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Ipyna Ha =
pep.e.H CMeTKMn NO3ULMIA é MpeTxoaeH nepuog, [TekoseH nepuog, (8o
6poj wnan S (s0 000 peH.) 000 aeH.)
CMeTKa @

1 2 3 4 5 6
1 10 MapuyHu cpeacTsa 3 7 293
2 11 MNobapysarba oa npoaaxkba Ha XxapTumM o4 Bpe AHOCT 0 0
3 12 MNo6apyBatba MO OCHOB Ha B/IOXKYBakba 7 3
4 13 MNobapysarba og PoHAoT Ha MMOCM 4 0 0
5 14 Mobapysarba o4 APy NeH3UCKU GOHA0BU 0 0
6 15 MNobapysatba 33 AaZeHM aBaHCH 0 0
7 16 MNobapyBarba 04 NeH3UCKUTE APYLUTBA MM YyBapOT HAa UMOT 0 0
8 17 MNobapysatba o4 AprKaBaTa U APy UHCTUTYLIUMU 0 0
9 18 Mo6apyBarba 3a XxapTuK 04 BPeAHOCT KYNeHU ANPEKTHO 04 U34aBaYoT 0 0
10 19 MnaTeHu TPOWOLM 33 MAHMTE NEePUOAN M HeJoCTacaHa HanaaTa Ha npuxoam (ABP) 0 0
11 BnoxcyBarba BO XapTum o4, BpegHocT U aenosuty (12+13+14) 5 17.750 26.543
12 3 ®DrUHAHCUCKM CpeacTBa KOM ce YyBaaT 3a TpryBarbe 6.017 9.134
13 4 DUHaAHCMCKM cpeicTBA KOM Ce PacnoioxKANBM 3a Npoaakba 9.885 14.461
14 5 DUHaAHCMCKM cpeicTBA KOM ce YyBaaT [0 AoCTacyBare 1.847 2.947
15 BKYMNHO CPEACTBA (36up og 1 go 11) 17.764 26.839
16 20 |[O6BpcKM 33 HEKOHBE PTUPAHW NPULOHECH 0 0
17 21 OB6BPCKM MO OCHOB Ha B/IOXKYBakbe BO XapTuW 0f, BPe AHOCT, AEMO03UTH U NaCMaHu 0 287
18 2 06BPCKM 33 MCNNaTa Ha NEH3MM/NEH3NCKM HAaJOMECTOLM CMPEMa Y€ HOBUTE Ha MEH3UCKMOT 0 0

bOHA - LOCTacaHN M HeUCNIaTeHN
19 23 0O6BpCKM 3a NPEHOC Ha CPeACTBA Ha APYTY NEH3UCKM GOHA0BU MO OCHOB Ha MPOMEHa Ha 0 0

UNEHCTBO
20 24 KpaTKopouHM 06BPCKM 33 3aeMU U KpeguTu 0 0
21 25 [onropoyHu 06BpPCKM 3a 3aeMMU U KpeanuTu 0 0
22 26 O6BPCKM KOH NEH3UCKOTO APYLUTBO 6 13 19
23 27 O6BpCKM 33 BPOKEPCKM M NOCPEAHUYKMN NPOBU3UM 0 1
24 28 OcTaHaTV 06BPCKM Ha NEH3UCKMOT GOHA, 2 1
25 29 MacnBHM BpeMEHCKM pasrpaHuyyBakba 0 0
26 BKYIMNHU OBBPCKU (36Mp 0416 pno 25 ) 15 307
27 HETO CPEACTBA HA NEH3UCKUOT ®OHA (15 - 26) 17.749 26.532
28 Bpoj Ha M3paaeHn CMeTKOBOACTBEHN e AUHULM 153.666,113998 216.065,631372
29 BPEAHOCT HA CMETKOBOCTBEHATA EAUHULA  (27/28) 115,501271 122,796356
30 920 MapuyHU NPUANBKM NO OCHOB Ha yNAaTEHU NPUAOHECH 04, 4NEeHOBU Ha GOHAOT 10.864 17.614
31 91 MapuyHU NPUAMBKM NO OCHOB Ha MPEHOC Ha CPEeACTBA 04 ApYrM GOHA0BU 04, NPOMEHA Ha

YNE€HCTBO 8.215 9.279
32 92 Mapy4yHM 0AIMBM NO OCHOB HA UCNIATEHW NEH3WUW OJHOCHO NEH3UCKU HaJOMECTOK 0 -277
33 03 Mapu4HM 04MBM NO OCHOB HA NPEHOCH Ha CPeCcTBa BO Apyrn GOHA0BM 04 NPOMeHa Ha

YNEHCTBO -2.708 -2.802
34 94 [obuska/3aryba o TeKoBHaTa GUHAHCUCKA rOaMHa 780 834
35 95 AKyMmynupaHa gobuska/3aryba o4, NpeTXoaHUTE rOaUHN 600 1.883
36 96 PeBanopusaumja Ha xapTUnTe 0Z, BpeAHOCT PacnoiOXKANBK 3a Npoaarkba 7 -2 0
37 BKYMNHO OBBPCKW BO O4HOC HA U3BOPUTE HA CPEACTBA (361p oa 30 ao 36) 17.749 26.532
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MN3BewTaj 3a paboTereTto
Ha Tpurnas OONO® 3a nepuopnor 01.01.2025 — 30.09.2025

pe.qe.H cn:ZZ:: ::M NO3MLMIA Benewkm MpeTxoaeH nepuop, | TekoBeH nepuoa
6poj (s0 000 peH.) (s0 000 peH.)
CMeTKa
1 2 3 4 5 6
NPUXOAM Of BJIOXKYBAHA
1 70 I‘Ipwxogm 04, KamaTu 1 AMopTu3aumja Ha 8 261 493
npemujata/ANCKOHTOT Ha XapTUWTE O/ BDEAHOCT KOU
2 71 MNMpuxoam oa anBuaeHm 9 42 69
3 73 PeanunsmpaHu KanutanHu gobuBKM 10 3 0
4 74 - MO3UTMBHM KYPCHWN PA3NIMKN 04 MOHETApPHU CTaBKK 6e3
(7414742) |duHaHCUCKNTE MHCTPYMEHTU 10 9
5 75 [pyrn HecnomeHaTu npuxoam 0 0
6 BKYMHO NMPUXOAU O] BNOXKYBAHA (36Mp oalpo 5) 316 570
PACXOOu
- 60 Tpowoum og paboTere Co NeH3UCKOTO APYLITBO U 11 84 149
YyBapOT HAa UMOT
8 6l Pacxoam no ocHOB Ha KamaTtu 12 20
9 63 PeanusnpaHun KanuTanHu 3arybu 12 0 0
64 - HeraTMBHM KYpPCHM Pas/INKM 04, MOHETapHM CTaBKK 6e3
10 7 8
(641+642) |buHaHCUCKUTE UHCTPYMEHTM
11 65 Pacxoau 3a 6poKepcKku NpoBM3NK M OCTaHATH 13 0 1
nocpeAHWYKM TPOLIOLM
12 66 3aryb6a nopaau owTeTyBake 0 0
13 69 Opyru pacxoam 0 0
14 BKYMHO PACXO4M (36up oa, 7 po 13) 104 178
15 HETO AOBUBKA/3ATYEA Of1 B/IO}KYBAHA BO XAPTUU 212 393
O/, BPEQHOCT (6-14)
16 72-62 HepeanusumpaHa KanutanHa gobuska/3aryba og, 14 569 437
B/10}KYBakba BO XapTUW 04, BPe AHOCT
17 (7414742) - |HeTo KypcHUM pasfiMKn of BNOXKYyBarbe BO GUHAHCMCKM 0 4
(641+642) |nHcTpymeHTH
18 BKYMHO HEPEA/IN3UPAHU JOBUBKU/3ATYBN O3 569 442
B/IOXKYBAHA BO XAPTUU O, BPEQHOCT (16+17)
19 HETO 3rO/IEMYBAHE/HAMATYBAHE HA HETO 780 834
CPEACTBATA O4, PABOTEHE HA NEH3UCKUOT ®OH[,
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|/|3B€LIJTaj 34 ﬂpOMEH nTE€ Ha HEeTo Cpe,D,CTBaTa
Ha Tpurnas OONO® 3a nepuopnor 01.01.2025 — 30.09.2025

3a nepuogot 01.01.2025 - 30.09.2025

O3Haka |'-|a lpyna Ha No3nLUMIA MNpeTxopeH nepuog | TekoBeH nepuog,
nosvumja | cmetku (80 000 peH.) (s0 000 peH.)
1 2 3 4 5
HETO 3rOJIEMYBAHE/HAMAJTYBAHE HA HETO CPEACTBATA O/,
O6pasey, 2
1 nosuuymja |HETO JOBUBKA/3ATYBA O/l BIOXKYBAHA 212 393
15
Obpazeu 2 BKynHO HepeanusnpaHa aobusKa/3aryba o BNOKYBakba BO XapTum 04,
2 nosuumja 569 442
— 18 BpeaHoCT
3 96 PeBanopusaLmja Ha xapTumTe 04 BPeAHOCT PAcnooXANBK 3a Npoaarkba 0 0
4 3rO/IEMYBAHE/HAMA/TYBAHE HA HETO CPEACTBATA HA NEH3UCKUOT 780 835
5 920 MapuyHU NPMAMBK NO OCHOB Ha yN/aTeHU NPUAOHECH 2.191 5.612
6 91 Mapu4HM NPUANBK HA CPEACTBA OA APYTM NEH3UCKM GOHA0BM 04 NPOMEHa 4.303 1.065
7 92 MapuUyHK1 0A/IMBK MO OCHOB 3a UCNNATEHM NeH3MN/NEeH3UCKM HaIOMECTOK 0 277
8 93 Mapu4HM 04/ IMBK HA CPeACTBa BO APYIM NEH3UCKM pOHAO0BK 04 NPOMEHa Ha -175 53
9 BKYINMHO HAMAJTYBAHE/3rOJIEMYBAHE HA HETO CPEAICTBATA O[4 6.319 6.346
10 BKYMHO HAMA/TYBAHSE/3rO/IEMYBAHE HA HETO CPEACTBATA (4+9) 7.099 7.181
HETO CPEACTBA
11 Ha noyeToKOT Ha nepunogoT 10.650 19.352
12 Ha kpajoT Ha nepuogot (10+11) 17.749 26.533
BPOJ HA CMETKOBOACTBEHM EAUHULIN
13 MN3paneHn cMeTKOBOACTBEHW € AMHULM BP3 OCHOBA Ha yn/siaTeHW NpuaoHecu 19.449,586917 46.935,506253
14 N3papneHn cmeTKOBOACTBEHM e AMHMLM BP3 OCHOBA Ha NPEHOC Ha CpeacTBa 37.558,058362 8.854,208165
15 MoBaeYeHN CMETKOBOACTBEHN eAMHMLM BP3 OCHOBA Ha UCMaaTa Ha neHsun / 0,000000 -2.360,575885
16 MoBneyeHM CMeTKOBOACTBEHW e AMHULIM BP3 OCHOBA NPEHOC Ha Cpe/CcTBa BO -1.549,702140 -443,717616
17 EPOJ HA CMETKOBOACTBEHW EAUHULM (13+14+15+16) 55.457,943139 52.985,420917
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CDVIHaHCI/ICKI/I MoKa3aTtesnn cnopen CMeTKOBOACTBEHUTE EAUHNLUN
Ha Tpurnas OONO® 3a nepuopnor 01.01.2025 — 30.09.2025

NPecMeTKoBeH AeH 0f, MeceLuTe BO NepuoaoT KOj e NpeameT Ha aHanusa Ke ce
nogenu co 6pojoTt Ha meceuuTe

3 . .
Moka3saTenoT ce fo6uBa Kora no3uumjaTta 15 oa 06paseuot 6p.2 Ke ce noaenu co
NPOCEeYHUTE HETO CPEACTBA HA NEH3UCKUOT GOHA,

* Ce npecmerysa cornacHo ¢opmynata of [paBMAHMKOT 3a MNPOLEHKa Ha

cpefcTBaTa Ha 3a40/KUTENHUTE U O06POBOHUTE NEH3UCKU GOHA0BU
MpuHocoT NpuKaxaH 3a 2023 n 2022 roanHa € HOMWHAEH CeAyMIOAMLIEH
NPUHOC CBeAEH Ha rOAMLLHO HMBO NPEeCcMeTaH COracHO 3aKOHCKaTa perynaTtvsa
3a TOj U3BewTaeH nepuoa,

O3Haka Ha MNpeTxoaeH nepuop | TekoBeH nepuo
. NO3ULMUIA et Sty Sl
nosuumja (s0 000 peH.) (s0 000 geH.)

1 2 3 4
BpeaHOCTa Ha HeTO cpeAcTBaTa HA NEH3UCKMOT GpoHA No
CMETKOBOZCTBEHA eAMHMLA Ha MOYETOKOT Ha NepuoaoT

1 HeTo cpeacTBa Ha NeH3UCKMOT GOHZ Ha MOYETOKOT Ha NepUoLOT 10.650 19.352

2 Bpoj Ha cMeTKOBOACTBEHU €AUHMLM HAa NOYETOKOT Ha NepmnoaoT 98.208,170859| 163.080,210455
BpeAHOCT Ha CMETKOBOACTBEHATA eAMHULA HA NOYETOKOT Ha NepuoaoT

3 PeA A ANRUL proA 108,442676 118,666065
(1/2)
BpeaHOCTa Ha HETO CpeACcTBaTa Ha MEH3UCKMOT GpoHA No

B CMETKOBO/CTBEHA eAMHMLA HA KPajoT Ha NepuoaoT

4 HeTo cpeacTBa Ha NeH3UCKMOT GOHA Ha KpajoT Ha nepuoaoT 17.749 26.532

5 Bpoj Ha cMeTKOBOACTBEHW eAUHULM Ha KPajoT Ha NeprMoaoT 153.666,113998| 216.065,631372

6 BpeaHOCT Ha CMEeTKOBOACTBEHATa eAMHULA Ha KPajoT Ha nepuogor (4/5) 115,501271 122,796356
AOONONHUTENHU NOKA3ATE/IU U NOAATOLIU
OpHOC NoMery pacxoauTe * 1 NpOCeYHUTE HETO CPEACTBA HA MEH3NUCKUOT

7 AHOC TIOMETY PacxoA P pe 0,006421 0,006624
doHa,
OaHoc nomefy HeTo AobuBKaTa/3arybarta o BNOXKyBaHbaTa Ha

8 3 0,016282 0,017356
NEeH3UCKUOT GOHA M NPOCEYHUTE HETO CPeAcTBa Ha MEH3UCKMOT GpoHA

9 CTanka Ha NPUHOC Ha NEH3UCKNOT ¢0Hp,4 6,51% 3,48%
NMokasatenor ce pobusa Kora 36upot og nosumummte 7 1 11 o O6paseuor 6p. 2
Ke ce noZenu co NPoCceYHMTE HETO CPEACTBA HA NMEH3UCKMOT GOHA,.
2 MpoceyHnTe HeTO cpeacTBa Ha MeH3UCKUOT GoHA ce aobmBaaT Kora 36MpoT Ha
BpeaHOCTUTEe Ha HEeTo CpeacTBaTa Ha MeH3UCKMOT ¢oHA of nocaegHuoT 13.082 22,644

PeaiHMOT ceaymroamiueH NpMHOC CBEAEH Ha rOAMLLUHO HUMBO M3HecyBa -3,14% 33 2024 roamHa u -6,16 % 3a 2023 roauHa.
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Obpaseu, 5.

M3BewwTaj 32 6pOjOT HAa CMETKOBOACTBEHN €ANHULN
Ha Tpurnas OONO® 3a nepuopgot 01.01.2025 — 30.09.2025

Bpoj Ha
peaeH M3Bopu Ha cpeacTBaTa
. NO3ULUIA CMEeTKOBOACTBEHU
6poj Ha ¢poHAoT
e AUHULM

1 2 3 4
1 |HanoyeToKkoT Ha nepuoaoT 163.080,210455 19.352.087
5 N3pganeHn cMeTKOBOACTBEHM € AMHNLM BP3 OCHOBA 46.935.506253 5.611.839

Ha ynaateH NnpuaoHeCH BO TEKOT Ha nepunoaoT

N3paneHn cMeTKOBOACTBEHM e AMHNLM BP3 OCHOBA
3 |Ha npeHocC Ha cpeacTBa o4 ApYrn NeH3UCKM GoHO0BU 8.854,208165 1.064.542
0/, NPOMEHa Ha YNEHCTBO BO TEKOT Ha NepuoaoT

MoBneyYeHn CMETKOBOACTBEHN e ANHULM BP3 OCHOBA

-2.360,575885 -276.879
Ha MCNiaTa Ha NeH3umn/NeH3UCKM HaZOMECTOLM

MoBneyeHN CMEeTKOBOACTBEHM € ANHULLM BP3 OCHOBA
5 |[npeHoc Ha cpeacTBa BO ApYrv NEH3UCKU POHA0BM 04, -443,717616 -53.281
NPOMEHA Ha Y1EHCTBO

6 Bl-(y!'IEH 6poj Ha CMETKOBOACTBEHWN eAMHMLM Ha 216.065,631372 25.698.308
KpajoT Ha nepuoaoT

BpeAHOCT Ha CMEeTKOBOACTBEHATa e AUHULA

Ha noyeTokoT Ha nepuoaoT 118,666065

Ha KpajoT Ha nepuoaoT 122,796356

Mpetcepaten Ha YnpaBseH onbop
Tuxomup lNeTtpecku

. . Digitally signed by
Tihomir Tihomir Petreski
. Date: 2025.10.29
Petreski 143151 40100

YneH Ha YnpaBeH onbop
MapujaH Hukonoscku

Digitally signed by MARIJAN
MARIJAN NIKOLOVSKI
NIKQLQVSK].______Date:2025:1029 150656
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3a nepuogot 01.01.2025 - 30.09.2025
BENTELLKN KOH OUHAHCUCKUTE U3BELLTAN

1. OnwTun nHpopmaumm
Tpurnae otBopeH pobposoneH neH3ncku ¢oHp — Ckonje e 0OCHOBAH COrNacHo pelueHneTo co bpoj 14-
244/17 op 28.03.2019 roguHa Ha AreHumjaTta 3a cynepBu3vja Ha KanuTanHO GUHAHCUPAHO MEH3UCKO
ocurypyBakbe, Co Koe e fafeHo ofobpeHue 3a ynpaByBakbe coO AOOPOBONEH NeH3UCKM POHA, Ha Tpurnas
neHsucko apywTso ALl Ckonje. OCHOBHM noAaToLmn Ha GOHAOT ce:

Hasme Ha Tpurnas ApylITBO 33 ynpaByBatbe CO 3a[0/KUTENTHN U JOOPOBOSHN NEH3UCKM
OpywTtsoTo: ¢oHposm Al Ckonje - ckpaTeH Ha3mB: Tpurnas neHsucko apywtso ALl Ckonje.

CepnwTte Ha CepuwiTeTo Ha [pywTBOTO € Ha apgpeca: byn. 8-mu Centemspwu 6p. 18 kat 2, 1000
Opywrtsoto: Ckonje, Penybnuka MakenoHuja

Hasus Ha ®oHpoT: Tpurnas oTBopeH fobposoneH neHsucku poHg - Ckonje

CepnwTte Ha CepuwTteto Ha QoHAOT e Ha agpeca: byn. 8-mu Centemspu 6p. 18 kaT 2, 1000
@®onpot: Ckonje, Penybnuka MakenoHuja

lMpaBHa pamka Ha
Qonpot: OTBOpEH A0b6pOoBONEH NEH3NCKN POHA,

[atym Ha ocHoBarbe Tpurnae otBopeH pobposoneH neHsucknm ¢oHp - Ckonje e OCHOBaH Ha

Ha neH3ucknot 28.03.2019 rogmHa co fo3sona u ogobpeHue 3a ynpaByBatbe co JobpoBoneH

doHA: neH3ucknm PoHA of CTpaHa Ha AreHumjata 3a CynepsBu3uja Ha KanuTanHOTO
$dUHAHCMPAHO MEH3UCKO OCUTYPYBatbE.

KoHTtakT TenedoH: +389 25102 190

Mime n npe3nme Ha uneHoBM Ha YnpaBeH oa6op Ha [lpyLuTBOTO KOe yrnpaByBa CO ,OOpOBOTHNOT NEH3UCKM
doHA:

- T-puH Tuxomup MNetpecku, MNpeTtcepaten Ha YnpaseH opbop
- I-amH Mapujan Hukonoscku, YneH Ha YnpaBseH ogbop

Mme n npesume Ha uneHoBu Ha HapsopeH opbop Ha [pylwiTBOTO Koe ynpaByBa co A0OpPOBONHWMOT
NneH3nckn GoHA:

- T-auH Anjowa Ypuwny, MNpetcepaten Ha HapsopeH opgbop

- T-puH bnax Kmertew, uneH Ha Haa3opHuot oabop

- T-puH Pok Muek, uneH Ha Hap3opHuoT opbop, 1

- T-puH AHgpax PaHryc, He3aBuceH YyneH Ha Hag3opHuot ogbop
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ime, npe3nme v agpecy Ha akLMoHepuTe Ha [pyLiTBOTO KOe ynpaByBa co ,O06pOBONHNOT NeH3UCKN GOHA,
¥ HUBHOTO Y4YeCcTBO BO OCHOBHaTa rMaBHWHA Ha [pyLUTBOTO KOe ynpaByBa CO [OOPOBONHMOT NEH3UCKM
¢doHn:

3aBapoBanHuua Tpurnas, a.a. /JbybrbaHa

Cepuwre: Muknowmnyesa uecra 19, 1000 JbybrbaHa, Penybnuka CnoseHuja

YyecTBo BO OCHOBHaTa rmaBHUHa: 100%

OcHoBHaTa rnaBHMHa Ha Tpurnas neH3ucko apywTso ALl Ckonje nsHecysa 7.356.000,00 Espa.

HasuB 1 ceguLuTe Ha yyBap Ha UMOT

Hasus 1 ceguwite Ha vyBap Ha umoT: KomepumjanHa baHka Al Ckonje
CepuwTeTo Ha YyBapoT Ha MMOT e Ha apgpeca: Yn. Opue Hukonos 6p.3, MOAX 563, 1000 Ckonje,
Penybnuka MakepoHuja

2. CMeTKoBOACTBEHU NOAUTUKHU

2.1 OcHOBM 3a cocTaByBakbe Ha PUHAHCUCKUTE U3BELUTAN

QOuHaHcnckute m3BewTtan Ha POHOOT ce MOATrOTBEHM BO COMMACHOCT CO 3aKOHOT 3a 3af0/XKWUTENHO
KanuTtasHo GUHaHCUPAHO MNEH3UCKO ocurypysarbe, [paBMIHMKOT 33 CMETKOBHWUOT MnaH, ¢opmarta u
COApXWHaTa Ha OCHOBHUTE (PUHAHCUCKM W3BELUTaU W [OMNOSIHUTE/THUTE WU3BELUTAW Ha MEH3UCKUTE
¢doHpoBK 1 MpaBMAHMKOT 3a NPOLEHKA Ha CpeAcTBaTa Ha 3afo/MKUTENHUTE U JOOPOBONHNUTE MEH3UCKN
¢doHpoBM, nponuwaHu of AreHumjaTa 3a CynepBM3Mja Ha KanuTasHO QPUHAHCMPAHO MNEH3UCKO
ocurypyBatbe (BO HaTaMOLUHMOT TeKcT: AreHuwujata unu MATAC), objaBeHn Bo CnyxbeH BeCHMK Ha
Penybnuka MakefgoHuja.

2.2 NapwnyHu cpeacrsa

MapuyHWTe cpefcTBa M NAapUYHUTE eKBUBaNeHTU M ondakaaT napuyHUTe cpencTBa Ha HaMeHcCKuTe
AEHapCKN 1 OeBU3HN CMeTKK, oTBopeHn Bo KomepuujanHa 6aHka Al Ckonje - baHka YyBap v npeogHuTe
cmeTkn. DOHOOT MMa [Be HAMEHCKN [leHapCKU CMETKM, CMeTKa 3a MPUAOHECH N CMEeTKa 33 UHBECTUL MW,

2.3 OMHaHCHUCKM CpeaCcTBa

DUHAHCNCKUTE WMHCTPYMEHTM BO KOW Ce WHBECTMpaHu cpefctBata Ha (DoOHJOT MoxaT pAa ce
KnacupuumMpaaT u eBUAEHTUPAAT Kako GUHAHCUCKM CpeficTBa Mo 0bjeKTUBHA BpedHOCT NpeKy bunaHcoT
Ha ycnex (nobuskaTa u 3arybata) kow ce YyBaaT 3a TpryBatbe, GUHAHCUCKM CpPeACTBa KOMU Ce YyBaaT [0
AocneBatbe U GUHAHCUCKM CPEACTBA PacoNoXIMBK 3a npoaaxoa.
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2.3.1 Knacudpukaumja

Bnoxysarba BO GMHAHCMCKM CpeAcTBA KOM ce YyBaaT 3a TpryBatbe- BO OBaa Kateropuja ce knacupuumpaar
OHWe JO/MKHUYKMN N CONCTBEHUYKMN XapTWUmM Of, BPEAHOCT CTEKHATM CO Lien OCTBapyBatbe Ha obMBKa npeky
TpryBatbe of, KpaTKOpo4Ha ¢pnykTyaLmja Ha LieHa.

BroxyBarba BO PUHAHCUCKM MHCTPYMEHTU KOM Ce 4yBaaT [0 AocCneBatbe- BO OBaa KaTeropuja ce
KnacuduumMpaHu HepepuBaTHU GUHAHCUMCKM UHCTPYMEHTU €O GUKCHU UKW onpepenuBu Nnakara M
$UKCHO pJoCreBarbe 3a KOMLLTO NeH3UCKMOT GOHA MMA Hamepa [a v YyBa [0 focrneBarbe. Bo ciyyaj
OpylwTBOTO NpoAafe BNOXyBakaTa KoU ce YyBaaT [0 [LOCTAaCyBakbe, OCBEH BO HE3HAYUTENTHU U3HOCU MW
Kako mociiegunua Ha He NOBTOPYBaYkW, U30/IMPaH HAcTaH HafBOp o[, HEeroBa KOHTPONa, KOj He MoXe Aa
bupae pasymHo npeaBuaeH, cuTe Apyru HEroBu Apyrn GUHAHCUCKK CpefiCcTBa KoM ce KnacupuumpaHu Bo
KaTeropujata GUHAHCUCKN MHCTPYMEHTM KOM Ce YyBaaT A0 AocneBakbe Tpeba NOBTOPHO fia ce U3mepat no
objekTuBHa, ¢ep BpepHocT. Of AATyMOT Ha HacTaHyBatbe HA BaKOB HacTaH, BO HapeAHuTe [Be
$UHAHCMCKN TOAUHU HUTY efHa XapTuja of BPefHOCT He CMee fa ce MpoueHu U knacuéduumpa Bo
KaTeropujaTa fo focrneBakbe.

BO CNyyaj Aa ce NpofafaT Aen ofi CpefcTBaTa Kou ce ApxaT [0 focTacyBakbe NopaAn MpoMeHa Ha Lenute
“nu cnocobHocTa Aa ce ApxXaT [0 AOCTacyBakbe, CUTe CpefcTBa Kou ce KnacuduumpaHmu Bo kateropujata
Ha PUHAHCUCKM MHCTPYMEHTM KOM Ce 4yBaaT A0 AoCTacyBatbe Tpeba MOBTOPHO A3 Ce M3mepaT no
objekTnsHa (dpep) BpenHocT. Of AaTyMOT Ha HacTaHyBake Ha BaKOB KOHKpeTeH C/ly4aj na Bo HapegHuTe
nBe PUHAHCUCKM TOAMHM HUTY e[Ha XapTuja ofi BPeLHOCT Ha NeH3UCKUOT poHA He Tpeba fa ce npoLeHw
v knacuduumpa Bo kaTeropuja fo fJocCTacyBakbe.

BnoxyBara BO (PUMHAHCUCKM WHCTPYMEHTWM PpacnonoxniuMeu 3a npopaxba- Bo oBaa KkaTeropuja ce
KnacuuumnpaHm GUHaAHCUCKN UHCTPYMEHTU HAMEHETU 3a YyBakbe Ha Heoa pefleH BpeMeHCKu nepuop, Koun
MOXaT fa ce NpofafaT AOKONKY ce jaBu notpeba 3a NMKBUAHM CPeACcTBa, UK BO CUTyaLMja Ha NOBOJHY
nasapHu ABMXeHa Co LWTo bu ce ocTBapuna gobuska.

2.3.2 [oyeTHO meperbe Ha BJIOXYBakbaTa

DUHaHCMCKNTE MHCTPYMEHTU BO KOU Ce€ MHBECTMpaaT cpeacTeata Ha QOHAOT, MOYETHO ce Npu3HaBaaT BO
M3BewwTajoT 3a HETO CpeacTBaTa Ha MEH3UCKMOT GOHA Ha AaTyMOT Ha TpryBakeTo, cropeq, TPOLIOKOT Ha
HabaBKa BK/y4yBajKu r1m cuTe TpaHCaKLIMCKM TPOLLIOLIM KOM AUPEKTHO Ce NOBP3aHM CO CTEKHYBAHETO Ha
CpefCcTBOTO, OCBEH Kaj PUHAHCMCKUTE MHCTPYMEHTU KOU Ce eBUAEHTUPAAT BO NMOPTPONNOTO 3a TPryBakbe.
CpenctsaTa no objekTBHa BpeAHOCT Npeky Aobuskmn 1 3arybm noueTHo ce NpusHaBaaT cnopej HMBHaTa
objekTBHa BpeAHOCT, NPU LUTO TPOLLOLMTE Ha TpaHCaKLMuUTe ce MpU3HaBaaT Kako pacXofm BO NepuoaorT.

Mpun No4yeTHOTO NpU3HaBakbe, CpefCcTBaTa KOM Ce AeHOMUHMPAHM BO CTPaHCKa BanyTa ce eBUAEHTMPAaT BO
AeHapcka NpoTUBBPeAHOCT, cnopef cpefHUOT AeBuseH kypc Ha HBPCM 3a coopBeTHata BanyTa Ha
LATYMOT Ha TpryBakbe.
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2.3.3 MNocnenoBaTtenHo Mepere Ha BNOXYBakaTa

MocnenosaTennHOTO Meperbe Ha PUHAHCUCKUTE MHCTPYMEHTU KTacuPULMpaHN Kako BJIOXYBaka Kou ce
4yBaaT 3a TpryBakbe ce BpLUM cnopef, 0bjeKTMBHATa BpeAHOCT, Ha AaTyMOT Ha NPOLEHKa Ha CpeacTBaTa Ha
neHsncknotr ¢oHA. lMocnenosaTenHoOTO mepere Ha PUHAHCUCKUTE MHCTPYMEHTM pacrnonoxausu 3a
npopaxba e kombuHaumja of BpefHyBarbe CO aMOpTU3MpaHa HabaBHa BPEAHOCT, CO MPUMEHa Ha
METOL0T Ha epeKTUBHA KaMaTHa CcTanka, [JOKOJIKY CO OBUe CpefcTBa aKTMBHO He Ce TPryBa Ha na3apor 3a
XapTuu of, BpedHOCT, N BpefdHyBake no ¢ep BpeaHocT. [lobnskute mnu 3arybute on npomeHata Ha
objekTMBHaTa BpeAHOCT Ha GUHAHCUCKMTE UHCTPYMEHTW pacrmonioxanBM 3a npofdaxba ce npusHasaaT
Kako HepeanusmpaHu BO nosuumjata - PesanopusaunoHu pesepsu Bo /3BeluTajoT 3a HeTo cpeacTBaTta Ha
MNeH3NCKNOoT q)OH,D,, CC 10 MOMCHTOT Ha NPECTAHOK HAa NPHU3HABAKLCTO UJIIX BO cnyqaj Ha HUBHO OHUITCTYBAILEC, IIPU
LITO aKyMYyJIMpaHUTe JOOMBKM WM 3aryOu, MpeTX0IHO Mpu3HaeHu Bo M3BemTajor 3a HeTo cpeactBa Ha DoHOT,
ce TMpH3HABaaT BO TEKOBHWTE MOOMBKM wim 3aryom. Kaj concrBeHuykute XxapTum opf BpefHocT
nocnegoBaTeNHOTO BpefHyBake Ce BpLUM criopef objeKTMBHaTa BPeAHOCT Ha AEHOT Ha MpoLeHka Ha
cpepncTBata Ha neH3sucknoT ¢oHpa. Kamarata mpecmeraHa KOpUCTEjKH ja MeTojaTa Ha e(eKTHBHA KaMaTHA
CTalika, Kako 1 IMMO3UTUBHUTE U HETATUBHUTE KYPCHU PA3JIMKH Ha MOHETAPHUTE CPEACTBA Knacn(bnunpaﬂn Kako
pacmloyoXIMBH 3a mponaxba ce mpm3HaBaaT Bo M3BemTajor 3a paboremero Ha Donpmor. uBmaenmute Ha
XapTUUTE O] BPEIHOCT PACIIONIOKIIMBY 3a Tponax0a ce mpu3HaBaar Bo M3Bemrajot 3a paboremeTo Ha DoHIOT
BO IEPUOJOT Kora ke ce o00e30enu NMpaBOTO 3a NpHMame Ha HciulaTata. 10 NOYETHOTO MpuU3HaBakbe,
PUHaHCKCKNTe cpeAcTBa KO Ce YyBaaT A0 floCNeBakbe ce MepaT cropef HUBHaTa aMopTU3npaHa HabaBHa
BPEAHOCT, CO MPUMEHA Ha METOOOT Ha epeKTUBHaA KamaTHa cTanka. [py AUCKOHTMpare Ha uaHuTe
MapvyHU TEKOBM, U3HOCOT KOj Ce AMUCKOHTMPa U BpojoT HAa AEHOBM 33 KOWU Ce BPLUM AUCKOHTUpAbe ce
3emaaT of MpOCNeKToT Ha XapTujaTa. HepgocneaHwte npuxogu opf KamaTa M amopTu3aumjata Ha
AMCKOHTOT/NpemujaTta ce Npu3HaBaaT Kako MPUXOAU Of, KamaTa 3a NepuopoT.

Kaj opoueHuTe feno3mtun nocnefoBaTeNHOTO BpefHyBakbe BKy4yBa AHEBHA eBUAEHLMja Ha KamaTaTa no
LO0roBOpeHa KaMaTHa cTanka.

2.3.4 O6jekTVBHa BpeaHOCT

Ob6jekTBHa BpeAHOCT € W3HOCOT 3a KOj CpefcTBOTO Moxe Aa 6buae pasmeHeto, unu obspckaTa
noamupeHa nomery 3amMo3HaeHM W CNpemMHM CTpaHM TMpeKy HenocpegHa TpaHcakuuja.
Ob6jekTBHaTa BPeAHOCT Ha XapTMUTe Of, BPeAHOCT CO Kou ce Tprysa Bo Penybnuka CesepHa MakeaoHuja
ce nobusa npeky yTBpAyBate Ha HUBHaTa NasapHa BpeAHocT. Camo nasapHUTe LieHU KOU ce pe3ynTaT of,
TpryBare Ha MakefoHckaTa 6ep3a Ha XxapTuu of, BpeAHOCT Ce KOpUCTaT 3a YyTBpAyBatbe Ha 0bjeKTUBHaTa
BpPEAHOCT Ha XapTUnTe ofi BpeaHOCT CO kou ce Tprysa Bo PCM.

ObjekTMBHaTa BpeQHOCT Ha XapTuuTe of, BPeAHOCT CO KOWU ce TpryBa BO 3eMjuTe YneHKn Ha EBponckaTa
YHuja n OELLA, Tpeba na buae eqHakBa Ha HUBHATA NasapHa BpegHocT. Mpuv yTBpAyBatbe Ha 0bjeKTMBHaTa
BpeAHOCT Ha PUHAHCUCKUTE CPeaCTBa CO KOU ce TpryBa BO 3eMjuUTe YneHkun Ha EBponckaTa YHuja n OELL,
Ce KopucTaT eAMHCTBEHO Ma3apHUTE LIEHN KOW Ce pe3ynTaT Ha perynnmpaHu cekyHaapHu nasapu. [lokonky
Ha [eHOT Ha NPpOoLEHKa HeMa TpryBakbe CO afileHa XapTuja of, BpeHOCT, Hej31uHaTa nasapHa BpeHoCT ce
yTBpAyBa Bp3 OCHOBA Ha LieHaTa Ha NociefqHo TpryBare, of NOCNeAHNOT feH BO KOj UMano Tprysakbe.
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MasapHaTa BpeAHOCT He MoXe Aa buae yTBpAeHa Bp3 OCHOBA Ha LieHaTa Ha NMOCiefHO TpryBakbe [OKOMNKY
CO UHCTPYMEHTOT He ce TpryBasio Bo nepuop nogonr og 30 AeHa npef 4aTyMOT Ha MpoLeHKa.

Kynysare u mpopgaBatbe Ha KPaTKOPOYHW XapTUM Of BPEAHOCT M Ha ApXaBHU OOBP3HMLM, OCBEH
00Bp3HNLM M3JaAEHN 33 UCMNaTyBarbe HA AeNOHNPAHMTE [EeBU3HM BIOTOBM Ha rparaHuTe n 0b6Bp3HuLuTe
3a AeHauuoHanu3auuja, Moxe Aa Ce BpLUIM M HA Masapu Npeky LanTep opraHM3npaHn of CTpaHa Ha
HapogHaTta 6aHka Ha Penybnuka CeBepHa MakefoHuja Bo copaboTka co MUHMCTEPCTBOTO 3a PUHAHCUN.
ObjekTMBHaTa BpeAHOCT Ha OBME XapTUK Of, BPEAHOCT Ceé MEPU CO aMOPTU3UPAHNOT U3HOC CO KOPUCTEHE
Ha MeToAOT Ha amopTu3auuja co ePpeKkTUBHA KaMaTHA CTanka. AKO CO MHCTPYMEHT He ce Tprysano BO
nepuop nogonr of 30 feHa ce NpumMeHyBaaT TEXHUKUTE Ha BpefHYBake Kora He NoCcTon akTUBEH nasap.

TeXHUKM Ha BpeAHyBarbe KOra He MOCTOM aKTWBEH Nas3ap - KOra He MocToM aKTMBEH Masap 3a
PUMHAHCUCKMOT MHCTPYMEHT, objeKTMBHATa BpeAHOCT ce YTBpAyBa Cropep cnefHaTa MeTOLoMoruja:

e Kaj akumuTe ce yTBpAyBa Cropef MOManuoT M3HOC of HabaBHaTa BPeAHOCT UM WU3HOCOT KOj
MeH3MCKMOT GOHT, MOXKE pa3yMHO Aa oveKyBa [ia ro obve npu npometHa npopaxoba;

e Kaj AONropovyHUTE AOMKHUYKM XapTUM of, BpedHocT ynoTpeba Ha MeToAoT Ha JMHeapHa
amopTu3aumja co Toa LUTO, NOYETHaTa BPeAHOCT MpeTcTaByBa MociefHo yTBpAeHa objekTMBHa
BpPeAHOCT Ha Taa XapTuja;

e Kaj OTBOpEHWUTE UHBECTULMOHN POHOO0BK Ce NpoLeHyBa Cnopef BpeaHOCTa Ha yAenoT yTBpaeHa
Ha JaTyMOT Ha npoleHka, a objaBeHa op cTpaHa Ha Komucujata 3a xapTum of, BpeAHOCT Uu
MakepoHckata bep3a Ha xapTuu of BpefdHOCT. Mo ncknyyok, [pyLuTBOTO MOXe A3 ja KOPUCTK
nocnegHo objaseHata BpeAHOCT MO yAes BO MHBECTULIMOHEH GOHA;

e Kaj3aTBOpEHMTE MHBECTULIMOHM GOHO0BM Ce MpOoLLeHYBaaT cnopef, BpefHOCTa Ha HEeTO CpeAcTBaTa
no akumja;

e Kaj XapTuuTe of BpeAHOCT BP3 OCHOBA Ha XUNOTEKa ce NpoLeHyBaaT CoO KOPUCTEHE HAa METOAO0T Ha
OVCKOHTMPAHU Napu4YHU TEKOBW, NMpW LUTO, AWCKOHTHATa CTanka Koja Ke ce KOpPWUCTM npwu
npecmeTkata Tpeba Aa rm ofgpasu npeoBnagyBavykuTe ePeKTUBHM KaMaTHM CTanku 3a CJIMYHK
MHCTPYMEHTM CO UCT MPeOoCTaHaT pokK Ha JocneBatbe, npuiarofeHa Ha pusnKoT o) HEU3BPLLYBake
Ha napuyHUTe 06BpPCKM.

AmopTusmpaHata HabaBHa BpefHOCT ja MpeTcTaByBa BpeAHOCTa Ha WOHUTE MapUYHU TEKOBW
BUCKOHTUpaHM CO NpUMeHa Ha epekTMBHaTa kamaTHa cranka. EpekTmBHaTa kamaTHa cTanka e AUCKOTHA
cTanka no Koja cerawHaTta, AWCKOHTMPaHa BPEAHOCT Ha CUTe WOHW MapUyHW TeKOBU Ce CBeayBa Ha
TPOLIOKOT Ha HabaBKka MpW MNOYETHOTO Mepere, a NpeTcTaByBa MHTEpHa cTanka Ha MpPUHOC Ha
PuHaHcnckoTo paboTetbe.
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2.3.5 Nobuskmn nnu 3arybu og nocnenoBaTenHOTO BpefHyBake

Kaj ¢puHaHCHUCcKnTE MHCTPYMEHTH 3a TpryBakbe, cekoja fobuska/3aryba o npomeHaTta Ha ¢ep BpefHocTa
Ha GUHAHCUCKUTE MHCTPYMEHTU U MPUXOAMUTE Of KyNOHCKaTa kamaTa Tpeba aa ce npusHaart Bo M3BewwTajot
3a paboTerbeTo, BO NepuopAoT Kora HacTaHyBaaT U Toa Kako HepeanusnpaHa fobuska/3aryba. [lokonky Bo
oBa NoptPonno Mma UHAHCUCKM WMHCTPYMEHTM KOW  [nacaT BO [EeBU3MN, KypCHWUTE pasfiuku Kowu
npowsnerysaaT of MNOCNeAoBaTeNIHOTO BpefHyBakbe WCTO Taka ce npu3HaBaaT Bo M3BewTajoT 3a
paboTerbeTo Kako HepeanusmpaHa fobuska/3aryba.

Kaj prHaHCMCKUTE MHCTPYMEHTH KOM Ce YyBaaT [10 JocreBatbe Npu nociefoBaTesIHOTO BpeAHyBatbe, ce
reHepupaat fobusku/3arybu Bo M3Belutajot 3a paboTereTo o, KynoHCKa kamaTa M amopTu3aLuja Ha
AUCKOHTOT/Npemujata Kaj BOMKHUYKWATE XapTUM Of, BPeAHOCT, KYPCHW pasnnKM Ha PUHAHCUCKKTE
WHCTPYMEHTM BO CTpaHCKa BanyTa WinM AEHOMUHMPAHM BO CTpaHCKa BaslyTa M AOTOBOpeHaTa kamaTa Kaj
OpoYeHuTe [eno3nTu.

NobuskuTe nnm 3arybute of npomeHata BO 0bjeKTMBHaTa BpPedHOCT Ha PUHAHCUCKUTE WHCTPYMEHTU
pacnonoxnveu 3a npopaxba (pasnuka nomery CMeTKOBOACTBEHATa amMopTU3MpaHa BpeAHOCT W
objekTMBHaTa BpegHOCT) Tpeba Aa ce MpU3HaaT Kako peBanopusnpaHu pesepsu Bo M3BeLUTajoT 3a HETO
cpenctBaTa Ha GoHAOT. MpuxoanTe of KamaTu U amopTU3aLja Ha NpemujaTa/LUCKOHTOT Ce MpU3HaBaaTt
BO M3BeLwTajoT 3a paboTereTo.

Hepeanusupanute fobusku/3arybu kov npomsnerysaaT of npomeHaTa Ha pep-BpeHOCTa ce Mpu3HaBaat
Ha [IHEBHA OCHOBaA.

2.3.6 [lenpu3HaBarbe Ha PUHAHCUCKU MHCTPYMEHTHU

@oHpoT NpecTaHyBa Aa rv nNpusHaBa GUHAHCUMCKUTE MHCTPYMEHTH KOTa NoBeKe He rv noceaysa npasata
COAp>XaHW BO TUE UHCTPYMEHTMU, LUTO BOOOMYAEHO € C/Ty4aj KOra MHCTPYMEHTOT e NpofajeH, BOCNeaH nnu
Ha Apyr HauuH oTyreH. Mpu genpu3HaBakbe Ha PUHAHCUCKUTE MHCTPYMEHTU NO naT Ha npopaxba, ce
MpMMeHyBa NPUHLMMNOT Ha NpoceyYHn HabaBHM LeHN. Mpu npogaxba Ha GUHAHCUCKUTE NHCTPYMEHTHU 3a
TpryBate, HepeanusmpaHute fobusku/3arybu kom ce npusHaBaaT BO M3BeluTajoT 3a paboTereTo Ha
MeH3UCKnoT PoHA, ce AenpusHaBaaT BO NPOMOpLMOHanNeH Aen Ha npopaxbata, a pasnukata mery
[enpu3HaeHWTe M3HOCM Ha HepeanusMpaHaTa AobuBka M HepeanusupaHaTa 3aryba npeTcraByBa
peanusMpaHa KanuTanHa pobuBka/3aryba. [enpusHaBarbeTo Ce BpWKW HA HepeanusnpaHute
nobuskun/3arybu npusHaeHn Bo TEKOBHMOT Nepnoy, (TekoBHaTa ¢puHaHcMcKa ronmnHa). Bo oBa noptdonmo
BO HepeanusupaHata pobuBka/3aryba ce BK/Iy4YeHU KypCHUTE pasfIMKM KOW Mpo3neryBaat of
nocnegoBaTeNHOTO BpefHyBare. lMpu gocnesarbe Ha Aen WaM Lena rMaBHULA, CMETKOBOACTBEHUOT
TpeTMaH  Ha  HepeanusupaHuTe  pobusku/3arybm e  uct  Kkako  Kaj  npopaxbara.
Mpu genpusHaBarbe Ha GUHAHCMCKM MHCTPYMEHTM pacrnonioxnnBeu 3a npofax6a, Bo cnyyaj Ha npofax6a,
KyMynaTMBHUTE  HepeanusuMpaHu [obuBku/3arybu, Koum nNpeTXogHO ce  npu3HaBane  BO
peBasiopu3auMoOHNTEe pe3epBu, ce [enpu3HaBaaT BO MPOMNOpLUMOHaNeH Aen Ha npopaxbata u ce
npeHecyBaat BO l3BewwTajoT 3a paboTereTo Kako peanusvpaHu KanutanHu pobusku/3arybu. Kaj
AOMKHUYKUTE XapTUX Of, BPeOHOCT pacrnonoxXnueu 3a npofaxba, npu gocneBarbe Ha Aen unu uena
rMaBHULA ce BpLUM Jenpu3HaBarbe Ha HepeanusnpaHu [obuBkM/3arybu, npeTXogHO NpU3HaeHW BO
peBanopu3aLoHNTE pe3epBU, BO MPOMOpLIMOHaeH AeN Ha JOCNEeaHMOT.
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2.3.7 OwreTyBarbe Ha PUHAHCUCKU NHCTPYMEHTH

CpeqcTBa eBUAEHTUPAHM MO aMOpTHU3MpaHa HabaBHa BPeAHOCT- Ha CeKoj AaTyM Ha u3BecTyBare, DoHAOT
npoLeHyBa Aanun nocton objekTUBeH A0Ka3 33 OLWTeTyBake Ha GUHAHCUCKOTO cpeacTBo. DUHAHCMCKOTO
CpefiCcTBO UNK rpyna Ha GUHAHCUCKM CPeACTBa Ce OLUTETEHU CaMO AOKOMKY noctoun objekTUBEH [oKa3 3a
oLUTETYBakbe Kako pe3ynTaT Ha efieH UM NoBeKe HACTaHW LUTO Ce NojaBusie Mo NMPBUYHOTO NpU3HaBatbe
Ha cpencTtBaTa (“cnyyaj Ha 3ary6a”) u Lokonky Toj cnyyaj (unu cnyyam) Ha 3aryba Bnunjae Ha npeaBUaEeHNOT
MAEH TOTOBUHCKM TeK Ha (UHAHCUCKOTO CPefcTBO UM rpyna (UHAHCUCKM cpefcTBa KOM MOXaT
BEpOJOCTOjHO Aa Ce NpoLieHaT.

M3HocoT Ha 3arybaTa npeTcTaByBa pa3nuka nomery eBUAEHTUPAHNOT U3HOC Ha CPeACTBOTO W CcerallHaTa
BPeQHOCT Ha MpOLEHETUTE WOHU MAPUYHM TEKOBU (MCKNy4yBajKM v MAHMTE 3arybu Mo OCHOB Ha
CpefCcTBOTO) AUCKOHTUPAHU CO MPUMEHA Ha OPUTUHANHATA epeKTUBHA KamMaTHa cTanka Ha PUHAHCUCKOTO
cpenctBo. MobapyBarbaTa CoO KPaTKOPOUHO [OCMEBAtbE HE Ce AUCKOHTUpaaT. EBUAEHTMPAHMOT U3HOC Ha
CpefCcTBOTO Ce HamasnyBa fpeky ynoTpebaTa Ha cmeTka 3a pe3epBuparbe Nopaju OLITeTyBakbe, €O
MCTOBpPEMEHO Mpu3HaBatbe Ha COOLBETHUOT pacxof MOpPajM OlITeTyBatbe BO TEKOBHMOT M3BeLuTaj 3a
paboTterbeto Ha DOHAOT.

Nokonky npuynHuUTe 3a 0be3BpefHyBatbe UCHE3HAT, MPETXOLHO MPVU3HAEHUOT U3HOC Ha 3aryba nopaam
obe3BpenHyBare PoHAOT ro ocnobopysa / aHynMpa nNpeky KOpUrMparbe Ha CMeTkaTa 3a 3aryba nopaam
obe3BpefiHyBa-e 1 ro BKy4yBa Bo V3BeluTajoT 3a paboTterweto. OcnobopyBarbeto Ha 3arybata nopaau
obe3BpenHyBatbe He MOXE Aia pe3ynTMpa BO CMETKOBOACTBEHA BPEHOCT KOja ro HafiMMHYBa N3HOCOT Ha
aMopTu3npaHaTa HabaBHa BpeAHOCT Ha CPeACTBOTO, [OKOMKY He 61no NnpusHaeHo obe3BpenHyBatkbe.

CpepcTBa eBUAEHTUPaHW No 06jeKTMBHA BpeAHOCT- Ha cekoj AaTyM Ha bunaHcuparse, DoHAOT NpoLieHyBa
panu nocton objekTMBEH [O0Ka3 3a olwTeTyBakbe Ha (PUHAHCUCKOTO CpefcTBO. 3HAYUTENHOTO WU
MPONOHTMpPaAHO onararbe Ha objeKTUBHATa BpeAHOCT Ha GPUHAHCMCKOTO CPeACTBO Mof HeroBata HabaBHa
BpeAHOCT npeTcTaByBa 0bjeKTMBEH [,0Ka3 Npu yTBpAyBatbeTo Ha MOXHOCTa Of, oluTeTyBatbe. [LOKONKy
MocTou TakoB A0Ka3 32 pUHAHCUCKUTE CpeacTBa pacrnonoxanBu 3a npofdaxba, KymynatueHaTa 3aryba -
“3mepeHa Kako pasnuka mery HabaBHaTa BpeHOCT U TeKOBHaTa 0bjeKTUBHA BpeAHOCT ce Npu3HaBa BO
W3BewwTajoT 3a paboTereto Ha PoHAOT. [JOKONKyY, BO NocnefoBaTteneH nepuof, objekTBHaTa BpefHOCT
Ha MAOMKHUYKM WHCTPYMEHT KnacupuuupaH Kako pacnonoxnus 3a npopaxba ce 3ronemu, a
3ronemyBareTo MoXe 06jeKTUBHO [ja Ce MOBp3e CO HACTaH Koj ce jaByBa Mo Npu3HaBakeTO Ha 3arybata
nopagu oluTeTyBatbe BO TeKOBHUTE A0OMBKM unu 3arybu, 3arybata nmopapum owTeTyBakbe ce aHynupa
npeky M3sewrTajot 3a paboterwero Ha PoHAOT. OCcTaHAaTUOT U3HOC, [O HOBATa 06jeKTMBHA BpenHOCT,
@oHpoT ro TpeTMpa Kako 3ronemyBatbe Ha objekTMBHaTa BpeAHOCT Ha CPeacTBOTO W Ce Mpu3HaBa BO
peBanopusaLmnckuTe pesepsu.

2.4 CpepctBa Ha DOHAOT U cTpaTernja Ha BNOXYBakba

CpepnctBata Ha QOHOOT Ce MHBECTMPAAT COrnacHo ofpenbute Ha 3akOHOT 3a 3a4,0/MKUTENIHO KanuTanHo
PUHAHCMPAHO NEH3UCKO OCUTYpYyBatbe CO LieSl OCTBapyBakbe Ha HajBMCOK MPUHOC €AUHCTBEHO BO M0/13a Ha
4sieHOBUTE Ha MEH3MCKMOT GOHA, BP3 OCHOBA Ha MPUHLMMUTE HA CUTYPHOCT, AUBep3nPUKaLIMja Ha pU3NKOT
Of, UHBECTUPAtbE U OfpXyBatbe Ha afekBaTHa IMKBUAHOCT. 3aKOHOT U MpaBUNHUKOT 33 MHBECTUPAHE Ha
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cpefcTBaTa Ha 3af0/KUTENTHUTE NeH3Uckn GOHO0BY rO perynmpaar MHBECTUparbeTo Ha cpefcTBaTa Ha
@oHpoT, rn gedpuHnpaaT BUAOBUTE HA UHCTPYMEHTU BO KOW € [JO3BONEHO WHBECTUpare, HOHUTETOT Ha
“3paBaynTe M MHCTPYMEHTUTE, TMMUTUTE NO OAAEHN U34aBayYn N TMMUTUTE BO OQHOC Ha reorpadckara
Ansep3ndukaumja.

2.5 Mobapysarba Ha DoHpoT

@oHpoT moxe Aa Mma nobapysarba No crefHUTe OCHOBU: NobapyBara op npopaxba Ha xapTum of
BpeAHoCT, nobapyBarba NO OCHOB Ha BIOXYBaha, Nobapysarba o GoHpot Ha NMNOM, of Apyrn NneH3nckm
doHpoBK, nobapyBarba 3a AafeHW aBaHCK, NobapyBatba Of NEH3UCKOTO APYLUTBO M YyBapOT Ha UMOT, Of,
ApXaBaTa U ocTaHaTW MHCTUTYLMKN. DOHOOT MOXe Aa MMa nobapyBatrba M O XapTuUK 0f, BPEAHOCT KyneHu
AMpeKTHO of, u3paBayvor. DOHAOT MMa U HepocCTacaHW nobapyBarba 3a MpecMeTaHW KamaTu U Apyru
aKTUBHMW BpeMeHCKM pa3rpaHuyyBarba. [lobapysarbaTta ce nckaXkyBaaT Mo HUBHAaTa HOMWHATHA BPeAHOCT.
MobapyBatbaTa MO OCHOB Ha BNOXYBakba BO XapTUM Of, BPeOHOCT Ce OfHeCyBaaT Ha MpoAaBaHeTo U
KynyBareTO Ha XapTuuTe of, BPeAHOCT U ce NPWU3HABaaT Kako cpeacTBa u/unm obBpckM Ha AAaTYMOT Ha
TpryBatbe, a ce MoAMMPYBAAT HA AAaTYMOT Ha nnakake. OBue nobapysarba BKyyyBaaT 1 nobapysarba 3a
ansuageHawn.

2.6 06Bpckn Ha QoHpoT

MDoHAOT Moxe Aa MMa 06BpCKM No cnefHUTE OCHOBU: 0OBPCKM 3a HEKOHBEPTUPAHU NpuaoHecH, 06Bpcky
MO OCHOB Ha BJIOXYyBatba BO XapTWM Of BPefHOCT, AENO3WUTU M MIacMaHu, obBpckM 3a ucnnata Ha
neH3un/NeH3NCKM HaJOMeCTOLM Cpema YrieHOBUTE U NEH3UOHMPAHWUTE YNEHOBW Ha NeH3UCKNOT GoHA,
06BpCcKYM 33 NPeHOC Ha CpefCTBa Ha APYTv GOHA0BM NO OCHOB HA NPOMEHa Ha YJ1IeHCTBO, 06BPCKM MO OCHOB
Ha 3aemMu M KpeawTn, o6BpCKM KOH [pyluTBOTO, 0OBPCKM 3a OpoKepckM U MOCPefHWUYKU MpPOBU3UM,
OCTaHaTW OBBPCKM U OAJIOXKEHO MylaKkakbe Ha TPOLIOUM M MpUXoAu 3a uaHu nepuopu. O6Bpckute ce
MCKaXyBaaT Mo HWBHATa HOMWUHaJTHA BPeHOCT.

2.7 Heto BpepHoOCT Ha cpeacTBaTa Ha MOHAOT M BpeLHOCT Ha CMETKOBOACTBEHaTa eAnHMLA
Heto BpepgHocta Ha cpepactBata Ha DOHAOT ce yTBpAyBa CO ofA3eMarbe Ha BKYNHWTe 06BpCKM, OCBeH
0b6BpckuTe KOH YneHoBuTe Ha MoHAOT, oA, BKYNHMTE cpeacTBa Ha OoHAOT.

BpenHocTa Ha cmeTkoBOACTBEHATA eAnHMLA Ha DOHAOT e eiHaKBA Ha BpeJHOCTa HA HETO CpeacTBaTa Ha
@oHpoT nofeneHa co BKYNHUOT 6poj Ha CMeTKOBOACTBEHM eAMHULW. BpeHOCTa Ha cMeTKOBOACTBEHATa
eAMHMLA Ha NPBUOT AaTyM Ha NpoLeHka no npeata ynnata Ha npuaoHecy Bo GoHpoT n3Hecysa 100 MK/,
BO COMNMacHoCT co MNpaBMIHMKOT 3a NpoLeHKa Ha CpeficTBaTa Ha NeH3uckuTe GoHO0BMU.
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BpenHocTa Ha cmeTKOBOACTBEHATa eAuHULA, OpojoT Ha CMeTKOBOACTBEHUTE edMHWLUM W cuTe
HamanyBakrba 1 3rofiemyBarba Ha OpojoT Ha CMeTKOBOACTBEHNTE eAUHULIM Ce NPe3eHTMpPaaT Co TOYHOCT A0
LLIeCT geumMmarnHn mecra.

2.8 Ctanka Ha NPUHOC Ha MEH3NCKUOT GOHA,

Crankata Ha nNpuHOC ce npecmeTyBa BO HOMWUHANIEH W peaneH M3HOC 3a nperxogHute 84 meceum
(npecmeTkoBeH Nepuop), a NOToa Ce KOHBEPTUPA BO €KBMBAJIEHTHA rOAMLLIHA CTarnka Ha NPUHOC, M3paseHa
BO MpPOLEHTH, CO iBE AeLMManHN MecTa.

Jlokonky neH3ncknoT GoHA He Npuman NnpuaoHecn Bo nepuopg of 84 meceum, HO NpMMan BO Nepuog, of
12 meceum, Ha KpajoT Ha jyHW OQHOCHO JeKeMBpW, Ke ce yTBpAWU NMPUHOCOT 32 NEPUOROT Of NPBU jyHM
OOHOCHO [eKeMBpU NO OCHOBae Ha POHAOT A0 KPajoT HA jyHU OOHOCHO AEKeMBPWU Kora ce npasu
npecmetkara. Bo Toj cnyyaj npecmeTkoBHUOT nepuop nsHecysa 78, 72, 66, 60, 54, 48, 42, 36, 30, 24,18 u
12 meceum.

Crankata Ha MpWHOC BO HOMMWHANEH M3HOC 33 CEKOj MpPecMeTKOBEH Mepuop, KOHBEpTUpaHa BO
eKBMBAJIEHTHA FOAMLLHA CTanka Ha NPUHOC BO HOMUHANEH U3HOC, Ce MpecMeTyBa Mo ciefHaTa popmyna:

Rnom= (SEt/SE0)*(365/1)-1
Kage,

Rnom e ctanka Ha NpUHOC BO HOMWHANEH U3HOC 33 MPECMETKOBHMWOT NepUOA,

SEt e BpegHOCTa Ha CMETKOBOACTBEHATa AMHML,A HA MOCIeHNOT ieH of, NPeCMEeTKOBHUOT Nepunog,
SEo e BpegHOCTa Ha CMeTKOBOACTBEHATa eANHMULA Ha NOC/IEAHUOT AieH Of} MeCeLLOoT KOj NpeTXoam Ha
MpBMOT MeceL, BO MpecMeTKOBHMOT Nepuop,

t e 6poj Ha peHOBM BO MpecMeTKOBHMOT Nepuoa.

CrankaTta Ha NPVMHOC BO peaneH U3HOC 3a CeKOj MpecMeTKOBEH Nepuof, KOHBepTUpPaHa BO eKBUBaJIEHTHA
rofMLLHa CTanka Ha NpUHOC BO peasieH U3HOC, ce MpecMeTyBa BpP3 OCHOBA Ha rofiMLLIHaTa CTanka Ha MpUHOC
BO HOMMHAsIeH U3HOC M MPOMEHa Ha HWBOTO Ha TpOLUOLMTE 3a XWUBOT BO MPECMETKOBHUOT Nepuop co
KopucTere Ha crefiHaTa Gopmyna:

Rreal = (1+Rnom)/{[N(1+(ik-100)/100))]*365/t}-1

Kage,
Rreal e cTankaTa Ha NpMHOC BO peaneH U3HOC 3a NpPecMeTKOBHUOT nepuofd, Rnom e ctankarta Ha NpuHoOC
BO HOMWHANEH M3HOC 3a MpecMeTKOBHWOT nepwuop, ik e nHaekc Ha Tpowok Ha XusoT, objaBeH opf,
[p>XaBHMOT 3aBof 3a cTaTUCTMKa Ha P. MakedoHuja, Ha KpajoT Ha jyHN OOHOCHO AEKeMBpU BO CEKOja
rogMHa BO OQHOC Ha jyHW WNM OeKeMBpU BO MNpeTxofHaTa lOAMHA, MOYHYBajKM of roAguHata Ha
npecmeTkata HaHa3aj 3a cuTe FOQMHM BO MPECMETKOBHWOT nepuop W nociefHoTo nonyrogue BO
npecmeTKOBHUOT Nepuof, AOKONKY Toj u3Hecysa 78, 66, 54, 42, 30 unun 18 meceuu.
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2.9 MNpu3HaBabe Ha Npmuxoam

2.9.1 Mpuxopu of Kamatu U ANBUAEHAM

MpuxoouTe opf KamaTu BKIydYyBaaT NpUXOAM Of, KYNOHCKA KamaTta Ha 06Bp3HMUM, Npuxoaun of
A0CTacaHn XapTuu of, BpeQHOCT U NPUXOAM Of, opoyeHu cpeactsa. MNpuxogute No 0CHOB Ha KamaTtu ce
e€BUAEHTMPaHN Bp3 MNpecmeTKoBHa ocHoBa. [puxoguTte of AMBUAEHAW BKAy4vyyBaaT npuxoamn opf
AVBUAEHAMN Of AOMALUHWN aKLMU U YOeNU BO CTPAHCKN OTBOPEHU MHBECTULUCKM PoHA0BW. [TpuxoauTe o
LVBUOEHAM Cce eBMAEHTUPAaT no AobueHa HajaBa 3a ucnnata Ha auBMAeHda of 6baHka vyBap.

2.9.2 PeanusumpaHu KanuTanHm pobusku/3arybm

Peanusupanute KanutanHu pobusku/3arybu on BnoxyBatba, Ce€ MpU3HaBaaT BO MOMEHTOT Ha
npopax6aTa Ha PUHAHCUCKUTE MHCTPYMEHTK, KaKo pa3nuka nomery HabaBHaTa u npopaXxHaTta BpefHOCT
Kaj PUHAHCUCKNTE MHCTPYMEHTU BO MOPTHONMO 3a TPryBarbe U Kako pasfinka mery CMeTKOBOACTBEHATa U
npoAaxHaTta BPeAHOCT Kaj PUHAHCUCKATE MHCTPYMEHTW pacnonioxnvsu 3a npopaxba. Peanusmpanu
kanuTanHu obusku/3arybu ce npusHaBaaT M Npu HaniaTa Ha AocTacaHa rMaBHULA UK Aen of MaBHULA
Ha [OMKHUYKUTE MHCTPYMEHTU EBUAEHTMPAHMN BO MOPTHONNOTO 3a TpryBaHbe.

2.9.3 HepeanusupaHu kanutanHu pobusku/3arybu

HepeanusupaHute gobusku/3arybu ce npusHaBaaT Kako pasnuka nomery TpowOKOT 3a HabaBka u
objekTBHaTa BpPeHOCT Ha XapTUMTe Of BPeAHOCT OJHOCHO aMopTu3npaHaTa HabaBHa BpegHocT. Mpw
[0CTacyBakbe Ha MMaBHMLATA UKW HEj3UH [eN, Kako U npu npopaxba Ha XxapTuuTte of, BpeQHOCT, U3HOCOT
Ha HepeanusnpaHuTe JOO6MBKYM U 3arybu ce npeHecyBa Kako peanusnpaHmu pobusku/3arybu 3a nepmogot
WY NPUXOA, 0f, KAMATK.

2.9.4 AMopTu3aLMja Ha AUCKOHT/MpeMmja Ha XapTUM of, BpeaHOCT

AunckoHTOT/NpemujaTa Ha XapTuuTe of, BPeAHOCT Ce amopTU3Mpa Npeky TpoLioLum/Nnpuxoamn on Kamata.
AmopTusaumjaTta Ha AUCKOHTOT/NpemujaTa Ha XapTUMTe o BPeJHOCT Ce eBUAEHTMPA Ha [lHEBHAa OCHOBA
Y ce NpM3HaBa Kako NpuUxof, oA kamaTa Bo /3BeLuTtajoT 3a paboTereTo Ha NeH3UcKnoT poHa. Bo momeHTOT
Ha JocneBarbe Unu npofaxba Ha XxapTuuTe o, BPeAHOCT, U3HOCOT Ha amopTHU3aLinjaTta ce npeHecyBa Kako
peanusnpaHa nobuska unu 3aryba.

2.10 Pacxoou Ha ®oHpoT

2.10.1 HapomecTok 3a ynpaByBarbe co QoHAoT
@oHpoT ncnnaka HagomecToun Ha [JpyluTBOTO 3a ynpaByBae o cpeactsata Ha MDOHAOT Ha MecevyHo
HMBO BO U3Hoc of1 0,075% of BpeHOCTa Ha BKYMHO ynpasByBaHUTe HeTO cpeacTsa Ha QoHAoT.
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2.10.2 bpokepcky NpoBM3MMK U OCTaHATK MOCPEAHUYKN TPOLLIOLU

bpokepcku npoBu3MM ce pacxoau KoM HacTaHyBaaT of, TpaHCakKUMUTE CO PUHAHCUCKU MHCTPYMEHTW.
OcraHati nocpeaHnYKmM TPOLLIOLM Ce TPOLIOLUTE KoM MPpousnerysaaT ofi BIOXYBaH€eTO BO GUHAHCUCKUTE
UHCTPYMEHTMH.

2.11 Nobuekn/3arybm of KypcHU pasnuku

CpencrBata Ha QOHAOT KOM Ce€ AEHOMMHMPAaHWU BO CTPaHCKa BajyTa, NpW MNOYETHOTO MpU3HaBarbe ce
eBUAeHTMpaar cnopen cpeaHNoT aesuseH Kypc Ha HBPCM, ogHOCHO npu cekoe [OMONMHUTENTHO Mepere
cpepacrtBaTta ce NpoLeHyBaaT no cpegHuoT aesuseH Kypc Ha HBPCM. KypcHute pa3nuku ce eBuaeHTmpaat
BO V3BewwTajoT 3a paboTereTo Ha NEH3UCKMOT GOHA, 1 TOa: NO3UTUBHUTE KYPCHU Pa3ANKM Of, MOHETapHM
CTaBKM (MapuyHu cpepcTBa, nobapyBatba U 0OBpCKM) Ce MPU3HABAAT KAaKo MPUXOAMU Of, BIIOXYBatba,
HEraTMBHWUTE KYPCHU pa3fINKn o, MOHETAapHU CTaBKM Ce NPU3HaBaaT Kako pacxoau ofi BfIoXYyBakba, HETO
KypCHUTE pas3fivku of BfIOXyBarbata BO PUHAHCUCKM UHCTPYMEHTM CE NPpU3HaBaaT Kako Hepeann3npaHm
nobusku/3arybm.

2.12 laHok Ha pobuska

CornacHo 3aKOHOT 3a 3a[ONXMTENIHO KaMWTanHO (UHAHCMPAHO MEH3UCKO ocurypyBarbe, DoHpoT
npeTcTaByBa OTBOPEH MHBECTMLMCKMN PpoHA. Kako TakoB, Hema npaBeH CybjeKTUBUTET U He MNOANEXM Ha
oapenbute op 3aKOHOT 32 flAaHOK o A0bOMBKa, KOj ce NpMMeHYBa Ha NpaBHU cybjekTw.

2.13 Ucnnatu op nobposoneH $poHA

YneH Ha pobpoBoneH NeH3WUCKM POHA, CTEKHYBAa NpPaBO HA MEH3UCKM HAJOMECTOK of [0OpoBONHO
KanuTanHo UHAHCMPaAHO MEH3UCKO OCUTYpyBakbe, HajpaHO AeceT roAuHW npepn Bo3pacTa 3a Npaso
CTeKHyBakbe Ha NPaBO Ha CTapoCHa NneH3uja. Kora uneH Ha [obpoBoneH NeH3ncku GoHA, CTeKHYBa MNpaBo
Ha MEeH3MCKM HaJOMECTOK, LeNIMOT M3HOC Ha aKyMynuMpaHu Cpeactsa of Herosata [obposonHa
WHOMBWUAYANHA NN NpopecroHanHa CMeTKa Ke ce MCKOPWCTU CO NPaBo Ha InveH n3bop Ha YneHoT 3a:

e Mcnnata Ha BKyneH U3HOC e[ HOKPATHO UMW NOBeKeKpaTHO
e  KynyBarbe Ha MeH3UCKUN aHywnTeT,

e [lporpamupaHu noBnekyBaba, Unu

e KombuHauwja Ha cuTe MpeTXoAHM OnLuuu

Wcnnatu op fobpososneH GpoHA ce BpLIAT KAKO:

®  U/CMNaTK 33 NPEHOC Ha CPefCTBa BO ApyroTo [pyLuTBo (BO paMKu Ha pefloBHUOT TpaHcdep),

e  WUCMNATM Ha NEH3UCKN HAJOMECTOK BP3 OCHOB Ha OCTBapeHO Npaso,

e KCnnaTa Ha Hac1efCcTBO COrTacHO 3aKOHOT 3a HAaCNeacTBo, U

e KcnnaTa BO CNy4aj Ha onwTa HecnocobHocT 3a paboTa Bp3 ocHOBa Ha ofnyka of, cTpaHa Ha Komucuja
3a oueHa Ha paboTHa cnocobHocT npu GMUOCM.
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Wcnnatute 3a npeHoc Ha cpepctBa BO Apyrute [pyluTBa 3a ynpaByBakbe CO MEH3UCKM (POHOO0BMU,
npeTcTaByBaaT MPeHOCHM MO OCHOB HA MPOMEHA Ha YNEeHCTBO, Aofeka OCTaHaTUTe BUAOBW WCMNATH
npetcTaByBaaTt ucnnatu KOH uneHoBuTe unu HUBHUTE HacnegHUUW.
Wcnnatute Ha neH3un op [O6POBONTHMOT POHA, Ce NpeAMeT Ha OAAHOUYBAHbE.

2.14 TpaHcakuuu co NnoBp3aHu cybjexkTu

MoBp3aH cybjekT BO oOpHOC Ha oOApefeHO MNpaBHO nuue wanm  GU3NYKO  nuue  e:
a) NnoefMHeYeH akLMOHep UKW rpyna akLMoHepu Kou nocefyBaaT Hajmanky 10% op akumuTe co NpaBo Ha
rnac unu nocegysaat Nomas MPOLEHT U MMaaT NoCpeiHa UAKN HenocpeaHa KOHTpona Bp3 OAy4yBakeTo
BO TOa MpPaBHO NINLIE;

6) 6uno koe AOpyro npaBHoO nuue BO Koe NpBOTO NMpaBHO J1ULE, NOCPEAHO UKW HENOCPEAHO, NoceayBa
HajmanKy 10% op, akuuute co MpaBO Ha Mac wWin noceayBa NMomasli NMpoueHT U MMa nocpegHa Unu
HenocpeaHa KOHTpOJ1a Bp3 0ANny4yBakeTo Ha TOa NpaBHO JTULE;

B) 6UNO Koe Apyro NpaBHO NU1LLE BO KOE efleH aKLMOHep, NOCpeHOo UNu HenocpeaHo, nocelyBa noseke of
20% of aKuMMTE CO NMPABO Ha IMac U BO UCT BPEMEHCKU Mepuop UCTUOT aKLMOHep noceaysa, NocpenHo
“nu HenocpenHo, noseke of, 20% of, akLuMmUTe CO MPaBO Ha rN1ac BO MPBOTO MPaBHO NNLE;

F) q)I/I3VIl-IKO imue nnn npaBHO JinLe KOe UMa HeENoCcpeaHa UK nocpefHa KOHTpoJia, Unn c€ KOHTPOJSINPpaHU
oA unun ce nopA 3aeHNYKa KOHTPOJ1a Ha NPaBHOTO JINLE;

A) uneH Ha ynpaseH ofbop, Haa30peH of6op UK YNeH Ha ApYyr OpraH Ha ynpaByBatbe UM Haf30p Ha
NpaBHOTO NULLE;

f) BO BpCKa co NUL,aTa HaBefleH norope, N1LIA KO ce BO CPOACTBO Npeky 6pak uim noceojyBatbe, AeLia 1
poautenu, bpaka n cectpu, nonybpaka v nonycectpu, 6abw, nefosum n BHyLM, Ha APYT HAYUH Ce KPBHO
MoBp3aHM [0 BTOp CTEMeH, 1La KOu ce BO OAHOC poAuTeN cTapaTen 1 feTe, Makea U O4yB Y MOCMHOK U
noKepka u cHaa, 3eT U poguTenu Ha bpayHuTe apyrapu.

2.15 KpMTUYHU CMeTKOBOACTBEHM NPETNOCTAaBKN W KNYYHW N3BOPU HA HECUTYPHOCT BO NMPOLIEHKUTE

Bo npumeHaTa Ha cmeTkoBoACTBEHUTE NONMTUKKU Ha DOHAOT, pakoBOACTBOTO Tpeba Aa AoHece oApeneHu
npecyaun, NpoLeHKM 1 NpeTnocTaBKM 3a CMETKOBOACTBEHATa BPeHOCT Ha CpeAcTBaTa 1 06BpcKuUTe KO He
ce JIeCHO BOOYNMBM Of, Apyrute mssopu. lMpoueHkuTe 1 NpUApPYXHUTE NpeTnoctaBkn ce 6asmpaHu Ha
MPeTXoAHMN UCKYCTBA U ApYyrn GpakTopmn KOou ce CMeTa fieka ce pefieBaHTHWU. PeanHuTe pe3yntatm moxat ga
ce pa3niMKyBaaT of OBUE MPOLIEHKMU.

Mopony ce HaBedeHW KIy4YHUTE MPETNOCTAaBKM LUTO Ce OAHecyBaaT Ha WAHMHATA U OpYrM U3BOPU HA
HECUTYpHOCT Npu BpLLEHE Ha NPOLIEHKUTE HA AAaTyMOT Ha U3BELLTAjOT 33 GPUHAHCMCKATA COCTOjOa, KOULLITO
M 3ronemyBaaTt pusMLMTE 33 3HAYajHU KOpeKLUW Ha CMETKOBOACTBEHATa BPe[HOCT Ha CpencTBaTa u
06BpCKMUTE BO TEKOT HAa HapeAHaTa GUHAHCUCKA FOAUHA.
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2.15.1 Knacnéukaumja Ha PUHAHCUCKN UHCTPYMEHTM

OpywTBoTto rn knacmeuumpa GUHAHCUCKUTE UHCTPYMEHTU BO MOPTHONMOTO Ha OCHOBA Ha MpoLeHKa Ha
PaKOBOACTBOTO 3a AOITOPOYHaTa HaMepa Ha YyBarbe Ha CPeACcTBOTO M cnocobHocTa Ha PoHpoT Aa ro vysa
cpepcTtBoTo. Mucneme Ha pakoOBOACTBOTO € Aeka Knacupukauumjata Ha GUHAHCUCKUTE UHCTPYMEHTU
npukaxaHu Bo pUHAHCMCKMTE U3BELUTAN € HanpaBeHa Ha OCHOBA Ha BaIMOHMU pacyayBatba U NPOLEHKN
3a HamepaTa 1 cnocobHOCTa 3a YyBatbe Ha CpeacTBOTO.

2.15.2 UcnpaBka Ha BpegHocTa Ha nobapyBatbaTa

MpecmeTkaTa Ha UCMpaBKa Ha BpeAHOCTa Ha cnopHuTe nobapyBakba ce 3aCHOBa Ha NpoLeHeTuTe 3arybu
KOW MOTeKHYBaaT Of, HEMOXHOCTA Ha ApyraTta CTpaHa Aa v UCNOJHW [OTOBOpHUTe 06Bpcky. MpoLeHkaTa
ce 3aCHOBA Ha aHaNM3M Ha CTapoCHaTa CTPYKTypa Ha nobapyBaraTa, UCTOPUCKUTE OTNUCK U BOHUTETOT Ha
n3pgasayot. OBa r1 BkNyyyBa v NpeTrnocTaBKkuTe 3a UAHOTO O HECYBakbe Ha U3aBaymnTe U pesyntupavkute
WAHW Hannatu. PakoBOACTBOTO BepyBa Aeka [LOMOMHWTENIHA WCMpaBKa Ha BpefHOCTa, OCBEH 33
pesepBUpakba KoU ce BeKe NpukaXxaHu Bo UHAHCUCKUTE U3BeLUTan, He e noTpebHa.

3. MapuyHn cpeacrtsa

30 centempu 2024 30 centempu 2025

[leHapcka HameHcKa CMeTKa 3a yrsiaTeHU MpuaoHecK - 1
[leHapcka HameHCKa CMeTKa 3a MHBEeCTUL MU 7 291
[leBn3Ha cmeTKa - 1
BkynHo 7 293

4. MobapyBara

30 centemspu 2024 30 centempu 2025

MobapyBarba of npoaaxba Ha XxapTum of, BpefHOCT -
MobapyBatba Mo OCHOB Ha BJIOXYBakba -
Mobapysarba No 0cHOB Ha anBuaeHAn -ETO 7
MobapyBarba of ApYyrv NeH3nckn GoHA0BK -
HepnocrtacaHu npuxonu 3a ugHu nepuogu (ABP) -

3

BkynHo 7
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5. BrnoxyBsara BO xapTuu of, BpeQHOCT U [eno3nTu

AKunu u3pageHun on AOMAaLLHM aKLIMOHEPCKN ApYLUITBA
AKUMW n3pafeHn of CTPAHCKU aKLIMOHEPCKMN ApyLUTBa
CTpaHCKV OTBOPEHW MHBECTULMCKU GOHO0BM

Yoenu uspapeHu og gomawHn ON®

30 centemspu 2024

30 centemspun 2025

®urHaHcKuckn CpencTBa KOU Ce HyBaaT 3a TpryBame

KpatkopouHu penosuntu
[onropoyHu nenosnTu
JlomaluHu ap>XaBHM 06Bp3HULU

®uHaHcKckn CpencTBa Kou ce 4yBaaT A0 A0CTacyBake

JomaluHu gpxxaBHM 06Bp3HMLM
JomalluHu ap>xaBHU 3anncu

DuHaHCUCKM CcpeacTBa KOWM Ce  pacronoxivMeBy 3a
npopaxoba

BkynHM BnoXyBatba BO XapTMM Of, BPEQHOCT WU
Oeno3suntu

- 288
5,164 7.663
853 1.183
6.017 9.134
856 1.955
991 992
1.847 2.947
9.885 14.461
9.885 14.461
17.750 26.543

6. O6BpCKMN KOH NEH3MCKOTO A, pyLUTBO

O6BpCcKM MO OCHOB Ha HAJOMECTOK Ofi YynnaTeHu
npuaoHecu

O6BpcKM NO OCHOB Ha HAaJlOMECTOK 3a yrnpaByBarbe CO
cpencrea

BkynHo

21

30 centempu 2024

13

30 centemBpu 2025

19

13
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7. PeBanopu3saumja Ha xapTuuTe of, BPeLHOCT pacronoxavBm 3a npoaaxo6a

30 centemspu 2024

O6Bp3HMLUM W3[0aJEHW WNW TapaHTMpaHU of
Bnapata Ha Penybnuka MakefoHuja

MKMINF20GS89 - M180749D
MKMINF20GW83 - M160936

(1)
(1)

30 centemBpu 2025

BkynHo

(2)

8. Mpuxoan of, KamaTu U amopTr3aLMja Ha AUCKOHT/Npemuja

Mpuxoam op, “a Bucra” kamata
Mpuxoam of KamaTa of, AONTOPOYHU [eno3nTH
Mpuxoam of KamaTa of, KPaTKOPOUHM AENO3UTH

Mpuxoam of kamaTta op 06Bp3HULM n3pageHu op P.C.

MakepoHuja
BkynHo

AmopTu3aLmja Ha AMCKOHT/Npemuja Ha 06Bp3HMLK

BkynHo

9. Mpuxoau o ousBMaeHau

Mpuxoau op AvBuaeHAa — obMYHM akLKUKM BO 3emjaTa
Mpuxoau on AvBuaeHAa — obUYHM aKLUM BO CTPAHCTBO
Mpuxoou op aveupeHpa — ETO

BkynHo

22

30 centemspu 2024

30 centempun 2025

8 21
254 473
262 494
(1) (1)
261 493

30 centempu 2024

30 centempu 2025

- 2
42 67
42 69
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10. PeanusupaHa kanuTanHa gobuska/(3aryba) og BnoxyBarba BO XapTuu of, Bpe[HOCT

30 centemBpun 2024 30 centemsBpu 2025

Ypoenu Bo AOMALLHW OTBOPEHU UHBECTULIMOHU GOHLO0BM 3 -

CTpaHCK1 OTBOPEHUN MHBECTULMCKN POHO0BM - -

BkynHo 3 -
11. MO3WUTUBHM KYpCHU pa3finky of MOHETapHW CTaBku 6e3 pUHAHCUCKUTE MHCTPYMEHTH

30 centempu 2024 30 centemBpu 2025

MO3NUTUBHU KYPCHW pasnuKM Kaj MapuU4HU CpepcTBa-

OEBU3HU CMETKN - 3
Mo3WUTMBHYM KYpCHM pa3nukm of Kynonpopaxba Ha feBusm
no 3akayyHumua 3 2
MO3UTUBHYM KYPCHM pa3nuku kaj obBpckM 3a NnopaMHyBakbe
Ha TpaHCcaKuuKn CTpaHCTBO 7 4

Mo3UTUBHU KypCHWM pa3nuku op nobapyBarba 3a
avsugeHpa ETO - -

Mo3NUTUBHU KypCHW pasnuku op  nobapyBarba 3a
AVBULEHAA - aKLMU BO CTPAHCTBO - -

Mo3MTUBHM KypCHM pa3nuku of nobapyBarba 3a AeBU3eH
[,enosunt - -

BkynHo 10 9

12. TpoLuouu o, paboTereTo o NEH3UCKOTO APYLUTBO U YyBApPOT HA UMOT

30 centemspun 2024 30 centemBpu 2025
Tpowok KOH [pylITBOTO MO OCHOB Ha ynpaByBatbe CO
cpepcrTBaTta 84 149
BkynHo 84 149
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13.Pacxogu no oCHOB Ha KamaTu U OaHOK 3a AMBUAEHOA
30 centemspu 2024 30 centemspu 2025

Pacxon no ocHOB Ha flaHOK Ha auBuaeHaa 3a ETO 12 20

BkynHo 12 20

13a.  Pacxopm 3a 6pokepckm NpoBM3NUM M OCTaHATU NOCPEAHNYKM TPOLLOLM

30 centemspu 2024 30 centemBpu 2025

Bpokepcka nposusnja - (1)
BkynHo - (1)
14. HepeanusupaHa kanutanHa fobuska/(3ary6a) of BNnoxyBatba BO XapTuu o Bpe4HOCT

30 centemBpun 2024 30 centemspu 2025

Yaenv Bo AOMaLLHN OTBOPEHN NHBECTULIMOHU GOHOO0BMU 76 51
O6unyHM akunu n3gageHun so Penybnnka MakepnoHuja - 1
O6UYHM aKUMM N3[a[EHN Of, CTPAHCKM KOMMAHUW 1 BaHKK - -
CTpaHCKV OTBOPEHW MHBECTULMCKU GOHO0BM 493 385
Op>xaBHu 3anucun nsgapeHmn so Penybnuka MakegoHuja - -
BkynHo 569 437

15. TpaHcakumu co noBp3aHu CTpaHu

MoBp3aHuTe cTpaHu Ha OpywTBOTO NpM paboTereTo BO MMe 1 3a cmeTka Ha DOHAOT ce naeHTMPUKyBaat
cornacHo CMeTKOBOACTBEHUTe NonuTukun. Bo nepnopot op 1 janyapu 2025 rogmHa o 30 centemspu 2025
rogMHa [pyliTBOTO HEeMa €BUAEHTUPAHO TpPaHCaKLMM CO NOBP3aHU CTPaHM BO MMe M 3a CMeTKa Ha
®onpor.

16. YnpaByBatbe CO pusmuute

LenTta Ha ynpaByBaHE€TO CO pU3NULN Ha ®oHpoT, e ga ce 06636ED,VI pa60Te|-be BO COMNMacHOCT CO NpaBunaTta
3a ynpaByBak€ CO pU3UKOT, Aa CE€ BpLUN KOHTPO/d U HAA30p Had puU3nuuTe on pa6OTEI-bETO, KakKo U AOa
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npesema MepKku 33 ynpaByBarbe CO TWe pu3uuu. MonuTukata 3a KOHTPOSA Ha PU3MKOT MpeTCTaByBa
BOCMOCTaBYyBakbe HAa HEOMXOAHUTE MOCTANKMN U NpoLefypu 3a 3alUTuTa of, HenpudaTIMBa U3N0XEHOCT Ha
pu3unk Ha QoHpoT.

npOLI,ECOT Ha ynpaByBaH€ CO pU3nLK C€ COCTOU O CNE€AHUTE aKTUBHOCTU:

- WpeHTndukyBarbe Ha cuTe pUsmLM CO KON Ce COOYYBa, UM Moxe fa ce cooun MOoHAOT, Kako v
aHann3a Ha U3/I0XKEeHOCTa Ha pU3nNLIUTE.

- [lpoueHa Ha maTepujanHoOCTa Ha UAEHTUPUKYBAHUTE PUSULIU

- OppepnyBatbe Ha HAYMHOT Ha ClefeHe Ha MaTepUjanHuTe pusnun,

- HauuH Ha ynpaByBame co noeguHeYHn BULOBU Ha pU3nLn

- BocnocraByBarbe 1 axypupare Ha CMCTEM Ha TIMMUTU Ha U3JI0KEHOCTA Ha pU3MLK

- BocnocrtaByBarbe Ha CUCTEM 3a U3BECTYBakbE 3a U3/T0XKEHOCTA Ha pU3NLIU

17.1 Pusuk on npomeHa Ha KamaTHUTE CTanku

KamaTHnoT pu3unk ce ogHecyBa Ha BEpojaTHOCTa Of, Naj Ha BpeAHOCTa Ha CpeacTBaTta BO MOpTPONMOTo Kon
ce pe3ynTaT Ha HeOYeKyBaHU MPOMeHU BO KamaTHuTe ctanku. OOHAOT e U3NI0XEH Ha KamaTeH pu3uk 3a
cpefcrsata BO NOPTPONNOTO KOU MMAAT GUKCHN KaMaTHM CTamnkKu.

17.2 BanyTteH pusuk

BanyteH pusuk, 04HOCHO pU3MK Of, NPOMEHA Ha OEBU3HWUTE KypCeBM, Npousfierysa of NPoOMeHUTe Ha
KypceBuTe Ha efHa BanyTa BO ofHOC Ha Apyra. OTBOpeHa MAM HECOBPLIEHO XelupaHa nosuuuja Bo
ofpefeHa CTpaHCKa BafyTa MOXe [a [oBefe 3HayajHn GnyKTyaumm Ha npodpuTuTe UK BpeaHOCTa Ha
cpencrTsaTa MepEHM BO /IOKasHa BanyTa.

17.3 Pusuk op npomeHa Ha BPeHOCTa Ha COMCTBEHNYKNTE NHCTPYMEHTH

Pu3nkoT of nMpomeHa Ha BpeAHOCTa Ha COMCTBEHUYKUTE MHCTPYMEHTU € PU3UK KOj mpousnerysa of,
nasapHuTe ABMXeHa Ha BpeAHOCTa Mo Koja ce TpryBaaT CONCTBEHUYKUTE MHCTPYMEHTU BO NOPTPONMNOTO
Ha QoHAOoT Kou ce knacuPpuUMpaHn Kako PUHAHCUCKM UHCTPYMEHTM 33 TPryBakbe Uy pacnonoxXavnBu 3a
npopax6a. BpeaHyBareTo Ha 0BME GPUHAHCUCKU MHCTPYMEHTH Ce BPLLM Ha AHEBHA OCHOBA. CO 0BOj pu3uK
ApYyLITBOTO ynpaByBa Mpeky AuBep3ndukauuja Ha noptPonmoto No noseke AUMEH3UU — CeKTopcka,
reorpa¢cka, BanyTHa U apyru.

17.4 JlnkBnpgHOCEH pU3mnK

PU3MKOT Ha NMKBUOHOCT € pU3MK KOj Mpoun3ieryBa o, HEMOXHOCTa Aa Ce NpeTBopaTt NoeAnHevHn obnnuu
Ha MMOT BO Napwu, WM PpU3KUK KOj MpousferyBa o[, HEMOXHOCTA fa ce [oBedaT BO paMHOTeXa
KpaTKOpO4YHWUTe CpeACTBa Of €4Ha N KpaTKOpoYHuMTe 0O6BpCKM oA Apyra cTpaHa.
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YnpaByBareTO Ha PU3MKOT Off JINKBMAHOCT € HaCO4eHO KOH OfpXyBatbe Ha crnocobHocTa Ha DoHAoT Aa
pacnonara co cpefAcTBaTa Ha HauMH KoOj Ke 0BO3MOXu Bo cekoe Bpeme PDoHAOT Aa e Bo cocTojba Aa
OATOBOPU Ha NPUCTUTHATUTe 0O6BPCKM U Aa ja OAPXMN NMUKBUAHOCTA Ha ONTUMANHO HUBO, OLHOCHO HUBO
Koe rvi 3a[10BO/yBa CuTe 3aKOHCKM bapatba.

17.5 KpeauteH pusunk

KpenomTeH pu3nk npeTctaByBa MOXHOCTA 3a reHepupatbe Ha 3aryba koja npousnerysa of, Heycnexot uiu
MaK 3roneMeHNoT PU3MK Of, Heycrex Ha ApyraTa LOroBOpHaA cTpaHa (aHrn. ,,counterparty”) na ru ucnonxu
[,0rOBOPHUTE 0BBPCKH.

Co ornep Ha Toa WTto DOHAOT Ke v BNoXyBa CPeAcTBaTa Ha CBOWTE KIIMEHTU BO XapTUK Of, BPeLHOCT Ha
noseKe N3[aBayu, KpeaUTHUOT PU3MK Ha KOM Ce U3NOXKEHMW CpeacTBaTa, ce HabrbyayBa Ha HUBO Ha LLENOTOo
noptponmo. KpeaAMTHUOT pU3NK Ha MOPTHONMOTO CE aHaNIM3UPa BO COTNIACHOCT CO OCHOBHUTE PpaKkTopu Kou
ro 4eTepMUHMPAAT CTEMEHOT Ha PU3NK, OJHOCHO:

e  KpeOguTHWOT pejTUHT Ha NoefVHeYHWUTe U3gaBayu/nomKHULKUTE BO KOW Ce BIOXYBaaT CpefCTBaTa,

e  KoHuUeHTpauuja Ha NopTPoNnoTo, O[HOCHO CTEMEHOT Ha AnBep3nduKaLnja Bo Nornies Ha UsgaBayw,
CEKTOpU U pernoHu,

e OnuwraTa coctoj6a BO eKOHOMMUTE Kafe LUTO Onepupaat uspaBaunte/gomkHuLmUTE.

17.6 OnepatuseH pusunk

OnepaTnBHWTE pU3KLM CE KOHTPONMpaaT Npeky NocTaByBake Ha COOABETHa NoAenba Ha oAroBopHoCTUTE
nomery OpraHu3auMoHuTe [enoBM Ha [lpylITBOTO BK/y4YeHW BO MNPOLECOT Ha YynpaByBarbe CO
nHBeCTULMCKOTO noptdonno Ha DOHAOT, BO OAHOC Ha: CK/ydyBake Ha TpaHCaKuuuTe, Cnefere Ha
ycornaceHocTa CO JIMMUTUTE Ha W3JI0XEHOCT U perynatusHute baparba, Mepere Ha OCTBapyBaHaTa,
U3BECTYBaHETO, MOPAaMHYBareTO W CMETKOBOACTBEHATa €BMAEHLMja M Mepere Ha pesyntaTtuTe.
YnpaByBareTo CO onepaTMBHUTE pU3NLM Ce BpLUK NpeKy obe3beayBarbe Ha COOABETHA MHPOPMaLMCKa
TexHonoruja sa noaAapLiKka Ha onepauuuTe 3a ynpasyBarbe U MUHBECTUpatbe Ha cpeacTBaTta Ha GoHpoT.
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®vHaHcuckmn n3BelwTamn Ha Tpurnas OTBopeH AobpoBoneH neHsnckn poHpg - Ckonje
3a nepuogot 01.01.2025 - 30.09.2025

(1)Akumm
TpOLWOK Ha BpepHoct Ha | BKynHa BpeAHOCT Ha
BKyneH TPOLOK Ha . o
HabaBKa no aKuujarta Ha AEHOT Ha o % oA, Bpe AHOCTa Ha Mogaen Ha
onuc Bp. Ha aKuuu ) HabaBKa (8o % Ha u3aaBavoT Y,
akumja (so ) AEHOT Ha u3secrysare (8o NEeH3NUCKMOT GOoHA BNOXKYBatbe
AeH.) G n3BecTyBalbe AeHapw)
1 2 3 4 5 6 7 8 9

O6MYHM aKLMK

MpuopuTeTHN akumm

AKLUMM BO 3aTBOPEHM MHBECTULMOHM GOHI0BM

BKynHO BNOKyBakba BO aKuuu usgaaeHu so Penybamnka CesepHa
MakepoHuja

O6UWYHM aKuMK

O6UMYHM aKkumKn

MpuopuTeTHN aKuMn

AKLLMVI BO 3aTBOPEHU UHBECTULIMOHU d)OH,CI,OBVI

BKynHO BnOXyBarba BO aKuuUu UsgageHun BO CTPAHCTBO

BKYMHO B10)KyBakba BO aKLuu

(2) O6Bp3HMLM
BKynHa Bpe 4HOCT Ha o
% op, Bpe AHOCTa Ha
onuc HomuHanHa BpegHocT | Tpowwok Ha HabaBKa (BO AEH.) AEHOT Ha U3BecTyBame | % Ha u3gasayot Mopgen Ha BnoxyBarbe MeTopa Ha npoueHKa
NEeH3NCKUOT PoHA
(o geH.)
1 2 3 4 5 6 7 8
06Bp3HNLM U3J3aJEHU UM rapaHTMPaHu o4 Bnagata Ha
paniun vsAaA parTiPaKit on Sraa 13.822.116 14.977.592 15.453.718 0,0% 57,58%

Peny6auka CesepHa MakepoHuja
MKMINF20GS89 M180749D 18.07.2049 EUR 5.042 308.938 319.387 0,00% 1,19%| Pacnonoxnuneo 3a npoaax6ba MNasapHa ueHa
MKMINF20GW42 M170636 17.06.2036 MKD 200.000 197.923 201.649 0,00% 0,75%| Pacnonoxnuso 3a npopaxkba MasapHa ueHa
MKMINF20GW83 M160936 16.09.2036 MKD 200.000 196.452 200.192 0,00% 0,75%|PacnonoxnvBo 3a npogaskba MasapHa ueHa
MKMINF20GW91_M141036_14.10.2036_MKD 150.000 201.305 205.036 0,00% 0,76% [ocnesarbe AMOPTM3aLMOHEH NAaH.
MKMINF20GW91 M141036 14.10.2036 MKD 200.000 151.041 153.836 0,00% 0,57%| Pacnonoxnuso 3a npopaxkba MasapHa ueHa
MKMINF20GX25 M130137 13.01.2037 MKD 990.000 989.311 1.008.481 0,00% 3,76%| Pacnonoxnumeo 3a npoaaxkba MasapHa ueHa
MKMINF20GX25 M130137 13.01.2037 MKD 110.000 109.923 112.053 0,00% 0,42% [ocnesawe MasapHa ueHa
MKMINF20GX41 MO030337 03.03.2037 MKD 280.000 278.814 284.861 0,00% 1,06%| PacnonoxnuBo 3a npoaaxba MasapHa ueHa
MKMINF20GX41 M030337 03.03.2037 MKD 70.000 69.704 71.215 0,00% 0,27% [ocneBare AMOPTU3aLMOHEH NNaH.
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BKynHa Bpe4HOCT Ha

% op, BpeAHOCTa HA

onuc HomuHanHa BpeAHocCT | TPOLWOK Ha HabaBka (so .qu.) AEHOT Ha u3BecTyBatbe | % Ha U3naBayoT Mogpaen Ha BnoKyBarbe MeTtopa Ha npoueHKa
NEeH3NUCKNOT GOHA,
(s0 gen.)
1 2 3 4 5 6 7 8
MKMINF20GX66 M120537 12.05.2037 MKD 240.000 237.495 243.044 0,00% 0,91%| Pacnonoxnuso 3a npogaxba Ma3sapHa ueHa
MKMINF20GX66 M120537 12.05.2037 MKD 60.000 59.374 60.761 0,00% 0,23% [ocnesatbe AMOPTM3aLMOHEH NAaH.
MKMINF20GX74 M160637 16.06.2037 MKD 100.000 98.554 101.310 0,00% 0,38%| PacnonoxxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GY08 M040837 04.08.2037 MKD 60.000 58.551 60.438 0,00% 0,23% [ocnesatbe AMOPTM3aLMOHEH N1aH.
MKMINF20GY08 M040837 04.08.2037 MKD 240.000 234.206 241.753 0,00% 0,90%| PacnonoxxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GY24 M180837D 18.08.2037 EUR 1.138 68.276 70.604 0,00% 0,26% [ocneBare AMOPTM3aLUMOHEH N1aH.
MKMINF20GY24 M180837D 18.08.2037 EUR 4.553 273.102 282.417 0,00% 1,05%|Pacnonoxnuso 3a npogaxba Ma3sapHa LeHa
MKMINF20GY32 M090937D 09.09.2037 EUR 10.245 612.752 633.703 0,00% 2,36%| PacnonoxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GY32 M090937D 09.09.2037 EUR 1.138 68.084 70411 0,00% 0,26% [ocnesare AMOPTM3aLUMOHEH NJ1aH.
MKMINF20GY40 M090937 09.09.2037 MKD 100.000 97.352 100.493 0,00% 0,37%| Pacnonoxnueo 3a npoaaxba MasapHa ueHa
MKMINF20GY57 M131037 13.10.2037 MKD 240.000 242473 250.386 0,00% 0,93%| PacnonoxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GY57 M131037 13.10.2037 MKD 60.000 60.618 62.597 0,00% 0,23% [ocneBare AMOPTM3aLMOHEH MNaH.
MKMINF20GY65 M171137 17.11.2037 MKD 140.000 141.104 146.323 0,00% 0,55%| Pacnonoxnuso 3a npogaxba MasapHa ueHa
MKMINF20GY81 M291237 29.12.2037 MKD 130.000 130.243 135.449 0,00% 0,50%| PacnonoxxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GY81 M291237 29.12.2037 MKD 50.000 50.093 52.095 0,00% 0,19% [ocnesatbe AMOPTV3aLUMOHEH NA1aH.
MKMINF20GZ07-M120138 12.01.2038 MKD 680.000 679.260 706.521 0,00% 2,63%|Pacnonoxnuso 3a npogaxba MasapHa ueHa
MKMINF20GZ07-M120138 12.01.2038 MKD 130.000 129.868 135.079 0,00% 0,50% [ocnesatbe AMOPTM3aLMOHEH NAaH.
MKMINF20GZ15 M090238 09.02.2038 MKD 70.000 69.839 72.744 0,00% 0,27%|Pacnonoxnvso 3a npogaskba MasapHa ueHa
MKMINF20GZ31 M030338 03.03.2038 MKD 50.000 49.767 51.952 0,00% 0,19%| PacnonoxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GZ49 M300338 30.03.2038 MKD 70.000 69.254 72.323 0,00% 0,27%| PacnonoxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GZ64 M110538 11.05.2038 MKD 770.000 753.967 787.895 0,00% 2,94%|Pacnonoxnvso 3a npogasba MasapHa ueHa
MKMINF20GZ64 M110538 11.05.2038 MKD 140.000 137.050 143.220 0,00% 0,53% [ocnesatbe AMOPTM3aLMOHEH NNaH.
MKMINF20GZ80 M150638 15.06.2038 MKD 60.000 58.651 61.290 0,00% 0,23%| PacnonoxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GAD4 M130738 13.07.2038 MKD 200.000 193.673 202.886 0,00% 0,76%|Pacnonoxnvso 3a npogaxba lMasapHa ueHa
MKMINF20GAE2 M200738 20.07.2038 MKD 100.000 96.860 101.463 0,00% 0,38%| PacnonoxnuBso 3a npofaxba MasapHa ueHa
MKMINF20GAL7 M161138 16.11.2038 MKD 230.000 232.012 242572 0,00% 0,90%| PacnonoxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GAW4 M120439 12.04.2039 MKD 100.000 98.693 102.861 0,00% 0,38%| Pacnonoxnuso 3a npogaxba Ma3sapHa ueHa
MKMINF20GBC4 M110739 11.07.2039 MKD 120.000 116.712 121.739 0,00% 0,45%| Pacnonoxnuso 3a npogaxba MasapHa ueHa
MKMINF20GBEO MO050939 05.09.2039 MKD 3.000.000 2.885.629 3.011.889 0,00% 11,22%| PacnonoxnuBo 3a npoaaxkba MasapHa ueHa
MKMINF20GBH3 M101039 10.10.2039 MKD 250.000 253.375 263.886 0,00% 0,98%| Pacnonoxnuso 3a npogaxba Ma3sapHa ueHa
MKMINF20GBK7 M141139 14.11.2039 MKD 650.000 654.873 682.075 0,00% 2,54%| PacnonoxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GBP6 M100140 10.01.2040 MKD 110.000 110.300 114.693 0,00% 0,43%| PacnonoxnuBso 3a npogaxba MasapHa ueHa
MKMINF20GBR2 M060240 06.02.2040 MKD 200.000 200.300 206.825 0,00% 0,77%| Pacnonoxnuso 3a npogaxba Ma3sapHa ueHa
MKMINF20GBV4 M060340 06.03.2040 MKD 1.200.000 1.200.324 1.234.794 0,00% 4,60%| Pacnonosnuso 3a npogax6ba MasapHa ueHa
MKMINF20GCD0O M190640 19.06.2040 MKD 550.000 550.300 558.066 0,00% 2,08%| PacnonoxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GCF5 M100740 10.07.2040 MKD 250.000 250.300 253.105 0,00% 0,94%|Pacnonoxnuso 3a npogaxba Ma3sapHa LeHa
MKMINF20GCH1 M310740 31.07.2040 MKD 400.000 400.300 403.635 0,00% 1,50%| PacnonoxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GCJ7 M210840 21.08.2040 MKD 450.000 450.300 452.757 0,00% 1,69%| PacnonoxnuBo 3a npogaxba MasapHa ueHa
MKMINF20GCL3 M180940 19.08.2040 MKD 400.000 400.300 400.954 0,00% 1,49%| Pacnonoxnueo 3a npoaakba MasapHa ueHa
BKynHo uHBeCTULM Bo 06BP3HMLY M3A3AEHH BO Penybuka 13.822.116 14.977.592 15.453.718 0,00% 57,58%
CeBepHa MakepaoHuja
BKyNHO MHBECTULIMM BO 06BP3HULM 13.822.116 14.977.592 15.453.718 0,00% 57,58%
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(3) Opyrv BOMKHNYKM XapTUM Of BPEAHOCT U YN BO OTBOPEHU MHBECTULIMOHN GOHAOBM

BKynHa BpeAHOCT Ha

% op, Bpe 4HOCTa Ha

onuc HomwuHanHa BpegHocT | TpowwoK Ha HabaBKa (Bo AeH.) | aeHor Ha n3BecTyBarbe | % Ha M3pgaBavyor T ET e G Mogpaen Ha BnoXKyBakbe MeTopa Ha npoueHKa
(8o seHapm)
1 2 3 4 5 6 7 8
Tpe3opcku 3anucn nspageHn of Bnagarta Ha Peny6iunka
CeBepHaMakegoHuja
BaarajHuyKM 3anucu usgaseHu og HapoaHa baHka Ha Peny6auka
CeBepHa MakeaoHuja
CepTudMKaTH 3a A€NO3UT U KOMEPLMjATHUN 3aNUCK U3LAAEHN
WV rapaHTUpaHmn o 6aHKK
XapTuv oA, BpeAHOCT BP3 OCHOBA Ha XMUMNOTeKa U3LafeHu o,
6aHKn
KomepupmjanHu 3anucn MspafeHn of, akLMOHEPCKU ApyLUTBa,
ocBeH 6aHK1
Yaenun Bo 0TBOPEHW MHBECTULMOHU GOHA0BMU 4.497 1.131.816 1.182.817 0,07% 4,41%
9100000000040 - OM® BOM KEL AEMNO3NT 2 293 298 0,00% 0,00% Tprysare lMasapHa ueHa
9110000000097 - OU® HNB KEL Aenosut 2 276 280 0,00% 0,00% Tprysarbe MasapHa ueHa
9100000000059 - ONd BON NPEMNYM UHBECT 1.039 188.449 199.893 0,00% 0,74% Tprysarbe MasapHa ueHa
9110000000127 - OMP H/I6 Ton bpeHaoBu 833 150.366 155.549 0,01% 0,58% Tprysare lMasapHa ueHa
9100000000024 - OV BON ANBUAEHAA AKLNN 895 137.377 143.005 0,01% 0,53% Tprysare MasapHa ueHa
9120000000181 - OU® KB NYBEIMKYM-MBU 10 1.437 605.055 630.992 0,03% 2,35% Tprysatbe MasapHa ueHa
9110000000119 - OUP H/Ib Amepuka 288 50.000 52.800 0,01% 0,20% Tprysare MasapHa ueHa
[pyrv HeHaBe AeHU XapTuUK Of, BPeAHOCT
BKYNHO MHBECTMLIUM BO A PYrY A0/I)KHUYKN XapTUK 04, Bpe AHOCT
WyAenu Bo MHBECTMUMOHM dpoHA0BM Bo Penybaunka CeBepHa 4.497 1.131.816 1.182.817 0,07% 4,41%

Make goHuja

30



triglav

®vHaHcuckmn n3BelwTamn Ha Tpurnas OTBopeH AobpoBoneH neHsnckn poHpg - Ckonje
3a nepuogotr 01.01.2025 - 30.09.2025

BKynHa BpeaHOCT Ha

% op, BpeAHOCTa Ha

onuc HomwuHanHa BpeaHocT | TpowoK Ha HabaBka (Bo p.eH.) AEHOT Ha u3BecTysarbe | % Ha uspasayot Mogen Ha BnoxyBatbe MeTog Ha npoueHKa
NEeH3UCKUOT GOHA,
(80 newnapu)
1 2 3 4 5 6 7 8
Yfenv Bo 0TBOPEHWU MHBECTULIMOHUN GOHI0BM 1.317 30.577.944 7.663.520 0,00% 28,55%
US9229083632 - VANGUARD S&P 500 ETF 39 1.198.010 1.256.881 0,00% 4,68% Tprysarbe MasapHa ueHa
US8085242019 - ISHARES SCHWAB US LARGE-CAP ETF 335 451.392 464.375 0,00% 1,73% Tprysatbe MasapHa ueHa
DE0002635307 - ISHARESSTOXX EUROPE 600 16 49.162 54.568 0,00% 0,20% Tprysarbe MNasapHa ueHa
US4642863926 - ISHARES MSCI WORLD ETF 55 501.656 525.523 0,00% 1,96% Tprysarbe MasapHa ueHa
US9220428661 - VANGUARD FTSE PACIFIC ETF 26 108.755 120.192 0,00% 0,45% Tprysatbe lMasapHa ueHa
US9220427424 -VANGUARD TOT WORLD STK ETF 105 704.386 761.460 0,00% 2,84% Tprysatbe MasapHa ueHa
US9219107250 - VANGUARD ESG INTLSTOCK ETF 27 90.140 98.570 0,00% 0,37% Tprysarbe NasapHa ueHa
US9219107334 - VANGUARD ESG US STOCK ETF 177 1.065.528 1.103.266 0,00% 411% Tprysarbe MasapHa ueHa
US46435G5163 - ISHARES TRUST ISHARES ESG AW 106 482.708 518.685 0,00% 1,93% Tprysarbe MasapHa ueHa
US46435G4257 -ISHARES ESG AWARE MSCI USA 89 660.589 681.962 0,00% 2,54% Tprysarbe MasapHa ueHa
US9220428745 - VANGUARD FTSE EUROPE ETF 63 235.441 264.577 0,00% 0,99% Tprysatbe MasapHa ueHa
US4642882579-ISHARES MSCI ACWI ETF 136 915.429 989.421 0,00% 3,69% Tprysare MNasapHa ueHa
US4642875078 - ISHARES CORE S&P MIDCAP ETF 48 176.105 164.853 0,00% 0,61% Tprysarbe MasapHa ueHa
US4642878049 - ISHARES CORE S&P SMALL-CAPE ETF 50 320.532 312.683 0,00% 117% Tprysarbe MasapHa ueHa
US9229086296 - VANGUARD MID-CAP ETF 4 62.209 61.835 0,00% 0,23% Tprysarbe MasapHa ueHa
US4642877215 - ISHARES USTECHNOLOGY ETF 19 167.814 195.843 0,00% 0,73% Tprysarbe MasapHa ueHa
US4642882736 ISHARES MSCI EAFE SMALL-CAP ETF 22 23.388.087 88.826 0,00% 0,33% Tprysarbe MNasapHa ueHa
Tpe30pCcKM 3aNucy U3JaAEHV Of, CTPAHCKW BAAAM
BAarajHU4Ku 3anucy U3AafeHU OA CTPAHCKU LEHTPANHU BaHKK
RKomepumjanHv 3anncu W3A3AEHN Of CTPAHCKU KOMMNaHWN U
Aanwia
[pyrvi HeHaBe e HW XapTuUK 0f, Bpe AHOCT
BKYMHO MHBECTULM BO APYr1 JOMKHUYKW XapTUK 0f, BpeAHOCT 1317 30.577.944 7.663.520 0,00% 28,55%
W AU BO UHBECTULIMOHU GOHA0BM U3A,af,€HU BO CTPAHCTBO
BKYNHO MHBECTMLU BO APYrY AOMKHUYKMN XapTUM 04, Bpe A HOCT 5.814 31.709.759 8.846.337 0,07% 32,96%

W yAenmn B0 OTBOPEHU MHBECTULIMOHU GpOHA,0BM
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(4) NnacmaHu n geno3nTn

onne TpoLlIoK 3a HabaBKa BKynHa BpeaHOCT Ha AeHOT % oA BpefHOCTA Ha
(so aeHapn) Ha ussewrTajot (Bo aeHapm) NEeH3UCKNOT GoHA,
1 2 3 4
KpaTKOpOYHU AeN03nUTH 1.954.500 1.954.625 7,28%
JonropoyHn nenosnTtu
OcTaHaTK Na1acMaHu
BKynHO nAacMaHu 1 Aeno3uTu 1.954.500 1.954.625 7,28%

1/ Mopgen Ha BnoxyBatbe: 1.TpryBarbe; 2.Pacnonoxnmso 3a npofgax6a; 3.JocneBatbe.
2/ MeTtop Ha npoueHka: 1.Ma3apHa ueHa; 2. AMOpTU3aLMOHEH NNaH.
3/ Cekoj ICUH Ha 06Bp3HMLM Ce NpUKaXKyBa CO HEroBa BpeAHOCT MO MOAEeN Ha BOXYBakbe N MeTof, Ha NpoLeHKa
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Obpasen 7.

CTpyKkTypa Ha MHBECTULMUTE NO BUOOBU Ha PUHAHCUCKU CpeaCTBa
Ha Tpurnas OAN® Ha peH 30.09.2025

1.06enopeHyBatbe Ha CTPYKTYpa Ha PUHAHCUCKM CPeCTBA U BPEAHOCT MO KNacu Ha GUHAHCUMCKN MHCTPYMEHTH

OTHC BKynHa BpeA4HOCT HA AEHOT Ha MpoueHTyaneH yaen Bo BpegHOCTa
ussectyBarbeTo (Bo geHapwm) Ha NeH3UCKMOT GOoHA,

AKUMMK 287.993 1,07%
O6BpP3HULM W APYTU AONTOPOUHU AOMKHUYKN XapTUN Of, 15.453.718 57,58%
KpaTKOpOYHM XapTumM o4, Bpe gHOCT 0 0,00%
AKUMU N yaenn BO UHBECTULUMOHM GOHA0BYU 8.846.337 32,96%
Mapwn4yHm cpeacTBa 293.210 1,09%
MnacmaHu 1 4enosunTm 1.954.625 7,28%
OctaHaTu cpeacTea 3423 0,01%
BKynHo cpeacTBa 26.839.305 100%

2.06enofeHyBatbe Ha BanyTHa CTPYKTYpa Ha pUHAHCUCKM MHCTPYMEHT

33

BKynHa Bpe4HOCT Ha AeHOT Ha MpoueHTyaneH yaen Bo BpeAHOCTA
BanyTHa cTpyKrypa

ussectysarbeTo (Bo geHapwm) Ha NeH3UCKMOT GoHA,
MK/ 17.794.937 66,30%
EYP 54.568 0,20%
EYP BanyTHa Knay3syna 1.376.523 5,13%
yC, 7.613.278 28,37%
Apyru
BKynHo cpeacTBa 26.839.305 100,00%
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3.06enopeHyBatbe Ha reorpadcka CTpyKTypa Mo ApXaBa Ha BIIOXYyBake Ha GUHAHCUCKN MHCTPYMEHTH

MpoueHTyaneH yaen sBo
BKynHa Bpe AHOCT Ha AEHOT Ha
Feorpadcka cTpyKTypa no obnactu BPeAHOCTA Ha NeH3UCKUOT
ussecTyBarbeTo(Bo AeHap)
doHn
EBponcKa YHuja 888.641 3,31%
ABcTpuja 9.115 0,03%
Benruja 16.822 0,06%
Yewka PenybauKa 300 0,00%
Kunap 4 0,00%
[aHcka 41.946 0,16%
dpaHumja 220.349 0,82%
®uHcKa 20.610 0,08%
lepmaHuja 193.377 0,72%
Mpumja 1.353 0,01%
YHrapuja 634 0,00%
MNpcka 71.107 0,26%
Ntanunja 60.752 0,23%
Jlykcembypr 3.348 0,01%
XonaHauja 111.928 0,42%
ManTa 6 0,00%
Moncka 4,995 0,02%
MopTyranuja 4.024 0,01%
PomaHuja 153 0,00%
WnaHuja 63.493 0,24%
LLiBeacKa 64.218 0,24%
JNlutBaHuWja 107 0,00%
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Lpyru eBponcku 3emju u Pycuja 19.196.538 71,52%
Penybnuka CeBepHa MaKeaoHuja 18.677.783 69,59%

JIuxTeHwTajH 10 0,00%

Pycuja 2.048 0,01%

Mpy3uja 201 0,00%

Llepsun 192 0,00%

MN3paen 18.634 0,07%

NcnaHpg, 95 0,00%

OctpoB MeH 65 0,00%

Weajuapuja 196.075 0,73%

Typupmja 1418 0,01%

Benwuka BputaHuja 284.137 1,06%

dPapckn Octposun 140 0,00%

HopselwkKa 15.724 0,06%

MoHaKo 17 0,00%

CeBepHa AMepuKa 5.957.200 22,20%
KaHapa 76.416 0,28%

CAL, 5.867.885 21,86%

MeKcuKo 4785 0,02%

Bepmyga 8.114 0,03%

Jy)xHa Amepumka 22.930 0,09%
Bpasun 10.767 0,04%

Ynne 2.585 0,01%

Konymbuja 217 0,00%

Mepy 865 0,00%

MopTo Puko 1.712 0,01%

Ypyraaj 6.782 0,03%

KajmaHcku Octposu 3 0,00%

Adpuka 10.097 0,04%
ErvneTr 153 0,00%

Jy»kHoadpuruka Penybaunka 9.944 0,04%
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A3suja 647.753 2,41%
BaxpeuH 15 0,00%

Kambolla 17 0,00%

KuHa 56.538 0,21%

XoHr KoHr 42.317 0,16%

NHauja 36.124 0,13%

NHaoHe3nja 2.465 0,01%

JanoHwuja 370.193 1,38%

KasakcraH 89 0,00%

Manesuja 3.106 0,01%

DdUAnNUHK 896 0,00%

KaTap 1.508 0,01%

Cayaucka Apabuja 7.204 0,03%

CuHranyp 26.824 0,10%

Jy»Ha Kopea 41.047 0,15%

TajBaH 50.022 0,19%

TajnaHg, 3.970 0,01%

CoeamHeTv Apancku Emupatn 3.340 0,01%

KyBajT 1.715 0,01%

Makao 346 0,00%

MoHronuvja 17 0,00%

AscTpanuja u OKeaHuja 112.900 0,42%
ABcTpanunja 109.135 0,41%

Hos 3enaHp, 3.766 0,01%

bes knacudpuKaumja 3.210 0,01%
BKynHO 26.839.271 100%
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4.06enofeHyBatbe Ha EKOHOMCKW CEKTOp Ha M3[aBay Ha PUHAHCUCKN MHCTPYMEHTH

37

CTpyKTypa no eKOHOMCKMU ceKTopm 2/

BKynHa Bpe4HOCT Ha AEHOT Ha

MpoueHTyaneH yaen Bo BpeAHOCTA

M3BeCTyBakbeTo (so meHapn) iHa neH3nCKMOT dHoHA,
Communication Services 597.761 2,60%
Consumer Discretionary 755.083 3,29%
Consumer Staples 357.460 1,56%
Energy 289.492 1,26%
Financials 1.627.711 7,09%
Health Care 760.374 3,31%
Industrials 810.672 3,53%
IT 2.014.024 8,77%
Materials 224414 0,98%
Real Estate 169.611 0,74%
Utilities 151.124 0,66%
Cash and/or Derivatives/ Not classified 1.988.327 8,66%
O p»aBHK xapTum og Bpeaoct P.C. MakegoHuja 13.224411 57,58%
BKynHoO cpeacTBa 22.969.731 100%
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BKynHa Bpe4AHOCT Ha A,EHOT Ha MpoueHTyaneH yaen Bo BpeAHOCTA
Ton 10 uspasauu 4/
M3BeCTyBabeTo (so0 meHapn) iHa neH3UCKMOT HOHA,

O prkaBHK xapTumn oa Bpeaoct P.C. MakegoHuja 15.453.718 57,6%
The Vanguard Group Inc 3.666.780 13,7%
BlackRock Inc 3.532.364 13,2%
XankbaHk AL Ckonje 1.954.625 7,3%
KB Uusect ALl Ckonje 630.992 2,4%
The Charles Schwab Corp 464.375 1,7%
BdMN doHa MeHaymeHT 343.196 1,3%
H/1B baHka ALl CKonje 287.993 1,1%
HNB ®oHposu ALl Ckonje 208.630 0,8%
BKynHoO 26.542.672 98,89%

1/ U3BecTyBaHETO ro COAPXKM LieNnoTo NopTHonvo 3a BOXYBatbe Ha CPpefiCTBa BO CeKOja ApXaBa, BKIY4yBajK1 Kajie MHBECTULUCKUTE GOHAO0BM MMAAT
BJIOXYBaHb€ MO ApXaBa
2/ VI3BecTyBaH€TO 0 COAPXM LLenoTo NopTdonmo 3a BNoXyBatbe Ha CPefiCTBa BO CEKOj CEKTOP, BKYYyBajKu Kaje UHBECTULUCKUTE POHOO0BM MMaaT
B/TOXYBaHbe M0 CEKTOPY

3/ U3BecTyBatbe 3a BfIOXYyBakbe BO ApXaBHU 06Bp3HMLM n3gapeHu o Penybnuka CeBepHa MakepoHuja

4/ N3BecTyBatbe 33 10 U3gaBaym No NPoLEHT Ha y4ecTBO BO NOPTHONNOTO HA NMEH3UCKUOT GoHA,
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CTpyKTypa Ha UHBECTULMUTE MO BUAOBM HAa GMHAHCUCKN CPeACTBa U MeToh Ha NpoLeHKa

Ha Tpurnas OON® Ha aeH 30.09.2025

1. ObenopeHyBatbe Ha PUHAHCUCKUTE MHCTPYMEHTU MepeHU No 0bjekTUBHA BpeAHOCT CNopef HUBOATa Ha XMepapxuja LITO ce OfHecyBaaT Ha HaYMHOT
Ha ofpefyBatbe Ha 0bjeKTUBHATa BpeAHOCT

XuepapxwjaTa ri 03HauyBa efleMeHTUTe KOV Ce KOpUCTaT Npu yTBpAyBakbe Ha dep BpefHOCT

BKynHa BpeAHOCT Ha A,eHOT Ha MpoueHTyaneH yaen
onuc Hueo 1Y/ Huso 2 %/ Hueo 3 3/ M3BeCTyBakbeTO (s0 BO BpeAHOCTa Ha
AeHapm) NEeH3UCKUOT POHA,

AKumn
O6BP3HMLM 1 APYTU AONATOPOYHMN 992.311 14.461.407 15.453.718 62,85%
KpaTKOpOYHM XapTum o4 BpegHOCT
AKUMU 1 yaen BO UHBECTULMOHU 9.134.330 9.134.330 37,15%
BKynHa BpeAHOCT Ha GUHAHCUCKU
MHCTPYMEHUT MepeHu no pep 9.134.330 992.311 14.461.407 24.588.048 100,00%
BpeAHOCT

2. ndpopmaumja 3a XxapTum of, BPEAHOCT CO YH4ECTBO Ha MeH3MCKMOT GOH[ BO n3[aBareTo noronemo og 10%

U3paBau

UCUH

YyecTBO Kaj nsgasayor 4

/

BKynHa BpeAHOCT Ha
AeHOT Ha
U3BECTYBabETO
(8o peHapwm)

MpoueHTyaneH yaen Bo BpeAHOCTa HA
NeH3nCcKnoT GpoHAa

MeTtoa Ha npoueHKa
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3. WHdopmaumja 3a xapTuu of, Bpe[HOCT M3JafeHN of efeH U3faBaY, a Koj yyecTByBa co noseke o, 10% of HeTo BpeHOCTA HAa MMOTOT Ha NEH3UCKMOT

¢oHA,
BKynHa BpeaHOCT Ha
n
U3paBau UCUH YyecTBO Kaj u3gaBayot 4/ Al R Tl MeTopa, Ha npoueHKa
ussecTyBarbeTo (B0 | BpeaHOCTa Ha NEH3UCKMOT GOHA,
AeHapu)
MKMINF20GBEO MKMINF20GBEO 0,12% 3.011.889 11,22% MasapHa ueHa

1/ ®ep BpepgHOCTa Ha GUHAHCUCKUTE MHCTPYMEHTM BP3 OCHOBA HA HUBHUTE KOTUPAHM Na3apHM LLeHW [OCTanHU Ha

aKTUBHUOT NMasap

2/ ®ep BpegHOCTa Ha PUHAHCMCKUTE UHCTPYMEHTY Ce NPOLIEHYBA CO NPUMeHa Ha TeXHMKA 3a NpoLeHKa Bp3 OCHOBA HAa Mep/IMBY NapameTpy OLHOCHO
enemeHT (amopTumsauuja)

3/ ®ep BpepHOCTa Ha GUHAHCMCKUTE MHCTPYMEHTU Ce NMPOLIEHYBA CO MPUMEHA Ha TEXHMKA 33 MPOLLEHKA KOja He e Bp3 OCHOBa Ha MepP/INBU NapameTpy
OAHOCHO eNEeMEHTMN U Ce TEeMeNN Ha TEXHMKA Ha MpPOLIEHKA KOja 0BO3MOXYBA N3BeAyBatbe Ha BEpHA NPOLIEHKA Ha LieHa Kako Ha peasiHu nasapHu
TpaHcaKLuum

4/ MpukaxyBa KONKy e NpOLEeHTYaNHMOT fieNl Ha NeH3NCKMOT GpOHA BO BKYMHATa eMUCHja Ha XapTujaTa of BpeAHOCT Ha

n3paBayor
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Obpaseu 9.

MN3BewTaj 3a peanusunpaHute 0OobMBKMN 1 3arybu
Ha Tpurnas OAN® 3a nepnopot 01.01.2025 —30.09.2025

Aatym Ha . Bp. Ha xapTun o4 | CmeTKOBOACTBEHA PeanusupaHa go6uska
MNpopaaeHa xapTuja oa BpeAHOCT MpopaxkHa ueHa
npoaax6a BpeaHoCT BpeAHoCT unu 3aryba
1 2 3 4 5 6 (5-4)

O6u1YHM akumu n3gaaeHun o Penybnnka CeBepHa MakeaoHuja

MpuoputeTHM akunmn nsgaaeHn so Penybnnka CesepHa MakefoHuja

AKLMM BO 3aTBOPEHM MHBECTULMOHM POHAOBM N3asaeHu Bo Penybanka
CeBepHa MakegoHMuja

O6MUHM aKUMK U343a4EHMU OF, CTPAHCKM KOMNaHUU U 6aHKN

anIOpVITeTHM aAaKUMnN n3paaeHun oa CtTpaHCKM KOMMNaHUU 1 6aHKM

AKLMW BO 3aTBOPEHM MHBECTULMOHWN GOHA0BU U30aLEHU Of, CTPAHCKM

KOMMNaHUKN N BaHKK
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triglav

®vHaHcuckmn n3BelwTamn Ha Tpurnas OTBopeH AobpoBoneH neHsnckn poHpg - Ckonje
3a nepuogot 01.01.2025 - 30.09.2025

JAatym Ha
npopax6ba

MpopapeHa xapTuja oa BpeAHOCT

bp. Ha xapTum op,
BpeAHOCT

CMeTKOBOACTBEHA
BpegHoCT

MpopaxHa ueHa

PeanusupaHa ao6ueka

unu 3aryba

1

2

3

4

5

6 (5-4)

Yaenuv Bo AOMALLHU OTBOPEHU NHBECTULUMNOHU ¢0HAOBM

286

40.240

40.296

56

21.01.2025

9120000000165 - ONP Kb MHBECT MAPUYEH

286

40.240

40.296

56

[pyrv HeHaBe AeHW AOMALLHW XapTuUKM 04, Bpe 4HOCT

Tpe30pcKku 3anucun n3gageHn oA CTpaHCKM Bnaam

BnarajHWU4YKM 3aNnCK U3La4EHU CTPAHCKM LLEHTPaNHN BaHKK

KomepuujanHu 3anucu usgafeHn og, CTPaHCKM KOMMaHUM U 6aHKK

Yaenu Bo CTPAHCKN OTBOPEHU MHBECTULIMOHU GOHA,0BU

[pyrv HeHaBe AeHM XapTWM O BPeAHOCT U34aAEeHM O CTPAHCKM Baau U
KOMMaHUn

JononHutenHu peannsnpaHu Kanut3nHu AOGMBKM/33W6M

Peanusnpanu KanutanHun aobmsku/3arybm - Hannara Ha gocracaHv
XapTUM o[, BpeAHOCT U A,0CTacaHW aHYUTETU Ha XapTuK o4, Bpe AHOCT

BKYMHO PEAJIUSUPAHN OOBUBKU U 3ATYBU

286

40.240

40.296

56
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Obpasey, 6p. 10

N3BelwwTaj 3a Hepeaim3npaHuTe gobumsKku 1 3arybum

Ha Tpurnas OJN® 3a nepuopot of 01.01.2025 — 30.09.2025

triglav

®vHaHcuckmn n3BelwTamn Ha Tpurnas OTBopeH AobpoBoneH neHsnckn poHpg - Ckonje
3a nepuogot 01.01.2025 - 30.09.2025

PeBanopusaumja Ha

AmopTuzaumja Ha

AUCKOHTOT
T H
Aarym na SRLITES O6jeKTuBHa RELATTROCE: TIADELETE HeTo KypcHu (npemujara) Ha | 3ary6anopagm
nocneaHa XAPTUJA O BPEAHOCT HabaBKa BpeAaHoCT A06uBKa unu
BpeAHoCT pasnukun WUHCTpYyMeHTUTe owTeTyBarbe
npoLeHKa (80 peHapwm) pacnonoxamem 3a 3ary6a
KoM focneBaar Ha
npoaax6a .
dukceH aarvm
1 2 3 4 5 6 7 8 9
06u14HM aKuMK u3gapeHn Bo Penybaumka CesepHa MakegoHuja
MKTNBA101019 H/16 BAHKA A, CKOMNJE 286.500 287.993 0 1.493 0 0 0

MpUOPUTETHU akLumK n3aaseHn Bo Penybavka CeBepHa MakeoHuja

AKLMM BO 3aTBOPEHN MHBECTULMOHM GOHA0BM M3aaaeHm Bo Peny6ivka CesepHa MakegoHuja

O614HN aKuun nsgaaeHu o4 CTpaHCKU KOMNaHUM U 6aHKK

anOpMTeTHM aKUuUM usgageHu oa CTpaHCKU KOMNaHUM U 6aHKK

AKLMM BO 3aTBOPEHM MHBECTULIMOHM GOHA0BM U3LaAEHWN OA CTPAHCKM KOMMNAHUM U 6aHKK
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© triglav

®vHaHcuckmn n3BelwTamn Ha Tpurnas OTBopeH AobpoBoneH neHsnckn poHpg - Ckonje
3a nepuogotr 01.01.2025 - 30.09.2025

. AmopTtusaumja Ha
PeBanopusaumja Ha
Aatym Ha Tpoliok 3a . XapTuure op, HepeanusupaHa AMCK?HTOT
nocnegHa XAPTUJA Of, BPEAHOCT HabaBKa O6jextuana BpeaHoCcT A06uBKa nn Heo kypcum (2L G 3ary6a nopaau
npoueHKa (o aeHapm) P pacnononusu sa 3ary6a I A — O
npoaax6a KOM A,0CneBaaTt Ha
cdukceH narvm*
1 2 3 4 5 6 7 8 9
30.09.2025|06B8p3HULM U3AaAEHU UK rapaHTMPaHK og Bnagara Ha Peny6avka CeBepHa MakeaoHuja 14.977.592 15.453.718 -678 0 4.432 472.371 0
MKMINF20GS89 M180749D 18.07.2049 EUR 308.938 319.387 -683 0 1.050 10.083 0
MKMINF20GW42 M170636 17.06.2036 MKD 197.923 201.649 0 0 0 3.726 0
MKMINF20GW83 M160936 16.09.2036 MKD 196.452 200.192 6 0 0 3.734] 0
MKMINF20GW91 M141036 14.10.2036 MKD 201.305 205.036 0 0 0 3.732 0
MKMINF20GW91 M141036 14.10.2036 MKD 151.041 153.836 0 0 0 2.795 0
MKMINF20GX25 M130137 13.01.2037 MKD 989.311 1.008.481 0 0 0 19.170 0
MKMINF20GX25 M130137 13.01.2037 MKD 109.923 112.053 0 0 0 2.130 0
MKMINF20GX41 M030337 03.03.2037 MKD 278.814 284.861 0 0 0 6.046 0
MKMINF20GX41 M030337 03.03.2037 MKD 69.704 71.215 0 0 0 1.512 0
MKMINF20GX66 M120537 12.05.2037 MKD 237.495 243.044 0 0 0 5.550 0
MKMINF20GX66 M120537 12.05.2037 MKD 59.374 60.761 0 0 0 1.387 0
MKMINF20GX74 M160637 16.06.2037 MKD 98.554 101.310 0 0 0 2.756 0
MKMINF20GY08 M040837 04.08.2037 MKD 58.551 60.438 0 0 0 1.887 0
MKMINF20GY08 MO040837 04.08.2037 MKD 234.206 241.753 0 0 0 7.547 0
MKMINF20GY24 M180837D 18.08.2037 EUR 68.276 70.604 0 0 228 2.101 0
MKMINF20GY24 M180837D 18.08.2037 EUR 273.102 282417 0 0 912 8.403 0
MKMINF20GY32 M090937D 09.09.2037 EUR 612.752 633.703 0 0 2.019 18.932 0
MKMINF20GY32 M090937D 09.09.2037 EUR 68.084 70411 0 0 224 2.104 0
MKMINF20GY40 M090937 09.09.2037 MKD 97.352 100.493 0 0 0 3.141 0
MKMINF20GY57 M131037 13.10.2037 MKD 242473 250.386 0 0 0 7.914 0
MKMINF20GY57 M131037 13.10.2037 MKD 60.618 62.597 0 0 0 1978 0
MKMINF20GY65 M171137 17.11.2037 MKD 141.104 146.323 0 0 0 5.219 0
MKMINF20GY81 M291237 29.12.2037 MKD 130.243 135.449 0 0 0 5.206 0
MKMINF20GY81 M291237 29.12.2037 MKD 50.093 52.095 0 0 0 2.002 0
MKMINF20GZ07 M120138 12.01.2038 MKD 679.260 706.521 0 0 0 27.261 0
MKMINF20GZ07 M120138 12.01.2038 MKD 129.868 135.079 0 0 0 5.211 0
MKMINF20GZ15 M090238 09.02.2038 MKD 69.839 72.744 0 0 0 2.905 0
MKMINF20GZ31 M030338 03.03.2038 MKD 49.767 51.952 0 0 0 2.186 0
MKMINF20GZ49 M300338 30.03.2038 MKD 69.254 72.323 0 0 0 3.069 0
MKMINF20GZ64 M110538 11.05.2038 MKD 753.967 787.895 0 0 0 33.928 0
MKMINF20GZ64 M110538 11.05.2038 MKD 137.050 143.220 0 0 0 6.170 0
MKMINF20GZ80 M150638 15.06.2038 MKD 58.651 61.290 0 0 0 2.640 0
MKMINF20GAD4 M130738 13.7.2038 MKD 193.673 202.886 0 0 0 9.212 0
MKMINF20GAE2 M200738 20.7.2038 MKD 96.860 101.463 0 0 0 4.603 0
MKMINF20GAL7 - M161138 16.11.2038 MKD 232.012 242.572 0 0 0 10.560 0
MKMINF20GAW4 M120439 12.04.2039 MKD 98.693 102.861 0 0 0 4.169 0
MKMINF20GBC4 M110739 11.07.2039 MKD 116.712 121.739 0 0 0 5.027 0
MKMINF20GBEO M050939 05.09.2039 MKD 2.885.629 3.011.889 0 0 0 126.260 0
MKMINF20GBH3 M101039 10.10.2039 MKD 253.375 263.886 0 0 0 10.511 0
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© triglav

®vHaHcuckmn n3BelwTamn Ha Tpurnas OTBopeH AobpoBoneH neHsnckn poHpg - Ckonje
3a nepuogot 01.01.2025 - 30.09.2025

. AmopTusaumja Ha
PeBanopusauuja Ha
Aatym Ha Tpowok 3a XapTuute op, HepeanusupaHa (L
nocneaHa XAPTUJA Ol BPEAHOCT HabaBKa Objextuana BpeAHoCT A06uBKa unn Hero kypchu ppEonEEe | SR
BpeHoOCT pasnuku MHCTPYMeHTUTe owTeTyBarbe

NpoLEeHKa (Bo peHapm) PacnonoXnmeu 3a 3ary6a

npoaa6a KoM flocneBaar Ha

B dukcen narvm*

1 2 3 4 5 6 7 8 9
MKMINF20GBK7 M141139 14.11.2039 MKD 654.873 682.075 0 0 0 27.203 0
MKMINF20GBP6 M100140 10.01.2040 MKD 110.300 114.693 0 0 0 4.393 0
MKMINF20GBR2 M060240 06.02.2040 MKD 200.300 206.825 0 0 0 6.525 0
MKMINF20GBV4 M060340 06.03.2040 MKD 1.200.324 1.234.794 0 0 0 34.470 0
MKMINF20GCDO M190640 19.06.2040 MKD 550.300 558.066 0 0 0 7.766 0
MKMINF20GCF5 M100740 10.07.2040 MKD 250.300 253.105 0 0 0 2.805 0
MKMINF20GCH1 M310740 31.07.2040 MKD 400.300 403.635 0 0 0 3.335 0
MKMINF20GCJ7 M210840 21.08.2040 MKD 450.300 452.757 0 0 0 2457 0
MKMINF20GCL3 M180940 19.08.2040 MKD 400.300 400.954 0 0 0 654 0

06Bp3HMUM M3J3AEHM AW rapaHTUpaHu o4 HapoaHa baHka Ha Penybavka CesepHa

06BP3HMLY U3AaAEHN WA FAaPaHTMPAHU O AOMALUHN GaHKW

06BpP3HMLM U3LAAEHWN Of AOMALIHWN AaKLMOHEPCKM ApYLUTBA, OCBEH HaHKM

06BP3HULYM 1 APYTY XapTUW Of, BPEAHOCT U3A3AEHW Of, CTPAHCKMU BNIaAN W LEHTPanHM 6aHKu

06BP3HULM U APYTN LOMKHUYKM XapTUK 04, BPE€AHOCT U3A3AEHWN Of, CTPAHCKM e AMHULM Ha

06BP3HNLM U APYTN AOMKHUYKN XapTWUW Of, BPEAHOCT U3A3AEHWN Of, CTPAHCKN KOMNAHUK U

Tpesopcku 3anucu nsgagenun oa Bnagarta Ha Peny6anka CesepHa MakeaoHuja

baarajHU4KuM 3anvcy nsgageHmu og HapoaHa baHka Ha Peny6ivka CesepHa MakeaoHuja

CepTUUKaTH 32 ENO3UT M KOMEPLMjaIHW 3aMUCK U3JALEHW WU FAPAHTUPAHU Of, LOMALIHU

XapTuu o4, Bpe JHOCT BP3 OCHOBA Ha XMMOTEKA U34aAeHM O, JOMALUHM 6aHKK

45



triglav

®uHaHcKckm n3BewwTan Ha Tpurnas OTBopeH fobpoBoneH NeH3unckn ¢oHp, - Ckonje

3a nepuogort 01.01.2025 - 30.09.2025
. AmopTHIaumja Ha
Pesanopu3aumja Ha

Aarym Ha Tpowok 3a . XapTUMTE 04 Hepeanwsupana Am:m?rrro-r

nocnegHa XAPTUJA O 4 BPEQHOCT HabaBka OjerTuata BpeAHoCT A0BKuBKa nan Hero kypcui e el

NpPoUEeHKa (s0 genapwm) e PacnonoxAMBn 33 3aryba [FEIE . B

KOM [,0CNeBaaT Ha
npogaxba ot
1 2 3 4 5 6 7 8 9

30.09.2025|Yaenu Bo AO0MaLLHKU OTBOPEHU UHBE CTULIMOHN GOHA,0BMU 1.131.816 1.182.817 0 51.002 0 0 0
9100000000040 - ON® BPM KELW AENO3NT 293 298 0 6 0 0 0
9110000000097 - ON® H/Ib KELL lenosuTt 276 280 0 4 0 0 0
9100000000059 - ON® BN NPEMUYM UHBECT 188.449 199.893 0 11.444 0 0 0
9110000000127 - ON® H/I6 Ton BpeHaosu 150.366 155.549 0 5.184 0 0 0
9100000000024 - OUP BeN ANBUAEHOA AKLIUU 137.377 143.005 0 5.627 0 0 0
9120000000181 - O P Kb NYB/INKYM-MBW 10 605.055 630.992 0 25.936 0 0 0
9110000000119 - OUD H/IE Amepuka 50.000 52.800 2.800
[pyrv HeHaBe JeHWN JOMALLHW XapTUKW Of, BPe AHOCT
Tpe30pcKu 3anncK U3gafeHun o4 CTPaHCKM BAaau
BnarajHU4KM 3anucy U3aafieHU CTPAHCKU LIEHTPaNHW 6aHKK
KomepumjanHu 3anucy U3gafieHn oA CTPAHCKM KOMNaHUU U BaHKK

30.09.2025|Yaenu Bo CTpaHCKM OTBOPEHU MHBECTULIMOHU GOHA0BU 7.278.679 7.663.520 0 384.840 0 0 0
US9229083632 - VANGUARD S&P 500 ETF 1.198.010 1.256.881 0 58.871 0 0 0
US8085242019 - ISHARES SCHWAB US LARGE-CAP ETF 451.392 464.375 0 12.983 0 0 0
DE0002635307 - ISHARESSTOXX EUROPE 600 49.162 54.568 0 5.406 0 0 0
US4642863926 - ISHARES MSCI WORLD ETF 501.656 525.523 0 23.867 0 0 0
US9220428661 - VANGUARD FTSE PACIFIC ETF 108.755 120.192 0 11.437 0 0 0
US9220427424 - VANGUARD TOT WORLD STK ETF 704.386 761.460 0 57.074 0 0 0
US9219107250 - VANGUARD ESG INTLSTOCK ETF 90.140 98.570 0 8.429 0 0 0
US9219107334 - VANGUARD ESG US STOCK ETF 1.065.528 1.103.266 0 37.738 0 0 0
US46435G5163 - ISHARES TRUST ISHARES ESG AW 482.708 518.685 0 35.978 0 0 0
US46435G4257 - ISHARES ESG AWARE MSCI USA 660.589 681.962 0 21.372 0 0 0
US9220428745 - VANGUARD FTSE EUROPE ETF 235.441 264.577 0 29.136 0 0 0
US4642882579 - ISHARES MSCI ACWI ETF 915.429 989.421 0 73.992 0 0 0
US4642875078 - ISHARES CORE S&P MIDCAP ETF 176.105 164.853 0l- 11.252 0 0 0
US4642878049 - ISHARES CORE S&P SMALL CAPE ETF 320.532 312.683 of - 7.849 0 0 0
US9229086296 - VANGUARD MID-CAP ETF 62.209 61.835 0f - 374 0 0 0
US4642877215 - ISHARES USTECHNOLOGY ETF 167.814 195.843 0 28.029 0 0 0
US4642882736 ISHARES MSCI EAFE SMALL CAP ETF 88.823 88.826 3 0 0 0
BKYNHO HEPEAIU3NPAHU AIOBUBKU U 3ATYBU 23.388.087 24.300.055 -678 437.335 4.432 472.371 0

3abeneluka: BkynHata pasnvka nomery objekTvBHaTa (¢pep) BpeAHOCT 1 TPOLLOKOT Ha HabaBKa e efHakBa BKYMHO HepeanusupaHute fobvBkM (3arybu) of, BNoXyBake BO XapTum
OA BpeHOCT 3T0NleMEHM 3a peBasiopu3aLinja Ha XapTUnUTe of, BpPeLHOCT pacrofiox/IMBM 3a Npoaax6ba, HETO KypcHUTe pasfiMkK, amopTu3alujaTa Ha AUCKOHTOT ( NpemujaTa) Ha
cpencTBaTa KoM AocneBaaTt Ha $UKCeH [aTym 1 3arybaTa nopajv owwTeTyBakbe, 3aBUCHO Of BUAOT Ha CPefCTBOTO.
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Obpasey, 6p. 11
|/|3B€LUTaj 3a pu3nun

Ha Tpurnas OON® 3a nepuopot 01.01.2025 - 30.09.2025

1. ObenofeHyBatbe NOBP3aHO CO PU3NKOT Of, MPOMEHA Ha KAMATHUTE CTamKm

triglav

®uHaHcKckm n3BewwTan Ha Tpurnas OTBopeH fobpoBoneH NeH3unckn ¢oHp, - Ckonje

3a nepuogot 01.01.2025 - 30.09.2025

POYHOCT Ha NPOMEHATa Ha KAMaTHUTE CTanKW Ha cpeACcTBaTa U 06BPCKUTE BO AeHapH
oa 1 po 3 meceun oA 3 Ao 12meceum oa 1-5 rognuun Hap 5 rog HekamatoHoCHM PUKcHM KamaTHN BkynHo
CTankn

Cpepacrea
1) Napu 1 AenosuTH Kaj 6aHKK 293.210 0 0 0 0 0 293.210
2) GUHAHCUCKM MHCTPYMEHTM KOM Ce YyBaaT 3a 0 0 0 0 0134330 0 9134330
Tprysarbe
3) OUHAHCUCKM MHCTPYMEHTM PacnoNoKANBM 0 0 0 0 0 14.461.407 14.461.407
3a npojasarbe
4) GUHAHCUCKM MHCTPYMEHTU KoM ce YyBaaT 0 0 0 0 0 2.046.935 2.946.935
[0 focTacyBatbe
5) OcTaHaTvt cpescTBa Ha NEH3UCKMOT GOoHA, 0 0 0 0 3.423 0 3.423
6) Bkynuu cpeactsa (142+3+4+5) 293.210 0 0 0 9.137.753 17.408.343 26.839.305
06BpCKU 0 0 0 0 0 0 0
7) O6BPCKM NO OCHOB Ha 3aE€MU U KPeAUTH 0 0 0 0 0 0 0
8) OctaHaTh 06BpCKU 0 0 0 0 307.233 0 307.233
9) BkynHo 068pcku (7+8) 0 0 0 0 307.233 0 307.233
K "

aMBATHO CEHINTUBEH Ja3 Ha CpeacTBaTan 293.210 0 0 0 8.830.520 17.408.343  26.532.072
o6Bpckure (6-9)

2.06EHO,D,EH)/BaI-be Ha quEKTI/IBHI/ITe KaMaTHU CTankKu 3a rMaBHUTE BalyTU Ha CpeacTBaTa u 06BpCKI/ITe Ha NEeH3NCKNOT q)OH,D,

MKA, EUR usD CHF UK Pound

Cpeacrea % % % % %
Mapu 1 1enosntu Kaj 6aHkn 0,00 0,00 0,00 0,00 0,00
(0]

MHAHCUCKM MHCTPYMEHTM KOM Ce YyBaaT 3a 0,00 0,00 0,00 0,00 0,00
Tpryeame
DUHAHCUCKM MHCTPYMEHTM PACNONOKINBM 33 4,93 4,04 0,00 0,00 0,00
npogasarbe
(o]

MHAHCUCKM MHCTPYMEHTM KOM Ce YyBaaT [0 285 399 0,00 0,00 0,00
JocTacyBarbe
06BpcKM % % % % %
O6BPCKM MO OCHOB Ha 3aEMM M KPeauTy
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triglav

®vHaHcuckmn n3BelwTamn Ha Tpurnas OTBopeH AobpoBoneH neHsnckn poHpg - Ckonje
3a nepuogot 01.01.2025 - 30.09.2025

3.06enopeHyBarba NOBP3aHW CO IMKBUBHOCHUOT pU3NK

Pe3nayanHa poYHOCT Ha AOCTacyBatbe Ha cpeAcTearta u 06BpckuTe
op 1 po 3 meceum opg 3 po 12 mec. on 1l po5ropg. Hapg 5 roa. BKynHO

CpepcrBa
1) Napu 1 Aeno3nTH Kaj 6aHKK 293.210 0 0 0 293.210
2) ®UHAHCUCKM MHCTPYMEHTM KOM ce YyBaaT 3a 9.134.330 0 0 0 9134330
Tprysate
3) GUHaHCUCKY MHCTPYMEHTH pacnonox e 84213 169.954 0 14.207.240 14.461.407
3a npojasarbe
4) QUHaHCHCKM MHCTPYMEHTH KoM ce ysaaT 8311 1.967.549 0 971.076 2946935
[0 AoCTacyBarbe
5) OcraHaTh cpeacTBa Ha NEH3UCKMOT GoHA, 3423 0 0 0 3423
5) BkynHu cpedcmea (1+2+3+4+5) 9.523.486 2.137.503 0 15.178.316 26.839.305
06BpcKM 0 0 0 0
6) O6BPCKM MO OCHOB Ha 3aeMW 1 KPeanuTH 0 0 0 0 0
7) OcraHaTtvi 06BpCKM 307.233 0 0 0 307.233
8) BrkynHo obepcku (6+7) 307.233 0 0 0 307.233
H -

€70 IMKBUAROCEH Ja3 Ha cpeacTBaTa 9.216.253 2.137.503 0 15.178.316 26.532.072
ob6spckute (5-8)
KymyniaTuBeH AukeuaHocen jas Ha 9.216.253 11.353.756 11.353.756 26.532.072
cpepacrearta u 06Bpckute
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triglav

®uHaHcKckm n3BewwTan Ha Tpurnas OTBopeH fobpoBoneH NeH3unckn ¢oHp, - Ckonje

4. ObenopgeHyBakba NOBP3aHMN CO PU3MKOT HA AEBU3HUTE KypCeBU

3a nepuogot 01.01.2025 - 30.09.2025

BanyTHa CTPYKTypa Ha cpeacrsarta 1 06BpckuTe
MK[, EUR usD GBP X sanyta Y/ BKyNHO
CpepcTBa
1) Napu 1 aeno3nTu Kaj 6aHKK 2.246.932 0 903 0 0 2.247.835
2) QUHaHCHCKM UHCTPYMEHTU KoY ce \yBaaT 32 1.470.810 54.568 7.608.952 0 0 9.134.330
Tprysarbe
3) GUHAHCUCKM MHCTPYMEHTH pacrionoxMen 13.225.900 1.235.507 0 0 0 14.461.407
3a NnpodaBarke
4) PUHAHCUCKM MHCTPYMEHTY KOM Ce YyBaaT 851295 141016 0 0 0 992311
[0 JocTacyBarbe
5) OcTtaHaTVt CpeCTBa Ha NeH3NCKMOT GoHA, 3423 0 0 - 0 3.423
6) BkynHu cpedcmea (1+2+3+4+5) 17.798.360 1.431.090 7.609.855 0 0 26.839.306
068pCKM 307.233 0 0 0 0 307.233
5. ObenopeHyBara Ha reorpadcka cTpykTypa no obnacru
FeorpadcKa CTpyKTypa Ha cpeacreata U 06BpckuTe Y
. . 3emju uneHKku Ha OELL], 6e3
Peny6nuka CeBepHa MakepoHuja 3emju uneHku Ha EY EBpona - ocraHaTto EY BKkynHo
CpepcrBa
1) Napw n aeno3nTtn Kaj 6aHKK 2.246.931 0 903 2.247.834
2) PUHAHCUCKM MHCTPYMEHTM KO ce YyBaar 3a
) Py v 919.563 888.641 2673 6.992.110 8.802.987
Tprysare
3) &
) PUHAHCUCKM MHCTPYMEHTU PacnoNOMIMBM 14.461.407 14.461.407
3a npojasare
4) o
) DUHAHCUCKM MHCTPYMEHTM KOU ce YyBaaT 992311 992,311
[0 JocTacyBarbe
5) OcraHaTh cpeacTBa Ha NEeH3UCKMOT GOHA, 3423 3.423
6) BrkynHu cpedcmea (1+2+3+4+5) 18.623.635 888.641 2.673 6.993.013 26.507.962
06BpCKM 307.233 0 0 0 307.233
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triglav

®uHaHcKckm n3BewwTan Ha Tpurnas OTBopeH fobpoBoneH NeH3unckn ¢oHp, - Ckonje

6.06enoneHyBarba MOBP3aHM CO OLITETYBatba HA PUHAHCUCKUTE MHCTPYMEHTU (KpeAUTEH PU3NK)

50

3a nepuogot 01.01.2025 - 30.09.2025

TEKoBEH
nepvoa,

npeaxoaeH
nepuos

TeKoBEH
nepvoa

npeaxoaeH
nepuos,

1) Napw 1 Aeno3nTK Kaj 6aHKK

1) Cocroj6a Ha PUHAHCUCKM
MHCTPYMEHTU KOU ce npeameT Ha
TecTUpatbe 3a OWTeTyBakbe
NoYeTOKOT Ha NepUoaoT

2) PUHAHCMCKN MHCTPYMEHTM
pacnonoxaneun 3a Npoaasare
(2=2a+26)

2) BnosKyBarba BO GUHAHCUCKM
MHCTPYMEHTM KOM Ce NpeameT Ha
TecTMparbe 3a OlWTeTyBarbe BO TEKOT
Ha nepuoaoT

2a) GUHAHCMCKN MHCTPYMEHTM
pacnonoanBu 3a NpoLaBakbe-
JONKHNYKM

3) Npoaax6bu Ha GUHAHCUCKM
MHCTPYMEHTU KOM ce NpeameT Ha
TecTuparbe 3a OWTeTyBakbe BO TEKOT
Ha nepunogoT (ce npeseHTMpa co
HeraTMBeH npeasHak)

26) GUHAHCUCKM MHCTPYMEHTH
pacnofoKANBK 3a NPOJABaHE-

4) Peanuamnpanu aobuskm / (3ary6m)
BO TEKOT Ha NepuoaoT

3) GUHAHCUCKM MHCTPYMEHTM KoM
Ce YyBaaT Ao AocTacyBakbe

5) Hepeanusupanu ao6uskmu/
(3ary6m) Bo TeKoT Ha nepuoaoT

4) BKyNHO $pMHAHCUCKM
MHCTPYMEHTU TECTUPAHK 32
owTeTyBare (4=1+2+3)

6) Hamanysarbe / (3ronemysarbe) Ha
ucnpaeKkaTta Ha BpeAHOCTa BO TEKOT Ha
nepuoaoT

5) Ucnpaska Ha BpeaHocTa (ce
npeseHTMpa Co HeraTMBeH
npeasHak)

7) Coctojba Ha GpUHAHCUCKK
MHCTPYMEHTM KoM Ce npeameT Ha
TecTuparse 3a olTeTyBare KpajoT Ha
nepuonort (7=1+2+3+4+5+6)

6) Coctoj6a Ha KpajoT Ha NnepuoaoT
(6=4+5)
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®vHaHcuckmn n3BelwTamn Ha Tpurnas OTBopeH AobpoBoneH neHsnckn poHpg - Ckonje
3a nepuogot 01.01.2025 - 30.09.2025

7.0benopeHyBake Ha pacnpefenbarta Ha PUHAHCMCKUTE MHCTPYMEHTUTE Criopef, KaTeropumnTte Ha KpeauTeH pejTUHT fobneHn of mefyHapofHO akTUBHUTE

areHuum 3a KpeuTeH pejTUHT

7a. KpeputeH pejTuHr Ha Penybnuka CeBepHa MakefoHMja 1 BpeAHOCT Ha GUHAHCUCKUTE MHCTPYMEHTW rapaHTUPaHm o[l ApXaBaTa

MNpoueHTyaneH
yAen Bo BpegHocTa

BKynHa BpegHOCT Ha AeHOT

PejTMHHF AreHuuja Standard&Poors Fitch Ratings Moodys Investors Service Ha N3BECTyBarbeTO
(BO A VI) Ha NeH3UCKNOoT
AeHap bona
Oatym BB- BB+ 15.453.718 57,58%
AKTMBHOCT

76a. KpeputeH pejTuHT Ha LienaTta UHBECTULLMOHA CTPYKTYpa Ha NMEeH3UCKUOT GOHA NO MefyHapofHa pejTUHT areHuuja

Standar&Poors e cnegHa

. BKynHa Bpe4AHOCT Ha A,EHOT Ha MpoueHTyaneH yaen Bo
onuc PejTuHr
ussectyBarbeT (Bo AeHaphm) BpeAHOCTA Ha NeH3UCKNOT GOHA,

O prKaBHuU 06Bp3HULM P.C. MakegoHMWja bb- 15.453.718 57,58%
MnacmaHu 1 4eNO3UTH 6e3 pejTuHr 1.954.625 7,28%
AKummn 6e3 pejTuHr 287.993 1,07%
MaKcmarnHa U3N0XKeHOCT Ha KpeAUTeH 17.696.335 65,93%
OcTaHaT cpeacTBa KOU He Ce U3N0XKEHM Ha

KpeauTeH pUsmnK

JOMaLIHU MHBECTULUMCKN GOHA0BU 6e3 pejTuHr 1.182.817 441%
CTpaHCKM UHBECTULMCKU GOHA0BMU AAA 54.568 0,20%
CTpaHCKM MHBECTULMCKM GOHAO0BM AA+ 7.608.952 28,35%
MapuyHK cpeacTsa 6e3 pejTuHr 293.210 1,09%
MNobapyBarba 6e3 pejTuHr 3423 0,01%
BKynHo cpeacTBa 26.839.305 100%
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3a nepuogot 01.01.2025 - 30.09.2025

8. ObenopeHyBarbe Ha KpeouTeH pU3MK Ha KOHLEHTpaLMja BO CIefHNUTE CEKTOPY BO CSly4aj Ha JEHOT HA U3BECTYBAHETO Aa He Ce BO MOXHOCT Aa ja

ncnonHat foroBopeHaTa obBpcka

onmc [ipwasa / Cekrop BKynHa BpeAHOCT HA AEHOT Ha MpoueHTyaneH yaen Bo
usBectysareTo (Bo AeHapm) BpeAHOCTa Ha NeH3UCKUOT GOHA,

LprKaBeH pU3snK

Penybnuka CesepHa MakenoHuja 15.453.718 57,58%
deno3sntn

Ffonemu 6aHKK 1.954.625 7,28%

AKumMmn 287.993 1,07%
MakcumanHa U310XKeHOCT Ha KpeauTeH 17.696.335 65,93%
OcTaHaTh cpe/icTBa KOU He Ce U3/10XKEeHU Ha
KpeanTeH puUsmK
JOMaLIHW KeL MHBECTULMCKU GOHA0BU 579 0,00%
JOMaLIHKN aKLMCKM MHBECTULMNCKN GOHO0BU 1.182.239 4,40%
CTpaHCKM UHBECTULUCKM GOHA0BMU 7.663.520 28,55%
MapuyHn cpeacTsa 293.210 1,09%
MobapyBatba 3423 0,01%
BKynHo cpeacTBa 26.839.305 100%

52



9. ObenopeHyBakrbe Ha U3N0XEHOCT BO OMALUHN GUHAHCUCKU UHCTUTYLIUK
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3a nepuogot 01.01.2025 - 30.09.2025

onnc

[DomawwHu GUHAHCUCKU UHCTUTY LUK

baHKapcTBO

OcurypyBatbe

Musectuumckn GpoHA0BM

AKUMN

287.993

O6BpP3HMLM U APYTN LONTOPOYHM AOSIKHUYKK
XapTuK o4, BpeaHOCT

KpaTKopo4Hu XapTuu o4, Bpe AHOCT

AKUMM 1 yaenun BO UHBECTULMOHU GOHA0BMU

1.182.817

MapnyHu cpeacTea

293.210

MnacmaHu n aenosntu

1.954.625

OcTaHaTu cpeacTBa

BKynHoO cpeactBa

2.535.827

1.182.817
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Obpaszew, 6p. 12

|/|3B€LIJTaj 3d HagomecCcTouun, nokKasaTtesin n I'IpI/IHOC
Ha Tpurnas OON® 3a nepuopot 01.01.2025 - 30.09.2025

1. O6€J’IO,D,EH_YBaI-be Ha HagomecTtouun Koun ce nnakaart KoH [MeH3uckoTo ApywTBO oA 4YiI€eHOBUTE Ha MEH3UCKUOT (I)OH,D, 3a NepnoaoT Ha U3BECTyBahe
3aKNy4HO CO OEHOT Ha U3BECTYyBdHE

BKynHa Bpe4HOCT Ha AEeHOT Ha MNMpoueHTyaneH yaen Bo BpegHOCTa Ha
Tpowouym 3a ynpasyBate KoH lNeH3ucko apywrso Bup Ha HapomecTOK BpepHoct
n3BectysareTo (Bo geHapm) NeH3UCKUOT poHA
80 30.04.2025 2,9%;
— 116.999 0,4410%
BneseH HagomecTok oA uneH HanomecTok o npuaoHec 04 01.05.2025 2,5% 3
MeceueH HaJOMECTOK Of, HETO CpeacTBaTa Ha
149.342 0,5629%
Hapomecrok 3a ynpasyBare neH3NCKNOT doHA 0,075% A
6poj Ha aeHosm £ 360 / 6poj Ha aeHosu > 360 (ro
U3neseH HagomecTok nnaka Y1eHOT Ha NOCTOjHOTO APYLITBO NpPU / /
TpaHcdep BO APYr NeH3UCKM doHa) 10 Espa / 6€3 HaJOMECTOK
BKkynHo Tpowouu KOH pyLiTBoTo Y 266.341 1,0038%

2.06enoneHyBakbe Ha HAJOMECTOLM KOU ce NnakaaTt KoH bep3aHckuTe nocpeaHVULM Of, YNEHOBUTE Ha NEH3UCKMOT GOHZ 3a NepuomoT Ha U3BECTyBatbe
3aKNy4YHO CO IEHOT Ha U3BECTyBakbe

MNpoueHTyaneH yaen Bo
BKkynHa BpeaHOCT Ha AGHOT Ha
Tpowouu 3a TpaHCaKLuMn KOH bep3aHCcKku nocpeaHULMU BpeAHOCTa Ha NeH3UCKUOT
ussecTysareTo (Bo AeHapwm)
doHA
JomaluHu nocpeAHMUM Ha Nasap 3a XapTUM 04, BpegHOCT 2.453 0,0092%
MNposusuja 3a MK bep3a un UOXB 902 0,0034%
CTpaHCKM NocpeAHMLM Ha Nasap 3a XapTum of, Bpe g HOCT 117 0,0004%
BKynHoO Tpowouu KoH bep3aHcku nocpe gHMUM 3.472 0,0097%
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3.06enoneHyBatbe Ha BpefHOCTa Ha HETO cpefcTBaTa Ha POHAOT, BKYMHMOT 6poj Ha CMEeTKOBOACTBEHU eAUHMLM U BPedHOCT Ha CMETKOBOACTBEHA

eaunHunua
) Ha KpajoT Ha NPBMOT MeceL, | Ha KPajoT Ha BTOPUOT mecel, 04 .
onuc Ha KPajoT Ha NPeTX0AHUOT KBapTan Ha KpPajoT Ha nepuoaoT
0p, KBapTanor KBapTanor
BpepHoct Ha HeTo cpeacrsa Ha poHgoT 22.949.140 23.905.342 24.424.198 26.532.072
BKyneH 6poj Ha CMETKOBOACTBEHU eAUHULU 191.866,239118 197.863,062974 201.063,307267 216.065,631372
BpeaHocT Ha CMeTKOBOACTBEHA eAUHULA 119,610100 120,817610 121,475162 122,796356

4. MNokasaTen 3a BKYMHN TPOLLOLM Ha NEH3UCKNOT POHZ, BO NPOLEHT

2 MNpoceyHa BpeAHOCT Ha HETO cpeACcTBa Ha poHAOT "
BKyneH Hagomecr 3a ynpaByBatbe 3/ BpeaHocr
152.814 22.644.000 67,49%
5. NMoka3aTten 3a HeTo fOOMBKa Of, BNIOXYBake HAa NEH3UCKMNOT GOHA, BO NPOLIEHT
5/ MNpoceyHa BpeAHOCT Ha HETO cpeAcTBa Ha poHAOT 7/
HeTo ao6uBKa 04 BNOXYyBakbe 6/ BpeaHoct
392.541 22.644.000 1,73%
6. ObenopeHyBatbe Ha MPUHOC Ha MNEeH3MCKN GOHA 3a pa3NNYHM Nepruoam
[MpnHoC BO TEKOBHATa rogMHa [0 AEHOT Ha U3BECTYBatbe
Mepuop HomuHaneH lNMpuHoc PeaneH lMpuHoc
04, 31.12.2024 po 30.09.2025 3,48% 0,04%
MNpuHoC 3a nepuoa of eAHA roguHa A0 AEHOT Ha U3BECTyBakbe
Mepwopg HomuHaneH MpuHoc PeaneH lMpuHoc
04,30.09.2024 po 30.09.2025 6,32% 2,24%
MNpoceyeH roauvweH NpUMHOC 3a ceaym - roAuLLIEH Nepuoa A0 AEHOT Ha U3BECTYBake
Mepuop HomuHaneH lNMpuHoc PeaneH lMpuHoc
oz 30.06.2021 o 30.09.2025 4,78% -2,58%
MpoceyeH rogueH NPUHOC O NOYETOK Ha paboTa Ha GOHAOT 4,0 AEHOT Ha U3BeCTyBare
MNepuog HomwuHaneH MpuHoc PeaneH MpuHoc
04, 01.03.2021 ao 30.09.2025 4,58% -2,74%
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anIHOC no roanHu 3a nocnegHUTe ceaym roouHn 0o Aatymot Ha U3BECTyBahbe

3a nepuogot 01.01.2025 - 30.09.2025

Mepuop HomuHaneH MNMpuHoc PeaneH MpuHoc
0z 31.12.2021 po 31.12.2022 -1,48% -17,03%
0z 31.12.2022 po 31.12.2023 6,37% 2,66%
04,31.12.2023 po 31.12.2024 9,40% 4,81%

1/ O6enogeHyBa BKyMnHM TPOLUOLM LUTO M HannaTunio APYLWTBOTO O NEH3UCKNOT poHg
2/ MNpeTcTaByBa 36up o TpoLLoumMTe 3a ynpaByBake U TPOLLIOLMTE 3a TPaHCAKLMCKMA NPOBU3MU

3/ MpoceyHuTe HETO CpeacTBa Ha NEH3UCKMOT hoHA ce fobumBaaT kora 36upoT Ha BpegHOCTUTE Ha HETO cpeAcTBaTa Ha NEeH3UCKMOT oHA, 04 NOCNeaHUOT

NpecMeTKOBEH OEeH 0 MeceuunTe BO NepnoaoT KOj € NpeaMeT Ha aHanuaa ke ce nogenu co 6pojot Ha meceuute

4/ MNokasaTenoT ce fo6uMBa kora 36upoT Ha TPOLLOUMTE 3a yNpaByBak-e U TpoLLoUUTe 3a TpaHCaKLMK Ke ce Nodenu co npocevyHaTa HETO BPEOHOCT Ha cpeacTearta

3a nepuogoT nomHoxeHo co 100

5/ Mosuumjata Heto gobuska og BNoxyBara BO XxapTun 04 BpegHOCT of M3BelwTajoT 3a pabotewe Ha doHaoT

6/ NMpoceyHnTe HETO CpeacTBa Ha NEH3UCKMOT PoHA ce obumBaaT kora 36upoT Ha BpegHOCTUTE Ha HETO cpeAcTBaTa Ha NeH3UCKMOT oHA o4 NOCNeaHUOT

NpecMeTKOBEH OEeH 0 MeceuuTe BO NeproaoT KOj € NpeaMeT Ha aHanuaa ke ce nogenu co 6pojot Ha meceuute
7/ MokasaTtenoT ce fobwuea kora nosvuumjata Heto nobvBka o BNoXyBaka BO XapTuu Of, BPEAHOCT oA MN3BeluTajoT 3a

pa60Te|-be Ha PoHOOT Ke ce nogenu co npocevyHnTe HeTO cpeacTea Ha NEH3NCKNOT (bOH,D,
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Ob6pasew 6p. 13

|/|3BELUTaj 3d CprKTypa Ha 41eHOBU U NEH3UNOHUPAHN YJIIEHOBMU
Ha Tpurnas OON® Ha geH 30.09.2025

triglav

®vHaHcuckmn n3BelwTamn Ha Tpurnas OTBopeH AobpoBoneH neHsnckn poHpg - Ckonje
3a nepuogot 01.01.2025 - 30.09.2025

1. W3BelwuTaj 3a cocToj6a Ha YIEHOBYM M CpefiCTBa MO BO3pacHa U MOMoBa CTPYKTypa Ha NeH3UCkn GOHA,

Cocroj6a Ha KpPajoT 04, U3BELUTAjHUOT NEPUOA

Bospacr bpoj Ha yneHoBU M3HOC Ha cpeACTBa HA MHAMBUAYA/IHA CMETKa

Maxxu eHu BKynHoO Maxxu eHu BKynHoO
<20 1 0 1 7.044 0 7.044
21-25 6 8 14 66.449 28.654 95.103
26-30 28 19 47 476.991 449,199 926.190
31-35 35 43 78 834.642 624.758 1.459.400
36-40 39 57 96 1.288.771 1.394.551 2.683.322
41-45 54 80 134 2.186.581 2.650.115 4.836.696
46-50 45 44 89 2.875.602 1.501.033 4.376.635
51-55 19 24 43 2278111 1.832.392 4.110.503
56-60 9 10 19 1.798.815 600.791 2.399.606
61-64 4 2 6 940.977 71.408 1.012.385
2 65 1 1 4.625.188 4625.188
BKkynHoO 241 287 528 17.379.171 9.152.901 26.532.072
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1.6. MBBELIJTaj 3a NpOMEHUN Ha 4YJ1IEHOBU U CpeacTBa BO JJ,O6POBO)'IEH NEH3NCKN CI)OHJZI1 BO VI3BELIJTajHI/IOT nepwunon

58

3a nepuogot 01.01.2025 - 30.09.2025

[DobpoBoneH neH3ncku poHA, Bpoj HauneHoBu | M3HOC Ha cpepcTBa
Cocroj6a Ha YN1eHOBU HA NOYETOKOT Ha U3BELLTAjHUOT NEPUOA, 197 19.352.087
Hos YneH 325 6.399.097
NpemuH o PoHg, 1(OTBOPEH A06pOBONEH NeH3UcKn GpoHA CaBa NneHsuja 7 1.064.542
NpemuH og Pong 2(KE Mps oTBopeH Ao06poBoneH neH3ncku GoHA) 3 46.506
NpemuH Bo ®oHa 1(OTBOpeH aobposoneH neHsucku GpoHa, Caa neHsuja 1 6.775
NMpemuH Bo ®oHpg, 2(KE MNpe oTBOpEH A06pOBONEH NEH3UCKU HOHA)
NpemuH Bo ®oHa 2(BPMN otBopeH f06poBONEH NEH3NCKU POHA) 1 46.506
YneH co egHOKpaTHa ucnnara - OctBapeH ycnoB 3a Bo3pacT 2 276.879
MpemwuH Bo Ocurypysare - OcTBapeH yci0B 3a BO3PacCT - aHyuTeT
MeH31MOHMPaH YneH - YTBpAeHa MHBAINAHOCT
YneH co eaHOKpaTHa ucnaara - YrepaeHa UHBaIMAHoOCT
MpemuH Bo Ocurypysatbe - YTBpAeHa UHBAIUAHOCT
MounHar uneH - Hacnepacrso
CocToj6a Ha YNeHOBU HA KPajoT Ha U3BELLTAjHUOT NePUOA, 528 26.532.072
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2.0. |/|3BELIJTaj 34 cocmj6a Ha NE€H3NOHUPpaHN YNIEHOBU Ha ,D,O6POBOJ1€H NEH3NCKUN q)OH,D, no BMnA Ha ncnjiata Ha KpajOT Ha I/IBBELIJTajHVIOT nepwvon

[o6poBoneH neH3Ucku GpoHa,

Bpoj Ha NeH3MOHUPAHU YN1EeHOBU

U3HOC Ha cpeAcTBa Ha MHAMBUAYANIHA CMeTKa

13/

Bupg Ha ucnnara

Maxu

Kenun

BkynHo

Maxu

Henn

BkynHO

MporpamupaHu nosneKysara

MeH3UCKM HagOMeCTOK BO3pacT

J0XHUBOMHU NPO2PAMUPAHU M06/eKy8arba

lMpuspemeHu NpPo2pamMupaHuU NoeseKysara

MeH3UCKM HagoOMeCTOK BO cnyqaj Ha UHBaAUOHOCT

JI0UBOMHU NPO2PAMUPAHU M0B/EKY8aHA

lMpuspemeHu Npo2pamMupaHu nosseKysara

MoBeKeKpaTHN UcnaatT

MosekekpamHa ucnaama - neH3ucku HadomMecmoK eo3pacm

lMoseKkekpamHa ucnaama - NeH3UcKu HA0OMeCcmoK 80 CAy4aj Ha
uHeanuoHocm

Kom6uHupaHu ucnnatm

BKYNHO NeH3MOHUpPaHN YneHOoBU
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Obpasew 6p.136
2. ObenopeHyBakbe Ha MOAATOLM 33 UCMNaTa of AobposoneH neHsucku powHp (01.04-30.09.2025)
MeH3uckn doHp, Ha3uB Mepuopa Ha usBecTtysarbe
P.B. Bua Ha neH3ncKu poHA, pobpoeoneH 6poj Haucnnatm M3HOC Ha UcnNNaTU
Bua Ha ucnnaTta
1 |Nporpamupanu nosnekysarba 1=2+5
2 |NeH3ucku HagomecTOoK 2=3+4
3 J0XUBOMHU NPO2PAMUPAHU 08/1EKY8atHA
4 MpuepemeHu NPO2PAMUPAHU 06/EKY8AHA
5 |MNeH3UCKM HAAOMECTOK BO CNy4aj Ha MHBAIUAHOCT 5=6+7
6 JoXUuB0MHU NPo2paMupaHuU Moesnexyearsa
7 MpuepemeHu NPO2PaMUPAHU 06/eKY8aHa
8 |EpHokpatHu ncnnatm 8=9+11 2 276.879
9 |NeH3unckn HagomecToK 9=10
10 EOHOKpamHa ucnaama - NeH3ucKu Hadomecmok 2 276.879
11 |MNeH3UCKU HAAOMECTOK BO CAy4aj HAa MHBAIUAHOCT 11=12
12 EOHOKpamHa ucnaama - neH3ucku HadoMecmoK 60 C/y4dj Ha UHEAanUudHocm
13 |NosekekpatHu ucnnatm 13=14+16
14 |NeH3unckn HapomecToK 14=15
15 MosekekpamHa ucnaama - NeH3ucKu HadomMecmok
16 |MeH3UCKN HAAOMECTOK BO CAy4aj Ha MHBAIUGHOCT 16=17
17 MoseKekpamHa ucnaama - NeH3UCKU HadoMecmoK 60 C/y4aj HA UHBAAUAHOCM
18 |Ucnnatn 18=19+20+21+22
19 Ucnaama 3apadu HerocpedeH aHyumem -reH3UCKU HaAOMeCmoK
20 Ucnaama 3apadu 00s103eH aHyumem -reH3ucku HadoMecmok
21 Ucnaama 3apadu HertocpedeH aHyumem - MeH3UCKU HAOOMECMOK 80 CAYYAj HA UHBAAUOHOCM
22 Ucnaama 3apadu 00103#eH aHyumem - MeH3UCKU Ha0OMeCmoK 80 CAy4aj Ha UHBAAUAHOCm
23 |Hacnepctso
24 |BkynHo ucnnatu 4=1+8+13+18+2 2 276.879
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Obpasel, 6p. 14

|/|3B€LIJTaj 3a UCNJj1iata Ha NeH3UN U NeH3UNCKU HagomecTouun
Ha Tpurnas OOAN® Ha peH 30.09.2025

2a. ObenopeHyBarbe Ha mopaToLm 3a ucnnata of fob

pOBOJSIEH NEH3UCKN POHL,

triglav

®uHaHcKckm n3BewwTan Ha Tpurnas OTBopeH fobpoBoneH NeH3unckn ¢oHp, - Ckonje

3a nepuogot 01.01.2025 - 30.09.2025

Bpoj Ha KOPUCHULM Ha

Bpoj Ha Kop1cHULM Ha BkynHo MpoceyHa ucnnara no sug, | HajHU3oK U3HoC Ha . neHsuja / neH3nckn Ucnnatenn
neHsuja / neHsncky ucnnara Bo Ha neHsuja / neH3nckn ucnnaara Bo Hajemcok M3I-.IOC Ha uenniara Haf,0MeCTOK Ha KpajoT |nepcoHaneH AaHOK Ha
Bua v TMN Ha nobapaHa ucnnara Ha neHsuja / NeH3nckn HaflOMECTOK BO U3BELUTAJHNOT| y3BeLuTajHNOT Hag0MeCTOK BO M3BeLUTajHNoT o L L Ha U3BeLTajHNOT A0XO0A No BUA Ha
Haf0MeCTOK nepuoa B nepuvoa U3BeLUTajHMOT Nnepuoa nepvoa nepvoa ucnaara
MeH31CKN HaaoMeCToK og, TpeT cTonb (Bospact)
[0XXMBOTHM NPOrpaMmnpaHmn NOBAEKYBaHA
MprBpemeHn NporpaMmmnpaHmn NOBAEKYBaHA
EQHOKPATHU Ucnnatu 2 273.641 273.641 273.641 273.641 3.238

|NoBekekpaTHa ucnnaTa

KombuHupaHa ucnaata

MeH31CKN HaAOMeCTOK og, TpeT cTonb (MHBannaHocT)

[l0KMBOTHM NPOrpPamMMpPaHuN NOBNEKYBA Ha

MpuBPEMEHV NPOrpaMmpaHmn NOBAEKYBa Hha

EAHOKpaTHU ucnnatu

MoBeKkeKpaTHa McnsiaTa

KombuHWpaHa ucnaata

61




		2025-10-29T14:31:51+0100
	Tihomir Petreski


		2025-10-29T15:06:56+0100
	MARIJAN NIKOLOVSKI




