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|/|3B€LUTaj 3a HETO CpeAaAcTeaTa
Ha Tpurnas OON® Ha peH 31.03.2023

,g g = : 3 MperxoaeH
a7 E 'qE'a t nNO3ULUIA g nepuoga, Te(';zsoe;orﬁ::;)p‘
g 2 5 = (8o 000 aeH.)
1 2 3 4 5 6
1 10 MapnyHu cpeacTsa 3 366 49
) 11 MobapyBarba o4 Npoaarkba Ha XapTum o4, 0 0
BpeAHoCT
3 12 MNobapyBarba NO OCHOB Ha B/IOXKYBakba 0 0
4 13 MNobapyBara o PoHaoT Ha MNOCM 4 0 0
5 14 MNobapyBara o4, Apyru NeH3NCcKM GoHA0BMU 17 0
6 15 MNobapyBarba 3a AaAeHM aBaHCU 0 0
2 16 MobapyBarba 04 NEH3UCKUTE APYLUTBA UK 0 0
4yyBapOT Ha UMOT
8 17 MobapyBarba o4, ApKaBaTa U APYrY MHCTUTYLUK 0 0
9 18 Mobapysarba 3a XapTUK 04, BPEAHOCT KYNeHU 0 0
OVPEKTHO 0, U34aBayoT
10 19 MnaTteHn Tpowoum 3a UOHUTE NEPUOaU U 2 94
HefJocCTacaHa HannaTta Ha npuxoau (ABP)
BnorkyBaka BO XapTuu of, BpeaHOCT U
11 p,enosywm (12+13+I;4) A EPeA > 3.377 9.017
12 3 ®PrHAHCUCKM CpeacTBa KOM ce YyBaarT 3a 1.206 3.094
TpryBame
13 a ®PUHAHCUCKM CpeacTBa KOWU Ce PAcnoNOXK/INBU
3a npogaxba 1.911 5.092
14 5 ®PUHAHCUCKM CpeacTBa KoM ce YyBaaT Ao 260 831
JocracyBambe
15 BKYMHO CPEACTBA (36up oa 1 go 11) 3.787 9.160
16 20 O6BpPCKM 332 HEKOHBEPTMPAHU NPUAOHECH 0 0
17 21 O6BpPCKM NO OCHOB HA BNOXKYBAHbE BO XapTun 0 0
0f, BPeAHOCT, AeMNO3UTU U MJIaCMaHU
O6BpCKM 3a UCMNATa HA NEeH3MM/NEeH3UCKK
18 22 HAZOMECTOLM CNPEMA Y/IEHOBUTE Ha 0 0
NeH3UCKMOT GOHA, - LOCTACaHU U HEUCNATEHU
O6BpCKM 33 NPEHOC Ha cpeacTBa Ha Apyru
19 23 NeH3MCKN GOoHA0BU NO OCHOB Ha NPOMEHA Ha 0 0
YNEHCTBO
20 24 KpaTKoOpo4YHM 06BPCKM 3a 3aEMM U KpeauTH 0 0
21 25 JonropoyHn 06BPCKM 33 3aeMU U KpeanuTu 0 0
22 26 O6BpPCKM KOH MEH3UCKOTO APYLUTBO 6 7
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23 27 O6BpCKM 33 BPOKEPCKM U NOCPESHUYKN 0 0
NnpoBm3nn
24 28 OcTaHaT 06BPCKM HA NEH3UCKMOT POHA, 0 0
25 29 MacnBHU BpeMeHCKM pasrpaHnyyBarba 0 0
26 BKYMHU OBBPCKU (36up oA 16 o 25) 3 7
27 HETO CPEACTBA HA MEH3UCKUOT ®OHA (15 3784 9153
- 26)
28 bpoj Ha n3gaaeHn CMeTKOBOACTBEHN eAUHULM 36.590,786991 88.225,736416
BPEAHOCT HA CMETKOBOACTBEHATA
29 EAMHULA (27/28) 103,404732 103,744087
30 90 MapuvyHM NPUAMBK MO OCHOB Ha YNIATEHU
npuaoHecH o 41eHoBU Ha GOHAOT 2.453 5.852
MapuvyHM NPUAMBKM MO OCHOB Ha MNPEHOC Ha
31 91 cpeacTtBa o4 Apyrn GOHAOBM 04, NPOMEHA Ha
YNEHCTBO 1.292 3.192
32 92 MapuvyHM 04NMBU NO OCHOB Ha UCMJIATEHU
NeH3UN OAHOCHO NEH3UCKN HAJLOMECTOK 0 0
MapuvyHM 04NMBKM NO OCHOB Ha NPEHOCU Ha
33 93 cpeAacTBa BO Apyrn GoHA0BM 04, NPOMEHA Ha
YNIEHCTBO -4 -4
34 94 [obuska/3aryba og TekoBHaTa pUHAHCUCKA
rogamHa 3 152
35 95 AkymynupaHa gobuska/3aryba og npeTxogHuTe a1 38
roauHu
PeBanopu3aymja Ha xapTumTe o4 BpeaHOCT
36 96 0
pacnofioxAnem 3a npoaarkba -1
BKYNHO OBBPCKW BO OAHOC HA N3BOPUTE
37 HA CPEAOCTBA (36up og 30 go 36) 3.784 9.153
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|/|3B€LUTaj 34 pa60TeH>eTo
Ha Tpurnas OAONO® 3a nepuopnot 01.01.2023 — 31.03.2023

§. © % . s MpeTxopeH TekoBeH
E: © E E nO3ULUUIA ?, nepuog, nepuog,
¢ E_ s s § (B0 000 aeH.) | (Bo 000 geH.)
1 2 3 4 5 6
nPUXoaun o4 BNOXKYBAHA
Mpuxoau o KamaTu U AMOpTU3aLMja Ha
1 70 npemujata/aAMCKOHTOT Ha XapTUKUTe 04, BPeAHOCT Koun | 8 14 52
[0CTacyBaaT Ha GUKCEH JaTym
2 71 MNpuxoau oa AMBUAEHOM 9 3 8
3 73 PeanusmpaHu KanutanHu JO6UBKM 10 0 0
a 74 - MO3MUTUBHM KYPCHU PA3NUKKN OL MOHETapHM CTaBKM 10
(741+742) |6e3 GUHAHCUCKUTE UHCTPYMEHTH 5
5 75 Opyrn HecnomeHaTun npuxoam 0 0
6 BKYMHO NPUXOA4U O B/IOXKYBAHA 2% 65
(36up oa 1 p05)
PACXO4u
7 60 Tpowouy og paboTerbe co NEH3UCKOTO APYLUTBO U 1 8 20
YyBapoOT Ha UMOT
8 61 Pacxoanm no ocHOB Ha KamaTu 1 2
9 63 PeanusunpaHu KanutaaHu 3aryoum 12 0 0
10 64 - HeraTmBHW KYPCHW Pa3NIMKM 04 MOHETAPHM CTaBKMU 7 4
(641+642) |6e3 GMHAHCUCKUTE UHCTPYMEHTM
1 65 Pacxoav 3a 6poKepcKu NPOBM3NK M OCTaHaATH 13 0 0
nocpeaHUYKM TPOLIOUM
12 66 3ary6a nopaau owTeTyBake 0 0
13 69 LOpyrv pacxoaun 0 0
14 BKYMHO PACXOAM (36up og, 7 ao 13) 16 27
15 HETO OOBUBKA/3AIYBA Ol BNNIOXXYBAHA BO 1 38
XAPTUW Of1 BPEAHOCT (6-14)
16 22-62 HepeanusnpaHa kanuTanHa gobuska/3aryba og, 14 38 110
B/10XKYBaHba BO XapTWUM O BpeAHOCT
17 (741+742) - |HeTo KypCHM PasInKKM Of, BIOXKYBaH€ BO GUHAHCUCKM 30
(641+642) |MHCTPYMEHTH
4
BKYMHO HEPEAJ/IN3UPAHUN A OBNBKWU/3ATYBU
18 O/1 BNOXXYBAHA BO XAPTUU OA, BPEAHOCT -8 114
(16+17)
HETO 3ro/IEMYBAHE/HAMANYBAHE HA HETO
19 CPEACTBATA O, PABOTEHE HA MEH3UCKUNOT 3 152
dOH[A (15+18)
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Obpasey, 3.

N3BewTaj 3a NpOMEHUTE Ha HETO cpeacTeaTa
Ha Tpurnas OONO® 3a nepuopnor 01.01.2023 — 31.03.2023

§
]
@ - § NO3ULUMIA MNpeTxoaeH nepuog | TekoBeH nepuogp,
e z (80 000 AeH.) (80 000 AeH.)
O £ —
1 2 3 4 5
HETO 3ro/IEMYBAHE/HAMANTYBAHE HA HETO
CPEACTBATA O, PABOTEHE HA NEH3UCKUOT ®OHA
1 | OBPaU2 | OEUBKA/3ATYEA O/ BIIOMKYBAA 11 38
nosuumja 15
) O6paseu 2 |BKynHO HepeanusmpaHa AobvBKa/3aryba o4 BNOKyBakba 8 114
nosuumja 18 (Bo xapTum og BpeaHOCT
3 9% PeBanopusaumja Ha xapTumTe 04, BpeAHOCT PACcnO/IOKAMNBU 0
3a npogjaxba 0
4 3ro/IEMYBAHE/HAMAJTYBAHE HA HETO CPEACTBATA HA 3 152
MNEH3UCKUOT ®OHA, (1+2+3)
5 920 MapuyHU NPUANBM MO OCHOB Ha YN1aTeHU NPUAOHeCH 707 451
6 o1 MapuyHU NPUANBM Ha CPEACTBa O APYTM MEH3UCKM 17
$OHA0BM 04, NPOMEHA Ha Y/IEHCTBO 0
7 92 MapuyHM 041MBM MO OCHOB 3a UCNAATEHMU 0
neH3Mmn/NeH3NUCKN HaAoOMECTOK 0
3 93 MapnyHU 0a4NMBKM Ha CpeacTBa BO APYIM NEH3UCKU 4
$OHO0BM 04, MPOMEHA HA YIEHCTBO 0
BKYMHO HAMAJTYBAHE/3rO/IEMYBAHE HA HETO
9 CPEACTBATA O TPAHCAKL UK CO 720 451
CMETKOBOACTBEHUTE EAUHULU HA NEH3UCKUOT
®OH[, (5+6+7+8)
10 BKYNMHO HAMAJTYBAHE/3rO/IEMYBAHE HA HETO 793 603
CPE[CTBATA (4+9)
HETO CPEACTBA
11 Ha noyeToKoT Ha nepunoaoT 0 8.550
12 Ha kpajoT Ha nepuogoT (10+11) 723 9.153
bPOJ HA CMETKOBOACTBEHU EANHUNLIN
13 N3papeHn cmeTKOBOACTBEHU € AMHULM BP3 OCHOBA Ha 6.884, 553936 4.350,984327
ynaateHu npuagoHecu
MN3papeHn cmeTKOBOACTBEHU € AMHULM BP3 OCHOBA Ha
14 NpeHoC Ha CpeACTBa 04, APY N NEH3UCKM GOHA0BU O4, 165,321254 0,000000
NPOMEHA Ha YNEHCTBO
15 MNoBneyeHM CMeTKOBOACTBEHU € AMHULM BP3 OCHOBA Ha 0,000000 0,000000
MCnAaTa Ha NeH3nn / NeH3UCKN HAaLOMECTOUM
lNoBneyeHM CMETKOBOACTBEHU € AUHULM BP3 OCHOBA
16 npeHoC Ha cpesCcTBa BO APYrM NeH3UCKM GOHA0BM Of,
NpPOMeHa Ha YN1eHCTBO -38,187460 0,000000
17 B6POJ HA CMETKOBOACTBEHU EAVUHUNLMU (13+14+15+16) 7.011,687730 4.359,984327
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Obpaseu 4.

®UHAHCUCKM NOKa3aTenu cnopeg cmetkosoacrseHunTe eanHNUUU
Ha Tpurnas OONO® 3a nepuopnor 01.01.2023 — 31.03.2023

MpeTxoneH
NMO3NLUJA nepvon
(80 000 geH.)

TekoBeH nepuop,
(8o 000 geH.)

O3Haka Ha
nosuumja

1 2 3 4
BpeaHocTa Ha HETO cpeacTBaTa Ha NeH3UCKUOT doHL, Mo
CMETKOBOACTBEHa enHMLa Ha NOYETOKOT Ha nepnogot

1 HeTto cpegcTBa Ha NEeH3NCKNOT GOHA, Ha NOYETOKOT Ha NepuogoT 3.061 8.550

2 Bpoj Ha CMETKOBOACTBEHU €AMHMULIM HA NOYETOKOT Ha NepnogoT 29.579,099261 83.865,752089

3 BpeaHocT Ha cMeTKOBOACTBEHATa €eAMHULA HA MOYETOKOT Ha 103,476074 101,945390
nepuogot (1/2)

BpeaHocTa Ha HeTo cpefcTBaTa Ha NeH3UCKMOT dooHA Mo
CMEeTKOBOACTBEHa eAMH1LIA Ha KPajoT Ha NnepuoaoT

4 HeTo cpegcTBa Ha NEH3UCKNOT oHA, Ha KPajoT Ha NepuogoT 3.784 9.153

5 Bpoj Ha CMETKOBOACTBEHN €AVHULIM HA KPajoT Ha NepUoaoT 36.590,786991 88.225,736416

6 BpepnHocT Ha cMeTKOBOACTBEHATa eANHMLIA HA KPajoT Ha 103,404732 103,744087
nepuoport (4/5)

OONOJNTHUTENHU NOKA3ATEJIU U MOOATOLM

OpHoc nomery pacxoaute © 1 NpoceyHUTe HETO cpeacTaa Ha
NeH3ucKuoT oHg, 2

OpaHoc nomery HeTo gobuekaTta/3arybaTta of BrioxyBaraTa Ha
8 NEH3UCKMOT G)OHA M MPOCEYHUTE HETO CPeacTBa Ha NEH3NCKNOT 0,002950 0,004276
dorp ®

9 CTtanka Ha NpMHOC Ha NEH3UCKMOT oHA 4 / 1,73%

0,000228 0,002248

! MokasaTenor ce gobusa kora 36upoT of noavumute 7 U 11 of
O6paseuot 6p. 2 ke ce Nogeny co NPOCEYHNTE HETO CpeacTBa Ha
NEH3UCKNOT dooHA.

2 MpoceyHnTe HETO cpeacTBa Ha NEH3UCKMOT GoHA ce gobueaaT

Kora 30MpOT Ha BpegHOCTUTE Ha HETO cpedcTBaTa Ha MEH3UCKUOT

doHa o nocnegHUOT MpecMeTKOBEH AeH o MeceuuTe BO 3.617 8.992
nepuoaoT Koj € NMpeaMeT Ha aHanu3a ke ce nogenu co 6pojoT Ha

Meceuute

% MokasaTenoT ce nobuea kora nosuuujata 15 of obpaseloT 6p.2
Ke ce nogernv co NPOCeYHUTE HETO CPeaCcTBa Ha NEeH3UCKUOT GIOHA.

4 Ce npecmetyBa cornacHo copmynata of [lpaBuUnHUKOT 3a

npoLeHka Ha cpefcTBaTa Ha 33J0IKUTENHUTE U O0OPOBONHUTE

neH3uckn poHgoBum

MpuHocoT npukaxaH 3a 2022 roguHa e HOMVHanNeH ceyMroguLleH NPUHOC CBEAEH Ha rOANLLHO HUBO
npecMeTaH cornacHo 3akoHckaTta perynaTmea 3a Toj M3BeLUTaeH nepuog.

PeanHunot ceaymroauLLeH NpMHOC CBEAEH Ha roauHO HUBO M3HecyBa -9,43% za 2023 roguHa n -11,6 % 3a
2022 roguHa.
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Obpasey, 5.

N3BewTaj 3a 6pojoT Ha CMETKOBOACTBEHU eANHUNLUM

Ha Tpurnas OONO® 3a nepuopor 01.01.2023 — 31.03.2023

- Bpoj Ha U3Bopu Ha
g: = NO3ULUUNIA CMEeTKOBOACTBEHU cpepcrBata Ha
Yy eAuHULMU doHpoT
1 2 3 4
1 |Ha noyeToKkoT Ha nepuogoT 83.865,752089 8.589
5 N3papeHn cmeTKOBOACTBEHM € AMHULM BP3 OCHOBA Ha 4.359,984327 451
ynaaTeHW NPUAOHECH BO TEKOT Ha NepmuoaoT
N3papeHn cmeTKOBOACTBEHM € AUHULM BP3 OCHOBA Ha
3 [npeHocHa cpeacTBa 04 APYrv NEH3UCKN GOHAOBU O, 0,000000 0
NPoOMeHa Ha Y1eHCTBO BO TEKOT Ha NepuoaoT
4 MoBneyeHn cMeTKOBOACTBEHU € AMHULM BP3 OCHOBA Ha 0,000000 0
“cniaTa Ha NeH3umu/neH3ncKM HagomecToum
MoBneyeHn cMeTKOBOACTBEHM € AMHULM BP3 OCHOBA NPeHOC
5 [Ha cpepacTBa BO Apyrv NeH3UCKM GOHAOBM O, MPOMEHA HA 0,000000 0
Y/IEHCTBO
6 BKyneH 6poj Ha CMeTKOBOACTBEHW eAMHULM HA KPAjoT Ha 88.225,736416 9.040
nepuoaoT
BpeaHoCT Ha cMeTKOBOACTBEHATA eA4UHMULA
Ha noyeToOKOT Ha nepuogoT 101,945390
Ha KpajoT Ha nepnogoT 103,744087

MpeTcepaten Ha YnpaBeH onbop

Tuxomup lNMetpeckun

H H 1 Digitally signed by Tihomir Petreski
Tihomir Petreski oi:5omsr s wozoo

YneH Ha YnpaseH onbop
MapujaH Hukonoscku

MARLUAN Digitally signed by MARIJAN
NIKOLOVSKI
N I KO LOVS KI Date: 2023.04.27 10:44:56 +02'00"
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BENELLKN KOH OUHAHCUCKUTE U3BELLUTAU

1. OnwTtn nepopmaumm
Tpurnae oTBopeH fobpoBoneH neHsuckn ¢oHp — Ckonje e OCHOBaH COrMacHoO pelueHneTo co bpoj 14-
244/17 op 28.03.2019 rognHa Ha AreHuujaTa 3a CynepBM3Mja Ha KanuTasHO GUHAHCMPAHO MEH3NCKO
ocurypyBame, co Koe e fageHo ogobpeHue 3a ynpasysahe co fobpoBoneH neHsnckm poHg Ha Tpurnas
nensucko apywTso ALl Ckonje. OCHOBHM noAaToLmn Ha GOHAOT ce:

Hasue Ha Tpurnas gpywTBO 3a ynpaByBakbe CO 3aA0/KUTENHN U [OOPOBONHN NEH3UCKM
OpywTtsoto: ¢oHposu ALl Ckonje - ckpaTeH Ha3uB: Tpurnas neH3ncko apywtso ALl Ckonje.

CepnwTe Ha CeguwrTeTo Ha [pywTBOTO € Ha agpeca: byn. 8-mu CentemBpwm 6p. 18 ka1 2, 1000
Opywrtsoto: Ckonje, Penybnuka MakegoHuja

Hasue Ha QoHpot: Tpurnas otBopeH fobposoneH neHsnckn ¢oHg - Ckonje

Cepnwte Ha CepguwrTeTto Ha DoHAOT e Ha appeca: byn. 8-mu CentemBpwu 6p. 18 kat 2, 1000
Q®oHpot: Ckonje, Penybnuka MakepgoHuja

[lpaBHa pamka Ha
@®oHpot: OTBOpeH A06poBOsNIEH NeH3UCKN GOHA

[atym Ha ocHoBatbe TpurnaB oTBOpeH [obpoBoneH mneH3uckn ¢oHp - Ckomje e OCHOBAH Ha

Ha neH3ncknot 28.03.2019 rogmHa co Ao3B0ONa M 0J0bpeHMe 3a ynpaByBakbe CO 3aJ0/KUTENEeH

doHA: neH3uckn $oHA of cTpaHa Ha AreHuumjata 3a cynepBu3vja Ha KanuTanHOTO
$MHaAHCMPAHO MNEH3UCKO OCUTYpYyBaHbe.

KoHTakT TenedoH: +3892 5102190

Mime n npesnme Ha yneHoBu Ha YnpaseH opbop Ha [pylwTBOTO KOe ynpaByBa CO 3a[0/DKUTENTHUOT
neHsnckn ¢poHAa:

- I-pmH Tuxomup Metpecku, Npetcepaten Ha YnpaseH oabop
- I-amH Mapujan Hukonoscku, YneH Ha YnpaBseH ogbop

Mme n npesmme Ha uneHoBu Ha HapsopeH oabop Ha [pyluTBOTO KOe ynpaByBa CO 3a[0/DKUTENTHNOT
neHsnckn ¢poHna:

- T-pauH Anjowa Ypuwuy, MNpetcepaten Ha HapsopeH onbop

- I-puH bnax Kmertew, yneH Ha Hag3opHuot ogbop

- T-puH Pok Muek, yneH Ha Hag3opHuoT opbop un

- I-amH Mupocnas Byjuk, HesasuceH uneH Ha HagsopHuot opgbop
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Nme, npesume n agpecu Ha akUnMoHepute Ha [pylITBOTO KOe yrpaByBa CO 3a[0NXKUTE/THNOT NEH3UCKU
$OHAO M HMBHOTO Y4YeCcTBO BO OCHOBHAaTa MMaBHWHA Ha [pyLITBOTO KOe yrnpaByBa CO 3a[0NXUTETHNOT
neH3nckn GpoHna:

3aBapoBanHuua Tpurnas, A.4a. JbybraHa
Cepuwre: Muknowwnyesa uecta 19, 1000 JbybrbaHa, Penybnuka CnoseHuja
YyecTBO BO OCHOBHaTa rnaBHuHa: 100%

OcHoBHaTa rnaBHMHa Ha Tpurnas neH3uncko apywTso ALl Ckonje usHecysa 5,3 munmonu Espa.

Ha3us n ceguiuTe Ha YyyBap Ha UMOT
Ha3ue n ceguwite Ha YyBap Ha umort: KomepuwnjanHa banka AL Ckonje

CepuwTeTo Ha YyBapoT Ha MMOT e Ha appeca: Yn. Opue Hukonos 6p.3, MPAX 563, 1000 Ckonije,
Penybnuka MakepoHuja

2. CMeTKoBOACTBEHW NONUTUKMU

2.1 OcHOBM 3a cocTaByBakbe Ha GUHAHCUCKUTE U3BELLTaN

®OuHaHcucknTe usBewTam Ha DoHOOT ce NOArOTBEHM BO COIMACHOCT CO 3akOHOT 3a 3afO0NXUTENTHO
KanutasHo $UHAHCUPAHO MEH3UCKO Oocurypysame, NpaBUNHUKOT 33 CMETKOBHMOT nnaH, ¢opmarta u
COOpXWHATa Ha OCHOBHMUTE (PUHAHCUCKM U3BELWITAW WU [OMOMHUTENHWUTE W3BELITaN Ha MNEeH3UCKute
¢doHpoBM 1 MpaBMNHNUKOT 3a NpOLeHKa Ha CpeAcTBaTa Ha 3af0KUTENHUTE U JOOPOBONTHUTE NEH3UCKM
doHOoBKM, nponuwaHn of AreHuujata 3a cynepBM3Mja Ha KanuTanHo (PUHAHCUPAHO MEH3UCKO
ocurypyBate (BO HaTaMOLWHMOT TekcT: AreHuujata unum MAIMAC), objaBeHn Bo CnyxbeH BecHUK Ha
Penybnuka MakegoHuja.

2.2 MNapwnyHu cpepcTsa

MapvyHWTe CpeAcTBa WM MapuyHUTE eKBMBANEHTM M ondakKaaT NapuyHMTE CPefcTBAa Ha HaMeHCKuTe
AEHapCKN 1 feBU3HN cmeTku, oTBopeHmn Bo KomepuwnjanHa barnka ALl Ckonje - 6aHka YyBap v npeogHute
cmeTkn. DOHAOT MMa ABEe HAMEHCKN [ieHapCKU CMETKM, CMeTKa 3a MPUAOHECU N CMETKa 38 UHBECTULMW.

2.3 OMHaHCUCKM CpeacTBa

DUHAHCUCKMTE WMHCTPYMEHTM BO KOW C€ MWHBECTUpaHuW cpeactBata Ha DoHAOT MoxaT pa ce
KnacupuumMpaaT U eBUAEHTMPAAT Kako GUHAHCUCKM CpeacTBa No 0bjeKTMBHA BpeAHOCT npeky bunaHcot
Ha ycnex (pobuBkaTa u 3arybara) Kou ce 4yBaaT 3a TpryBatbe, GUHAHCUCKM CpefCTBa KO ce YyBaaT [o
[ocneBake v GUHAHCUCKM CpeacTBa pacnonoxXnnay 3a npopaxoa.
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2.3.1 Knacudpukauuja

BnoxyBarba BO PMHAHCMCKM CpeCcTBaA KOV Ce YyBaaT 3a TpryBakbe- BO OBaa Kateropwja ce knacupuumpaar
OHMe [OMKHUYKM U CONCTBEHNYKM XapTUM Of, BpeOHOCT CTEKHATU CO Lien OCTBapyBakbe Ha Aobuska npeky
TpryBate of, KpaTKOpoUYHa ¢pNyKTyaLmja Ha LieHa.

BroxyBarba BO PUHAHCMCKM MHCTPYMEHTU KOM ce 4yBaaT A0 [OCMNeBatbe- BO OBaa KaTeropuja ce
KnacMpuuMpaHu HepepuBaTHU GUHAHCUCKN UHCTPYMEHTU CO PUKCHU WM ONpefenvBu MNnaKkarba U
$UKCHO pocneBarbe 33 KOMLLTO MEeH3UCKMOT GOHA MMa Hamepa Aa M 4yBa A0 JocneBakbe. Bo ciyyaj
OpyLwiTBOTO NpoAaje BNOXYyBakaTa KOW Ce YyBaaT A0 [OCTacyBatbe, OCBEH BO HE3HAUYUTENTHU U3HOCU UNH
KaKo MoC/ieanLa Ha He MOBTOPYBAYKM, M30NIMPAH HACTaH HAABOpP Of HEroBa KOHTPOJA, KOj HEe MOXe A3
bupae pasymHo npeABUAEH, CUTe ApYr1 HETOBU ApYrn GUHAHCMCKM CPeACTBa KOW ce KnacupuLmpaHu Bo
KaTeropujata GUHAHCUCKN UHCTPYMEHTM KOM ce 4yBaaT [0 focrneBatbe Tpeba MOBTOPHO [ia ce U3mepar rno
objekTuBHa, ¢ep BpepHOcT. Of OAaTyMOT HA HacTaHyBatbe Ha BaKOB HacTaH, BO HapeAHWTe [Be
$UHAHCMCKN TOAUHM HUTY elHa XapTuja of, BpPedHOCT He cMee Aa Ce NpoueHu u knacuduumupa Bo
KaTeropujaTa [0 fOCreBakbe.

BO CNyyaj Aia ce NpoAaAaaT Aen of, CpefAcTBaTa Kou ce ApXaT [0 [AOCTacyBakbe NOpaAn NpoOMeHa Ha Lenute
unu cnocobHocTa fa ce ApXaT [0 AOCTacyBakbe, CUTE CPefCcTBa KoM ce knacuduumupaHm Bo kateropujaTa
Ha PUMHAHCUCKM MHCTPYMEHTUM KOWM Ce 4yBaaT [O JocTacyBakbe Tpeba MOBTOPHO Aa ce u3mepaT no
objekTnBHa (dpep) BpenHocT. Of [aTYMOT Ha HacTaHyBakbe Ha BaKOB KOHKpeTeH C/ly4aj na BO HapeaHuUTe
ABe GUHAHCUCKU TOAUHMN HUTY efiHa XapTuja of, BPEAHOCT Ha NEH3UCKMOT $poHA He Tpeba Aa ce npoLeHw
v Knacuduumpa Bo kaTeropuja fo JOCTACyBakbe.

BnoxyBatba BO PUHAHCUCKM WHCTPYMEHTU PacrnonioxnivBu 3a npopaxba- BO oBaa kaTeropuja ce
KnacupuumnpaHm GUHAHCMCKN UHCTPYMEHTU HaMeHeTU 3a YyBarbe Ha HeofpefeH BpeMeHCKU nepuop,
KOM MOXaT Aa ce npofafaT [OKOJKy ce jaBu noTpeba 3a NUKBUAHM CpeacTBa, WM BO CUTyaluja Ha
MOBOMHU Na3apHU ABUXeEHa CO LUTO bu ce ocTBapuna pobuska.

2.3.2 [oyeTHO meperbe Ha BJIOXYyBakbaTa

DUHaHCMCKNTE MHCTPYMEHTU BO KOU Ce MHBECTUpaaT cpeAcTBata Ha GoHAOT, NOYETHO ce NpU3HaBaaT BO
M3BeLlTajoT 3a HETO CpeACTBaTa Ha NEH3UCKMOT GOH/ Ha AAaTyMOT Ha TPryBarEeTO, CNope[, TPOLLOKOT Ha
HabaBKa BK/Ty4yBajKu v cuTe TpaHCaKLMCKM TPOLLOLM KOM ANPEKTHO Ce NOBP3aHU CO CTEKHYBaHEeTO Ha
CpefcTBOTO, OCBEH Kaj PUHAHCUCKUTE UHCTPYMEHTM KOU Ce eBUAEHTUPAAT BO NOPTHONMOTO 3a TPryBakbe.
CpeactBata no objeKTMBHA BPeAHOCT NpeKy A06MBKM M 3arybu noyeTHO ce Mpu3HaBaaT cnopes HWBHATA
O6jeKTMBHa BpeaAHOCT, Npn WTO TPpOWOUUNTE HA TPaHCAKUMNTE Ce NPU3HaBaaT Kako pacxoamn BO nepnooT.

Mpu NoYeTHOTO MpuU3HaBakbe, CpeACcTBaTa KON ce AEHOMWHMPAHW BO CTpaHCKa BanyTa ce eBUAEHTMpaaT
BO AleHapcka NpoTMBBPeAHOCT, cnopeq, cpefHMoT AesBuseH Kypc Ha HBPCM 3a coopBeTHata BanyTa Ha
AATYMOT Ha TpryBatbe.
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2.3.3 MNocnenoBartenHo Meperbe Ha BNOXYyBarbaTta

MNocnepoBaTeNnHOTO Meperbe Ha GUHAHCUCKUTE MHCTPYMEHTU KNnacudpuLMpaHu Kako BIOXKYBaka Kon ce
4yyBaarT 3a TpryBakbe ce BpLun cnopep objekTMBHaTa BpegHOCT, Ha AAaTYMOT Ha NPOLLEHKa Ha cpeAcTBaTa Ha
NeH3ncknot ¢oHpa. MNocnenosBaTesHOTO Meperbe Ha GUHAHCUCKUTE MHCTPYMEHTU pacronoXxivmBu 3a
npopaxba e kombuHaumja on BpefHyBarbe CO amopTU3MpaHa HabaBHa BpefHOCT, CO NpUMeHa Ha
MeTOo[0T Ha epeKTMBHA KamaTHa CTarka, JOKOJIKY CO OBUe CpefCTBa akKTUBHO He Ce TpryBa Ha Mnas3apor 3a
XapTuv op, BpedHOCT, U BpefHyBare no ¢ep BpeaHocT. [Jlobusknte unu 3arybute op npomeHata Ha
objeKkTMBHATa BPeQHOCT HAa PUHAHCUCKUTE WHCTPYMEHTU PacronoXineum 3a npopdaxba ce npusHaBaat
Kako HepeanusnpaHu Bo nosuunjata - Pesanopusaunorn pesepsn Bo M3BeLuTajoT 3a HETO CpeaCcTBaTa Ha
NeH3UCKNOT GOHJ, ce A0 MOMEHTOT Ha MPECTaHOK Ha NPU3HaBaHeTO WM BO C/1y4aj Ha HUBHO OLUTETYBaHE,
Npu LWTO akKyMy/iMpaHUTe A0OMBKU UK 3arybu, NpeTxoQHO Npu3HaeHu BO M3BeLlTajoT 3a HeTO CpeacTBa Ha
®oHAOT, ce NPU3HaBaaT BO TEKOBHUTE A06MBKM Man 3arybu. Kaj cONCTBEHUYKUTE XapTUM of, BpefHOCT
nocnenoBaTeNHOTO BpefHyBakbe ce BpluM cnopef, objekTMBHaTa BPeAHOCT Ha AEHOT Ha MpoLeHKa Ha
cpefcTBata Ha MeH3McKUOT ¢oHA. KamaTata npecmeTaHa KOPUCTEjKM ja meTodaTa Ha edeKTMBHaA KamaTHa
CTankKa, Kako 1 NO3UTUBHUTE U HEraTUBHUTE KYPCHU Pa3IMKM Ha MOHETapHUTE cpeacTBa KnacuduumpaHmn Kako
pacnonoxXAMBKM 3a npogaxkba ce npusHasaaT BO M3BewTajoT 3a paboTtereto Ha PoHAOT. AnBMaeHaMTe Ha
XapTunTe 04, BPeAHOCT PAacnoioXKAMBK 3a Npoaaxba ce npM3HaBaaT Bo M3BeLwTajoT 3a paboTerbeTo Ha PoHAOT
BO nepuoaoT Kora Ke ce obesbean npaBoTO 3a Mpumarbe Ha ucnnatata. 1o MOYETHOTO MpuU3HaBate,
PUHaHCKCKNTe cpeACcTBa KOM Ce YyBaaT [0 AOCMNeBakbe ce MepaT cnopef, HUBHAaTa aMopTusmpaHa HabaBHa
BpeOHOCT, CO NMpUMeHa Ha MeTofoT Ha epeKTMBHA KamaTHa cranka. Mpu OAUCKOHTUpare Ha upHute
NMapu4YHM TEKOBW, N3HOCOT KOj C€ AUCKOHTMpPA M BpojoT Ha OEeHOBM 3a KOW Ce BpLUW AUCKOHTUpaHe ce
3emaaT of MpOCMneKkTOT Ha XapTujata. HepocneaHuTe npuxodu of KamaTa M amopTusaumjata Ha
AMCKOHTOT/NpemujaTta ce NpusHaBaaT Kako MPUXOAM Of KamaTa 3a NepuopoT.

Kaj Oopo4YeHUTE OENO3NTU NOCSIENOBATE/THOTO BpeAHYyBake BK1y4yBa AHEBHA eBI/I,D,EHLI,I/Ija Ha KamaTtaTta no
OOroBOpE€Ha KamaTHa CcTanka.

2.3.4 ObjekTBHa BpeHOCT

Ob6jekTMBHA BpeAHOCT € W3HOCOT 33 KOj CpefAcTBOTO Moxe fAa bupe pasmeHeTo, unu obBpckaTta
nogMvpeHa nomery 3amo3HAaeHW W CPeMHW CTpaHW Npeky HemocpefHa TpaHcakuuja.
Ob6jekTMBHATa BpeHOCT Ha XapTUuTe ofi Bpe[HOCT Co Kou ce TpryBa Bo Penybnuka CeBepHa MakefoHuja
ce nobvBa npeky yTBpAyBatbe Ha HUBHATa NasapHa BpegHocT. CaMo nasapHUTe LieHW Kou ce pe3ynTaT of,
TpryBarbe Ha MakenoHckaTa 6ep3a Ha XxapTvu of BpeAHOCT ce KOpUCTaT 3a YTBpAyBatbe Ha objeKkTMBHATA
BpeAHOCT Ha XapTUnTe of, BpeHOCT Co kou ce Tpryea Bo PCM.

ObjekTMBHaTa BpeAHOCT Ha XapTuuTe of, BPeAHOCT CO KoM Ce TpryBa BO 3emjuTe YneHkun Ha EBponckaTta
YHuja n OELLA, Tpeba pa bupe egHakBa Ha HUBHATa NasapHa BpeaHocT. Mpy yTBpAyBatbe Ha 06jeKTMBHaTa
BPeAHOCT Ha PUHAHCUCKUTE CpeCTBa CO KOM Ce TPryBa BO 3eMjUTe unieHKn Ha EBponckaTa YHuja u OELL
ce KopUcTaT eAUHCTBEHO Na3apHUTE LIEHM KO Ce pe3ynTaT Ha perynmpaHu cekyHaapHu nasapu. [Jokonky
Ha [leHOT Ha MpoLLeHKa HEMa TpryBatbe CO flaieHa XapTuja ofi BpeHOCT, Hej3uHaTa nasapHa BpeaHoCT ce
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yTBpAyBa Bp3 OCHOBA Ha LieHaTa Ha MoC/iefHO TpryBakbe, Of, MOCNEAHNOT AeH BO KOj Mo TpryBatbe.
MasapHaTa BpeHOCT He MoXe Aa buae yTBpAeHa Bp3 OCHOBA Ha LieHaTa Ha NocneHO TpryBakbe [OKOJKY
CO UHCTPYMEHTOT He ce TpryBasio Bo nepuop nogonr og 30 AeHa npef 4aTyMOT Ha MpoLeHKa.

KynyBarbe v npopaBatbe Ha KpaTKOPOYHM XapTUW Of, BPeAHOCT U Ha ApXaBHW OOBP3HMLM, OCBEH
00Bp3HNLM M3JaeHN 3a UCNIaTyBakbe Ha AeNOHMPaHNUTe AeBU3HW BOTOBM Ha rparaHnTe 1 06Bp3HNLMTE
3a JeHauMoHanusaumja, Moxe fa Ce BpLIM M Ha Masapu Npeky LUanTep opraHuM3MpaHu of CTpaHa Ha
HapogHata 6aHka Ha Penybnuka C.MakepoHuja BO copaboTka co MWHUCTEPCTBOTO 3a PUHAHCUW.
ObjekTMBHATa BpeAHOCT HAa OBUE XapTUW Of, BpeHOCT Ce Mepyu CO aMOPTU3MPAHUNOT U3HOC CO KOPUCTEHE
Ha MeTOAOT Ha amopTu3aumja co epeKTUBHA KamaTHA CTanka. AKO CO MHCTPYMEHT He ce TpryBaso BO
nepwopd nogonr of 30 feHa ce NpMMeHyBaaT TEXHUKMTE Ha BpeAHYBakbe KOra He NOCTOM aKTMBEH Masap.

TexXHUKM Ha BpefHyBarbe KOra He MOCTOM aKTMBEH MNasap - Kora He MOCTOM aKTUBEH Masap 3a
PMHAHCUCKMOT MHCTPYMEHT, 0bjeKTMBHATa BpefHOCT Ce yTBpAyBa cropef C/iefHaTa MeTOfoMormja:

e Kaj aKkuuuTe ce yTBpAyBa crnopep NOManuoT U3HOC of, HabaBHaTa BPeOHOCT WAW W3HOCOT KOj
MeH3MCKMOT GOHJ, MOXE pa3yMHO Aa o4eKyBa Aa ro gobve npu npometHa npopaxoa;

® Kaj [JONTOpPOYHMTE [OMKHUYKM XapTUW of, BpeAHOCT ynotpeba Ha MeTOAOT Ha JiMHeapHa
amopTu3aumja co Toa LWTO, NOYeTHaTa BPeAHOCT NpeTcTaByBa MociefHo YyTBpaeHa 0bjekTuBHa
BpeAHOCT Ha Taa XapTuja;

® Kaj OTBOpEHUTE MHBECTULIMOHWN POHO0BU Ce NPOLEHYBa Cropef, BpeAHOCTa Ha yAenoT yTBpaeHa
Ha JaTyMoOT Ha MnpoLeHKa, a objaBeHa of cTpaHa Ha KomucujaTta 3a xapTuv of, BpeAHOCT Unn
MakepoHckata 6ep3a Ha xapTuu of BpefHoCT. [0 nckny4yok, [lpyliTBOTO MOXE Aa ja KOpUCTK
nocnegHo objaseHarta BpeHOCT MO YAes BO MHBECTULIMOHEH GOHA;

e Kaj3aTBOpeHMUTE MHBECTULIMOHMN POHA0BM Ce NpOoLeHyBaaT cnope/ BpeHOCTa Ha HeTo CpeacTBaTa
no akumja;

e Kaj XxapTuuTe oA BpeAHOCT BP3 OCHOBA Ha XMMOTeKa Ce NpoLeHyBaaT CoO KOPUCTEHE Ha METOAOT Ha
AVNCKOHTUPAHU Mapu4YHU TEKOBM, MPW LUTO, AUCKOHTHaTa CTanka Koja Ke ce KOpWUCTU npw
npecmeTkata Tpeba fga rm oApasn npeosnagyBaykuTe ePeKTUBHM KaMATHU CTankn 3a CIMYHU
WUHCTPYMEHTM CO UCT MpeocTaHaT poK Ha JoCneBatbe, MpuUnarofeHa Ha pusnkoT ol HEU3BPLLYBaHE
Ha NapuyHuTe 06BpCKN.

AmoptusmpaHata HabaBHa BpegHOCT ja MpeTcTaByBa BpefHOCTAa Ha WAHWUTE MAPUYHU  TEKOBW
LAMCKOHTMPaHU CO NpMMeHa Ha edpeKkTUBHaTa KamaTHa cTanka. EpekTMBHaTa kamaTHa cTanka e AUCKOTHA
CTanka Mo Koja cerallHaTta, AUCKOHTUPAHA BPeAHOCT Ha CUTE MAHM NapUYHKU TEKOBU ce CBefyBa Ha
TpOLIOKOT Ha HabaBka Mpu MOYETHOTO Meperbe, a MpeTCTaByBa WHTEpHa CTamnka Ha MPUHOC Ha
PUHaHcHUCKOTO paboTerbe.
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2.3.5 Nobuskmn nnu 3arybu on nocnenoBaTenHOTO BpefHyBake

Kaj puHaHCHMCKUTE MHCTPYMEHTM 3a TpryBakbe, cekoja Aobuska/3aryba on npomeHaTa Ha dep BpegHocTa
Ha (PUHAHCUCKUTE MHCTPYMEHTW W MpuxoauTe Of KynoHckata kamaTta Tpeba pa ce npusHaaT BO
M3BewwTajoT 3a paboTereTo, BO NepMofoT Kora HacTaHyBaaT v Toa Kako HepeanusupaHa gobuska/3aryba.
Jlokonky Bo oBa NopT$onnmo nma GUHAHCUCKU MHCTPYMEHTU KOU [nacaT BO AEBU3MU, KYPCHUTE pas3finku
KoM npowusneryBaaTt of, NocnefoBaTeNIHOTO BpefHyBakbe WCTO Taka ce Mpu3HaBaaTt Bo M3BewTajoT 3a
paboTerbeTo Kako HepeanusmpaHa fobuska/3aryba.

Kaj prHaHCMCKUTE MHCTPYMEHTM KOU Ce YyBaaT 4o AOoCneBake Npu NocnefoBaTeNIHOTO BpefHyBatbe, ce
reHepupaat fobusku/3arybn Bo M3Belutajot 3a paboTereTo of KynoHcka kamaTta M amopTu3aumja Ha
AVCKOHTOT/Npemujata Kaj AO/MKHUYKWTE XapTUKM Of, BPEQHOCT, KYPCHU pasnuku Ha ¢PUHAHCUCKUTE
WHCTPYMEHTMN BO CTPAHCKA BanyTa WM JEHOMWHUPaHU BO CTPAHCKa BanyTa M [OrOBOpeHaTa KamaTa Kaj
OpoYeHUTe [eno3nTu.

Nobuskute mnu 3arybute op npomeHata Bo 0bjekTWBHATa BPeAHOCT Ha PUHAHCUCKUTE WHCTPYMEHTU
pacnonoxnveu 3a npopaxba (pasnuka nomery CMETKOBOACTBEHATa aMOPTU3MpaHa BPeAHOCT U
objekTuBHaTa BpegHocT) Tpeba [a ce Npu3HaaT Kako peBasiopu3npaHm pesepsu Bo M3BeLTajoT 33 HeTo
cpenctBaTa Ha $oHAOT. [puxofuTe of KaMaT M aMOpTM3aLMja Ha NpemujaTa/aMCKOHTOT ce Mpu3HaBaaT
BO M3BeLwTajoT 3a paboTereTo.

Hepeanusupanute nobusku/3arybu Kkou npousnerysaat of npomeHaTa Ha ¢pep-Bpe[HOCTa ce Mpu3HaBaat
Ha [IHEBHA OCHOBaA.

2.3.6 [lenpu3HaBarbe Ha PUHAHCUCKU MHCTPYMEHTYU

@oHpAOT NpecTaHyBa Aa r'm Npu3HaBa PUHAHCMCKUTE MHCTPYMEHTM KOTra NoBeKe He rv nocefysa npasaTta
COApP>XaHW BO TUE MHCTPYMEHTH, LLITO BOOBMYAEHO e Clyyaj Kora UHCTPYMEHTOT € NpoAafeH, AoCneaH unu
Ha Apyr HauuH otyreH. Mpn genpusHaBarbe Ha GUHAHCMCKUTE MHCTPYMEHTM MO naT Ha npofaxba, ce
MpMMeHyBa NPUHLMMNOT Ha NpocevyHn HabasBHM LeHw. [py npopax6ba Ha PUHAHCUCKNTE MHCTPYMEHTH 3a
TpryBarbe, HepeanusupaHute nobusku/3arybu kou ce npusHaBaaT Bo M3BelTajoT 3a paboTterbeto Ha
MeH3UCKUoT PoHpA, Ce AernpusHaBaaT BO MponopLuoHaneH Aen Ha npopaxbata, a pasnukata mery
[enpu3HaeHWTe U3HOCK Ha HepeanusmpaHaTa [oOMBKAa M HepeanusupaHaTa 3aryba npetcTaByBa
peanusmpaHa KanuTanHa pobuska/3aryba. [enpusHaBarbeTo ce BpIM Ha HepeanusnpaHute
nobusku/3arybu nprsHaeHn BO TeKOBHUOT nepuop, (TekoBHaTa GUHAHCKUCKA rofmnHa). Bo oBa noptdonmo
BO HepeanusupaHata pobuska/3aryba ce BKIyYEHM KYypCHUTE PpasfnUKM KOW Mpo3neryBaat of
nocnenoBaTeNHOTO BpefHyBakbe. [pn gocneBare Ha Aen WAW Lena rMaBHULA, CMETKOBOACTBEHUOT
TpeTMaH  Ha  HepeanusupaHute  pfobuBku/3arybm e ucT  Kkako  kaj  npopaxbara.
Mpu penpusHaBare Ha PUHAHCUCKN MHCTPYMEHTU pacronioxXIMBM 3a npoaaxba, Bo ciyyaj Ha npoaaxoba,
KyMynaTMBHUTE  HepeanusuMpaHu [obuBku/3arybu, KoM npeTxofgHO ce MNpu3HaBase BO
peBasopu3auNoHNTEe pe3epBu, Ce AernpusHaBaaT BO NpOMOpUMOHaNeH Aen Ha npopaxbata u ce
npeHecyBaaT BO M3BeluTajoT 3a paboTereTo Kako peanusmpaHu KanutanHu pobusku/3arybu. Kaj
AOMKHUYKUTE XapTUM Off BPELHOCT pacnosioxansu 3a npopaxba, npu gocnesBare Ha Aen U uena
rMaBHULA Ce BpLIN [enpu3HaBatbe Ha HepeanusmpaHu Aobusku/3arybu, npeTxogHO NpU3HaeHW BO
peBanopu3aLoHNTE pe3epBy, BO MPOMOPLIMOHaNeH AeN Ha [OCNeaHNoT.
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2.3.7 OwreTyBarbe Ha PUHAHCUCKU UHCTPYMEHTH

CpepcTBa eBMAEHTMPAHM MO aMopTM3MpaHa HabaBHa BpefHOCT- HA CEKOj AAaTyM Ha u3BecTyBatbe, DoHpaoT
npoueHyBa Aanu nocton objekTMBEH [OKa3 3a oLITeTyBakbe Ha GUHAHCUCKOTO cpencTBo. DUHAHCMCKOTO
CpefiCcTBO UNU Tpyna Ha GUHAHCMCKK CpefiCTBa Ce OLUTETEHW CaMO [JOKONKY NOCToun 0bjekTMBEH [0Ka3 3a
OLUTETYBakbe KakKo pe3ynTaT Ha efleH Uiv NoBeKe HACTaHW LITO ce MojaBusie Mo NPBUYHOTO NpU3HaBakbe
Ha cpepncTBaTa (“cnyyaj Ha 3aryba”) v jokonky Toj cnyyaj (unum cnyyau) Ha 3aryba Bnvjae Ha npegBuaeHNOT
MAEH TOTOBMHCKM TeK Ha (PUHAHCUCKOTO CpeAcTBO WMAM rpyna pUHAHCUCKM CpeAcTBa KOWM MOXart
BEpOJOCTOjHO Aa Ce NpoLieHaT.

M3HoCOT Ha 3arybaTa npeTcTaByBa pasnvka nomery eBUAEHTUPAHUOT M3HOC Ha CPEACTBOTO M CerallHaTa
BPeQHOCT Ha MpoLEeHeTUTE WAHW MAapu4YHW TEeKOBW (MCKNydyBajKu M upgHWUTe 3arybu no OcHOB Ha
CpefCcTBOTO) AUCKOHTUPAHM CO MPUMEHA Ha OpPUTMHaNHaTa epekTMBHA KaMaTHa cTanka Ha GUHAHCUCKOTO
cpenctBo. MobapyBaraTa CO KPaTKOPOUHO AOCMEBAHE He Ce AUCKOHTMPAAT. EBUAEHTMPAHMOT N3HOC Ha
CpefCcTBOTO Ce HamasnyBa npeky ynotpebata Ha cmeTka 3a pe3epBupatbe MOpPafM olUTeTyBakbe, CO
MCTOBpPEMEHO MpKU3HaBatbe HAa COOABETHUOT pacxof Mopaju OLTeTyBare BO TEKOBHWMOT M3BelTaj 3a
paboterbeto Ha QOHAOT.

Nokonky npuunHuUTe 3a obe3BpenHyBatbe UCHE3HAT, MPETXOAHO NPU3HAEHWOT M3HOC HA 3aryba nopaau
obe3BpenHyBarbe PoHAOT ro ocnoboaysa / aHynMpa Npeky KOpUrMparbe Ha CMeTkaTa 3a 3aryba nopagm
obe3BpefHyBabe 1 ro BKIydyBa Bo M3BeluTtajoT 3a paboterbeto. OcnobofyBareTo Ha 3arybaTa nopaam
obe3BpenHyBatbe He MOXe [la pe3yNnTupa BO CMETKOBOACTBEHA BPEAHOCT KOja r0 HaIMWHYBA M3HOCOT Ha
aMopTu3npaHaTa HabaBHa BpeAHOCT Ha CPeACTBOTO, [OKOMIKY He 61no NnpusHaeHo obe3BpenHyBakbe.

CpencTsa eBMAEHTUPaHM MO 0b6jeKTUBHA BPeHOCT- Ha CeKOj AaTyM Ha bunaHcmpare, DoHAOT NpoLieHyBa
panu nocton objekTMBEH [oOKa3 3a oluTeTyBatbe Ha (PUHAHCUCKOTO CPeAcCTBO. 3HAUYUTENTHOTO WK
MPOSIOHIMPaHO onarakbe Ha 0b6jeKTBHATa BpeJHOCT Ha PUHAHCUCKOTO CPefCTBO NOJ, HeroBata HabaBHa
BPeAHOCT npeTcTaByBa 0bjeKTMBEH AOKa3 Npu YTBPAYBareTO Ha MOXHOCTA Of, olTeTyBatbe. [JoKonKy
MOCTOM TakoB A0Ka3 3a PUHAHCUCKMTE CPefCTBa pacnonoXnBM 3a Nnpofax6ba, KymynatusHata 3ary6a -
“3mepeHa Kako pa3nimka mery HabaBHaTa BpeHOCT 1 TeKOBHaTa 06jekTMBHa BpeHOCT Cce NpU3HaBa BO
W3BewTajoT 3a pabotereto Ha PoHpoT. [lokonky, BO nocnefosateneH nepuop, objekTusHaTa BpeaHOCT
Ha [AO/MKHUYKM MHCTPYMEHT KnacuduumpaH Kako pacnonoxnus 3a npopaxba ce 3sronemu, a
3rofiemyBarbeTo MOXe 06jeKTMBHO [ia ce MoBp3e CO HaCTaH Koj ce jaByBa Mo Npu3HaBareTo Ha 3arybata
nopaau olwTeTyBatbe BO TeKOBHMTe [0OMBKM mnum 3arybu, 3arybata nopaan owTeTyBake ce aHynmpa
npeky M3sewrTajot 3a paboterero Ha PoHAoT. OcTaHAaTMOT U3HOC, A0 HOBaTa 0bjeKTMBHA BpPeaHOCT,
@oHpoT ro TpeTmpa Kako 3ronemyBarbe Ha 0bjeKTMBHATa BPeAHOCT Ha CPeACTBOTO U Ce MpU3HaBa BO
peBanopusaLmnckuTe pesepsu.

2.4 CpepctBa Ha DOHAOT U cTpaTernja Ha BIOXYBakba

CpepnctBaTta Ha DOHAOT ce MHBECTUpAAT COMNacHO oapenbuTe Ha 3aKOHOT 3a 3a0O/KUTENIHO KanuTanHo
PUHAHCMPAHO NEH3UCKO OCUTYpYyBatbe CO Liesl OCTBapyBakbe Ha HajBMCOK MPUHOC eMHCTBEHO BO NoJ3a
Ha YJleHOBUTE Ha MEH3UCKUOT POHA, BP3 OCHOBA Ha MPUHLMMUTE HA CUTYPHOCT, AWBep3nuduKaLmja Ha
PU3MKOT Ofi UHBECTVMpatbe M OfpXyBatbe Ha afeKBaTHA JIMKBUAHOCT. 3aKOHOT U [lpaBUIHMKOT 3a
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WHBECTMPatbe Ha CPeacTBaTa Ha 3a40/IKUTENTHUTE MNEH3NCKN GOHA0BM r0 perynnpaaTt MHBECTUPAHETO Ha
cpencreata Ha QoHAOT, M AeduHMpaaT BULOBUTE HA UHCTPYMEHTU BO KOU € [LO3BOSIEHO MHBECTUPatbe,
OOHWUTETOT Ha M3gaBayvnTe N UHCTPYMEHTUTE, IMMUTUTE MO OAJ4ENHN U3[aBaYvn N TIMMUTUTE BO OJHOC Ha
reorpadckata gusepsndukaumja.

2.5 Mobapysarba Ha DoHpoT

®DoHpoT Moxe fa uma nobapysarba Mo clegHWTE OCHOBU: NobapysBaka of, npopaxba Ha xapTum of,
BpeAHoCT, nobapyBakba N0 OCHOB Ha BNOXYBaka, nobapyBarba o GoHpoT Ha MMOM, og Apyru neH3ncku
¢$oHpoBM, NobapyBatba 3a AafileHN aBaHCK, NobapyBakba Of, NMEH3UCKOTO APYLUTBO M YyBapOT HA UMOT, Of,
ApXaBaTa 1 ocTaHaTh MHCTUTYL K. DOHAOT MOXe fa MMa nobapyBarba v Of, XapTUK Of, BPeAHOCT KyneHu
AMpeKkTHO op u3pasayvot. POHAOT UMa U HepoCTacaHW nobapyBara 3a MpecMeTaHU Kamatu v Apyru
aKTUBHW BpeMeHCKM pa3rpaHuyyBatba. lMobapyBarbaTta ce MCKaXyBaaT Mo HUBHATa HOMUHAMHA BPEQHOCT.
MobapyBatbata MO OCHOB Ha BNIOXYBakba BO XapTUU Of, BPEOAHOCT Ce OfHeCyBaaT Ha MPOAABAHETO U
KynyBarbeTo Ha XapTuuTe ofi BPeAHOCT M ce NpU3HaBaaT Kako CpeacTBa M/munm obBpcky Ha AaTyMoT Ha
TpryBakoe, a Ce MOAMMPYBAaT Ha AATyMOT Ha nniakake. OBue nobapyBatrba BKydyBaaT 1 nobapysatba 3a
AVBUOEHAN.

2.6 06Bpckn Ha QoHpoT

MDoHAOT MoXe Aa MMa 06BpCKU MO cliefHUTe OCHOBU: 06BPCKM 3a HEKOHBEPTUPAHM NpUAOHecH, 06BpcKm
MO OCHOB HA BJIOXYyBakba BO XapTUW Of BPEQHOCT, AenOo3UTW M MiacMaHu, obBpckM 3a mcnnata Ha
neH3um/NeH3NCcKM HaJoMeCToLM Crpema YIeHOBUTE U NeH3UOHUPAHUTE YNIEHOBU Ha NeH3UCKUOT POoHA,
06BpCKYM 33 NPEHOC Ha CpeAcTBa Ha Apyru GOHAO0BY MO OCHOB Ha MPOMEHa Ha Y/IeHCTBO, 06BPCKYM MO OCHOB
Ha 3aemu U KpeduTu, obBpckM KoH [pyliTBOTO, 06BpCKM 3a BpoKepcKu M MOCPefHUYKN MPOBU3NMK,
OCTaHaTV 0BGBPCKU UM OANOXEHO MNIaKake HA TPOLLUOLM M MPUXOAM 33 MAHM nepuopn. O6BpckuTte ce
MCKaXyBaaT Mo HWBHATa HOMWHAJTHA BPeHOCT.

2.7 Heto BpegHoOCT Ha cpeacTBaTa Ha MOHAOT M BpeLHOCT Ha CMETKOBOACTBEHaTa eAnHMLA
Heto BpepgHocta Ha cpepctBata Ha DOHAOT ce yTBpAYyBa CO OA3eMatbe Ha BKYNMHWUTe 0bBpcku, OCBeH
obBpckuTe KOH YneHoBuTe Ha MoHAOT, oA BKyNHUTe cpeacTBa Ha GoHAOT.

BpenHocTa Ha cmeTkoBOACTBEHaTa eanHNLA Ha DOHAOT e efHaKBa HAa BpeQHOCTa Ha HETO CpeacTBaTa Ha
@oHpoT nofeneHa co BKYNHUOT 6poj Ha CMeTKOBOACTBEHN eAnHMLM. BpegHocTa Ha cMeTKOBOACTBEHATA
eAMHMLA Ha NPBMOT JAaTyM Ha NpoLeHka no npBaTa ynnata Ha npugoHecn o QoHpot nsHecysa 100 MK,
BO COMNMacHoCT co MNpaBMIHMKOT 3a NpoLLeHKa Ha CpefiCcTBaTa Ha NeH3uckuTe GoHO0BMU.

BPED,HOCTa Ha CMETKOBOACTBEHATA €OWMHWULA, 6pOjOT Ha CMEeTKoBoOCcTBeHUTE eaunHunum unu cCcnuTe
HaMmallyBaka 1 3roJieEMyBakba Ha 6p0j0T Ha CMETKOBOACTBEHUTE €OUHULN CE NPE3EHTUPAAT CO TOYHOCT A0
LecT geunMMmaiHn Mmecta.
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2.8 Ctanka Ha NpPUHOC Ha MEeH3NCKUOT GOHL,

Crankata Ha NpUHOC Ce npecmeTyBa BO HOMMWHAJNIEH U peasieH U3HOC 3a npeTrxogHute 84 meceum
(npecmeTkoBeH Nepmop), a NoToa ce KOHBEPTMPA BO eKBUBANEHTHA TOAMLLHA CTanka Ha NPUHOC, M3paseHa
BO MpOLEHTH, CO iBE AeLMMaHN MecTa.

[loKonky neH3nckMoT GOHA He Npuman npuaoHecn Bo nepuop, of 84 meceum, HoO Npumasn BO Nepuop, of
12 meceum, Ha KpajoT Ha jyHM OOHOCHO fleKeMBpU, Ke ce yTBpAM NPUHOCOT 3a NEPUOLOT of, NPBU jyHU
OfHOCHO AeKeMBpU MO OCHOBare Ha POHAOT A0 KPajoT Ha jyHU OQHOCHO AEeKeMBpW KOra ce npasu
npecmeTtkara. Bo T0j cnyyaj npecmeTkoBHUOT nepuop, usHecysa 78, 72, 66, 60, 54, 48, 42, 36, 30, 24,18 un
12 meceum.

CrankaTa Ha MPUHOC BO HOMWUHAJEH U3HOC 3a CEKOj MPeCMETKOBEH Nepuop, KOHBEPTUPaHa BO
€KBWBaNEeHTHa rofuLLIHa CTarnka Ha NPMHOC BO HOMWUHaseH N3HOC, ce NpecMeTyBa Mo csiegHaTta
dopmyna:

Rnom= (SEt/SE0)"(365/t)-1

Kage,

Rnom e cTanka Ha NPMHOC BO HOMWHaNeH U3HOC 3a NPeCMeTKOBHUOT nepuog,

SEt e BpegHOCTa Ha CMETKOBOACTBEHATa €ANHMLA HA NOCNeQHMNOT AieH Of, NPECMETKOBHMNOT Nepuog,
SEo e BpeHOCTa Ha CMETKOBOACTBEHATa €ANHMLLA HA NOCIIEAHNOT AEH Of, MeCELLOT KOj NPeTXoAM Ha
NpBUOT MeceL, BO NPECMETKOBHWNOT Nepuog,

t e 6poj Ha neHOBM BO MPeCMeTKOBHMOT Nepuop.

CrankaTa Ha NPUHOC BO peasieH U3HOC 33 CeKOj MpecMeTKOBEH Nepuop, KOHBEPTUPaHa BO eKBUBANIEHTHA
roAMLLIHA CTanka Ha MPUHOC BO peasieH U3HOC, ce MpecMeTyBa Bp3 OCHOBA Ha FOAMLLHATA CTanka Ha MpUHOC
BO HOMMHAJIEH U3HOC M NMPOMEHA Ha HMBOTO Ha TPOLUOLUTE 33 XWUBOT BO NMPECMETKOBHUOT Nepuop, co
KOpUCTerbe Ha criefHaTa dopmyna:

Rreal = (1+Rnom)/{[N(1+(ik-100)/100))]*365/t}-1

Kage,
Rreal e cTankaTta Ha Np1HOC BO peaneH M3HOC 338 NPecMeTKOBHMOT nepuof, Rnom e crankata Ha npuMHoC
BO HOMMWHANEH M3HOC 33 MpPecMeTKOBHMOT nepuof, ik e nHaekc Ha TpowoK Ha XuBoT, objaBeH of
JpXaBHMOT 3aBOf, 3a CTaTUCTUKa Ha P. MakedoHMja, Ha KpajoT Ha jyHM OQHOCHO AeKeMBpU BO ceKoja
roguHa BO OAHOC Ha jyHW WU [OeKeMBpW BO MpeTXofHaTa roAuHa, MOYHyBajKu op roguHata Ha
npecmeTkata HaHas3af 3a CuTe rOAWHW BO MNpPECMETKOBHMOT Mepuof U MnociefHoTo nonyroaue BO
nNpecmeTKOBHUOT Nepuop, AOKONKY Toj u3Hecysa 78, 66, 54, 42, 30 unun 18 meceuu.

2.9 lpu3HaBarbe Ha npuxoau

2.9.1 MNpuxopmn of Kamatn n ANBUAEHOM
MpuxoouTe op KamaTu BKNyyyBaaT MPUXOAM Of, KYMOHCKa KamaTa Ha 06Bp3HUUM, Npuxoaun of
[OCTacaHW XapTumn of, BpeAHOCT U NPUXOAMN Off OpoYeHun cpefacTea. Mpuxoante No 0OCHOB Ha KamaTtu ce
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eBUOEHTUPAHM Bp3 MNpecmeTKoBHA OcCHOBa. [puxoauTe opf AMBUAEHOM BKy4yBaaT MNpuUxXoau of
AVBUOEHOM Of, AOMALUHW aKLIUW U YAEenmn BO CTPaHCKN OTBOPEHW NHBeCTMLMCKM GoHAoBM. [prxopuTe of
OVBUOEHOM Ce eBUAEHTUpAaT no fobueHa HajaBa 3a ucnnata Ha AvBuaeHpa of baHka vysap.

2.9.2 PeanusnpaHu KanuTanHu pobusku/3arybu

Peanusupanute kanutanHu pobusku/3arybm op BnoxyBaka, Ce NpuU3HaBaaT BO MOMEHTOT Ha
npopax6baTa Ha PUHAHCUCKUTE MHCTPYMEHTH, Kako pa3nnka nomery HabaBHaTa u npoAaxHaTa BpefHOCT
Kaj PUHAHCUCKUTE MHCTPYMEHTU BO NOPTPONMO 3a TPryBakbe 1 Kako pas3finka Mery CMeTKOBOACTBEHATA U
MpopaXxHaTa BpeaHOCT Kaj GUHAHCMCKUTE WHCTPYMEHTU pacnosioxnunBu 3a npopaxba. PeanusunpaHu
KanuTanHu pobuskun/3arybu ce npusHaBaaT v NpY HannaTa Ha AOCTacaHa MaBHULA UAW Aen of IMaBHULA
Ha AOMKHUYKUTE MHCTPYMEHTH eBUAEHTUPaHN BO MOPTHONMOTO 3a TpryBakbe.

2.9.3 HepeanusupaHu kanutanHu nobusku/3aryom

HepeanusupaHute nobusku/3arybu ce npusHaBaaT Kako pasnuka nomery TPOLIOKOT 3a HabaBka M
objekTBHaTa BpPeAHOCT Ha XapTMuTe off BpeAHOCT OQHOCHO aMopTuU3npaHaTa HabaBHa BpegHocT. lNpu
AOCTacyBakbe Ha MaBHULATa UK HEj3UH Aen, Kako 1 Npu npofaxba Ha xapTuuTte of, Bpe[HOCT, U3HOCOT
Ha HepeanusmpaHute obMBKK U 3arybu ce npeHecyBa Kako peanusupaHu nobusku/3arybu 3a nepmogot
WK NPUXOL, Of, KAMaTW.

2.9.4 AMopTu3aLMja Ha AUCKOHT/MpeMmja Ha XapTUm of, BpeaHOCT

AunckoHTOT/NpemujaTa Ha XxapTuuTe o, BpPeOHOCT Ce aMOPTU3Mpa NpeKy TPoLIoLM/NpUxoamn o KamaTa.
AmopTun3aLmjaTa Ha BUCKOHTOT/NpemujaTa Ha XapTUUTe Of, BPeAHOCT ce eBUAEHTMPA Ha JHEBHA OCHOBA
¥ ce Npu3HaBa Kako Npuxop of kamaTta Bo /3BeLuTajoT 3a paboTereTo Ha NeH3ncknoT GoHp. Bo momeHTOT
Ha Jocnesarbe Unu npopaxba Ha xapTunTe of BPeAHOCT, U3HOCOT Ha amopTM3aLmjaTa ce NpeHecyBa Kako
peanusnpaHa gobuska unu 3aryba.

2.10 Pacxoou Ha DoHpoT

2.10.1 HapomecTok 3a ynpaByBare co QoHAoT
@oHpoT ucnnaka HagomecToun Ha [lpylITBOTO 3a ynpaByBakbe cO cpeAcTBata Ha MOHAOT Ha MeceyHo
HMBO BO U3Hoc o 0,075% op BpeAHOCTa Ha BKYMHO ynpaByBaHUTe HeTO cpeacTsa Ha QoHAoT.

2.10.2 bpokepckn NpOBU3KUM N OCTAHATW NOCPESHNYKMN TPOLLIOLU

Bpokepckn npoBM3NM ce pacxogu KOW HacTaHyBaaT Of, TpaHCAKUMUTE CO GUHAHCUCKN UHCTPYMEHTH.
OcTaHaTV NocpefHNYKM TPOLLIOLM Ce TPOLLIOLUTE KOM NPOU3NeryBaat of, BNOXYBaHeTo BO PUHAHCUCKUTE
WHCTPYMEHTM.
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2.11 Nobuekn/3arybm of KypcHU pasnuku

Cpencreata Ha DOHAOT KOM C€ AEHOMUHUPAHU BO CTPaHCKa BanyTa, NpU NOYETHOTO NpU3HaBakbe Ce
eBuAeHTMpaar cnopep cpegHnoT aesuseH Kypc Ha HBPCM, ogHOCHO npu cekoe [ONOMHUTENHO Meperbe
cpefcTBaTta ce npoueHyBaaT no cpegHUoT aesnseH Kypc Ha HBPCM. KypcHute pasnuku ce eBupgeHTupaat
BO M3BeLuTajoT 3a paboTereTo Ha MEeH3UCKMOT GOHA 1 TOA: MO3UTUBHUTE KYPCHUN Pas3fINKn Of MOHETapHM
cTaBku (napwyHu cpenctsa, nobapyBarba U 0b6BpCKM) ce MpU3HaBaaT Kako MPUXOAU Of BIIOXYBatba,
HeraTUBHUTE KypPCHU pa3fiMKn Off MOHETapHU CTaBKMW ce NpU3HaBaaT KaKo pacxoau of, BfoXyBakba, HETO
KypCHUTE pasfiuku ofi BNOXYyBaraTa BO PUHAHCUCKM MHCTPYMEHTU Ce Npu3HaBaaT Kako HepeanusnpaHu
nobuekn/3arybu.

2.12 laHok Ha pobuska

CornacHo 3aKOHOT 3a 3afO0NXMTENTHO KanuTasHO (UHAHCUMPAHO NeEH3UCKO ocurypysaree, DoHAoT
npeTcTaByBa OTBOpeH UHBecTMLMCKM PoHA. Kako TakoB, HeMa npaBeH cybjeKkTMBUTET U He NoAneXxm Ha
oapenbute op 3aKOHOT 3a AAHOK Of, J0BMBKa, KOj Ce MpMMeHYBa Ha NpaBHK cybjekTu.

2.13 Ucnnatn op nobposorneH $poHA

YneH Ha pobpoBoneH neH3ucku $oHA CTekHyBa MPaBO Ha NEH3UCKU HAJOMeCTOK of, [06poBONHO
KanutanHo PUHAHCMpaHO MEH3UCKO OCUTYpyBakbe, HajpaHO AeceT FOAMHWU npeq, BO3pacTa 3a Npaso
CTeKHyBaHb€e Ha NMPaBO Ha CTapocHa neH3nja. Kora uneH Ha fobpoBoneH NeH3nCckn GoHA CTekHyBa NpaBo
Ha MeH3UCKM HaJOMECTOK, LeMOT WM3HOC Ha aKyMynupaHu cpefctBa of HeroBata [obpoBonHa
WHAMBUAYANHA UM NpodecMoHanHa cMeTka Ke ce MICKOPUCTM CO NPaBo Ha TMyeH u3bop Ha YneHorT 3a:

e lcnnaTta Ha BKyneH U3HOC e[HOKPATHO NN NOBEKeKpaTHO
e  KynyBarbe Ha NEH3UCKMN aHYyUTET,

e [lporpamupaHu noBnekyBaba, Unu

e KombuHauwmja Ha cuTe NpeTXOfHMN ONuUK

Wcnnatu of fobpoBoneH GoHA ce BpLIAT KaKo:

MCMNaTW 3a NPEHOC Ha CpeACTBa BO APYroTo [pyLUTBO (BO paMKu Ha pefoBHUOT TpaHcdep),

e  UCMNATM Ha NEH3UCKN HAJOMECTOK BP3 OCHOB Ha OCTBApeHO NpaBo,

e KCnnaTa Ha Hac1efCcTBO COracHO 3aKOHOT 3a HAaCNeacTBo, U

e  KCnnaTa BO CNy4aj Ha onLTa HecnocobHoCT 3a paboTa Bp3 0OCHOBA Ha oaJlyka of, cTpaHa Ha Komucuja
3a oueHa Ha paboTHa cnocobHocT npu GIMUOCM.

Wcnnatute 3a npeHoc Ha cpeActBa Bo ApyruTe [pyliTBa 3a ynpaByBatbe CO MeH3UCKU (POHOOBM,
npeTcTaByBaaT NMPEHOCHM MO OCHOB Ha MPOMEHAa Ha YNIEHCTBO, AOfAeka OCTaHaTUTe BUAOBW MCMNATU
npeTtcraByBaaTt ncnnaTm KOH uneHoBUTe unm HUBHUTE HacnegHULM.
Wcnnatute Ha neH3uv of, 3aA0MKUTENTHUOT GpOHJ, ce NpeaMeT Ha OaHOUYBakbe CO LAHOK Ha JINYEH [OXOA.
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2.14 TpaHcakuuu co NoBp3aHm cybjekTn

MoBp3aH cybjekT BO OQHOC Ha oppefeHO MpaBHO fuue WA GU3WYKO  Nuue  e:
a) noeAMHeYeH akLMOHEp UV rpyna akLMoHepy Kou noceayBaat Hajmanky 10% o akLuuTe Co MpaBo Ha
rnac unu nocenysaat NoMan MPOLEHT U MaaT NOCpefiHa UK HernocpeaHa KOHTPOsa Bp3 Of1y4yBaHEeTO
BO TOa MPaBHO JINLIE;

6) 6uno Koe Apyro NpaBHO NMLe BO KOe NPBOTO MpaBHO NULEe, NOCPESHO WU HemocpefHo, noceaysa
Hajmanky 10% op akuuuTe CO MpaBO Ha rnac wiuM nocegysa NOMan MPOLEHT U MMa nocpefHa uin
HenocpefHa KOHTposa Bp3 Of1y4yBaHETO Ha TOa NPaBHO NNLLE;

B) 6110 KO Apyro NpaBHO NULLE BO KOe efleH aKLMOHep, NOCPefHO MY HenocpeaHo, noceayBa NoBeke of
20% of akuuuTe Co NpaBo Ha nac U BO UCT BpeMEHCKU Nepuog, UCTUOT akLMoHep rnoceaysa, NnocpegHo
nnu HenocpepHo, noseke of, 20% of, akLMMTe CO MPABO Ha rNac BO NPBOTO NPaBHO NULE;

r) GM3MYKO NULLe NN NPABHO NIMLE KOe MMa HemocpeaHa UK nocpeHa KOHTPONa, Unu ce KOHTPOMpaHu
o[, UNK Ce Nof 3aeHWYKA KOHTPOJa Ha MPaBHOTO NULLE;

A) 4neH Ha ynpaBeH ofbop, Hag3opeH oabop UK YNeH Ha ApYyr OpraH Ha yrnpaByBake WM Haf30p Ha
npaBHOTO NNLE;

f) BO BpCKa €O nuLaTa HaBef,eHM Nnorope, M1La Kow ce BO CPOACTBO Npeky 6pak unu nocsojysatse, eua u
poautenu, bpaka u cectpu, nonybpaka n nonycectpu, 6abu, nefoBUM M BHYLM, HA APYT HAYUH Ce KPBHO
MoBp3aHM [0 BTOp CTENEH, NNLIA KOU Ce BO OQHOC poauTen cTapaTen u Aete, Makea Uiv o4yB U MOCMHOK U1
noKepka U CHaa, 3eT M poauTenu Ha bpayHuTe apyrapu.

2.15 KpUTMYHU CMETKOBOACTBEHM NPETNOCTaBKMN U KNYYHN N3BOPU Ha HECUTYPHOCT BO NpOLieHKUTe

Bo npumeHaTa Ha cMeTKOBOACTBEHUTE NonuUTMKK Ha DOHAOT, pakoBoACTBOTO Tpeba Aa AoHece ofpefeHU
npecyau, NpoLeHKM 1 NpeTnocTaBku 33 CMeTKOBOACTBEHATa BpeAHOCT Ha CpefcTBaTa M 06BpCKMTE KOU He
ce JleCHO BOOYNUBM Of, ApyruTe usBopu. MpoueHkUTe 1 NpUApYXHUTE NpeTnocTaBku ce 6asmpaHn Ha
MpeTXOAHN NCKYCTBA U ApYrY GaKTOpU KOU ce CMeTa [ieKa ce peneBaHTHUW. PeanHuTe pe3yntatm Moxar fa
ce pasninKyBaaT ofi OBUE MPOLLEHKN.

Mopony ce HaBeAeHW KJy4YHUTe MpPeTNOCTaBKMU LUTO ce OfHecyBaaT Ha MAHMHATA U ApYrM U3BOpU Ha
HeCUTypHOCT NpU BpLUEHE Ha MPOLEHKUTE Ha AAaTYMOT Ha U3BELLTAjoT 33 $pUHAHCMCKATa COCTOjba, KOULLTO
M 3ronemyBaaT pUsMLMTE 33 3HAYaAjHW KOPEeKLMM Ha CMeTKOBOACTBEHaTa BPeAHOCT Ha CpefcTBaTa u
06BpCKUTE BO TEKOT Ha HapeAHaTa GUHAHCUCKA FOANHA.

2.15.1 Knacndukaumja Ha GUHAHCUCKN MHCTPYMEHTH

OpywtBoTO v Knacudpmumpa GUHAHCMCKUTE UHCTPYMEHTM BO NOPTHONMOTO HAa OCHOBA Ha MPOLIEHKA Ha
paKOBOACTBOTO 3a [ONITOPOYHaTa HamMepa Ha YyBatbe Ha CPeLCTBOTO U cnocobHocTa Ha DoHAOT Aa ro YyBa
cpenctBoto. Mucnere Ha pakoBOACTBOTO € feKa knacupukauujata Ha GpUHAHCUCKATE MHCTPYMEHTM
MpUKaXaHN BO PUHAHCUCKMTE U3BELLTAN € HarnpaBeHa Ha OCHOBA Ha Ba/IMHM pacyfyBatba U NPOLLEHKU
33 HameparTa M cnocobHOCTa 3a YyBakbe Ha CPeACTBOTO.
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2.15.2 UcnpaBka Ha BpegHocTa Ha nobapyBatbaTa

MpecmeTkaTa Ha MCNpaBka Ha BpeAHOCTa Ha cnopHuUTe nobapyBatrba ce 3aCHOBA Ha NpoueHeTuTe 3arybu
KOW MOTeKHYyBaaT Ofi HEMOXHOCTA Ha fpyraTa CTpaHa Aa r'M UCMOJTHK [oroBopHUTe 06Bpcku. MpoueHkaTa
Cce 3aCHOBA Ha aHaNM3M Ha CTapoCHaTa CTPYKTypa Ha nobapyBarbaTta, UCTOPUCKUTE OTNUCKU N BOHNTETOT Ha
n3gasayot. OBa rv BK/y4yBa M NpeTrnocTaBkUTe 3a MAHOTO OQHECyBatbe HA U3[aBaYmMTe U pe3ynTupavkuTe
WAHW Hannatu. PakoBOACTBOTO BepyBa [feka AOMOMHUTENHA MCNpaBka Ha BpepHOCTa, OCBEH 33
pe3epBuparbaTa Kou ce BeKe NpukaXaHu BoO PUHAHCMCKUTE U3BeLUTau, He e MoTpebHa.

3. MapuyHu cpeacrea
31 mapt 2022 31 mapt 2023
[leHapcka HameHcKa CMeTKa 3a yrniiaTeHn npuagoHecu 1 -
[leHapcka HameHCcKa CMeTKa 3a MHBEeCTUL MU 363 49
[leBM3Ha cmeTka 2 -
BkynHo 366 49
4. MobapyBara
31 maprt 2022 31 mapt 2023
MobapyBarba NO OCHOB Ha B/IOXYBakba - -
Mobapysarba No 0CHOB Ha anBuaeHAN -ETO - -
Mobapysarba of ApYr1 NEH3MUCKN GOHA0BU 17 -
MnateHu TpoLwoum 3a uaHu neproau (ABP) - 94
BkynHo 17 -
5. BroxyBsarba BO xapTuu of, BpeqHOCT U [eno3nTu
31 mapt 2022 31 mapt 2023
AKuMM U3pafneHun o, OMALLHU aKLIMOHEPCKKN ApYLUTBa - -
AKUMM U3pafeHn of CTPAHCKMU aKLIMOHEPCKM ApYLUTBa - -
CTpaHCKy OTBOPEHWN MHBECTULMCKU GOHO0BM 1.021 2.704
Ypenu uspapeHu og gomawHn OU® 185 390
DuHaHCUCKM cpeacTBa KOW ce YyBaaT 3a TpryBakbe 1.206 3.094
KpaTkopoyHu fenosuntu - -
[onropoyHu genosnTu - -
JomallHu apxaBHu 06Bp3HMLM 260 831
DuHaHCUCKM cpefcTBa KOM ce YyBaaT [0 AocTacyBarbe 260 831
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JlomalluHu ap>XaBHM 06Bp3HULLU
JlomallHu fpXaBHU 3anucu

1911

5.092

OWHaAHCMCKM CpefcTBa KOW Ce  pacrnofioxXanBuU 3a
npopaxba

1911

5.092

BkynHM BRoXyBatba BO XapTuMm oOf, BpPefHOCT U
Oeno3untu

3.377

9.017

6. O6BpCKMN KOH NEH3MCKOTO A pyLITBO

O6BpckM MO OCHOB Ha HaJOMECTOK Of YrniaTeHu
npuaoHecu

ObBpckM MO OCHOB Ha HAaJOMECTOK 3a ynpaByBah€e CO
cpencrsa

BkynHo

7. PeBanopusaumja Ha XapTuuTe of, BpefHOCT pacnosoxnsu 3a npopaxoa

O6Bp3HMLM U3JaAeHN UNK TapaHTUpaHu of Bnapgata Ha
Penybnnka MakenoHuja

MKMINF20GS89 - M180749D
MKMINF20GW83 - M160936
RMDEN11

BkynHo
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8. Mpuxoam of KaMaTv M amopTusaLmja Ha BUCKOHT/Npemuja
31 mapt 2022 31 mapt 2023
Mpuxoam op “a Bucta” kamaTta - -
Mpuxopmn on kKamara o, LONTOPOYHN Aen0o3UTH - -
Mpuxopun of Kamara o, KpaTKOPOUHU AENO3UTH - -
Mpuxoam op kamata op 0b6Bp3HMUM n3pageHun of P.C.
MakepoHuja 14 52
BkynHo 14 52
AmopTu3aLmja Ha QUCKOHT/Npemmja Ha 06BpP3HMLK - (1)
BkynHo - (1)
9. Mpuxoau og auBMaeHAN
31 maprt 2022 31 mapt 2023
Mpuxoau op anBmaeHaa — obMYHM akLUK BO 3emjaTa - -
Mpuxoawu op ansBmaeHaa — 0bUYHM aKLUKU BO CTPAHCTBO - -
Mpuxoawu op ansupeHpa —ETO 3 8
BkynHo 3 8
10. PeanusupaHa kanutanHa gobuska/(3aryba) on BnoxyBarba BO XapTuu of, Bpe[HOCT
31 mapt 2022 31 mapt 2023

Ypenu Bo IOMaLLHN OTBOPEHN MHBECTULIMOHMN POHO0BY
CTpaHCK1 OTBOPEHUN MHBECTULUCKM POHO0BM
BkynHo
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11. MO3MTUBHM KYpPCHU pa3nINKn of, MOHETapHM CTaBKMN 6e3 PUHAHCUCKUTE UHCTPYMEHTH

31 mapt 2022 31 mapr 2023

MO3NTUBHM KYPCHWU PasnuMKU Kaj MapuU4HU CpepacTBa-
0EBU3HN CMETKMN - -
Mo3WUTUBHYM KYpCHW pa3nnkm of Kyrnonpopax6ba Ha aesnsu
no 3akny4yHuua 5 2

MO3MTUBHM KYpCHU pa3nnKmM Kaj 06BpCKM 3a MOpamHyBarbe
Ha TpaHCaKLu1mn CTpaHCTBO 5 3

Mo3UTUBHU KypCHM pasnuku op nobapyBara 3a
ausugeHpa ETO - -
Mo3UTUBHM KYpCHM pasnuku of rnobapyBara 3a
OVBUOEHOA - KUMKW BO CTPAHCTBO - -
MO3MTUBHU KYpPCHU pa3nuku of nobapysarba 3a AeBU3EH

aenosnt - -
BkynHo 10 5
12. Tpowuouu o paboTereTo Co NeH3UCKOTO APYLUTBO U HYBapOT Ha UMOT

31 mapt 2022 31 mapt 2023

Tpowok KoH [1pylITBOTO MO OCHOB Ha ynpaByBatbe CO
cpepcrsaTta 8 20
BkynHo 8 20

13a.Pacxoan no ocHOB Ha KamaTtu 1 aHOK 3a AUBUAEHAA
31 mapt 2022 31 mapt 2023

Pacxonm no ocHOB Ha HeraTMBHa Kamata - -
BkynHo - -
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136. Opyru pacxoam

31 mapt 2022 31 mapt 2023
Pacxopn no ocHoB Ha AaHOK Ha auBuaeHaa 3a ETO - 2
Pacxopn no ocHOB Ha JaHOK Ha AUBMAEHAA 33 aKL MK - -
BkynHo - 2
14. Pacxoau 3a bpokepckn NpoBU3MM M OCTAHATU NOCPEAHNYKN TPOLLIOLM
31 maprt 2022 31 maprt 2023
Bpokepcka nposu3mja - -
BkynHo - -
15. HepeanusupaHa kanutanHa nobuska/(3aryba) o BNoxyBarba BO XapTuu of, BpefHOCT
31 mapt 2022 31 mapt 2023
Yaoenu Bo JOMALLHW OTBOPEHU UHBECTULIMOHU GOHLO0BM 2 9
O6uyHuM akumm n3papeHun Bo Penybnvka MakefnoHuja - -
ObUYHM aKUMM N3[3a[EHN O CTPAHCKM KOMMAaHUM 1 BaHKK - -
CTpaHCKy OTBOpPEHUN MHBECTULMCKU GOHO0BM 36 101
OpxaBHu 3anucu n3panexHu Bo Penybnmka MakepgoHuja - -
BkynHo 38 110
16. TpaHcakuunu co noBp3aHu CTpaHu

MoBp3aHuTe cTpaHK Ha [ipyLuTBOTO Npu paboTereTo Bo MMe 1 3a cMeTka Ha DoHaoT ce naeHTUdUKyBaaTt
cornacHo CMeTKkoBoAcCTBeHUTe nonutukn. Bo nepuopot of 1 janyapu 2023 roguHa po 31 mapt 2023
rogmHa [pylwitBoTO HEMa €BUAEHTUPAHO TPaHCaKLMMW CO MOBP3aHW CTPaHU BO MME M 33 CMETKA Ha
®oHpor.
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17. YnpaBsyBame €O pusnuute

Llenta Ha ynpaByBaeTo co pu3mnum Ha QoHAOT, e Aa ce obe3bean paboTerbe BO COrNAacHOCT CO NpaBunaTta
3a ynpaByBatbe CO PU3NKOT, la Ce BPLUN KOHTPONA M HAaA30p HaA pusnumTe of paboTereTo, Kako 1 Aa
npesema Mepku 3a ynpaByBake CO TUe pusmum. MonuTrkata 3a KOHTpONa Ha PU3MKOT MpeTcTaByBa
BOCMOCTaBYBakbe Ha HEOMXOAHMUTE MOCTANKM U NpoLefypy 3a 3alUTuTa of HenpudaTtivea M3N0XeEHOCT Ha
pu3unk Ha QoHpoT.

MpoLecoT Ha yNpaByBakbe CO pU3NLM CE COCTON Of, ClIefAHUTE aKTUBHOCTU:

- WpeHTuduKyBarbe Ha CUTE pU3NLM CO KOW Ce COoYyBa, Unn Moxe aa ce coodn MoHAOT, Kako U
aHanM3a Ha U3M10XKeHOCTa Ha pusmnuuTe.

- MNpoueHa Ha maTepujanHoOCTa Ha UAEHTUPUKYBAHUTE pU3NLU

- OppepyBatbe Ha HAYMHOT Ha Clleferbe Ha MaTepujanHuTe pusnum,

- HauuH Ha ynpaByBatbe CO NOefUHEYHN BUAOBU HA pU3nLN

- BocnocrtaByBatbe 1 axypupare Ha CUCTEM Ha TMMUTU Ha U3NI0XKEHOCTa Ha pU3nLm

- BocnocrtaByBarbe Ha CUCTEM 33 U3BECTYBakbE 3a U3JI0XEHOCTa Ha pU3NLIA

17.1 Pu3uk og npoMeHa Ha KamaTHUTE CTanku

KamaTHMOT pu3nk ce ogHecyBa Ha BepojaTHOCTa oA Naf, Ha BpefHOCTa Ha cpeAcTBaTta BO NopTHonmoTo
KOW ce pe3ynTaTt Ha HeoYeKyBaHU NPOMEHM BO KamaTHUTe cTanku. QDOHAOT e U3N10XKEH Ha KamMaTeH pU3nK
3a cpeacTBarta BO NOPTPONOTO KOM MMAAT GUKCHN KaMaTHU CTamnku.

17.2 BanyTteH pusuk

BanyTteH pusuk, oAHOCHO pU3KUK Off MPOMEHAa Ha [E€BM3HMTE KYpCEBW, MPOU3NIEryBa Ofi NPOMEHUTE Ha
KypceBuTe Ha e[lHa BanyTa BO OfHOC Ha Apyra. OTBOpeHa WM HECOBPLUEHO XelupaHa nosuuuja BO
ofipefieHa CTpaHCKa BanyTa MOXe [a [oBefe 3Ha4vajHn GnyKTyauumn Ha NpopuTUTe MU BpeaHOCTa Ha
cpefcrBata MepeHu BO JIOKasiHa BasnyTa.

17.3 Pusuk og npomeHa Ha BpeaHOCTa Ha COMCTBEHUYKNTE UHCTPYMEHTH

PusnkoT of npomeHa Ha BpefHOCTa Ha COMCTBEHUYKUTE WHCTPYMEHTU € PU3UK KOj Mpousnerysa of,
nasapHuTe ABUXera Ha BpeaHOCTa Mo Koja ce TprysaaT CONCTBEHUYKUTE UHCTPYMEHTM BO NOPTHONNOTO
Ha QoHAOT Kou ce KnacuduumMpaH Kako PUHAHCUCKU UHCTPYMEHTM 3a TpryBarbe UK pacronoxXxansm 3a
npopax6a. BpeaHyBareTO Ha 0BUE PUHAHCMCKM MHCTPYMEHTY Ce BPLUM Ha fIHEBHA OCHOBa. Co 0BOj pU3mnK
ApYLITBOTO ynpaByBa Npeky AuBep3ndukaumja Ha noptPonnoto no noseke AUMEH3UMN — CEKTOPCKa,
reorpadcka, BanyTHa U apyru.
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17.4 JInkBnpHoOCEH pU3mnK
P13MKOT Ha NTUKBUOHOCT € pu3nK KOj npounsneryBa og HEMOXXHOCTa Aa Ce€ NpeTBopaTt NoeanHe4YHn O6J'II/IU,VI
Ha UMOT BO Napu, Unn puUsnK KOj npousneryBa on HEMOXHOCTa Oa ce [oBeAatr BO PaMHOTEXa
KpaTKOpO4YHUTE CpenCTBa oA €AHa N KpAaTKOPOYHUTE O6BpCKI/1 oA Apyra cTpaHa.

YnpaByBareTO Ha pU3MNKOT Of, MMKBUAHOCT € HaCOYEHO KOH OfpXyBatbe Ha crnocobHocta Ha QoHpoT Aa
pacrnonara co cpeficTBaTa Ha HauyuMH KOj Ke 0BO3MOXM BO cekoe Bpeme (DOHAOT Aa e BO cocTojba Aa
OATOBOPU HA NPUCTUTHATUTE 0BBPCKM M [1a ja OAPXM NTMKBUAHOCTA HA ONTUMANHO HUBO, OQHOCHO HUBO
Koe rvi 3a[10BONyBa CuTe 3aKOHCKM bapamba.

17.5 KpeauteH pusuk

KpennTeH pusnk npeTctaByBa MOXHOCTa 3a reHepupare Ha 3aryba koja npousnerysa of, Heycnexot unu
nak 3rofleMeH1OoT pU3NK Of, Heycriex Ha ApyraTta fOroBopHa cTpaHa (aHrn. ,counterparty) pa ru ucnonnu
AOroBOpHMUTE 06BPCKM.

Co ornep Ha Toa WTo MOHAOT Ke r'M BNOXYBa CPefCTBATA Ha CBOWUTE KJIMEHTU BO XapTUW Of, BPeSHOCT Ha
noseKe U3[aBayu, KpeAUTHNOT PU3UK Ha KOU Ce U3MI0XEHU CPefiCTBATA, e Hab/byayBa HAa HUBO HA LIENOTO
noptonno. KpeAMTHUOT pU3nK Ha MOPTPONTMOTO Ce aHANM3MPa BO COTNTACHOCT CO OCHOBHUTE PpaKTOpu Kou
ro 4eTepMUHMPAAT CTEMEHOT Ha PU3NK, OB HOCHO:

e  KpeauTHWOT pejTUHT Ha noeAnHEeYHUTE 34aBaYvn/[ONXKHULMNTE BO KOW Ce BNOXYBaaT CpefcTBaTa,

e  KoHueHTpaumja Ha nopT$HoNNoTO, OAHOCHO CTENEHOT Ha ANUBep3ndurKaLnja BO Nornes Ha 3gaBayun,
CEKTOpU 1 pernoHu,

e OnuwraTa coctoj6a BO EKOHOMMUTE Kafe LUTO onepupaat uspaBaunte/gomkHuLmUTE.

17.6 OnepatuBeH pusunk

OnepaTuBHWTE pU3NLIM CE KOHTPONMPAaT NpeKy NocTaByBakbe Ha cOoABeTHa Nogenba Ha oAroBopHOCTUTE
nomery OpraHu3aLMoHUTE [enoBM Ha [lpylITBOTO BKIYYEHM BO MpPOLECOT Ha YynpaByBarbe CO
MHBECTULMCKOTO nopTdonno Ha DOHAOT, BO OJHOC Ha: CK/ydyyBakbe Ha TpaHCaKuuuTe, Clefere Ha
ycornaceHocta €O JIMMUTUTE Ha M3MTOXEHOCT U perynaTMBHuTe baparba, Mepere Ha OCTBapyBaHaTa,
U3BECTYBaHETO, MOpPaMHYBareTO M CMETKOBOACTBEHaTa €eBUAEHUMja W Meperbe Ha pesyntaTtuTe.
YnpaByBareTO CO onepaTMBHUTE pU3MLM ce BpLUK Npeky obe3benysarbe Ha COOABETHA MHPOPMaLMCKA
TexXHoslornja 3a nogapLIka Ha onepauunTe 3a ynpasyBarbe U MHBECTUpPatbe Ha cpefcTBaTta Ha GoHOoT.

18.HactaHu no gaTymor Ha U3BecTyBae
Mo paTymMoT Ha cOCTaByBakbe Ha WM3BELUTAjOT 3a PUHAHCMCKATA COCTOjb6a He ce clyymja HacTaHu of
MaTepujanHo 3Hayere, kov Tpeba Aa ce npukaxat Bo PUHAHCUCKUTE U3BELUTAN.
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|/|3B€LUTaj 3a CTPYKTypaTa Ha UHBeCTUumnuTe
Ha Tpurnas OOMN® Ha geH 31.03.2023
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ornmc

Bp. Ha
akuumn

TpoLoK Ha

HabaBka no

akumja (Bo
AEH)

BkyneH
TPOLUOK Ha
HabaBkKa
(BO AeH)

BpeaHocT Ha
aKumjaTta Ha
OEHOT Ha
n3BecTyBake

BkynHa
BpPeAHOCT Ha
AEHOT Ha
M3BecTyBak€
(BO AeH)

% Ha nspaBadoT

% og BpegHocTa
Ha NeH3UCKNOT

¢oHa

1

O6GKMYHM aKuumn

MpVOPUTETHN aKUUK

AKLMM BO 3aTBOPEHN MHBECTULMOHN
doHaoBU

BkynHo BnoxyBara BO akuuu usgageHu
Bo Penybnvnka MakegoHuja

0,00

0,00

0,00

0,00

0,00

0,00%

0,00%

OOMYHM aKuuKn

MpuopuTeTHN akumu

AKUMMN BO 3aTBOPEHU UHBECTULMOHU
¢oHaoBU

BkynHo BnoxyBaHa BO aKuuu
M3gageHu Bo CTPaHCTBO

0,00

0,00

0,00

0,00

0,00

0,00%

0,00%

BkynHo BnoxyBaHa BO aKLuu

0,00

0,00

0,00

0,00

0,00

0,00%

0,00%
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(2) O6Bp3HULM
0,
Thowok | apemmocra
HomuHanHa Ha PeA % Ha PeA Moaen Ha
onuc AEHOT Ha Ha MeToa Ha npoueHKa
BpeaHOoCT HabaBsKa n3naBavyor B/10XKyBadkbe
(BO AeH ) unisecrtyBare NMeéH3UCKUoT
) (so peH.) doHa
1 2 3 4 5 6 7 8

06Bp3HULM U3JaAEHU UNU FAPAHTUPAHM OA,
Bnaparta Ha Penybaunka CeBepHa MakegoHuja 4.572.116 | 5.960.903 6.009.236 1,56% 69,49%
3/
MKMINF20GW42_M170636_17.06.2036_MKD 200.000 | 202.952 202.952 0,01% 2,37% Pac:‘;’)’;;”;;‘g’zo 3 MasapHa LeHa
MKMINF20GW83_M160936_16.09.2036_MKD 200.000 | 201.452 201.452 0,01% 2,35% Pac:?)’;;”;;‘gzo 3 MasapHa LeHa
MKMINF20GW91_M141036_14.10.2036_MKD 150.000 | 151.031 151.030 0,01% 1,76% |  [ocnesare AMOpT:}?::”OHEH
MKMINF20GW91_M141036_14.10.2036_MKD 200.000 | 201.374 201.374 0,01% 2,35% Pac:‘;’;:;g‘:o 32 MasapHa ueHa
MKMINF20GX25_M130137_13.01.2037_MKD 110.000 |  109.923 112.783 0,01% 1,32% |  [Jocnesare AMOpT:j::”OHEH
MKMINF20GX25_M130137_13.01.2037_MKD 990.000 | 989.310 1.015.050 0,13% 11,86% Pacr:;’;;’;‘)’:('gzo 3@ MasapHa LeHa
MKMINF20GX41_M030337_03.03.2037_MKD 280.000 | 278.831 286.951 0,14% 3,35% |  [ocnesatwe AMOpT:j::”OHeH
MKMINF20GX41_M030337_03.03.2037_MKD 70000 |  69.708 71.738 0,04% 0,84% Pacr:;’;;’;‘)’:( 'gzo 38 MasapHa LeHa
MKMINF20GX66_M120537_12.05.2037_MKD 240.000 | 244.952 244.952 0,02% 2,86% |  [Jocnesare AMOpT:j::”O”e”
MKMINF20GX66_M120537_12.05.2037_MKD 60.000 |  61.238 61.238 0,01% 0,729 | ©acnononameo 3a MasapHa LeHa

npopaarkba
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MKMINF20GX74_M160637_16.06.2037_MKD 100.000 | 102.281 102.281 0,03% 1,20% Pac:‘:)’;;”a‘::gzo 32 MasapHa LeHa
MKMINF20GY08_M040837_04.08.2037_MKD 60.000 |  61.074 61.074 0,02% 0,71% |  [ocnesarve AMOpT:;::”OHEH
MKMINF20GY08_M040837_04.08.2037_MKD 240.000 | 244297 244.297 0,08% 2,85% Pac:‘;’;;”;;go 32 MasapHa LeHa
MKMINF20GY40_M090937_09.09.2037_MKD 100.000 | 101.577 101.577 0,01% 1,19% Pac:?)’;;”;;gzo 32 MasapHa ueHa
MKMINF20GY57_M131037_13.10.2037_MKD 60.000 |  60.621 60.621 0,02% 0,71% |  [ocnesarve AM°pT:n3::”°HEH
MKMINF20GY57_M131037_13.10.2037_MKD 240.000 | 242.483 242.483 0,08% 2,83% Pac:?)’;;”;;gzo 32 MasapHa ueHa
MKMINF20GY65_M171137_17.11.2037_MKD 140.000 | 141.124 141.124 0,02% 1,65% Pac:z)’;;”;;‘gzo 32 MasapHa ueHa
MKMINF20GY81_M291237_29.12.2037_MKD 50.000 |  50.098 50.098 0,01% 0,59% |  [ocnesarve AM°pT:n3::”°”e”
MKMINF20GY81_M291237_29.12.2037_MKD 130.000 | 130.254 130.254 0,03% 1,52% Pac:‘;’;’:ﬂgzo 32 MasapHa ueHa
MKMINF20GZ07-M120138_12.01.2038_MKD 130.000 | 130.145 131.572 0,10% 1,44% |  [Jocnesare AMOpT:}?::”OHEH
MKMINF20GZ07-M120138_12.01.2038_MKD 680.000 | 680.758 688.171 0,55% 7,51% Pacrr'fr’)’:;’:)’:('gzo 38 MasapHa LeHa
MKMINF20GZ15_M090238_09.02.2038_MKD 70.000 | 70.300 70.822 0,01% 0,77% Pacrr'fr’)’:;’:)’:('gzo 38 MasapHa LeHa
MKMINF20GZ31_M030338_03.03.2038_MKD 50.000 |  50.300 50.519 0,00% 0,55% Pacr:;’;;”;’:( thszo 38 MasapHa LeHa
MKMINF20GS89_M180749D_18.07.2049_EUR 5042 | 320.620 320.620 0,03% 3,75% Pacrr'fr’)’:;’:)’:('gzo 38 MasapHa LeHa
MKMINF20GY24_M180837D_18.08.2037_EUR 1138 |  71.079 71.079 0,00% 0,83% |  [ocnesare AMOpTr‘]"j::”"”e”
MKMINF20GY24_M180837D_18.08.2037_EUR 4553 | 284.316 284.316 0,02% 3,32% Pac:}‘;’;‘;’;‘;‘gzo 3@ MasapHa LeHa
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0,02%

0,83%

Jocnesare

AMmopTU3aLNMOHEH
naaH.

MKMINF20GY32_M090937D_09.09.2037_EUR

10.245

637.927

637.927

0,14%

7,45%

Pacnonoxnuso 3a
npogaxba

MasapHa ueHa

O6BP3HMUN U34aJEHN UM FrAPAHTUPAHN Of,
HapogaHa baHKka Ha Penybaunka CesepHa
MakepnoHuja

06BpP3HMUM U3A3a[EHN WU FapaHTUPaHU o4,
6aHKKU

O6BP3HMLM U343aAEHMN Of aKLIMOHEPCKMU
ApyLWTBa, OCBEH HaHKM

BKynHO MHBECTULUMK BO 06BP3HULM U3[aAEHU
Bo Peny6auka CesepHa MaKepgoHuja

4.572.116

5.960.903

6.009.236

1,56%

69,49%

O6Bp3HULN M APYTU XapTUKM 04, BPeAHOCT
N3[afeHM 04, CTPAHCKKN BAaguM U LLEHTPaNHU
6aHKuK

O6BpP3HULM M APYTU XapTUM 04, BPEAHOCT -
N303afEHU 04, CTPAHCKN e4MHULM Ha NI0Ka/IHa
camoynpasa

O6BpP3HULM U APYTU OOMKHUYKMN XapTUM O,
BPEeAHOCT - U34aeHN oA CTPAHCKU KOMMNaHUK
M 6aHKMK

BKYyNHO UHBECTULMYU BO 06BP3HULM U3La0EeHN
BO CTPAHCTBO

0

0

0,00%

0,00%

BKYNHO MHBECTUL MU BO 06BP3HULM

4.,572.116

5.960.903

6.009.236

1,56%

69,49%
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(3) Apyru AONXKHUUKK XapTUKM 04, BPEAHOCT U yAeNn BO OTBOPEHU UHBECTUMLUOHU GOoHAO0BU

XapTuK 04, BPeAHOCT U yAenu Bo

BKynHa % opn,
HoMUHaNHa TpOWOK Ha | BpeAHOCT Ha % Ha BpeAHoCcTa Mogen Ha
onuc HabaBKa AEHOT Ha Ha MeToa Ha NnpoLeHKa
BpeaHoCT M3gaBayor B/IOXKYBaHe
(B0 meH.) n3BectyBame NeH3UCKUOT
(Bo aeHapm) doHpg,
1 2 3 4 5 6 7 8

Tpe3opcku 3anucu nsgageHun og Bnagarta Ha
Penybnnka CesepHaMakegoHuja
BbnarajHnuykn 3anucm nspgagexn og HapoaHa
baHKa Ha PenybaunKka CeBepHa MaKefoHMW]ja
CepTnduKaTK 3a 4€N03UT U KOMepLUjanHu
3anucu U3gafeHun nam rapaHTMpaHn og,
6aHKun
XapTun o4 BpeaHOCT BP3 OCHOBA Ha XMMOTEKa
n3ganeHu og 6aHku
KomepumjanHu 3anucm msganeHun og
aKLUMOHEPCKM APYLUTBA, OCBEH BAHKK
Ypenvn Bo 0TBOPEHU MHBECTULMOHMN GOHL0BM 3.054 380.458 390.257 0,03% 4,26%
9100000000040 - OM® BON KELW AENO3UT 1.530 175.042 176.082 0,02% 1,92% TpryBame MasapHa ueHa
ahoé)sg_?oooosg - ON® BOM NPEMUYM 927 130.227 138.499 0,01% 1,51% Tprysatbe MasapHa ueHa
9110000000097 - OUP TEHEPA/IN KELL 597 75.189 75.676 0,01% 0,83% MasapHa ueHa
Jenosut Tprysame
Jpyrn HeHaBeZeHN XapTuUK o4, BpeAHOCT
BKYMHO MHBECTULIMM BO APYIY AO/KHUNKN 3.054 380.458 390.257 0,03% 4,26%

33




mHBecTMUMOoHu dpoHAO0BM Bo Penybanka
CeBepHa MakepoHuja

triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 - 31.03.2023

Yaenu Bo 0OTBOPEHU MHBECTULIMOHN POHO0BU 507 2.603.820 2.703.420 0,00% 29,51%

50'500002635307 - ISHARESSTOXX EUROPE 16 41.456 44.707 0,00% 0,49% Torysatbe MasapHa LeHa
CappFoYLLS - VANGUARD FTSEARYXS 5 7.070 7.110 0,00% 0,08% Torysare MasapHa ueHa
P>4642663926 - ISHARES MSCIWORLD 52 327.530 346.777 0,00% 3,79% Torysare MasapHa ueHa
US4642873339 - ISHARED TRUST GLOBAL

FINLS ETF 2 8.104 7.822 0,00% 0,09% Tprysarbe Ma3apHa ueHa
US4642875722 - ISHARES GLOBAL 100

ETE 9 33.234 35.735 0,00% 0,39% Tprysatbe Ma3apHa ueHa
US4642882579 - Ishares MSCI ACWI ETF 55 277.234 284.151 0,00% 3,10% Tprysame MNa3sapHa ueHa
:\Jﬂz‘g“jgf“zw - ISHARES ESG AWARE 73 358.196 374.208 0,00% 4,09% Toryeare MasapHa ueHa
US46435G5163 - ISHARES TRUST . .

ISHARES ESG AW 58 219.828 236.143 0,00% 2,58% Tprysatbe Ma3apHa ueHa
3§Z3‘E64A5083 - SPDR PORT S&P 500 31 69.506 71.540 0,00% 0,78% Toryeare MasapHa ueHa
US8085242019 - ISHARES SCHWAB US . .

LARGE-CAP ETF 16 41.649 43.861 0,00% 0,48% Tprysatbe Ma3apHa ueHa
US9219107250 - VANGUARD ESG INTL o o

STOCK ETE 19 55.184 56.381 0,00% 0,62% Tprysatbe Ma3apHa ueHa
US9219107334 - VANGUARD ESG US o o

STOCK ETE 58 221.887 235.716 0,00% 2,57% Tprysare MasapHa ueHa
goonz0azra24 - VANGUARD TOT WORLD 36 178.890 187.887 0,00% 2,05% Torysare MasapHa ueHa
LE’$§220428661 -VANGUARD FTSE PACIFIC 11 41.255 42.280 0,00% 0,46% Torysare MasapHa LeHa
US9220428745 VANGUARD FTSE o o

EUROPE ETE 10 35.066 34.543 0,00% 0,38% Tprysare MasapHa ueHa
US9229083632 - VANGUARD S&P 500 ETF 19 388.296 404.952 0,00% 4,42% Tprysame MNasapHa ueHa
US9229087443 - VANGUARD VALUE ETF 37 299.434 289.607 0,00% 3,16% Tprysame MNasapHa ueHa

Tpe3opcKMu 3anncK U3gafeHu og, CTPaHCKK
BNaau
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KomepuujanHu 3anucn mMsganeHun og,
CTPaHCKM KOMMNaHMM 1 BaHKK

[pyr1 HeHaBeAEHN XapTun o4, BPeaHOCT

BKynHO MHBECTULUN BO APYrU JO/IKHUYKU
XapTuu o4 BpeaHoOCT nygenum so

507 2.603.820 2.703.420 0,00% 29,51%
WHBECTULMOHU POHAOBU U3Ja[AEHU BO
CTPaHCTBO
BKyNHO MHBECTUL UM BO APYIU [A,O/IKHUYKK
XapTuUu opf, BpeaHOCT U yaenn BO OTBOPEHU 3.561 2.984.278 3.093.677 0,03% 33,77%
WHBECTULMOHU POHA0BMU
(4) MnacmaHu n genosuTtn
BkynHa
BpeAHoCT
Tpoluok 3a Hg AeHOT Bpe;ﬁ:gra Ha
onuc HabaBka (BO Ha
AeHapw) n3BelTajoT feHsNCKMoT
(B0 cdoHA
AeHapwu)
1 2 3 4
KpaTkopo4Hu JenosunTu
HonropoyHu genosntu
OcTaHaTtu nnacmaHu
BKynHo nnacmaHu 1 enosnTtu 0 0,00%
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CTPYKTYypa Ha MHBECTULMUTE NO BUAOBU Ha GUHAHCUCKM CpeacTBa

Ha Tpurnas OAONO® Ha geH 31.03.2023

1.06enopeHyBare Ha CTPYKTYpa Ha PUHAHCUCKM CPeacTBa U BPEAHOCT NO KAacu Ha GUHAHCUCKU MHCTPYMEHTH

3a nepuogort 01.01.2023 —31.03.2023

BKynHa BpeAHOCT Ha AeHOT

MpoueHTyaneH yaen Bo

onuc Ha U3BECTyBaHE€TO BpeaHOCTa Ha
(Bo AeHapwm) NeH3UCKUoT GpoHA

AKUMM 0 0,00%
O6BpP3HMLM N APYTN [ONTOPOYHW AOMKHUYKN XapTUK O BPegHOCT 6.017.257 65,69%
KpaTKopouHu XxapTnun oa, BpegHoCT 0 0,00%
AKUMKN N yaenn Bo MHBECTULMOHM GOHLO0BM 3.093.677 33,77%
MapuyHKu cpeacTsa 48.755 0,53%
Mnacmanm n genosunTtn 0 0,00%
OcTaHaTtn cpeacTtsa 0 0,00%
BKynHO cpeacTsBa 9.159.689 100%
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2.06enoaeHyBatbe HA BaNlyTHA CTPYKTyPa Ha GUHAHCUCKU MHCTPYMEHT

BKynHa BpeaHOCT Ha aeHOT | MpoueHTyaneH yaen Bo
BanyTHa cTpyKtypa Ha U3BECTYBaHETO BpepHOoCTa Ha

(Bo peHapwm) NeH3UCKUOT POHA,
MKA, 5.053.406 55,17%
EYP 51.817 0,57%
EYP BanyTHa Knay3syna 1.402.863 15,32%
yCA 2.651.603 28,95%
Apyru
BKynHoO cpepcTsBa 9.159.689 100,00%

3.06enopeHyBak€e Ha reorpadcka CTPyKTypa no Ap}KaBa Ha BNOXKYyBake HAa GUHAHCUCKU UHCTPYMEHTH

Feorpadcka cTpykTypa no obnactu BkynHa  BpegHoct Ha  pgeHoT  Ha | [lpoueHTyaneH yaoen BO  BpefHoOCTa  Ha
N3BECTYBaHETO (BO meHapwm) NeH3nCcKnoT GoHA,

EBponcka YHuja 339.503 3,71%

Asctpuja 1.651 0,02%

benruja 6.812 0,07%

Yewka Penybnuka 127 0,00%

Kunap 5 0,00%

IaHcka 24.519 0,27%

OpaHuumja 98.858 1,08%

®uHcka 7.876 0,09%

FepmaHuja 70.701 0,77%

Mpumnja 207 0,00%

YHrapuja 112 0,00%

Npcka 28.369 0,31%

WUtanuja 14.497 0,16%

Nykcembypr 841 0,01%
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XonaHpauja 43,749 0,48%
ManTa 11 0,00%
Moncka 734 0,01%
Moptyranuja 1.130 0,01%
PomaHuja 23 0,00%
LWnaHwuja 19.216 0,21%
LLBencka 20.065 0,22%
Opyrvu eBponcku 3emju n Pycuja 6.528.579 71,28%
Penybnuka 6.321.122 69,01%
CeBepHa
MakepoHuja
NnxTeHwTajH 2 0,00%
Pycuja 1.234 0,01%
lmbpantap 1 0,00%
lepHcn 3 0,00%
[py3uja 11 0,00%
Llep3u 154 0,00%
JoppaH 79 0,00%
N3paen 4.184 0,05%
Wcnang 17 0,00%
Octpos MeH 11 0,00%
Wsajuapuja 83.933 0,92%
Typuuja 471 0,01%
YKkpanHa 1 0,00%
Benuka bputaHuja 112.234 1,23%
@apcku OcTposm 43 0,00%
Hopseluka 5.052 0,06%
MoHako 26 0,00%
CeBepHa Amepuka 1.993.625 21,77%
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KaHapa 31.276 0,34%
CAL 1.957.612 21,37%
Mekcuko 1.923 0,02%
KajmaHcku octposu 35 0,00%
bepmypna 2.780 0,03%

JyxHa Amepuka 6.608 0,07%
bpasun 3.333 0,04%
Yune 909 0,01%
Konymbuja 76 0,00%
MaHama 0 0,00%
Mepy 156 0,00%
Mopto Puko 81 0,00%
Ypyrsaj 2.052 0,02%

Adpuka 2.478 0,03%
Ernner 48 0,00%
JyxHoagppuuka 2.430 0,03%
Penybnuka

Asuja 226.926 2,48%
baxpeuH 4 0,00%
Kambolla 13 0,00%
KnHa 19.424 0,21%
XoHr KoHr 17911 0,20%
NHanja 9.004 0,10%
NHpoHesnja 1.314 0,01%
JanoHuja 133.402 1,46%
Ka3akcrtaH 12 0,00%
Manesuja 1.143 0,01%
MakucraH 11 0,00%
dununuHu 505 0,01%
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Katap 579 0,01%
Cayauncka Apabuja 2.455 0,03%
CuHranyp 9.680 0,11%
JyxHa Kopea 16.341 0,18%
TajsaH 11.508 0,13%
Tajnanpg 1.692 0,02%
CoenunHeTtn 887 0,01%
Apanckun Emupatu
KyBajt 613 0,01%
Makao 427 0,00%
AscTtpanuja n OkeaHuja 50.376 0,55%
Asctpanuja 48.289 0,53%
HoB 3enaHp 2.086 0,02%
bes knacudukaumja 11.674 0,13%
BkynHo 9.159.769 100,00%

4.06enoaeHyBate Ha EKOHOMCKU CEKTOP Ha U34aBay Ha GUHAHCUCKU UHCTPYMEHTH

CTpyKTypa No eKOHOMCKM cekTopu ¥/

BKynHa BPeAHOCT Ha AEeHOT
Ha U3BECTYBaHETO
(B0 meHapm)

MpoueHTyaneH yaen Bo
BpegHOCTa Ha
NeH3nCKUoT GpoHA

Communication Services 189.971,65 2,07%
Consumer Discretionary 282.950,56 3,09%
Consumer Staples 239.080,52 2,61%
Energy 130.054,03 1,42%
Financials 436.818,21 4,77%

Health Care 403.929,70 4,41%
Industrials 306.905,95 3,35%

IT 560.521,41 6,12%
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Materials 121.846,26 1,33%

Real Estate 75.967,89 0,83%

Utilities 82.331,27 0,90%

Cash and/or Derivatives/ Not classified 13.855,14 0,15%
Peny6nuka CesepHa MakegoHwuja 3/ 6.317.770,30 68,97%
BKynHo cpeacTBa 9.159.688,84 100,0%

5.06enopeHyBatbe Ha U310XKeHOoCT Bo Ton 10 nspgasaum Ha PUHAHCUCKU MHCTPYMEHTU

Ton 10 usgasaum ¥/

BKynHa BpeaHOCT Ha AeHOT
Ha M3BeCTYBaHETO
(B0 aeHapm)

MpoueHTyaneH yaen Bo
BpeaHOCTa Ha
NEeH3UCKUOT GOHA,

Apple Inc. 125.990 1,38%

Microsoft Corporation 110.582 1,21%
Amazon.com Inc 48.598 0,53%

NVIDIA Corporation 33.045 0,36%
Alphabet Inc Class A 29.987 0,33%
UnitedHealth Group Incorporated 32.179 0,35%
Berkshire Hathaway B 29.283 0,32%

Meta Platforms 29.097 0,32%

JP Morgan Chase 28.441 0,31%
Alphabet Inc Class C 27.635 0,30%
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CprKTypa Ha NHBEeCTUUMUUTE NO BUAOBU Ha CbMHaHCMCKM cpeacrtsa U MeTOA Ha NPOLUEHKa

Ha Tpurnas OANO® Ha aeH 31.03.2023

1. O6enopeHyBarbe Ha GUHAHCUCKUTE MHCTPYMEHTU MepeHn No o6jeKTUBHa BPegHOCT cnopes HUBOaTa Ha Xuepapxuja LITO ce

oapeayBatbe Ha 06jeKTMBHATa BpegHOCT

oAHecyBaaT Ha HauUMHOT Ha

U3paBau

NCUH

uspasayvor ¥/

(B0 peHapm)

NEeH3UCKUOT POHA,

BKynHa BpegHoCT
e MpoueHTyaneH yaen so
onuc Huso 1Y Huso 2 % Huso 3 ¥ BpPeAHOCTa Ha NEH3UCKNOT
M3BeCcTyBakeTo o
(B0 meHapm)
AKUMK
O6BP3HMLMN N APYTN [ONTOPOYHU AOKHUYKK
4.637.132 50,63%
XapTuu o, BpeaHoCT 4.429.182 207.950 i
KpaTKopOYHM XapTnn og BpeaHOCT
0,
AKUMKN N yaenn Bo MHBECTULMOHM GOHL0BM 3.093.677 3.093.677 33,77%
BKynHa BpegHOCT Ha PUHAHCUCKU UHCTPYMEHTU
7.730.809 84,40%
mepeHu no ¢ep BpeaHOCT 3.093.677 4.429.182 207.950 °
2. UHdopmaumja 3a XapTumn o4, BPe4HOCT CO YY4eCTBO Ha NeH3UCKMOT POoHA BO U3ZaBakeTo noronemo og 10%
BKynHa BpegHoCT MpoueHTyaneH
. PR Sl MeTopa Ha NpoLEeHKa
YuyecTtBO Kaj M3BecTyBakeTo BpeAHOCTa Ha
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3. UHdopmaumja 3a XapTum of, BpeAHOCT U3AAAEHU O4 eAEeH U3[aBaY, a KOj yuecTByBa co noBeKke og 10% oA HeTo BpeAHOCTA HA MMOTOT HA NEH3UCKUOT GOHA,

YyecTtBO MpoueHTyaneH
- BKynHa BpeAHOCT Ha AEHOT T
Ha U3BeCTyBaH€TO MeToa Ha npoueHKa
MU3[aBavoT ) BpeaHoCTa Ha
U3paBay UCUH 4 NEeH3UCKUOT POHA,
Ma3sapHa
MuHucTepcTBOo 3a PUHaHCKMKM Ha Penybimka MKMINF20GX25 0,15% 1.106.228 12,08% ueHa/AMopTU3aLMOHEH
CesepHa MakegoHuja R naaH
Obpaseu, 9.
MN3BewTaj 3a peannsnpaHnte 0ob6MBKN 1 3arybm
Ha Tpurnas OAN® 3a nepnopot 01.01.2023—-31.03.2023
Aatym Ha o e o e bp. Ha xapTuu oa CmeTKOoBOACTBEHA MpopaaxkHa PeanusupaHa
npoaax6a BpeaHoCT BpeaHoCT LueHa pobuska unu 3ary6a
1 2 4 5 6 (5-4)

O6uYHM aKLMK U3gaaeHmn Bo Penybanka CesepHa
MakeaoHuja

MpuopuTeTHU aKLMK n3ganeHun so Penybamka CesepHa
MakegoHwuja

AKLMK BO 3aTBOPEHU MHBECTULNOHU GOHA0BM U34aLEHU
Bo Penybaunka CesepHa MaKkezoHuWja

O6UYHM aKUUK U3gafeHU Of, CTPAHCKU KOMMNaHUU U
6aHKKn

MPUOPUTETHU aKLMM U3034EHU 04 CTPAHCKN KOMNAHMU U
6aHKMK
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O68Bp3HNUM U3[J3AEHN UK FapaHTUPAHK o4 BnaaaTa Ha
Penybnnka CesepHa MakegoHuja

O6BpP3HUUM U3Ja[EHUN UM FrapaHTUPaHKU o HapoaHa
BaHka Ha Penybaunka CeBepHa MaKeaoHwuja

068Bp3HUUM U3Aa[EHN NN FaPaHTUPAHU 04 AOMaLUHN
6aHKu

O6BpP3HNLM U3AaAEHN O AOMALLIHU aKLIMOHEPCKM
ApyLITBa, OCBEeH HaHKM

O6BpP3HMLN N APYTN XapTUKN 04, BPeSHOCT U343ALEHU Of,
CTPaAHCKM BAAAM U LEHTPaHN HaHKK

O6BP3HULM U OPYTU AOMKHUYKM XapTUM O, BPEAHOCT -
V34afeHW o4, CTPAHCKU eOMHULM Ha JIOKA/IHA CamoyrpaBa

06BpP3HULM M APYTM SOMKHUYKM XapTUM 04, BPeaHOCT -
n3gafeHu o4, CTPAHCKM KoMMaHuu u 6aHKu

Tpe3opcku 3anucu nsganeHu on Bnapgarta Ha Penyb6anka
CeBepHa MaKkeaoHuja

BnarajHunyku 3anucm nsgageHn o HapoaHa baHka Ha
Penybnnka CeBepHa MakegoHuja

CepTndmrKaTt 3a 4EMNO3UT M KOMEpPLMjaaHW 3anncK
M34aAeH UK rapaHTMPaHU o4 AOMaLUHM 6aHKK

XapTuu oa BpeAHOCT BP3 OCHOBA Ha XMMNOTeKa M3aaaeHu
0/, AOMaLLHM BaHKK

KomepuujanHu 3anmMcu mM3gageHyn of AoMallHK
aKLUMOHEPCKU ApYLITBA, OCBEH BaHKK
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Jpyrv HeHaBegeHW JOMALLHU XapTuK o4, BpeaHOCT

Tpe3opcKu 3anncy M3ganeHu of, CTPaHCKU Baaam

BnarajHU4YKM 3aNnCK U3AaAEHM CTPAHCKM LeHTPa HK
6aHKuK

KomepumnjanHu 3anmcm usgafeHu og CTPaHCKU KOMMaHUn
M 6aHKK

Yaenu Bo CTPaHCKU OTBOPEHU MHBECTULUOHU GOHA0BMU

5 8.530 8.480 -50

13.03.2023

IEOOBZ0G8977 - TIPS LN

5 8.530 8.480 -50

Opyrn HeHaBeAeHM XapTuK o4, BpeAHOCT U3daAeHn of,
CTPaHCKM BAaAM M KOMMNaHUK

[JononHUTenHn peannsmpaHmn KanuT3aHu
[obusku/3arybm

PeanusnpaHu KanutaaHu aobmuekn/3arybm - Hannata Ha
[OCTacaHU XapTuM o4, BPe4HOCT U A0CTacaHN aHYUTETH
Ha XapTum og BpegHOCT

BKYMNMHO PEAJIUSUPAHU NOBUBKU U 3ATYBU
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Ha Tpurnas ONO® 3a nepuopot of 01.01.2023 — 31.03.2023

triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.03.2023
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O6uuHM aKkuuu usganeHn so Penybnumka CesepHa MaKkepoHuja

MpUopUTETHU aKLMKM U3gaaeHun Bo Penybavka CeBepHa
MakeaoHwuja

AKLMM BO 3aTBOPEHU MHBECTULMOHU GPOHA0BU N3Aa4EHUN BO
Penybnnka CeBepHa MakegoHuja

O6UYHM aKUKMK M3[aneHn of CTPAHCKU KOMMNaHUM U 6aHKK
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triglav

@OuHaHcuckmn u3sewTan Ha Tpurnas OTBopeH fobposoneH neHsncku ¢oHp - Ckonje
punopot 01.01.2023 —31.03.2023

3ane

MpropUTETHM aKLMM U3[3AEHN OA, CTPAHCKU KOMMaHUU U
6aHKu
AKUMM BO 3aTBOPEHMN MHBECTULMOHN GOHA0BM N3JaAeHN Of,
CTPaHCKN KOMNaHUn n 6aHKM

31.03.2023 g:::g:::: C";:‘::;"&:::;E:j’:”pa"“ oA Brapara Ha 5.960.903 | 6.017.257 -181 0 4552 | 51.982
MKMINF20GW42_M170636_17.06.2036_MKD 202.952 | 204.184 0 0 0 1.233 0
MKMINF20GW83_M160936_16.09.2036_MKD 201.452 | 202.685 8 0 0 1.225 0
MKMINF20GW91_M141036_14.10.2036_MKD 352.405 | 354.544 0 0 0 2.139 0
MKMINF20GX25_M130137_13.01.2037_MKD 1.099.233 | 1.106.227 0 0 0 6.995 0
MKMINF20GX41_M030337_03.03.2037_MKD 348.539 | 351.046 0 0 0 2.507 0
MKMINF20GX66_M120537_12.05.2037_MKD 306.189 | 308.495 0 0 0 2.306 0
MKMINF20GX74_M160637_16.06.2037_MKD 102.281 | 103.194 0 0 0 913 0
MKMINF20GY08_M040837_04.08.2037_MKD 305.371 | 308.476 0 0 0 3.105 0
MKMINF20GY40_M090937_09.09.2037_MKD 101.577 | 102.605 0 0 0 1.028 0
MKMINF20GY57_M131037_13.10.2037_MKD 303.104 | 306.330 0 0 0 3.226 0
MKMINF20GY65_M171137_17.11.2037_MKD 141.124 | 142.824 0 0 0 1.700 0
MKMINF20GY81_M291237 29.12.2037_MKD 180.352 | 182.697 0 0 0 2.345 0
MKMINF20GZ07_M120138_12.01.2038_MKD 810.903 | 819.744 0 0 0 8.841 0
MKMINF20GZ15_M090238-09.02.2038_MKD 70300 | 70.822 0 0 0 522 0
MKMINF20GZ31_M030338_03.03.2038_MKD 50.300 |  50.519 0 0 0 219 0
MKMINF20GS89_M180749D_18.07.2049_EUR 320.620 | 324.814 -189 0 1.055 3.328 0
MKMINF20GY24_M180837D_18.08.2037_EUR 355.395 | 360.017 0 0 1.168 3.454 0
MKMINF20GY32_M090937D_09.09.2037_EUR 708.807 | 718.032 0 0 2.329 6.896 0
06Bp3HULM U3AaAEHM UM rapaHTUpaHm o HapoaHa baHka Ha
Penybnvka CeBepHa MaKeaoHuja
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06BpP3HULM U34aAEHM MW FAPAHTUMPAHU 04, AOMALHN 6aHKK

triglav

@OuHaHcuckmn u3sewTan Ha Tpurnas OTBopeH fobposoneH neHsncku ¢oHp - Ckonje

3ane

punopot 01.01.2023 —31.03.2023

06BpP3HMUM U3JaAEHN Of AOMALLHN aKLMOHEPCKM APYLUTB],
ocBeH baHKu

0O6Bp3HULMN N APYTU XapTUKN 04, BpeAHOCT U3A3aAEHU Of, CTPAHCKU
B/IaAN U LEHTPaIHN BaHKK

O6BP3HNLM U APYIM AOKHUYKU XapTUKM 04, BPeAHOCT M3aaaeHu
0/l CTPaHCKM eANHNLM Ha NoKaHa camoynpasa

O6BpP3HULMN U APYIU OONKHUYKM XapTUM O BPeAHOCT U34aLeHM
Of, CTPAHCKM KOMMAHUM U HaHKK

Tpe3opcku 3anucu nsgageHu og Bnagata Ha Penybanka CesepHa
MakeaoHuja

BnarajHMuYKM 3anncm nsgageHn og HapoaHa baHka Ha Peny6aunka
CeBepHa MakegoHuja

CepTMd)MKaTM 3a Aeno3nT un KOMepLI,MjaI'IHVI 3anncun nsgaaeHm nan
rapaHTUpaHn oa AOMallHN 6aHKM

XapTuu o4 BpeAHOCT BP3 OCHOBA Ha XMMNOTeKa U34a4eHMU 04,
AOMaLLHN BaHKK

KomepuujanHu 3anmMcu mM3gageHn of AOMalHU akUMOHEPCKU
ApyLITBa, OCBEH HaHKM

31.03.2023 | Yaenu 8O [OMALUHU OTBOPEHU UHBECTULMOHU GOHA0BU 380.458 390.257 0 9.799 0 0 0
9100000000040 - OM® Bl KEW AENO3NT 175.042 176.082 0 1.040 0 0 0
9100000000059 - O Bl NMPEMUYM MHBECT 130.227 138.499 0 8.271 0 0 0
9110000000097 - ON® F'EHEPAJIN KELU Oenosut 75.189 75.676 0 488 0 0 0

,£I,pyr|/| HEeHaBeaAeHN AOMALUHN XapTun o4 BpegHOCT

Tpe3opcKu 3anncu M3ganeHu of, CTPaHCKU Baaam

BnarajHMYKM 3aNMCK U34aAEHN CTPAHCKN LeHTPaNHM BaHKK
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triglav

@OuHaHcuckmn u3sewTan Ha Tpurnas OTBopeH fobposoneH neHsncku ¢oHp - Ckonje
punopot 01.01.2023 —31.03.2023

3ane

KomepuwnjanHu 3anucm msgageHn of CTPaHCKM KOMNaHUU U
6aHKun

31.03.2023 | Yaenu BO CTPAaHCKU OTBOPEHU MHBECTULMOHU GOHA0BU 2.603.820 | 2.703.420 0 99.600 0 0 0
DE0002635307 - ISHARESSTOXX EUROPE 600 41.456 44.707 0 3.250 0 0 0
IEOOBOF5YL18 - VANGUARD FTSEAPXJ USDD 7.070 7.110 0 40 0 0 0
US4642863926 - ISHARES MSCI WORLD ETF 327.530 346.777 0 19.248 0 0 0
US4642873339 - ISHARED TRUST GLOBAL FINLS ETF 8.104 7.822 0 -282 0 0 0
US4642875722 - ISHARES GLOBAL 100 ETF 33.234 35.735 0 2.501 0 0 0
US4642882579 - Ishares MSCI ACWI ETF 277.234 284.151 0 6.917 0 0 0
US46435G4257 - ISHARES ESG AWARE MSCI USA 358.196 374.208 0 16.012 0 0 0
US46435G5163 - ISHARES TRUST ISHARES ESG AW 219.828 236.143 0 16.315 0 0 0
US78464A5083 - SPDR PORT S&P 500 VALUE 69.506 71.540 0 2.034 0 0 0
US8085242019 - ISHARES SCHWAB US LARGE-CAP ETF 41.649 43.861 0 2.212 0 0 0
US9219107250 - VANGUARD ESG INTL STOCK ETF 55.184 56.381 0 1.197 0 0 0
US9219107334 - VANGUARD ESG US STOCK ETF 221.887 235.716 0 13.829 0 0 0
US9220427424 - VANGUARD TOT WORLD STK ETF 178.890 187.887 0 8.997 0 0 0
US9220428661 -VANGUARD FTSE PACIFIC ETF 41.255 42.280 0 1.025 0 0 0
US9220428745 VANGUARD FTSE EUROPE ETF 35.066 34.543 -524
US9229083632 - VANGUARD S&P 500 ETF 388.296 404.952 16.656 0 0
US9229087443 - VANGUARD VALUE ETF 299.434 289.607 -9.828 0 0
Jpyrv HeHaBegeHW XxapTun o4, BpeAHOCT U34a4eHU Of, CTPAHCKU
B/1lagM M KOMNAHWUK
BKYMNHO HEPEAJIUSUPAHU AOBUBKU U 3ATYBU 8.945.181 | 9.110.933 -181 109.399 4,552 51.982 0

3abeneluka: BkynHaTta pasnuka nomery objekTuBHata (¢pep) BpeaHOCT 1 TPOLLIOKOT Ha HabaBka e elHakBa BKYMHO HepeanusmpaHute fobusku (3arybu) o
B/IOXYBakb€ BO XapTUW Of, BpeAHOCT 3rofeMeHun 33 peBanopusaLlmja Ha XapTuute of, BpeLHOCT pacrnoniox/MBK 33 Npopaxba, HeTo KypcHUTE pasnuku,
amopTu3aumjaTa Ha AUCKOHTOT ( NpemujaTa) Ha cpencTBaTa KoM pocneBaaT Ha GUKCEH JATyM UM 3arybaTa mopafum oliTeTyBakbe, 3aBUCHO Of, BUAOT Ha

cpencrTBoTo.
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Obpasewy, 6p. 11

N3BewTaj 3a pusnum

Ha Tpurnas OONO® 3a nepuopnor 01.01.2023 — 31.03.2023

1. O6enoaeHyBarbe NOBP3aHO CO PUSUKOT OA MPOMEHA Ha KaMaTHUTE CTaNKu

triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.03.2023

POYHOCT Ha NpOMeHaTa Ha KamaTHUTE CTanKK Ha cpeacTBaTa U 06BPCKUTE BO AeHapU

oa 1 ao 3 meceum

oA 3 ao 12meceum

oA 1-5 roguHun

Haa 5 rop

HekamaToHOCHM

PUKCHU
KamaTHu
CTanku

BKynHo

CpeactBa

1) Napu 1 Aeno3unTH Kaj
6aHKun

48.755

48.755

2) GuHaHCKUCKK
WMHCTPYMEHTU KOM ce
yyBaaT 3a TPryBame

3.093.677

3.093.677

3) ®UHaAHCUCKK
NHCTPYMEHTH
PacnonoKAnBK 3a
npoaasarse

5.173.649

5.173.649

4) dMHaHCUCKMK
NHCTPYMEHTM KO ce
yyBaaT A0 A0CTacyBarbe

843.607

843.607

5) OcTtaHaTh cpeacTBa Ha
NEeH3UCKMOT GOoHA,

6) BKynHu cpeacTBa
(1+2+3+4+5)

48.755

3.093.677

6.017.257

9.159.689

O6BpCcKK

0

7) O6BpCKM NO OCHOB Ha
3aeMM 1 KpeanuTtu

0

8) OcTaHaTu 06BpCKM

6.790

6.790
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triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.03.2023

9) BKynHo 06Bpcku (7+8) 0 0 0 0 6.790 0 6.790
KamatHo ceH3uTuBEH ja3
Ha cpeAacTBaTa U 48.755 0 0 0 3.086.886 | 6.017.257 | 9.152.898
o6BpcKute (6-9)

2.06enogeHyBal-€e Ha e(peKTMBHUTE KamMaTHU CTamnku 3a rnaBHUTe BasryTU Ha cpeacTBaTa M OOBPCKMTE Ha NeH3UCKUOT PoHA

MKJ, EUR usD CHF UK Pound

CpeactBa % % % % %
Mapu 1 Aeno3unTu Kaj 6aHKn 0,05 0,00 0,00 0,00 0,00
PUHAHCUCKN UHCTPYMEHTH 0,00 0,00 0,00 0,00 0,00
KOM ce YyBaaT 3a TpryBare
PUHAHCUCKN UHCTPYMEHTH
pPacnonoXamem 3a 3,68 4,05 0,00 0,00 0,00
npogasame
PUHAHCUCKN UHCTPYMEHTH
KOW Cce YyBaaT Ao 3,67 3,99 0,00 0,00 0,00
JocTacysarbe
06BpcKu % % % % %
O6BpPCKM NO OCHOB Ha 3aeMM
W KpeguTu
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3.06eno.qe|-|yBa|-ba noBp3aHn CO JIMKBUNOHOCHUOT PU3UK

triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.03.2023

Pe3upyanHa pouYHOCT Ha fOCTacyBarbe Ha CpeacTBaTa U 06BpcKuTe

oa 1 po 3 meceum

oa 3 ao 12 mec.

oal po5roa.

Hapg 5 rop.

BKynHO

CpeactBa

1) Mapu 1 geno3unTn Kaj baHKK

48.755

48.755

2) ®UHAHCUCKN MHCTPYMEHTH
KOW ce YyBaarT 3a TprysBake

3.093.677

3.093.677

3) OUHAHCUCKN MHCTPYMEHTH
pacrnonoxnuem 3a
npoaaBate

5.173.649

5.173.649

4) GUHAHCUCKM UHCTPYMEHTHU
KoM ce YyBaaT 4o
JocTacyBakbe

1.646

10.832

831.130

843.607

5) OctaHaTu cpeacTsa Ha
NeH3UCKMOT GOHA,

5) BkynHu cpedcmea
(1+2+3+4+5)

8.317.727

10.832

831.130

9.159.689

O6BpcKK

6) O6BPCKM NO OCHOB Ha
3aemu 1 KpeauTu

7) OcTaHaTV 06BpPCKU

6.790

0

0

6.790

8) BkynHo obepcku (6+7)

6.790

0

0

6.790

Heto "MKBMAHOCEH ja3 Ha
cpepcTBata u o6BpcKute (5-8)

8.310.937

10.832

831.130

9.152.898

KymynatuseH AMKBMAHOCEH
ja3 Ha cpeacTtBata m
obBpcKuTe

8.310.937

8.321.769

8.321.769

9.152.898
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4. ObenopeHyBakba NOBP3aHMW CO PU3MKOT HA AEBU3HUTE KYpCEBM

triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.03.2023

BanyTHa CTPYKTypa Ha cpeacrsata M 06Bpckute

MKA,

EUR

uUsD

GBP

X Banyta

BKynHO

CpeactBa

1) Mapw 1 aenosnTu Kaj
6aHKM

48.755

0 48.755

2) GnHaHCUCKK
WMHCTPYMEHTU KOM ce
yyBaaT 3a TPryBame

390.257

51.817

2.651.603

0 3.093.677

3) dUHaHCUCKM
NHCTPYMEHTHU
pacnofoxAueu 3a
npoaaBake

3.914.592

1.259.057

0 5.173.649

4) dnHaHCUCKM
MHCTPYMEHTU KOM ce
yyBaaT [0 JOCTacyBakbe

699.801

143.807

0 843.607

5) OctaHaTu cpeacTBa Ha
NeH3UCKMOT GoHA,

6) BkynHu cpedcmea
(1+2+3+4+5)

5.053.406

1.454.680

2.651.603

0 9.159.689

O6BpcKK

6.790

0

0

0 6.790
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5. O6enogeHyBarba Ha reorpadcka CTpyKTypa no obnacru

triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.03.2023

FeorpadcKa CTPyKTypa Ha cpeacTBaTta u 06Bpckute 2/

Peny6aunka CeBepHa

3emju UNeHKMU Ha

MakegoHuja 3emju uneHku Ha EY EBpona - octaHaTto OELL 6e3 EY BKynHO
CpeactBa
1) Napu 1 aeno3uTn Kaj 6aHKn 0 0
2) ®UHAHCUCKUN MHCTPYMEHTH 48.755 48.755
KOW ce YyBaarT 3a TprysBake
3) PUHAHCACKN MHCTPYMEHTH 251.758 339.503 4.918 2.422.451 3.018.629
pacnosIoXKANBU 3a NPOLABaHLE
4) ®UHAHCUCKU MHCTPYMEHTM
KOW ce yyBaaT Ao 5.173.649 5.173.649
AocTacyBarbe
5) OcTaHaTu cpeacTBa Ha 843.607 843.607
NEeH3UCKMUOT GOoHA,
6) BkynHu cpedcmea
(1+2+3+4+5) 9.084.641
O6BpcKK 6.790 6.790
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triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.03.2023

6.06enoaeHyBarba NOBP3aHMU CO OLITETYBakba HA GUHAHCUCKUTE MHCTPYMEHTH (KpeauTeH PUSUK)

TEKOBEH
nepvog,

npeTxoaeH
nepuop,

TEKOBEH
nepuop,

npeTxopeH
nepuop,

1) Napu 1 peno3untu kaj 6aHku

2) ®DuHaHcUckm WHCTPYMEHTM
pacrnonoxnvBy 3a npopasarse (2=2a+26)

1) Coctoj6a Ha GUHAHCMCKM MHCTPYMEHTU Kou ce
NnpeameT Ha TecTUuparbe 3a OLTeTyBakbe MOYEeTOKOT
Ha nepuopnoT

2) BnoxyBarba BO GUHAHCUCKN UHCTPYMEHTU KOM Ce
NnpeameT Ha TecTUparbe 3a OLUTETYBakbe BO TEKOT Ha
nepuonot

2a) PUHaAHCUCKN NHCTPYMEHTH
pacronoxnmeu 3a npopasarbe-
OONKHUYKN

26) dUHaHCUCKK NHCTPYMEHTH
pacrnonoxnmeu 3a npopasarbe-

concrBeHnykm (MCC 39 Touka 103)

3) Mpopaxbu Ha PUHAHCUCKM UHCTPYMEHTM KOu ce
NMpeameT Ha TECTUPatbe 33 OLUTETYBa€ BO TEKOT Ha
NepuopoT (ce Npe3eHTUpa Co HeraTMBeH Npea3Hak)

3) pUHAHCUCKM UHCTPYMEHTM KOU Ce YyBaaT
[0 focTacyBake

4) PeanusupaHu pobusku / (3arybu) Bo TekoT Ha
nepuogot

4) BKYnHO UHAHCUCKM UHCTPYMEHTH
TECTUPAHU 33 oLTeTyBatbe (4=1+2+3)

5) HepeanusupaHu pobusku/ (3arybu) Bo TekoT Ha
nepmopot

5) cnpaska Ha BpegHoCTa (ce npeseHTMpa
CO HeraTMBeH npensHak)

6) HamanyBarbe / (3ronemyBarbe) Ha MCMpaBKaTa Ha
BpeAHOCTa BO TEKOT Ha NepuoaoT

6) Coctoj6a Ha KpajoT Ha nepuonoT(6=4+5)

7) Coctojba Ha PUHAHCUCKM MHCTPYMEHTU KOM Ce
npeameT Ha TecTuparbe 3a OLITeTyBakbe KpajoT Ha
nepnopoT (7=1+2+3+4+5+6)

55



areHUMM 3a KpeauTeH pejTUHT

triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.03.2023

7. O6enopeHyBarbe Ha pacnpegenb6ata Ha GUHAHCUCKUTE UHCTPYMEHTUTE Cnopes KaTeropuuTe Ha KpeguTeH pejTUHTr AobueHu oa mefyHapogHO aKTUBHUTE

7a. KpeguteH pejTuHr Ha Penyb6anka CesepHa MakegoHuja u BpegHOCT HAa GUHAHCUCKUTE UHCTPYMEHTU rapaHTUPAHU 04 ApiKaBaTta

BKyMHa BpeAHOCT Ha MNpoueHTyaneH yaen Bo
. . . . Moodys Investors OEHOT Ha
PejTMHHT AreHumja Standard&Poors Fitch Ratings . BpeAHOCTa Ha NeH3UCKNOT
Service N3BeCTyBareTO
doHg,
(o geHapu)
Jatym BB- BB+ 6.017.257 65,69%
AKTUBHOCT
76. KpepuTeH pejTUHI Ha LenaTta MHBECTULMOHATA CTPYKTYPa HA NeH3UCKUOT GoHA NO MefyHapoAHA KpeAUTHA PejTUHT areHumja
Standar&Poors e cnegHa :
BKynHa BpeAHOCT Ha AEHOT Ha MpoueHTyaneH yaen sBo
onuc PejTuHr MU3BecTyBareTo (BO BpeAHOCTa Ha NeH3UCKUOT
AeHapu) doHpg,
@PUHAHCUCKN UHCTPYMEHTH AAA 51.817 0,57%
AA+ 2.651.603 28,95%
AA
AA-
A+
A
A-
bb+
bb
bb- 6.017.257 65,69%
6e3 pejTuHr 390.257 4,26%
MapuyHu cpeacTaa 6e3 pejTuHr 48.755 0,53%
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MnacmaHm n genosuntn

6e3 pejTuHr

triglav

@OuHaHcuckmn u3sewTan Ha Tpurnas OTBopeH fobposoneH neHsncku ¢oHp - Ckonje

3a nepuogort 01.01.2023 —31.03.2023

MaKcumanHa U3N0XKEHOCT Ha KpeauTeH
pU3uK

OcTaHaTu cpeacTBa KOU He Ce U3/I0XKEHN Ha
KpeauTeH pusmK

BKynHo cpeactBa

9.159.689

100%

8. O6enopeHyBarbe Ha KpeauTeH PU3UK Ha KOHLEHTpaumja BO CleaHUTE CEKTOPU BO C/ly4aj Ha AEeHOT Ha U3BECTYBakeTo fa He Ce BO MOXHOCT Aa ja UcnonHat

AorosopeHarta obBpcKa

BKynHa BpeAHOCT Ha AEHOT Ha

MpoueHTyaneH yaen so

onuc Dpxasa / Cektop MU3BECTYyBaHt€TO (B0 BpeaHOCTa Ha NEeH3UCKUOT
heHapu) doHp,
[pxKaBeH pn3unK
Penybanka CeBepHa MakeaoHuja
CAA

KopnopaTt1eeH pu3nK No MHAYCTPUja
Jeno3ntu

lfonemu 6aHKK

CpegHu 6aHKku

Manwn 6aHKM

MakcrMmanHa u3noXKeHoCT Ha KpeguteH
pU3UK
OcTaHaTv cpeacTBa KOW He Ce U3/10XKEeHN Ha
KpeauTeH pu3smK
BKynHO cpeacTea 4.639.772
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9. ObenopeHyBare Ha U3N0XKEHOCT BO A0MALIHN GUHAHCUCKU UHCTUTYLUK

triglav

@OuHaHcuckmn u3sewTan Ha Tpurnas OTBopeH fobposoneH neHsncku ¢oHp - Ckonje

3a nepuogort 01.01.2023 —31.03.2023

onunc

OomalwHyn GUHAHCUCKM UHCTUTYLUN

baHKapcTBO

OcurypyBame

UHBecTMuMCKN GOHA0BU

AKuumn

O6BpP3HULM U APYIM AONTOPOYHM OHKHUYKM
XapTuu o4, BpegHoCT

KpaTKoOpOYHM XapTun o BpeAHOCT

AKUMKN N yaenn Bo MHBECTULMOHM GOHL0BM

390.257

MapuyHK cpeacTsa

48.755

MnacmaHn n genosntu

OcTtaHatun cpencTBa

BKynHO cpeacTsa
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triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.03.2023

O6pasey, 6p. 12
|/|3B€LUTaj 3a HagomMecCTouHn, NoKkasatenn n NpUHOC
Ha Tpurnas OONO® 3a nepuopnor 01.01.2023 — 31.03.2023

1. OGeHOAeHYBaI-be Ha HagoMecTOoLM Kou ce nnakaart KoH [MeH3uckoTo APyWwTBO 04 YJieHOBUTEe Ha NeH3NCKNOoT (*)OHA 3a nepunoaoT Ha u3BeCtyBame 3aKny4yHo
CO OeHOT Ha n3sectyBsamwe

BKynHa BpeAHOCT Ha
MpoueHTyaneH yaen so
Tpowouu 3a ynpasyBare KOH AEHOT Ha
Bupa Ha HapomecToK BpeaHoct BpeAHOCTa Ha NeH3UCKUOT
MeH3ucKo apywiTso n3BecTyBak€eTo (BO o
AeHapu) A
BneseH HagoOMeCTOK oA, YneH 13.308 0,1454%
HagomecTok o npugoHec 2,90% :
Hapomectok 3a ynpasysatbe MeceueH HaOMeCTOK 0] HETO cpeacTBaTa Ha 20.064 0,2192%
NEH3UCKMOT PoHA 0,075%
Opoj Ha geHoswu < 360/ Gpoj Ha geHoBwn > 360
U3ne3eH HagomecToK (ro nnaka 4YneHoOT Ha MNOCTOjHOTO APYLUTBO NpuU 10 EBpa / 6e3 / /
TpaHcdep BO Apyr NEH3UCKU poHA) Ha4OMECTOK
BKynHO TpowoLuu KOH [lpywiTBOTO o
Y 33.372 0,36%
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2. 06eno,:|e|-|yBa|-be Ha HaAgomMecCcToLMn KOU ce nnakaat KoH Bep3aHCKVITe nocpegHMUuM oa 4YneHoButTe Ha NEH3NCKUOT CbOHA 3a nepnoaoT Ha n3BectyBamwe

Tpolwoum 3a TpaHCaKuumM KOH bep3aHCcKK nocpegHuum

BKynHa BpegHOCT Ha AeHOT Ha U3BeCTyBakeTo (BO
AeHapu)

MpoueHTyaneH yaen Bo
BPeAHOCTa HAa NEH3UCKUOT GOHA

JomalHu nocpegHMUM Ha Na3ap 3a XapTum og BpeaHoOCT 1.200 0,0131%
NMpoBusuja 3a MK Bep3a v LUAXB - 0,00%
CTpaHCKM nocpegHMLM HA nasap 3a XapTuu og BpeaHoCT 59 0,0006%
BkynHo Tpowouu KoH Bep3aHcku nocpegHuum 1.259 0,0138%

3. OGeno,quyBal-be Ha BpeAHOCTa Ha HeTO cpeAacTBaTa Ha (*)OH,D,OT, BKYNMHUOT 6poj Ha CMeTKoBOACTBEHU eAMHUUM N BpegHOCT Ha CMeTKOBOACTBEHa

eAvHULa
onuc Ha KPajoT Ha NPeTXo4HUOT Ha KpajoT Ha NpBUOT Ha KpajoT Ha BTOPUOT R e R e
KBapTtan mecel, o4, KBapTanor mecel, o4 KBapTanor
BpeaHocT Ha HeTo cpeacTBa Ha doHAOT 8.549.727 8.799.086 9.023.671 9.152.898
BkyneH 6poj Ha CMeTKOBOACTBEHM
eauHULM 83.865,752089 85.035,221846 87.007,496948 88.225,736416
BpegHocTt Ha CmeTKOBOACTBEHA eAMHULA 101,945390 103,475783 103,711416 103,744087

4. NMoka3saTten 3a BKYNHW TPOLIOLM HAa NeH3UCKMOT poHA BO NPOLEHT

MNpoceyHa BpeAHOCT Ha HETO cpeAcTBa
2/ 4/
BkyneH HagomecT 3a ynpaByBaHe Ha hoaoT ¥ BpenHocT
21.323 8.991.885 23,71%
5. Nokasarten 3a HeTo AOGUBKa 04 BNOXyBake Ha NeH3UCKUOT (POHA BO NMPOLIEHT
MNpoceyHa BpeAHOCT Ha HETO CpeacTBa
5/ 7/
Heto nob6uBka oA BrnoxyBame Ha coHROT © BpeaHocT
38.452 8.991.885 0,43%
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6. ObenogeHyBaH€ Ha MPUHOC Ha NEH3UCKU (POHA 3a pas3fIMyHKU nepvoamn
MpuHoOC BO TekoOBHaTa roaMHa A0 AEHOT Ha
M3BecTyBak€e

Mepwopn HomuHaneH lNMpuHoc PeaneH lMpuHoc
oa 31.12.2022 po 31.03.2023 1,76% 1,21%

MpuHoc 3a nepuoa o4 eqHa roguHa Jo AeHOT Ha U3BECTyBake
Mepvopn HomuHaneH lNMpuHoc PeaneH lNMpuHoc
op 31.03.2022 po 31.03.2023 0,33% -12,51%

MpoceyeH roguileH NPUHOC 3a CeaAyM - rogvileH nepuoa A0 OeHOT Ha U3BeCTyBaw€e
Mepvop HomuHaneH lNMpuHoc PeaneH lNMpuHoc
op 30.06.2021 go 31.03.2023 1,73% -9,43%

MpoceyeH roanLieH NPUHOC O NOYETOK Ha paboTa Ha POHAOT A0 AEHOT Ha U3BECTYBaHe
Mepwon HomuHaneH lNMpuHoc PeaneH lpuHoc
og 01.03.2021 go 31.03.2023 1,78% -8,69%

MpuHOC No rogvMHu 3a nocnegHUTe ceayM roaMHU Ao 4aTyMoOT Ha U3BeTyBahe
Mepwon HomuHaneH lNMpuHoc PeaneH lpuHoc

oa 31.12.2014 po 31.12.2015

0n,31.12.2015 po 31.12.2016

0n,31.12.2016 pgo 31.12.2017

og 31.12.2017 po 31.12.2018

og 31.12.2018 go 31.12.2019

o4 31.12.2019 go 31.12.2020

of 31.12.2020 go 31.12.2021

of 31.12.2021 po 31.12.2022 -1,48% -17,03%
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O6pasey 6p. 13

N3BewTaj 3a CTPYKTYpa Ha YN1EHOBU U NEH3UOHUPAHU Y1EHOBMU

Ha Tpurnas OON® 3a nepuopnor 01.01.2023 — 31.03.2023

1. U3BewwTaj 3a cocToj6a Ha Y1eHOBU U CpeacTBa NO BO3pacHa U NOJI0Ba CTPYKTYpa Ha NeH3UCKU GOHA

triglav
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CocToj6a Ha KpajoT o4 U3BELWITajHMOT nepuoa

Bospact Bpoj Ha uneHoBU U3HoC Ha cpeacTBa Ha MHAUBUAYanNHa CMeTKa
Maxu Kenun BkynHo Maxu Kenn BkynHo
<20 0 0 0 0 0
21-25 1 10 115.353 17.951 133.304
26-30 21 13 34 766.735 190.809 957.544
31-35 17 15 32 891.119 641.275 1.532.394
36-40 8 11 19 780.646 275.794 1.056.440
41-45 18 18 36 1.796.442 1.519.530 3.315.972
46-50 8 9 17 373.707 229.538 603.245
51-55 3 2 5 808.016 54.658 862.674
56-60 3 3 6 203.908 266.777 470.685
61-64 2 1 3 177.698 49.732 227.430
2 65 0 0
BkynHo 89 73 162 5.913.624 3.246.064 9.159.688
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Ho6poBoneH neH3ncku hoHA

Bpoj Ha uneHoBMU

U3HoC Ha cpeacTBa

COCTOjsa Ha 4Y5IEHOBM Ha NOYETOKOT Ha U3BeLUTajHUOT nepuon

HoB YneH

28.078

MpemuH og ®oHa 1(OTBOPEH fo6poBoneH neH3ncku poHa Casa neHauja nnyc)

Mpemut og PoHA 2(KB MpB oTBOpeH A06poBOeH NeH3UCKN hoHA)

MpemuH og ®oHA 1(
OTBOpeH fgo6poBoneH neH3ncku cooHag Casa neH3uja nnyc)

Mpemun og ®onp 2(KB MNpB oTBOpeH A06poBONEH NEH3UCKU dhoHA)

MeH3anoHupaH YneH - OcTBapeH ycnos 3a Bo3pacT '

YneH co egHOKpaTHa ucnnara - OCTBaPEH YyCJi0B 3a BOo3pacTt

MpemuH Bo OcurypyBakse - OcTBapeH ycrnoB 3a BO3pacT - aHyuTeT

lMeH3MOHMpaH YneH - YTBpAeHa MHBanNuMaHoCcT

YneH co egHOKpaTHa ucnnara - YTBpaeHa UHBanuagHocTt

MNpemuH Bo OcurypyBame - YTBpaeHa MHBaNnugHoCT

MouunHar uneH - Hacneacteo

CocToj6a Ha YIeHOBU Ha KPajoT Ha U3BELUTAjHUOT Nepuon

28.078

2.6. U3BewTaj 3a cocToj6a Ha NEH3MOHMPaHW YNeHOBU Ha AO06poBONEH NEeH3NCKM POoHA NO BMA HA UCNfaTa Ha KpajoT Ha M3BELUTajHUOT nepuog

[obpoBoneH neH3uckn poHp,

Bpoj Ha NeH3MOHMpPaHU YIIeHOBU

M3Hoc Ha cpeacTBa Ha MHAMBUAYaNHa cMeTKa
13/

Bua Ha ucnnara

Maxu

XKeHun

BkynHo

Maxu

XXeHn BkynHo

nporpaMMpaHM nos/ieKyBaka

MeH3UCKM HapO0MeCTOK Bo3pacT

JloXUBOMHU NPo2PAMUPAHU 1087eKy8ara

lMpuspemeHU NPo2pPAMUpPAHU N08/eKy8aHa

MeH3UCKM HaaOMEeCTOK BO cnyqaj Ha UHBA/ZIMJHOCT

Jlo}usomHu npo2pamupaHu roesneKkyeara

lMpuspemeHu NPo2pamupaHU NoeneKysar-a
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MoBeKkeKpaTHM UcNaTH

MoseKkekpamHa ucnaama - NeH3UcKu HA0OMecmoK 803pacm

HoeeRerumHu ucnaama - NeH3UcKU Ha0oMecmoK 80 cnywaj HQ UHBAAUOHOCM

Kom6uHupaHu ucnnatu

BKynHO NeH3MOHUPaAHU Y1eHOBU
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