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BunaHc Ha cocTojba Ha aeH

31.03.2022

31.12.2021 31.03.2022

NOo3ULMUIA

benewka

Bo MK Bo MIKA

CPEACTBA
1 A.Mob6apysarba 3a 3anuLIaHa a HeynaaTeHa OCHOBHA rMaBHUHA - -
2 b. flonzopoyHu cpedcmea (3+10+18+19+27+28) 44.478.143 38.231.188
3| 0 |HematepujanHu cpegcrea (4+5+6+7+8+9) 14 13.395.798 12.919.938
4 1.0cHoBa4Kku nsgatoum - -
5 2.T'yasun (Goodwil) - -
6 3.MMaTeHTH, ANLEHLM N KOHLECUN - -
7 4.3aWTUTHM 3HALM U CIUYHW NpaBa - -
8 5.ABaHCM 33 HemaTepujanHu cpeacTsa - -
9 6.0cTaHaTV HemaTepujanHu cpeacTsa 13.395.798 12.919.938
10, 1 |MarepujanHu cpepcrsa (11+12+13+14+15+16+17) 15 4.828.917 4.481.393
11 1.3emjuwTa v Wymm - -
12 2.papgexkHu objeKkTn - -
13 3.MocTpojkn 1 onpema 1.006.437 906.069
14 4. AnaT, NOrOHCKM U KaHLLe1apucku matepujan, meben u 3.353.158 3.145.480
TPaHCNOPTHM CpeacTBa
15 5.ABaHCM 33 MaTepujanHu cpeacTsa - -
16 6.MaTepujanHu cpeacTBa BO NOATOTOBKA - -
17 7.0cTaHaTV maTepujanHn cpeacTea 469.322 429.844
18/ 2 |BnokyBarba BO HeABUXKHOCTU - -
19| 3 [OonropoyHu GUHAHCUCKMN BNOXKYBaHba (20+21+22+23+24+25+26) 26.253.428 20.829.857
20 1.BnoXyBatkba BO NOBP3aHU CyBjeKTu (BO aKLMKM AN yaenm) - -
21 2.3aemu Ha NoBp3aHu cybjekTn - -
22 3. dMHAHCUCKM CpeACTBa KOM ce YyBaaT [0 AoCrneBake - -
23 4. DMHaAHCUCKM CpeACTBa PacrnoioXMBY 3a Nposakba 16 23.753.428 18.329.857
2 5. duHaHcUCKM cpecTBa cnopes 06jeKTMBHA BpeAHOCT NpekKy i i
nobvBKa unu 3aryba
25 6. lapeHn KpeanTn, Aeno3nTU U KayLmm 17 2.500.000 2.500.000
26 7. OcTaHaTV JONTOPOYHU BIOXKYBaHa - -
27| 4 |[DonropoyHu nobapysara - -
28| 5 |OpnoXkeHu faHOYHM cpeacTBa - -
29 B. KpamkopouHu cpedcmea (30+38+42+49+55+59+60+67+72+73) 54.586.722 54.365.311
MapunyHu cpepacTBa M NAPUYHK €KBUBANEHTH
30, 10 1.215.774 1.464.247
(31+32+33+34+35+36+37)
31 1.XXnpo cmeTKmn 515.774 964.247
32 2.bnarajHa - -
33 3.[leBU3HU CMETKHM - -
34 4.[1eBU3HM aKpe aUTUBK - -
35 5.[leBn3Ha bnarajHa - -
36 6. [leno3ntn n xapTumn oa Bpe 4HOCT- NAapPUYHUN EKBUBANEHTH 18 700.000 500.000
37 7.0cTaHaTv Nnapu4yHU cCpeacTBa - -

(npoponxyBa Ha cnefHa cTpaHa)




BunaHc Ha cocToj6a — npofosixXeHo

38/ 11 |MNo6apysatba oa noBp3aHu cy6jekTn(39+40+41) 144.966 56.843
39 1. NobapyBatba o4, NoBp3aHK cybjeKTM MO OCHOB Ha Npoaaxba Ha i i
npov3BOAY U yCAyTU
40 2. MobapyBakba No KamaTu of, NOBP3aHM CybjeKTH - -
41 3. OcTaHati nobapyBarba 04, NoBp3aHK cybjeKkTn 144.966 56.843
42| 12 |No6apyBsatba og Kynysauute (43+44+45+46+47+48) 1.421.900 1.017.246
43 1.MobapyBatba o4 Kynysaum - -
44 2.MobapyBar-e 3a HAAOMECTOK O yNaaTeHN NPUAoHecH 222.590 16.571
45 3.MobapyBatbe 3a HAAOMECTOK 33 yNpaByBakbe CO CPeACTBa 861.284 996.329
46 4.MobapyBakba 3a HAZOMECTOK 3a NPeMUH - -
47 5. Nobapysaba 04, KAMaTK HA AEeN03UTH U XapTUK o4, Bpe AHOCT 4.345 4.345
48 6. OcTaHaTi nobapyBsarba 333.681 1
2 13 MobapyBakba Of  ApXaBaTa M APYrM  UHCTUTYLUMU i i
(50+51+52+53+54)
50 1. laHOK Ha goJafaeHa BpeaHoCT - -
51 2. NobapyBsarba 3a NOBEKe NAaTeH NepPCcoHaNeH AaHOK Ha J0X0n, - -
52 3.MobapyBakba 3a NoBeKe NNATEHWU AAHOLM U NPUOOHECHK 0L, - -
53 4. MobapyBakba 3a NoBeKe NaaTeHn gaHoum o AobuekaTa - -
54 5. Nobapysarba o4 AprraBaTa U APy UHCTUTYLIMM BP3 OCHOBA Ha i i
OCTaHaTM HECMOMHATW AaBayku
55| 14 |Mo6apysara opg BpaboTteHute (56+57+58) 73.801 67.332
56 1.Mobapysara oa,BpaboTeHWTE 3a NOBEKE UCMNATEHU NNATU U i i
HaZOMEeCTOUM Ha NAaTU U APYTM NPUMakba
57 2.NobapyBarba o BpaboTeHWTE 3a aKOHTaLUMKM 3a CAYKO6eHu i i
naTysara
58 3. OctaHaTti nobapyBsarba o4, BpaboTeHUTe 73.801 67.332
59/ 15 |OctaHatu nobapysara - -
60| 16 |KpaTKopouHM GUHAHCUCKM cpeacTBa (61+62+63+64+65+66) 51.000.000 51.000.000|
61 1.BnoxyBarba BO NOBP3aHM CybjeKTu (BO akUMKU UK yaEeNN) - -
62 2. KpaTKOpOYHU KpeauTn 1 3aemm - -
63 3. XapTum of, BpeAHOCT KOM ce YyBaaT A0 AoCneBare - -
64 4. XapTum oa BpeaHOCT cnopes ob6jeKT1BHa Bpe AHOCT NpekKy i i
nobueka unu saryba
65 5. KpaTKopo4yHO opoyeHu cpeacTBa 19 51.000.000 51.000.000
66 6. OCTaHaTK KPATKOPOYHM BNOXKYBakA - -
671 19 MnateHu Tpowoum 3a UAHUTE NepUoaU U HeAoCTacaHa HannaTa 730,281 759,643
Ha npuxoau (ABP) (68+69+70+71)
68 1.0pHanpes naaTeHU TPOLWOoUM 207.168 173.749
69 2.TpoLIOUM WTO Ce pasrpaHunyyBaaT Ha NoBeKe roanHU 523.113 585.894
70 3.MNMpecmeTaHM NPUXOAM LUTO HE MOXKee Aa buaaT pakTypupaHu - -
71 4.0cTaHaTV NaaTeHU TPOLWOLUM U NPpecMeTaHn Npuxoam - -
72| 32 |3anuxa Ha pesepBHU A,e10BU - -
73| 35 |3anuxaHa cuTeH MHBEHTap U ambanaka - -
74 I.BkynHo cpedcmea (1+2+29) 99.064.865 92.596.499
75 .BoHbunaHcHa esudeHyuja 8.759.899 4.957.335

(npomonxysa Ha cnefHa cTpaHa)



BunaHc Ha cocToj6a — npofosixXeHo

TNMABHUHA 1 OBBPCKU - -
76 A.lnaeHuHa u pesepeau (77+81+82+83+87+90) 94.774.722 85.630.264,
77/ 90 |OcHOBHa rnaBHMHa- 3anuLaH Kanutan (78+79+80) 20 184.483.800 184.483.800
78 1. OcHOBHa rnaBHMHa- 3anuLaH U ynaaTeH Kanutan 184.483.800 184.483.800
79 2. 3anuwaHa a HeynaaTteHa OCHOBHA MaBHMHA - -
80 3. ConcrBeHu akunmn nyaenm - -
81| 91 |Mpemun Ha eMUTUPAHU aKLUKU - -
82| 93 |PeBanopusunuuoHa pesepsa - -
83| 94 |Pesepsu (84+85+86) - -
84 1.3aKOHCKM pe3epBu - -
85 2.CratyTapHu pe3sepsu - -
86 3.0cTaHaTtn pesepsu - -
g7 o5 AKymynupaHa go6u1BKa n ,06uBKa 3a GMHaHCUCKaTa roguHa i i
(88+89)
88 1.AkymynupaHa go6uska - -
89 2.[lo6unBKa 3a PUHaAHCMCKATa rognHa - -
90| 96 |MpeHeceHa 3aryba u 3ary6a 3a puHaHCUCKaTa roguHa (91+92) (89.709.078) (98.853.536)
91 1.MNpeHeceHa 3aryba (51.301.968) (89.709.078)
92 2.3ary6a 3a ¢puHaHCKCKaTa roamMHa (38.407.110) (9.144.458)
93 b.fonropoyHu 068pcku (94+97) 1.008.122 1.008.122
94| 27 |[onropoyHu pesepBupara (95+96) 1.008.122 1.008.122
95 1. Pe3epBuparba 3a NeH3MM, OTNPEMHUHU U cn. OBBPCKM KOH 1.008.122 1.008.122
BpaboTeHM
96 2. OcTaHaTV JONTOPOYHU pe3epBuparba 3a pUsnNLU - -
97| 27 |fonropouHu 06Bpcku (98+99+100+101+102+103) - -
98 1.0onropoyHun 06BPCKM cnpema neHsuckutTe GoHO0BU - -
99 2. JonropoyHu 06BpPCKM cnpemMa NoBp3aHu CybjekTm - -
100 3. lonropoyHu 06BPCKM BP3 OCHOBA Ha 3aeMM, KPeauTh 1 Kayumn - -
101 4. flonropo4yHu 06BpcKM cnpema AobasyBaunte - -
102 5. lonropoyHn 06BPCKM BP3 OCHOBA Ha XapTuu 0f, BpeAHOCT - -
103 6. OaN0XeHN 4aHOYHM 06BPCKU - -
104 B.KpamkopoyHu o6epcku (105+108+114+120+123+124+128) 3.282.021 5.958.113
105 21 [KpatKopouHu 06BpCKM cnpema noBp3aHu cybjektu (106+107) 164.313 416.499
106 1. KpaTKopouHM 06BPCKM cnpema NoBp3aHuM cybjeKTu Bo 3emjaTta 164.313 416.499
107 2. KpaTKopo4HUM 06BpCKM crpema nosp3aHu cybjekTn Bo i i
CTPaHCTBO
108| 22 |068Bpcku KOH pgo6asyBaunte (109+110+111+112+113) 2.094.475 3.322.990
109 1.06BpcKM KOH A06aByBaunTe BO 3emjaTa 318.555 1.334.426
110 2.06BpCKKN KOH A06aByBauMTE BO CTPAHCTBO 988.659 990.539
111 3.068pcku kKoH MANAC 578.671 932.151
112 4.06BpcKM KOH ®oHAOT Ha MNOM 85.986 (50.393)
113 5.06BpCKM KOH YyBap Ha UMOT 122.604 116.267

(npoponxyBa Ha cnefHa cTpaHa)



BunaHc Ha cocToj6a — npofosixXeHo

14l 23 KpaTKopouHu 06BpCKM 32 AaHOLM U APYTU AABAUKU 381.504 859.790
(115+116+117+118+119)

115 1. O6BpCKM 33 AQHOK Ha AoJafeHa BpegHOCT 363.768 190.923

116 2. O6BpPCKM 3a NepCcoHaneH AaHOK Ha A0X04, 17.830 90.830,

117 3. O6BpPCKM 33 J@HOLM M NPUAOHECH 04 NAaTH (4) 578.037

118 4. O6BpCKM 33 gaHOUM o4, AobMBKaTa - -

119 5. O6BpPCKM KOH AprKaBaTa M APYrM MHCTUTYLMKM BP3 OCHOBA Ha i i
OCTaHaTM HECMOMHATU AaBayku

120/ 24 |068Bpcku cnpema BpaboTeHute 6.205 1.027.747

121 1. O6BpCKM 3a NNaTa M HAZOMECTOLM Ha NaaTa - 1.004.661

122 2. OctaHaTti 06BpcKM cnpema BpaboTeHUTe 6.205 23.086

123| 25 |OcTaHaTK KPaTKOPOUYHM 06BPCKU U KPAaTKOPOUHU pe3epBuparba 224.630 133.261

124| 26 |KpaTKopouHu pUHAHCUCKM 06BpCKM (125+126+127) - -

125 1. KpaTKOpO4YHUM 06BPCKM BP3 OCHOBA HA 3a€MU U KPeauTu o/, i i
NnoBp3aHu ApyLITBA

126 2. K?aTKopquw 06BPCKM BP3 OCHOBA HAa 3a€MU U KpeauTu BO i i
3emjaTta 1 04, CTPAHCTBO

127 3. O6BpCKM BP3 OCHOBA HA OCTAaHATM KPAaTKOPOUYHU GPUHAHCUCKH i i
cpepncTea

18] 29 OpAN0XeHO NNaKakbe Ha TPOLLOLU U NPUXOAM BO UAHUTE 410,804 197.826
nepuvoau (129+130)

129 1.MpecmeTaHo a 0AN0KEHO NJlaKkakbe Ha TpollouuTe 410.804 197.826

130 2.0cTaHaTo O4N0KEHO NAakarbe Ha TpoLwouuTe 1 NpuxoauTe - -

131 I.BKynHo obepcku (93+104) 4.290.143 6.966.235

132 [.BKynHo 2naeHuHa u ob6epcku (76+131) 99.064.865 92.596.499

133 I.Bon6unaHcHa esudeHyuja 8.759.899 8.798.046




bunnaHc Ha ycnex 3a nepuoaoT
0a,01.01.2022 po 31.03.2022

NOo3snUUUIA

benewka

31.03.2022

1 | 73 |Npuxogm opg ynpasyBare co ¢poHAOT (2+3+4) 4 15.245.516 5.641.988
2 Mpuxogy o4 HaAOMECTOK 04, NPUAOHECH 8.323.153 2.773.141
3 Mprxoam o4, HaAOMECTOK 3a ynpasyBatbe 6.915.815 2.867.922
4 Mpnxoam o4, HaAOMECTOK 3a NpeMUH 6.548 925
5 | 70 |Pacxoau opg ynpasyBare co GoHAOT (6+7+8+9+10+11+12) 5 18.526.644 4.414.424
6 1.Pacxoau 3a MATMAC 3.323.777 1.105.231
7 2.Pacxoau 3a 4yBapoT Ha UMOT 971.800 334.805
8 3. Pacxoay 3a PoHaoT Ha MUOM (% o4 ynnaTeHu npuaoHecu) 404.414 149.518
9 4. Tpowouwm 3a TpaHCaKunmn - -
10 5. Tpowoum 32 MapKeTUHT 4.856.730 767.698
11 6. Tpowoum 3a areHTH 7.743.611 1.751.972
12 7. OcTaHaTX TpoLWoUuW 3a ynpaByBakbe CO GOHAOT 1.226.312 305.200
13 Ao6uska unm 3aryba og ynpasyBarweTo co ¢poHaoT (1-5) (3.281.128) 1.227.564
14 | 76 |OcraHaTv npuxoau Ha 4pYLUTBOTO 6 551.659 81.002
15 | 40-46 |Pacxopum oa ynpasyBarbe €O ApylTBaTa (16+17+18+19+20+21) 38.039.033 10.944.823
16 1. Tpowouy 3a CypOBUHU U APpYrM MaTepujanm 7 691.502 232.002
17 2. Tpowoum 3a ycnyrm 8 11.721.608 3.321.411
18 3. MnaTtn n HagomecToumM Ha nNsiaTa M OCTaHaTU TPOLLOLUM Ha 9 18.847.938 4.797.268
BpaboTeHuTe
19 4. AMopTv3aumja 1 BPeAHOCHO YCornacyBsarbe 10 3.106.868 823.384
20 5. PesepBurparba 3a TPOLLOLM U PUSULM 11 (632.177) -
21 6. OcTaHaTV Tpowouu o4 paboTereTo 12 4.303.244 1.770.758
22 | 77 |®uHaHCUCKM Npuxoam (23+24+25+26+27+28+29+30) 2.361.392 497.187
23 1. Mpuxoamn oA BNOXKyBakba BO NOBP3aHM cybjeKTn - -
24 2. Mpuxoam o4, BNOXKYBakba BO HEMOBP3aHU CybjeKTn - -
25 3. Npuxoau BP3 OCHOBa Ha KamaTu 04, paboTereTo CO MOBP3aHMU ) i
cybjekTn
26 4. Mpuxoay o4 KYPCHWU PasivKM of, paboTereTo CO MOBP3aHu ) i
apywTsa
97 5. I'I_pmxop,m BP3 OCHOBA Ha KamaTu of, paboTereTo Co HeEMOBP3aHU 13 2361.392 497187
cybjekTn
)8 6. Mpuxoam Bp3 OCHOBaA Ha KYPCHU Pas3nKu o paboTereTo co ) )
HenoBp3aHu cybjeKTu
29 7. Hepeanusnpanu gobmeku ( npmuxoam) oa GMHAHCUCKM CpeacTBa - -
30 8. OcTtaHaTK GUHAHCUCKM NpUxoam - -

(npomonxysa Ha cnefHa cTpaHa)



BunaHc Ha ycnex — npofomkeHo

31| 47 |duHaHcucku pacxoawm (32+33+34+35+36+37+38+39+40) - 5.388
32 1. KamaTu og, paboTereTo CO NOBP3aHU CyHjekTH - -
33 2. KypcHu pasnmKku Bo paboTereTO CO NOBP3aHN cybjeKTm - -
34 3. OcTaHaTM GUHAHCUCKM pacxoam o4 paboTeHeTo Co NOBP3aHU i i
cybjekTn
35 4. KamaTu o, paboTeHeTO CO HEMOBP3aHU CybjeKTH - -
36 5. 3aTe3HM KamaTu - 5.388
37 6. KypcHu pasnuku og paboTeeTo co HEMOBP3aHU cybjeKTn - -
38 7. Hepeanusumpanu 3arybm (pacxoam) of GUHaHCUCKM cpeacTBa - -
39 8. BpeAHOCHO ycornacyBakbe Ha A0NTOPOYHU GUHAHCUCKM ) )
CpeacTBa U XapTuUW 0f, BPEAHOCT PacroNoKaAvBM 3a Npoaaxkba
40 9. OcTaHaTh GUHAHCUCKM pacxoam - -
41 BKynHo npuxoam (1+14+22) 18.158.567 6.220.177
42 BKynHo pacxogm (5+15+31) 56.565.677 15.364.635
43 Do6uska (3ary6a) npea oaaHouysare (41-42) (38.407.110) (9.144.458)
a4 JaHoK Ha A06u1BKa = =
45 [o6uska (3ary6a) no ogaHouysarbe (43-44) (38.407.110) (9.144.458)

Tihomir Petreski

Digitally signed by Tihomir Petreski
Date: 2022.04.28 17:18:37 +02'00'

Tuxomup lNetpecku

Mpetcepaten Ha YnpaseH onbop

MARIJAN NIKOLOVSKI nikoLovski

Digitally signed by MARIJAN

Date: 2022.04.29 10:23:32 +02'00'

MapwjaH Hukonoscku

UneH Ha YnpaseH of6op




N3BewrTaj 3a NnapuyHUTE TEKOBM 33 NepnoaoT
Op 01.01.2022 po 31.03.2022

p.6. MNo3uumja U3HoC
1|MapuyHu NpuamMem oa, A€N0BHU aKTUBHOCTU 8.198.913
2|{MapnvHM 04 MBU O AENOBHU aKTUBHOCTU (13.947.625)
3|HeTo napuueH TeK o4, AeN0BHU aKTUBHOCTH (1-2) (5.748.712)
4|NapuyHN NPUANBU Of, UHBECTULMUCKU aKTUBHOCTHU 8.997.185
5(MapnyHm 0aNMBU O UHBECTULLUCKM aKTUBHOCTMU (3.000.000)
6/HeTo NnapuyeH TeK o4 UHBECTULUCKM aKTUBHOCTHU (4-5) 5.997.185
7|MapuyHm Npuaneun og, PUHAHCUCKN aKTUBHOCTU -
8[MapnyHn oanmemn of GUHAHCUCKM aKTUBHOCTHU -
9|HeTo napuueH TeK o4 GUHAHCUCKK aKTUBHOCTH (7-8) -

10|HeTo 3ronemyBame UAKM HamalyBakbe Ha NapuUTe U NapuyHUTE eKBUBaNEHTU (3+6+9) 248.473
11 Napu n napuyHM eKBMBANIEHTU HA NOYETOKOT HAa NepuoAo0T 1.215.774
12/ MNapu n napu4yHM eKBMBAJIEHTU HA KPajoT 04 NepuoaoT 1.464.247




N3BewTaj 3a NpOMeHU BO rMaBHMUHATA 3a NepnoaoT

04,01.01.2022 po 31.03.2022

AKUMOHEPCKU

Kanurtan

JDo6ueka/

(3ary6a) 3a

TEKOBHUOT
nepuogp,

AKymynmpaHa
pobuska/
(3ary6a)

Cocroj6a Ha 31.12.2021 184.483.800 (38.407.110)| (51.301.968) 94.774.722
[lobusKa/(3aryba) 3a TEeKOBHNOT Nepuros, - (9.144.458) - (9.144.458)
MpeHoc Bo akyMmyinpaHa fobmBKa - 38.407.110| (38.407.110) -
Cocroj6a Ha 31.03.2022 184.483.800, (9.144.458)| (89.709.078) 85.630.264
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Benewkn KoH PUHAHCUCKUTE U3BELITaM

OnwTn nHopmaumm

Tpurnas neHsucko ApywTtso Al Ckonje e akLMOHepCKO ApYLITBO ocHoBaHO BO Mapt 2019 roauHa
COrNacHO MNO3UTMBHWU 3aKOHCKM nponucu Ha Penybnuka CeBepHa Makeponuja. CBojaTa AejHOCT
JpyLITBOTO ja 3ano4yHyBa co gobmBarbe Ha PeweHune 6p.14-244/13 op 20.03.2019 rogmHa of cTpaHa
Ha AreHumjaTa 3a cynepBW3uja Ha KanwuTanHo GUHAHCMPAHO MeH3UCKo ocurypyBarbe (MAMAC) u
ynucort Bo LieHTpanHuoT perucrap Ha Penybnuka CeBepHa MakefoHuja.

OcHOBHaTa M eAuHCTBEHa [AejHOCT Ha [lpylITBOTO COrMacHO HauWoHanHaTa knacupukauuja Ha
L,ejHOCTN e yrpaByBakbe CO 3a40JKNTENIeH M OO pOBOIeH NEH3MCKM POHJ, BO COMNACHOCT co oapenbute
Ha 3aKOHOT 3a 33[ONXMTENIHO KanuTaJIHO (UHAHCUPAHO MEH3UCKO OCUrypyBarbe W 3aKOH 33
A0OPOBONHO KanWUTanHO GpUHAHCMPAHO NEH3UCKO OCUTYpyBatbe W ApYrute MO3UTUBHU 3aKOHCKU U
noA3aKOHCKM MPONUcK BO 3emjata.

AxumoHepckmoT KanuTan Ha [Jpywrtsoto e Bo 100% concrBeHoCT Ha 3aBapoBanHuua Tpurnas a.4.
JbybrbaHa, co cepgumwiTe Ha yn. Muknowmyesa uecta 19, 1000 JbybrbaHa, Penybnvka CnoseHunja, gen
op lpynaumjata Tpurnas, eQHa Of, HAjronemmTe ocMrypuTenHu u GUHaHCMCKU rpynauum Bo permoHoT
Ha JyroncroyHa Espona.

Cepuure: 6yn. 8-centemspu, 6p.18, kaT 2, 1000 Ckonje
MaTtunyeH 6po;j : 7344228
Bpoj Ha akuunu: 60.000

Ha 31.03.2022 roguHa Bo [lpyluTBOTO MMa 22 BpaboTeHu nuua, of kov 20 Ha MOMHO U 2 HA HEMOJTHO
paboTHo Bpeme.

YneHoBM Ha opraHu Ha ynpaByBatbe, Ha 31.03.2022:

YMPABEH O16OP ‘ HA[O3O0PEH O16OP

l-omH Tuxomup T[etpeckn, [lpetrcepaten Ha [- pAuH  Anjowa Ypuwwuy, [petcepaten Ha
YnpaseH ogb6op Hap3sopeH onbop

r-onH MapujaH Hukonoscku, YneH Ha YnpaseH [-guH bnax Kmeteu, uneH Ha Hap3opHuot ogbop
onbop

l-ounH Pok Muek, uneH Ha Hapg3opHuoT opbop
r-omH Mwupocnas Byjuk, HesaBuceH uneH Ha
Hap3sopHuot ogbop




2. CMeTKoBOACTBEHW NOAUTUKHU

CmeTKOBOACTBEHMTE MOMUTUKN KaKO CneLuPpuIHN MpUHLUNKN, OCHOBHM KOHBEHLIUW, NpaBuia n npakcu
YCBOEHW 0ofi CTpaHa Ha [pywTBOTO, NpU BHEC Ha MogaTtouuTe BO [AeNOBHUTE KHUIM, NOATOTOBKA U
npeseHTUparbe Ha PUHAHCUCKUTE U3BELLTaK, yTBPAEHN ce Ha OCHOBA Ha 3aKOHOT 3a TProBCKM ApYLUTBA,
ycBoeHUTe MerfyHapoiHM CMeTKOBOACTBeHM cTaHdapau (MCC), MefyHaponHuTe cTaHpapau 3a
¢uHaHcucko usBectyBarbe (MCODU) objaBeHn Bo [MpaBUNHUKOT 3a BOAEHE HAa CMETKOBOACTBO,
MpaBunHUKOT 3a dopmaTta M coapXMHaTa Ha PUHAHCUCKUTE K3BELUTaM Ha MEH3UCKOTO ApPYLUTBO
foHeceH of, AreHuumjaTa 3a cynepsM3Mja Ha KanuTanHO PUHAHCMPAHO MEH3UCKO OCUTypyBakrbe -
MATAC, octaHaTaTta Ba)keyka perynatusa op obnacta Ha CMeTKOBOACTBOTO BO Penybnuka CeBepHa
MakepfoHuja n cornacHo HacoKuUTe 3a NOAroToBKa Ha GUHAHCUCKUTE U3BELUTaW YTBPAEHN Ha HUBO Ha
lpynauwujata Tpurnas, Hayena 3a npoLeHa, Hay4HM CO3HaHW]a 3a COBpeMeHOTO paboTerse 1 AeNoBHaTa
NonnTUKa.

Llen Ha yTBpAieHWUTE NONUTUKM e 0b6jeKTUBHO UCKaXyBatbe Ha PpUHaHCMCKaTa cocTojba, ycnewwHocTa BO
paboTerEeTO M NMpOMeHaTa BO $pUHaAHCKUCKaTa cocTojba Ha [pyLUTBOTO M UCTOBPEMEHO AobMBatbe Ha
KBaNIUTETHWN MHPOPMALHK, pENIEBAHTHU 3a HOCEHE HA [ENIOBHU OANYKMU.

OcHoBa 3a mepere

(DUHaHCMCKMTE M3BeLITamn ce MOAroTBYBaaT Ha OCHOBA HA UCTOpUCKaA HabaBHa BPeHOCT OCBEH:
. PuHaHcUcKNUTe cpepcTBa No objekTUBHa BpeAHOCT Npeky AobuBkata u 3arybata; n
. cpepncTBaTa pacnonoxXaneu 3a npopaxba kou WTo ce mepaT No 0bjeKTVBHA BPeAHOCT.

®OYHKUMOHANHA M Npe3eHTaLMUCKa BaayTa

(DUHaHCMCKUTEe M3BeLUTan ce MpUKaXaHU BO Make#oHcku AeHapu (“MKO” wnu “peHapwn”), kou ce
$YHKLMOHANHa 1 Npe3eHTauncka BanyTa Ha [pyuTBoTo.

CpepnHuTe [ileBU3HM KypceBu Ko bea NnpumeHeTH 3a npuKaxyBarbe Ha No3nuunuTe Ha /3BeLuTajort 3a
¢$UMHaAHCMCKaTa COCToj6a LEHOMUHUPAHU BO CTPAHCKa BanyTa, ce CefHuTe:

Banyra 31.12.2021 31.03.2022

1EYP 61,6270 61,6950
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KopucTere Ha NpoLeHKM 1 pacydyBatba

MN3rotByBameTo Ha ¢UHAHCUCKUTE M3BELWTaW BO cornacHoct co CMETKOBOACTBEHWUTE CTaHgapau
npudateHn Bo Penybnuka MakepnoHuja, 3aKOHOT 33 3afO/KUTENIHO KanWUTanHO GUHAHCMPAHO
MEeH3MCKO OCUTYpYBatbe, 3aKOHOT 3a AOOPOBOHO KanWUTanHO GUHAHCUPAHO NEH3UCKO OCUTYpYBaHbe, 1
OCTaHaTWTe NPONULLAHW 3aKOHCKM U MOA3aKOHCKM aKTh of, AreHumjaTa 3a cynepsu3mnja Ha KanutanHo
PUHaHCMpaHO NEH3MCKO ocurypyBake bapa of pakoBOACTBOTO Aa NpaBu pacydyBara, MPOLEHKN U
NpeTnocTaBkn KOW BNMjaaT Ha MpUMMeHaTa Ha MOAUTUKUTE U MpPUKaXKaHWUTE U3HOCKU Ha CpeacTBaTta,
obBpckuTe, NnpuxoanTe n pacxogute. PeanHute coctojom moxe Aa ce pasnnkysaaT of, OBME MPOLLEHKM.

MpoueHKMTe U NpPeTnoCTaBKUTE MOCTOjaHO Ce mnpernenyBaaT. M3meHUTe Ha CMETKOBOACTBEHWUTE
MpoLIeHKY ce MPU3HABAAT BO Nep1OOT BO KOj € M3BpLUEHA U3MEHA Ha NpoLieHKaTa, AOKONKY U3MeHaTa
B/IMjae CamMo Ha TOj MepUOA UNU ce NPU3HABaaT ¥ BO UGHWTE NepUOAN [OKONKY U3MEHATa BNUjae U Ha
WAHWUTE Nepuoaun.

MHqJOpMaLl,VIVITe BO BpCKa CO pacygyBarbaTa HalpaBeéHW Of paKoBOACTBOTO BO MPUMEHATA Ha
CMETKOBOACTBEHUTE CTaHOApAU KOU MMaaT 3HAYUTENTHO BJ'IVIjaHVIE Ha q)VIHaHCVICKVITe n3pewTan ce
npuKaxyBaaTt BO beneLukunTe KOH q)VIHaHCVICKI/ITe n3BeLlTan.

TpaHCcaKuuMK BO CTPaHCKa BanyTa

TpaHcakuMuTe BO CTpaHCKa BanyTa ce UCKaXyBaaT BO fleHapu crnopep, KypcoT BaXeuykn Ha OeHOT Ha
TpaHcakuuute. MoHeTapHUTe cpeAcTBa M OBBPCKM MCKaXaHW BO CTpaHCKa BasyTa Ha AEHOT Ha
U3BECTYBaHETO Ce MNpeBpefHyBaaT BO [AeHapu Crnopef CpefHMOT KypC BaXeuykM Ha [eHOT Ha
n3BectyBareto. [lobmskute u 3arybute on KypcHuTE pasnnku of MOHeTapHUTe CpefCcTBa Ce pa3nunka
nomery amopTusmpaHata HabaBHa BpeHOCT BO AieHapy Ha NOYeToK Ha MepuofoT, KOpUrMpaHa 3a
epeKTMBHA KamaTa U nnakarba BO TEKOT Ha MepuopoT U amopTusMpaHaTta HabaBHa BpefHOCT BO
CTpaHCKa BanyTa BpefHyBaHa crnopep KypcoT BaXe4yku Ha KpajoT Ha NepuopoT.

HemoHeTapHUTe cpeAcTBa M 06BPCKM MCKaXaHW BO CTpaHCKa BanyTa, M KOU ce mepaT no objekTnBHa
BPeQHOCT, ce NpeBpefHyBaaT BO AeHapyu crnopep KypcoT BaXeukn Ha [eHOT Ha ornpefaenyBakeTo Ha
objekTMBHaTa BpefHOCT. KypcHUTE pa3nnku Kov nponsneryBaaT of npeBpeaHyBakbeTo Ha U3HOCUTE BO
CTpaHcKa BasyTa ce Npu3HaeHW BO M3BELUTAjOT 3a ceondaTtHaTta obuBka, OCBEH KypCHUTE pasfinku Kou
npousneryBaaT of, NpeBpefHyBatbe Ha COMNCTBEHUYKWUTE XapTUW Of, BPEOHOCT, KOV Ce Mpu3HaBaaTt
AVPEKTHO BO KanuTasor.

HEMOHETapHVITe cpencrtBa u O6BpCKI/I UCKaXaHnW BO CTpaHCKa BaJlyTa KOWU ceé MepaT Mo UCTOPUCKa
BpeOHOCT Ce€ NpeBpeaAHyBaaT crnopen KypCcoT BaXXe4kn Ha AEHOT Ha TpchaKLl,VIjaTa.

[leBU3HWTe CpefcTBa CO KoM WTO paboTn OpyLuTBoTo ce npetexHo epa (EYP).
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MaTepujanHu cpeacrea
ConcTBeHM maTepujanHun cpeacTea

Bo [pywtBOTO NOA MaTepujanHN OCHOBHM CPeACTBa Ce CMeTaaT OHMe CpeacTBa Kou ce noTpebHu 3a
HenocpefHo U3BpLUYBatbe HA AejHOCTa (rpapeXxHu objekTn, TpaHCMOPTHU CpeacTBa, KOMNjyTepu M
KOMMNjyTepcka onpema, kaHuenapucka onpema u meben n gpyra onpema). Bo onpemara ce Bkyuysa u
CVTEH UHBEHTAp CO pOK Ha Tpaekbe NoBeKe of efHa roAnHa n BpeaHoct Hafg 300 espa.

MatepujanHuTe cpepcTBa ce NpM3HaBaaT Kako CPeACTBa, Kora e CUrypHo aeka [1pyLuTeoTo rv nocefyBa
ncTUTe, M JeKka of, HUB Ke OoCTBapyBa WAHM €KOHOMCKM KOpUCTM, W Kora HabaBHaTa BpepHOCT
(TpoLouuTe 32 HUBHO CTEKHYBAHE) MOXAT BEPOAOCTOjHO [ia Ce U3MepaT.

Hokonky HabaBeHOTO MaTepujanHO CpeAcTBO € CO MOorosiemMa BpPefHOCT, UCTOTO Moxe aa bupe
nofeneHo Ha NnoeAuHeYHn OeN0BU CO Pa3fIMYHN BEKOBM Ha Kopuctere. OAroBopHO nuue 3a BakBa
ofyKa e unieH Ha YnpaBHMOT oabop. 3a maTepujanHu cpefcTsa co norosiema BpeHoCT ce CMeTa cekoe
cpeqncTBo co HabaBHa BpepHocT npeky 20.000 espa.

[Mpn3HaBakbe n meperbe

MaTepujanHoTo cpefcTBO KOe I'1 UCMOJTHYBa YC/IOBUTE 3a MpU3HABakbe, MY MOYETHO NPU3HABakbE ce
BpeAHyBa no HabaBHa BpedHOCT (Mo TpollounTe 3a HabaBKa, TPOLIOLUTE 33 HUBHO CTEKHYBAHbE).
HabaBHaTa BpefHOCT Ha MaTepujaIHOTO CPeACTBO M BKJIyYyBa TPOLLUOLMTE KOM LUTO Ce AUPEKTHO
MOBP3aHU CO CTEKHYBaHETO Ha CPEACTBOTO, OAHOCHO:

HabaBHaTa LeHa (pakTypupaHa BpefHOCT), BKTy4yBajKu U LLApUHa U HEMOBPATHU AaHOLM Ha HAabaBKa,
Mo oA3eMakbe Ha TProBCckM NMonycTu u pabaty,

cuTe TPOLLIOLIM KON MOXaT AMPEKTHO Aa ce NpUNMULLAT Ha foBeAyBakbe Ha CPeCTBOTO A0 NoKauumjaTa u
paboTHata coctojba BO Koja Toa e OmepaTMBHO CMOCOOHO Ha HauMH nNpeABUAEH Of CTpaHa Ha
paKoBOACTBOTO,

MPpBMYHATA NPOLIEHA Ha TPOLLUOLUTE 32 AEMOHTUpPabE U OTCTPaHYBakbe Ha CPefCTBOTO M O6HOBYBakbE
Ha MpPOCTOPOT Kafe LUTO Toa e SioLupaHo.

Mo noyeTHO MpuU3HaBake Kako CPefCcTBO, MaTepujaniHUTe CpPeAcTBa Ce eBUAEHTMPAaT Mo HWUBHATA
HabaBHa BpedHOCT (yTBpAeHa NpW MOYETHOTO MNpuU3HaBakbe) HaManeHa 3a akKymynupaHaTta
amopTu3aumja (penpeumjaumja) n akymynupaHata 3aryba nopaav obesspenHyBatbe (OLITETYBaHE).

KyI'IEHMOT COCI)TBep KOj € WHTEerpaneH pen opf q))/HKLl,VIOHal'IHOCTa Ha COOOBETHaTa ONnpema ce
Kanntanansnmpa Kako e og Taa onpema.

NMocnepoBatenHu Tpowouu

NMocnepoBatenHure Tpowouun, Kon ce ogHecyBaaTt Ha Beke NpU3HaeHn MaTepI/IjaJ'IHI/I cpenctea, ce
OoNaBaaT Ha CMETKOBOACTBEHATA BPEAHOCT Ha CpencrBata, O4HOCHO Ce NMpPpU3HaBaaT KakKo CpencrBso,
CaMO Kora rnocrou BepOjaTHOCT on npunuB Ha UOHN €KOHOMCKN KOPUCTU 3a ,D,p_YLUTBOTO noBp3aHun co
CcTaBKaTa W Kora HabaBHaTa BpeaHOCT Ha CTaBKaTa MOXe pa3yMHO fia Cé U3IMEpPU. Cure Opyrn penoBHu
o4p>XXyBakba U NOMpaBku ce€ eBUAEHTUPAAT KaKO pacxonun BO ,D,O6I/IBKVITE nnn 3ary6|/|Te BO TEKOT Ha
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¢$UHAHCMCKMOT nepuof Bo Koj ce jaByBaaT. [lobuskute u 3arybute noBp3aHM co OTyfyBamaTa ce
yTBpAyBaaT no nat Ha cnopefba Ha MpUNMBUTE CO HETO CMETKOBOACTBEHAaTa BpefHOCT. UcTute ce
BKJTydyBaaT BO 4OBUBKM Unu 3arybu Bo NnepuopaoT Kora HacTaHyBaar.

AmopTu3aumja (nenpeuujaunja) Ha matepujanHuTe cpefcTBa
CpepncrBaTa ce amopTU3Mpaat No HUBHOTO CTaBakbe BO ynotpeba.

3a cpefcTBaTa Kou ce HabaBeHM BO TeKOT Ha [iefloBHATa roAMHa, AenpeuujaLyjata 3ano4HyBa aa ce
npecmeTyBa MpBUOT AeH Of CNeAHMOT Mecel, KOra CpefCTBOTO e pacrnonoxX/iuBo 3a ynotpeba.

CpepcTBaTa He ce amopTM3npaaT [LOKONKY Ce TpajHO HaABOp of ynoTtpeba.

TpowokoT 3a amopTu3auuja (menpeuujaumja) 3a cekoj nepuon Tpeba Oa 6upe npusHaeH BO
M3BewrTajotr 3a ceondatHa pobuBka (BunaHc Ha ycnex), OCBEH [OKONKY He e BK/Iy4YeH BO
CMEeTKOBO/CTBEHATa BpeHOCT Ha ApYro CpeacTBo.

MpeKknH Ha NpecMeTyBakbe Ha amopTU3aLInja

Bo cnyyaj Ha owwTeTyBatbe MOpaAy BULLA CUa, NpecMeTKaTa Ha amopTu3auujaTa (Aenpeuvjauujata) u
npecmeTkaTta Ha McrMpaBKaTa Ha BPeQHOCT Ha MaTepujasiHUTe OCHOBHU CpeAcTBa NpUBPEMEHO ce
npekuHyBa. MpeknHyBareTo Tpae OHOJMIKY KONKY LITO € NoTpebHO 3a Aa ce OTCTpaHu LiTeTaTa.
MpuBpemeHO NpeknHyBakbe Ha NpecmeTkaTa Ha aMOpTHU3aLMjaTa Ce BPLUM [OKONKY MaTepujaiHOTO
CpefcTBO HEMOXE [ia Ce KOPUCTU MOAONTO Of efleH MeceLl,

AmopTusaumjata (nenpeumjaunja) Ha MaTepujanHuTe OCHOBHU CpefCTBa NpecTaHyBa Kora CpeficTBOTO
ce peknacuduumpa Kako 4yBaHO 3a npopaxba unu kora ce MpekMHyBa €O MPU3HABaHETO Ha
cpepcTBata (Mpum oTyfyBakbe UM [OKONKY HE Ce O4ekyBaaT UAHM eKOHOMCKW KOPWUCTU Of HeroBaTa
ynoTpeba).

Cranka Ha amopTu3auuja (Aenpeumjauuja) Ha maTepujanHuTe cpeacTaa

CrankuTe Ha amopTu3auuja (Aenpeunjaumnja) Ha MaTepujanHuTe CpefCcTBa ce OApeAyBaaT BO 3aBUCHOCT
Of, KOPUCHUOT BeK, LUTO Nak 3aBUCK Of:

- oyeKyBaHaTa ynotpeba Ha cpefCTBOTO,

- 04eKyBaHO PU3NYKO TpOLLEeHbE U CTapeerse,

- o4yeKyBaHaTa TEXHMYKA W Na3apHa 3aCTapeHoCT,

- 0YeKyBaHW 3aKOHCKM 1 ApYry orpaHuYyBatba 3a ynotpeba.

,D,pquTBOTO ro npumeHyBa NpaBOSIMHUCKNOT METOA Ha ,u,enpeu,mjau,mja. 3a MaTepI/IjaJ'IHVITe cpencrtBa ce
npuMmeHyBaaT cnegHuUTe roguLllHN CTankn Ha ,u,enpeu,mjau,mja:

lpyna Ha maTepujanHo CpeacTso foauwHmM cTanku
lpapexxHn objektn 2,5%
TpaHcnopTHU cpepcTBa 15%
KomnjyTtepu n komnjytepcka onpema 25%
KaHuenapvcka onpema v meben 20%
Opyra onpema 10%
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Kora penoBu opf CcTaBKuTe HAa HEOBUXHOCTUTE U onpemarta MmMaat pas3yin4yeH KOpuUceH BEK, TUe ce
€BUAOEHTUPaAT KaKo ogaeniHn CTaBKKU (I'J'IaBHVI KOMI'IOHEHTVI) Ha HEOBWXXHOCTUTE N onpemarta.

KopucHMoT Bek Ha MaTepujanHuTe OCHOBHM cpefcTBa Tpeba fa ce NpoBepyBa rofuLLHO. AKO Ce yTBpAM
[eKa KOPUCHMOT BeK € pa3ninyeH ofi OHOj LITO e BeKe U3bpaH, COOABETHO Ce MEHYBA U Nepuof U MeTof,
Ha amopTu3auuja (Aenpeuujauuja) 3a fa Taa MeTofa ro ofpasn NMPOMEHETUOT HAUMH Ha TPOLLEHE.
BakBWTE MpoMeHU ce eBUAEHTMPAAT Kako NPOMEHM BO CMETKOBOACTBEHATA NPOLEHKa BO COrMacHOCT
CO cooBeTeH CTaHAAPA.

OTnuwyBare Ha MaTepujanHuTe cpeacTsa

CmeTKOBOACTBEHATa BPeAHOCT Ha MaTepujanHuTe CpefcTBa ce OTMULLYBa NpU OTyfyBatbe (Mpumep
npeky npofax6a, pUHAHCUCKMU HaeM U NPeKY [OHALMja) UK KOTa He Ce 04eKYBaaT MAHM eKOHOMCKM
KOpUCTM of, HUBHATa ynoTpeba u oTyryBatbe.

CpepctBaTta KoM Ce MoBNeYeHN Of, akTUBHa ynotpeba, a ce YyBaaT 3a npopaxba unu ce yysaat 3a
pacnpefenba KOH COMCTBEHULMTE, Ce eBUAEHTUPAAT MO HUBHATa CMETKOBOACTBEHA BPeAHOCT Ha
AATYMOT KOra CpeAcTBaTa ce nosrieyeHm of ynotpeba.

Kora cpepnctBata ce oTnuwyBsaat 6e3 napuyeH HapoOMeCToK (Mpumep Npu pacxopyBatbe), 3arybaTa Bo
BUCMHA Ha CMETKOBOACTBEHWOT M3HOC BefHAll ce MpKU3HaBa (Ha AEHOT Ha OTMWUCOT, OJHOCHO
pacxofyBarbeTo).

KopucHata ocTaTouHa BpeAHOCT Mpu OTMULUYBakETO MpPeTCTaByBa NpPUXOL, a HEaMOpTU3MpaHaTa
HabaBHa BpeAHOCT ce NMpU3HABA KaKo pacxof BO NPeCMEeTKOBHWOT Mepuop BO KOj CpeacTBaTa ce
OTMNULLAHMW.

[lokonky maTtepujanHOTO OCHOBHO CpeAcTBO ce MjaHupa Aa ce npopafe, UCTOTO Mopa fda ce
npeHameHn BO HETEKOBHMW CpefAcTBa 3a npopaxba Bp3 OCHOBA Ha ofnyka Ha YnpaBHuoT opbop.
Mpepnarayot Ha oaJlyKaTa UCTO Taka mopa Aa obe3bean npoLeHka Ha 06jekTMBHaTa BpeHOCT Ha TOa
CpencTBo, HaManieHa 33 NJlaHUpaHWUTe MPOAAXKHU TPOLLOLUW, U Aa TO [OCTaBM OBA M3BECTyBake [0
Cnyx6ata 3a PUHAHCMCKO CMETKOBOACTBO M GUMHAHCUCKA OnepaTMBa BO pok of 7 AeHa Of, AEHOT Ha
opobpyBareTo. Bp3 ocHOBa Ha oBMe [OKYMEHTU, CMETKOBOACTBEHaTa eBUAeHUMja eBUAeHTMpa
owrTeTyBatbe U npepacnpepenba Ha CpefcTBOTO Of, MaTepujasiHU OCHOBHU CpeacTBa BO HETEKOBHM
CpencTBa Kou ce 4yBaaT 3a npopaxba no cMeTKoBOACTBEHA BpPefHOCT Wnu objeKTMBHA BpepHOCT,
HamaneHu 3a TpollouuTe 3a npofax6a, LOKONKY 0Baa BPeAHOCT € MOHMUCKA.

Hobuskute u 3arybute op npopaxbute/oTyfyBareTo Ha HeOBUXHOCTUTE W ofpemaTta ce
onpepenyBaat cnopefdyBajku M Hagomectute opf, rnpopaxbata co cerawHata BpefHOCT Ha
HeLBWXHOCTUTE U onpemaTta W ce Mpu3HaBaaT HeTo Kako fobuBka wnu 3aryba Bo M3BeLUTajoT 3a
ceondartHaTta obuska, BO NepuoAoT BO KOj HaCTaHyBaaT.

Obe3BpenHyBatbe Ha MaTepUjanHUN cpeacTBa

Ha KpajOT Ha CEKOj nepmnoa Ha W3BECTYBakb€ C€ TMpoueHyBa Oanu I'IOCTOjaT MHOAUKaunMn pnOeka
MaTepI/ljaJ'IHVITe cpenctea ce 06EBBPED,HETVI.
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Mpu NpoueHKa Janu UMa HaBecTyBatbe Aeka CpefcTBOTO Moxe [a bune obe3BpefHeTo, ce rnepaar
cnefHUTEe UHAUKATOPU:

BO pasriiefyBaHVWOT Nepuop MasapHata BpeAHOCT Ha CPeACTBOTO Ce Hamanu MHOry rnoseke of
04YeKyBaHOTO MOPaAM NPOTOKOT Ha BPeEME;

3HaYajHNU MPOMEHM Ce MojaByBaaT BO TEXHOMOLLKOTO, MNa3apHOTO, KOMEPLMjANIHOTO WM MPaBHOTO
ONKpYXYyBakbe;

KamaTHWTE CTamkW Ha Ma3apoT Ce 3rofieMeHW, a OBMe 3rofleMyBakba BEpOjaTHO Ke BnMjaaT Ha
AMCKOHTHATa CTanka LUTO ce KOPUCTU NPpU NpecMeTyBatbe Ha BpeHOCTa Npu ynotpeba n 3Ha4YnTeNHoO
HaManyBakbe Ha HaJLOMEeCTNIMBMOT U3HOC Ha CPeACTBOTO;

LpYTV HaBeCTyBakba ([OKa3 3a 3acTapeHa unu $pu3nYKa LUTeTa Ha CPeCTBOTO, O4EKYBAaHM NMPOMEHM BO
KOPUCTEHETO Ha CpeAcCTBaTa CO HEraTUBHO B/WjaHWe Bp3 APYLITBOTO 33 OCUTypyBatbe U LpYru
HaBecTyBatba).

[lokonky nocrojat TakBu MHAMKauuuW, OpyliTBOTO MOpa Aa ja MPOLEHU HALOMECT/IMBMOT U3HOC HA
cpencTBoto. Kako HaoMeCcTIMB U3HOC Ce 3eMa 0bjeKTUBHATa BpPeQHOCT, HamasieHa 3a TpollouuTe 3a
npogax6a unu ynotpebnusarta BpegHOCT, BO 3aBUCHOCT Of, TOA KOja € NOBUCOKA. AKO HA[OMECTIMBUOT
M3HOC Ha CpefcTBaTa e Nomasn of, HeroBaTa CMETKOBOACTBEHA BPeAHOCT UMM Of, CMETKOBOACTBEHATa
BpedHOCT Ha HeroBaTa eAMHMULA KOja reHepupa NapuyHU TeKOBM, CMEeTKOBOACTBEHATA BpeAHOCT Ha
cpencTBoTo Tpeba fa ce Hamanu A0 HEroBMOT HAJOMECTIB M3HOC. BakBoTO HamanyBatbe e 3aryba
nopaav obesBpefHyBatbe, NpU3HaeHa BO U3BELUTAjOT 3a ceondaTHaTa JobmBKa.

EoMHMUa Koja reHepupa MapuyHW TEKOBM € Hajmanarta rpyna Ha CpeactBa Koja MoOXe fa ce
naeHTUPMKyBa, KOjaLITo reHepupa NapuyYHN NPUIMBK Of, KOHTUHYMpPaHa ynoTpeba KoOMLITO BO ronem
CTeneH ce He3aBUCHM O, NapUyYHUTE NPUANBM Of APYrY CPeACTBA UMM FPyNn Ha CpeacTBa.

3arybute nopagm obesspenHyBakbe NPU3HAeHU BO OAHOC HAa eAVHULMUTE KOW FreHepupaat napuyHu
TEKOBM Ce pacnpepenysaaTt Ha CpeficTBaTa BO efAnHULUTE (rpyna Ha efUHMLM) Ha NPOMOpLMOHasHa
OCHOBa.

HapomecTyBauykMoT M3HOC Ha CpeAcTBOTO WAWM eAuHMLATa Koja reHepupa MapUYHW TEKOBU e
noronemata of, HeroBaTa ynotpebHa BpefHOCT W HeroBaTa 0b6jeKTMBHA BpefHOCT HamasieHa 3a
TpoluoumTe 3a npofax6ba Ha cpefcTBoTo. Mpy NpoLieHKaTa Ha ynoTpebHaTa Bpe[HOCT, NpoLieHeTUTe
WAHW NapyUYHM TEKOBM Ce AUCKOHTMPAAT [0 HWBHATa CerallHa BPefHOCT co ynotpeba Ha AMCKOHTHa
cTanka npef OfaHOYyBatbe Koja M OApasyBa TeKOBHWTE MasapHM MpOLEHKW Ha BpemeHcKaTa
BPeAHOCT Ha NapwuTe 1 pusnLuTe cneunduyHm 3a CpeacTBoTO.

AHynMpal-be Ha 3ary6aTa nopagun O6E3Bp€}J,H)/Bal-be Ha MaTepMjaJ’IHVITe cpencrtea ce npu3HaBa Camo BO
cnyqaj Ha NopactT Ha HUBHATa HaAOMECT/IMBa BpeAHOCT, AOKONKY TOj nopact MOXe Aa ce noBp3e co
HeNnpuUcTpaceH HactaH KOj HacCTaHaa NoO NpuU3HaBdkb€ Ha O6€3Bpe,D,H)/BaI-bETO. 3ary6aTa nopagu
O6E3Bp€ﬂ,HYBaI-bETO Cé aHynupa Camo A0 BUCMHA Ha CMETKOBOACTBEHATa BpenHOCT KOja 6u ce
yTBpAunia no OJJ,6I/IBaI-be Ha aMmopTuU3auunCKnNoT oTnuc, Bo KOj cnyqaj CMETKOBOACTBEHATA BPEAHOCT Ha
cpencrTBata Tpe6a Aa ce 3ronemu 0o HeroBata HaaOMeECT/INBa BpeAHOCT, KOra 3a nocneneH nat 6una
npu3HaeHa 3ary6a nopenu o6e35pe,n,HyBaH>e Ha cpencrBaTta.
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Hobuskute wunu 3arybute KoM HacTaHyBaaT Mopagu OTyfyBarbe WM CO HamanyBakbe Ha
CMeTKOBOACTBEHATa BpedHOCT nopaau obe3BpenHyBakbe ce MpUKaxyBaaT Bo WM3BewTajoT 3a
ceondaTHa AobmBKa (BunaHc Ha ycnex) Kako ocTaHaTV MPUXOAMW UN OCTAHATU PACXOAM.

Bnoxysarba BO HeABUXKHOCTU
BrnoxyBsarbe BO HeBMXHOCTK

BnoxyBara BO HEABUXHOCTU Ce BNOXYBarba BO 3eMjuLUTE W 3rpaju KOM Ce BO COMCTBEHOCT Ha
JpywTBOTO, KOM He ce KopuctaT 3a ynotpeba unu pabora Ha [OpywTBoTto. HepgBuxHoCTMTE Ce
onpeneneHn Kako BlI0XyBatba, BO KOJIKY BO HUB He Ce M3BpLUYBaaT OCHOBHUTE AejHOCTM Ha [lpyLITBOTO,
OHOCHO [1pyLLITBOTO KOPUCTU HE3HAYUTENEH AeN Ha 3rpajarta.

BnoxyBatbaTa BO HeABMXHOCTM Ce NpWU3HaBaaT Kako CpefcTBa Kora Ce WCMONHeTU cefHuBe
KpuTepuymm:

BnoxyBarbaTa BO HEBUXHWMHU reHeprupaaT eKOHOMCKM NpuA06MBKM 33 [pyLUTBOTO.
HenBUXHMOT MMOT Ce KOPUCTM 33 U3HajMyBatbe (3aKymHWHA), 3ronemyBatbe Ha HUBHaTa
BpeAHOCT, Unv 3a AiBeTe 3aefHo.

OBMue cpeficTBa He ce HaMeHeTU 3a npofax6ba Bo 6nncka MAHUHA.

HabaBHaTta BpegHOCT MoXe fa 6uae BepofoCTOjHO U3MepEHa.

BnoxyBatbaTa BO HeABUXHUHW NPBUYHO Ce MepaT No HWBHATa HabaBHa BpepHocT. Mopa HabaBHa
BpeAHOCT Ha KyrneHuTe BNOXyBakba BO HEABUXHOCTK ce noapa3bupa HabaBHaTa LieHa 1 cute nsgaTouu
AMPEKTHO MOBP3aHMW CO HMB (NpuMMep: MPaBHU YCNyrW, AAHOK 3a MPEHOC HAa HEeABWXHUHU W ApYru
TpoLuoLm). 3a Noc/iefoBaTeNHO Mepetbe Ha BIOXYBatbaTa BO HELBUXHOCTM, [IpyLUTBOTO ro NpumeHyBa
MofenoT Ha HabaBHa BpedHOCT. HauMHOT Ha amopTu3auMjaTa (Aenpeunjaunja) u oTNULIYBakbe Ha
OBMWe CpefCTBa e UCT Kako U 33 MaTepujanHuTe cpeacTsa.

PeanHata BpefHOCT 3a OTMWC Ha OBME CpPeACTBA Ce BPLUM HA OCHOBA Ha MpoOLleHA Of CTpaHa Ha
OBJIACTEHU MPOLEHUTENN HA BPEAHOCT Ha HEABUKHUHMN.

Ha roguwHo HuBO ce npoBepyBa I'IOTEHLI,VIjaJ'IHO OLUTETYBakb€ Ha B/10OXYBdrbaTa BO HEOBUXHOCTW.
MocTtankuTe 3a OLUTETYyBaH€ Ce UCTU KaKo U 3a MaTepMjaﬂHVITE CpencTBa.

Hematepwujanuu cpencrea
HematepujanHu cpeactsa

HemaTtepujanHu cpefctsa rv ondaka BloXyBaraTa BO NaTEHTU, MTULLEHLIM, KOHLLECUU, 3aLUTUTHM
3HaUM, NpaBa Ha Tyfn HeQBMXHOCTH, BNIOXYBaka BO KOMMjyTepcku codpTBep, Kora COPTBEPOT He e
WHTEerpaneH Aen Ha COOABETHUOT XapABep U ApPYTv Npasa.
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HemaTepujanHu cpefctBa ce npu3HaBaaT Kako CpefCcTBa KOra e cMrypHo aeka [pyLuTBoTo rv nocenyBa
UCTUTE U leKa Of, HUB Ke OCTBapy MAHa eKOHOMCKa KOpUCT 1 Kora HabaBHaTa BpeAHOCT Ha cpefCcTBaTa
MOXe BepOJIOCTOjHO [ia Ce U3MEPH.

OpyLlwTBOTO rO MpUMeHyBa MOAENOT Ha HabaBHa BPeAHOCT M MOYETHOTO MPU3HABaHE M BOAM
HemaTepujanHW CpeAcTBa MO HMBHATa HabaBHAa BpPeQHOCT, HamaseHa 3a aKymynupaHaTa
aMopTu3aumja v akyMynimpaHuTe 3arybu nopaam oluTeTyBatbe.

MocnepoBaTeNHOTO MNpU3HaBake Ha HemaTepujanHWTe CpeacTBa (3ronemyBarbe, 3ameHa Ha
noefMHeYeH Aen of, TakBOTO CPeACTBO) € MOXHO, CAMO KOTa ja 3ronemyBaaT UAHATa eKOHOMCKA KOpUCT
BK/lyYeHa BO [eNn of, HemaTtepujanHute cpenctBa. CuTe ocCTaHaTM M3paTouu ce MpW3HABaaT BO
“3BewTajoT 3a ceondaTHata AO6KMBKA Kako TPOLIOLUM KAKO LUTO HacTaHyBaat.. [ocneposaTtenHo
3rofiemyBaHbeTO Ha BpeHOCTa Ha HEMaTEePUjaTHOTO CPEeACTBO € MOXHO BO CllefiHUBE ClyYau:

- Haarpapba Ha KoMnjyTepcku Nporpamwu, AOKONKY TOoa MpeTcTaByBa AOMONHUTENHA GYHKLMOHANHOCT
Ha Mporpamarta 1 Bo UAHMHA Ke [JoHece [AOMOSTHUTENHN EKOHOMCKU KOPUCTU;

- CpeACcTBa, KOU OBO3MOXYBAAT HaArpaAba Ha HOBM BEP3UM Ha Mporpamata U Ha TOj HauMH ce 3a4yBYBa,
OAHOCHO OApXYyBa BPefHOCTa Ha NMULLEHLUTE;

- CO KynyBarme AONOHUTENHUN NNLUEHLUN, CO BpeMeTpaere Ha AO0roBOpOT Had €4Ha roguHa.

HematepujanHute cpencTBa ce knacupuumpaaT Kako HeMaTepujanHu CpeacTBa co onpenerieH BeK Ha
ynotpeba 1 HemaTepujanHu cpeacTBa co HeonpeaeneH Bek Ha yrnoTpeba.

Komnjytepckute nporpamu (coptBep) ce npusHaBaaT Kako HemaTepujanHu CpeacTBa BO MOMEHTOT
Kora ce ocnocobeHu 3a Kopuctere. Bo BpemeTo Ha cTekHyBare, OBHOCHO U3rpaaba, TpowouuTe ce
€BMAEHTUPAAT Ha NocebHO KOHTO: KommjyTepcku nporpamu (codptBep) Bo dasa Ha wm3rpapba. Co
3aBpllyBatbe Ha m3rpapgbaTa Ha KomMjyTepcka nporpama, ucrata ce akTMBMpa U MpeHecyBa Ha
aHanNMTMYKa eBMWAEHUMja Ha HemaTepujanHuW cpeAcTBa M Ce 3anovyHyBa CO MpecmeTkata Ha
amopTusauumjata.

AmopTu3aLmja Ha HemaTepujanHuTe cpeacTea
HaumHOT Ha amopTu3aLmja Koj ro KopucTy [pyLUTBOTO € MPaBOIMHUCKM METOA, Ha aMopTU3aLmja.
HemaTtepujanHute cpeficTBa co HeonpeaeneH KOpUCeH BEK He Ce aMopTU3npaaT.

3a HemaTepujanHuUTe CpefiCTBa Ce NPUMeHyBaaT CiefHUTE FTOAULLHU aMOPTU3ALMCKM CTaMKK:

prna Ha HEMaTepVIjaJ'IHO cpencrso foguwHa ctanka

Komnjytepcku nporpamun — pefoBHM 20%

KomnjyTepckn nporpamu 3a [onropoyHa npumeHa (ocHoBeH | 10%
ornepaTuBeH CUCTEM 33 ynpaByBatbe O GOHA0BM)

Ipyrn matepujanHu npasa 20%
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OTnuwyBarbe Ha HemaTepujanHuTe cpeacTsa
MocTtankuTe 3a OTNWC Ce UCTU KAaKO M Kaj maTepujanHuTe CpeacTsa.

HemaTepujanHute cpefictBa KoM ce HameHeTU 3a npopaxba, Ha OCHOBA Ha opJiyka Ha YmpaBHMOT
opbop, ce npepacnpenenyBaaT BO HEKPAaTKOPOUYHM CpeAcTBa 3a npopgaxba. Mpepnor fo YnpasHuoTt
opnbop nopHecyBa efeH of YNEHOBWTE Ha YNpPaBHUOT ofbop, a MpepsioroT ce MoAHecyBa W A0
HagnsopHuoT onbop fokosnky Taka 6apaaT akTuTe Ha ApyLUTBOTO.

Ob6e3BpefHyBatbe Ha HemaTepujaTHUTe CpencTBa

BpegHocTa Ha HemMaTepujanHuTe CpeacTBa ce NPOoLEeHYBA Ha KPajoT Ha CeKoj Nepuof Ha U3BeCTyBakbE,
Ha HAa4YMH KOj ce oLeHyBa Aanu NocTojaT 0bjeKTMBHM MHAMKaLKUKM 33 obe3BpelHYyBatbe HA offenHuTe
cpencTBa. Bo konky nocrojaT TakBu MHAMKALMU, [pyLITBOTO ro NpoLeHyBa HafOMECT/IMBUOT U3HOC Ha
cpencTBata, CO Uen Aa ce YyTBpAM owTeTyBakeTo. Kora eBUAEHTMPAHMOT U3HOC Ha CPeacTBOTO e
MOBMCOK Of, HEeroBMoT MNpoLeHeT HAaJOMECTIMB M3HOC, TOj BefHall Ce OTNULYBa A0 HEroBuUoT
HaZlOMeCTIMB UM3HOC. HagomecTIMBMOT WM3HOC NpeTcTaByBa MOBUCOKMOT W3HOC Momery HeTo
npopaxHaTa LeHa 1 ynotpebHaTa BpeHOCT Ha CpeacTBaTa.

Mpepsior 3a 06e3BpefHyBatbe AaBa NOMUCHATa KOMUCHja BO CBOjOT U3BELLITAj 3a NOMWUC, @ Ha Npeaior
Ha pakOBOAHOTO NNLE KOE € CTapaTen Haf, HaBeJeHOTO HemaTepujanHO CPeaCTBO.

3a HemaTepujanHuTe CpefCcTBa CO HEOTpaHWYeH KOpWUCEeH Bek Ha ynotpeba unu HemaTtepujanHute
CpefcTBa KOM Ce yLuTe He Ce pacrnonoxauBu 3a ynoTtpeba, HagomecTiMBaTa BpedHOCT ce Mepw
HajManky efHall roguwHo 6e3 ornen Aanu NocTojaT UHAUKaL MK 3a obe3BpeaHyBatbe.

AHynupare Ha 3arybata nopagu obesBpengHyBareTO Ha HemaTepujanHuTe cpeacTBa ce npusHaBsa
Camo BO C/lyyaj Ha MOPACT HAa HMBHATA HAaJOMECT/IMBa BPeAHOCT, [OKONKY TOj MopacT MoXe Aa ce
MoBp3e CO HempucTpaceH HacTaH KOj HacTaHan Mo npu3HaBake Ha obe3BpenHyBareTo. 3arybata
nopaamn obesspeHyBaHEeTO Ce aHyNIMpa CamMo A0 BUCMHATa Ha CMEeTKOBOACTBEHATa BpeAHOCT koja bu
ce yTBpAMNa No oabvBakeTo Ha aMOPTU3aLMCKMOT OTMUC, BO KOj C/Ty4aj CMETKOBOACTBEHATa BpefHOCT
Ha cpencTBaTa Tpeba fa ce 3ronemu [O HeroBata HaJOMeCT/IMBA BPeAHOCT, Kora nocnepeH nat 6una
npu3HaeHa 3aryba nopagmu obesspenHyBarbe Ha cpeacTBaTa.

®PUHaAHCUCKHK cpeacrtBa
DuHaHcuckuTe CpeacTBa NpU NOYETHOTO NpU3HaBakbe ce Knacuduumnpaat Bo CliefHUBE rpynu:

DUHaHCMCKM CpencTBa M3MepeHW crnopef, objeKTMBHaTa BpeAHOCT Mpeky OMNaHCoT Ha ycnex
(mobuskarta u 3aryb6arta);

DuHaHCKUCKM cpefCcTBa KOM ce YyBaaT [0 AOCNEBAE;

3aemu 1 nobapyBatba;

DuHaHCKCKM cpecTBa pacnonoXnneu 3a npodaxoa.

K}'IaCVICI)VILI,VIpaI-bETO 3aBucn o I'IpBO6I/ITHaTa HaMeHa Ha B/10XKYBaHETO. PakoBopcTBOTO npu NOYETHOTO
npu3sHaBake 1o opgpenysa KJ'IaCVICPVILl,VIpaI-bETO Ha BNOXYBaHEeTO. ®uHaHcuckuTe cpenctBa npwu
MNOYETHOTO NpU3HaBak€ CE€ MepaT cnopen HUBHATaA HabaBHa BpeaHoCT, KOja npeTcraByBa HUBHaA
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objekTUBHa BpeAHOCT, 3rofleMeHa 3a TPaHCAKLMOHMTE TPOLLOLM KOULLTO NPeTCTaByBaaT TPOLLOLM KOU
MOXaT AMPEKTHO Aa Ce MpUMULIAT Ha CTeKHYBareTo Ha (PUHAHCUCKOTO CpeacTBo (HagomecTt U
MpOBMU3UM KOW Ce NNaKkaaTt Ha areHTuTe, coBeTHULM, bpokepw, Bep3aHCKM nocpefHULM, 06BPCKU KOH
6ep3aTta v fpyru nnakarba NOBp3aHM co npeHoc) OBa He ce ofHecyBa Ha GUHAHCUCKUTE CPeSCTBA KOW
ce pacrnopefeHun BO rpynaTta Ha GUHAHCUCKU CpefcTBa, U3MepeHu cnopep objekTUBHaTa BpedHOCT
npeky 6unaHcoT Ha ycnex.

O pyLITBOTO NOYETHO 'V NpU3HaBa 3aemuTe u nobapysarbaTta, AENO3UTATE U OOBPCKUTE MO 3aEMMU Ha
AEHOT KOra Tue ce HacTaHaTU. CuTe 0cTaHaTU GUHAHCUCKM CpefcTBa U 0BBPCKM NOYETHO Ce Npu3HaBaart
Ha AATYMOT Ha TpryBakbe Ha Koj WTO [pyWwTBOTO CTaHyBa CTpaHKa Ha [OroBopHuTe oApenbu 3a
WHCTPYMEHTOT.

OpylITBOTO, HajManky Ha KBapTajlHa OCHOBa, BPLUM BPELHOCHO YCOrnacyBarbe Ha ¢UHaHCUCKUTE
BNTOXYBatba 10 HMBHATa 0bjekTVBHA BpeAHOCT Unu obe3BpenHyBatbe, U UCTOTO IO EBUAEHTUPA.

Onuc Ha KnacuguyupaHume UHAHCUCKU cpedcmesa

DuHaHcUCKK cpeficTBa, U3MepeHH cnopef, 0bjekTMBHATa BpeHOCT Npeky 61unaHcoT Ha ycnex
Bo oBaa kaTteropuja ce BK/ly4yeHu fiBe rpynu:

A) duHaHCKCKM cpeficTBa U3MepeHm cropef, objekTUBHATA BpeQHOCT Npeky BUnaHcoT Ha ycnex, Kov ce
yyBaaT 3a TpryBatbe;

b) duHaHCKCKM cpefcTBa M3MepeHwn crnopef, 0bjeKTMBHATa BpefHOCT NpeKy 6UNaHCoT Ha ycrnex, Kou
Mpu NOYETHOTO NpU3HaBakbe Taka ce Ha3HaYeHM of, CTpaHa Ha [pyLuTBoTO.

Mo noyeTHOTO NpU3HaBakbe, OBME CPpeACTBa ce MepaT cropep, 0bjekTMBHATa Bpe[HOCT nNpeky bunaHcoT
Ha ycnex. ObjekTMBHATa BpeHOCT Ce YyTBPAYBa Bp3 OCHOBA Ha 06jaBeHM LieHN Ha aKTMBHMOT nasap,
OCBEH 3a n3BeAeHNTe GUHAHCMCKN MHCTPYMEHTM CO KOW He ce TpryBa U pUHAHCMCKUTE CpeacTBa KO He
KoTMpaart Ha bep3ata. Bo Tve cnyyam, objekTuBHaTa BpeQHOCT ce ofpeayBa Bp3 OCHOBA Ha Noc/iefHuUTe
TpaHCaKLMCKN LLIEHN UK BP3 OCHOBA Ha MOAEN Ha BpefHyBakbe.

DobvBkaTa unu 3aryb6ara, koja npowsferysa ofi NpoMeHa Bo 06jeKTMBHATa BPefHOCT, ce Npu3HaBaaT
BO M3BeLuTajoT 3a ceondaTHa fobuska (bunaHc Ha ycnex), BO NnepuofAoT BO KOj HacTaHyBaar.

DuHaHcKcku CpencTBa Kou ce YyBaat A0 JocneBake

DuHaHcUCckMTe cpencTBa KOM ce YyBaaT [0 AOCMEeBarbe Ce HeAepuBaTHU GUHAHCUCKM CpefcTBa Co
PUKCHM UNK YTBPANMUBY NNaKaka 1 o PUKCEH AaTyM Ha flocneBatbe 3a NnaKkarbe, Kov [pyLTBoTo UMa
MO3UTMBHA Hamepa M MOXHOCT [a M YyBa [0 AOCMEeBatbe, OCBEH OHME KOMLITO [IpyLiTBOTO Npu
MOYeTHO NpU3HaBakbe M Ha3HaYyBa Kako cpefcTBa crnopef, objekTMBHaTa BpeAHOCT npeky 6unaHcot
Ha ycnex, oHMe Kou LWTo [lpylTBOTO r'M Ha3HavyBa Kako CpeAcTBa pacnosoxXxinem 3a npogax6ba n oHne
KoM ja ncnonHyBaaT geduHmMLMjaTa 3a 3aemu 1 nobapysakba.
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®uHaHcucknTe CpenCTBa KOW ce 4YyBaaT OO0 AOCMNEBaHbEe Ce€ MmepaTt cnopen aMOopTU3UPaHa HabaBHa
BpeaHoCT KOpMCTejkM ro METoaoT Ha eq)EKTVIBHa KaMaTHa CTarka.

Hokonky objekTMBHaTa BpeAHOCT HAa OBME CpefAcCTBa MPUWBPEMEHO Ce 3rofleMy WKW Hamanu Nof
CMeTKOBOJCTBEHaTa BpedHOCT, OBaa NPOMeHa He B/iMjae Ha M3HOCOT Ha OBME CpencTBa, OQHOCHO
NMpOMeHMUTE He ce MPU3HABaaT BO KHUTUTE, OCBEH BO CNy4aj HA pU3MK Of MPOMeHa Ha GUHAHCKUCKATA
nonoxo6a Ha n3gaBayor.

Dokonky [pylwiTBOTO Npofaje BNOXyBaraTa KoU ce YyBaaT A0 [OCTacyBatbe, OCBEH BO HE3HAUUTENHM
M3HOCU UMK KaKo Nocnefmua Ha HeMOBTOPYBAYKM, U30/IMPAH HACTaH HAABOP Of, HETOBA KOHTPONa, KOj
He MoXe [ia buae pasymHo NpedBUAEH, CUTE APYTU HETOBM ApYrn GUHAHCUCKM CpeficTBa KOU ce YyBaaT
A0 foCTacyBakbe MOpa Aa bupaat npeknacupuumpaHn Kako pacnosnoxivBm 3a npoaaxba 3a TekoBHaTa
W cnepHWTE ABE TOAUHMN Ha PUHAHCUCKO U3BECTYBakbeE.

3aemu 1 nobapyBsatba

3aemuTe n nobapysatba (ocBeH Nobapysatba of, paboTerse) ce HefepuBaTHU GUHAHCUCKM CPefCTBaA CO
$UKCHM UK YTBPAJSIMBM NaKakba KOM He KOTUpaaT Ha akTMBeEH nasap.

3aemute 1 nobapyBarbaTa NpW NOYETHO NPU3HABakbe Ce MepaT Cropeq U3BOpHaTa BPeAHOCT, a Mo
MOYETHOTO MpW3HABake MO aMoOpTM3MpaHa HabaBHa BpeAHOCT CO MPUMEHa Ha MeTopata Ha
epeKTMBHA KaMaTHa CTanka, HaMasneH! 3a eBeHTyaslHK 3arybu nopaau obesspenHyBatbe.

®uHaHcncKn CpencTBa pacnosioXsimeu 3a npo,u,a>K6a

(DUHaHcMcKUTe cpeCcTBa pacrnonoXInBM 3a Npoaaxba ce oHMe HefepuBaTHU GUHAHCUCKK CpeacTBa
KoM ce KnacupuumpaaTt Kako pacronoxnvBu 3a npofaxba, unu He ce knacupuumpaaT Kako: 3aemu
nobapyBatba, BNoXyBatba KO Ce YyBaaT [0 JOCrNeBatbe; UMM Kako GUHAHCUCKN CpefCcTBa Cropef,
objekTUBHaTa BpeAHOCT Npeky 6UNaHCoT Ha ycnexoT. BcylwHOCT, Kaj oBre GUHAHCUCKM CpeacTBa He e
no3HaTa HamepaTa Ha [lpyLUuTBOTO Npw KynyBakbe UK YyBatbe (HUTY Janu Ke TpryBaat, HUTY Janu Ke
ce YyBaaT [i0 AOCNEBakbE), MOXeE [a ' MPoAaje Torall Kora Ke My ce ykaxke Npuinka, uim nak, Moxe
[a ce CNyYn Aa M YyBa [0 HUBHOTO JOCNeBakbe.

DuHaHcMcKMTe cpeficTBA PacnonoxanBK 3a npopax6a, o NoYETHOTO NpU3HaBakLe ce MepaT cnopen
HWBHaTa objekTMBHa BpefHOCT, 6e3 HMKakBO ofbUBatbe Ha TPaHCAKLMCKUTE TPOLLOLM, KOU MOXaT Aa
HacTaHaT Npy HMBHATa Npofax6ba nnv Npu Apyr Ha4YMH Ha oTyfyBatkbe.

Bo cnyyaj Ha GUHAHCMCKU MHCTPYMEHTH, KOU He KOTMpaaT Ha bep3a, objekTUBHATa BpefHOCT ce mepu
BP3 OCHOBA Ha MociefHUTe TPaHCAKUMCKN LeHUn (opuumjanHM LLeHOBHMLM 3 OTKYN Ha XapTuUu of,
BPeAHOCT Of pasfinyHu bep3aHCKW MOCpPefHUYKW ApylWwTBa Mnn 6aHKM) unu cnopep MOLENoT Ha
BpeAHyBatbe (ANCKOHTUPAkbe Ha OYeKyBaHU NapUYHM TEKOBM).

Bo cnyqaj Ha BJ1OXYBaH€ BO COMCTBEHUYKU UHCTPYMEHTU, KON HEMAAT KOTUPAHA Ma3apHa UeHa Ha
dKTUBEH Na3ap un ‘-Il/lja 06_]EKTI/IBHa BpeOHOCT HE MOXe fa Ce Uamepu BepO,D,OCTOjHO, ncrata ce mepu
cnopen HUBHaTa HabaBHa BpenHoCT.

OobuBka unu 3aryba, Koja mpousnerysa of npomeHaTa Ha o06jeKTMBHATa BpedHOCT Ha OBUE
dMHAHCUCKM CpeacTBa, ce Npu3HaBa Bo ceondatHaTta fobuska (akymynupaHa fobuska) Bo kKanuranot
(rnaBHMHa), Kako 3ronemyBate (BO6MBKA) UM HamanyBarbe (3aryba) Ha objekTMBHATa BpegHOCT,
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OCBEH BO CNyyaj Ha KamaTu Ha cpefcTBaTta (Kkou ce npu3HaBaaT BO OuMnaHCOT Ha ycnex),
obe3BpefHyBarbe Ha CpeAcTBaTa, Kako 1 Npu obuBKM 1 3arybm of, KypcHU pasnnku.

Bo momeHTOT KOra ce penpu3HaBaaT (PUHAHCUCKUTE CpeAcTBa pPacrosiokIMBM 3a Npopaxoa,
akymynupaHaTta gobuska unum 3aryba, koja nperxogHo buna npusHaTa BO KanuTanot, Tpeba ga ce
peknacudukyBa o KanuTanoT (rmaBHUHATA) BO GUNAHCOT Ha ycnex.

JenpusHasarbe Ha gpuHaHcUcKkume cpedcmsa

Mpu3sHatuTe PUHAHCUCKM CpeaCcTBa ce Aernpu3HaBaar Kora:

WctekyBaaT foroBopeHuMTe NpaBa 3a Napu4HKU TEKOBU Of GUHAHCUCKUTE CPeACTBa;

OpywTBOTO T 33afpXyBa [OroBOpeHUTe MpaBa Aa MPUMKU NapuU4HU TeKOBU of, PUHAHCUCKMTE
cpefcTBa, HO Npe3ema AOTOBOPEHMU 0OBPCKM Aa M NnaTh TMe MapuyHKU TEKOBU Ha efeH Uiun noseke
€HTWUTETM COrNacHO AOrOBOpP;

O pyLITBOTO I'M NpeHecyBa [OroBOpeHWTe NpaBa A0 NPUEMOT Ha NapUYHUTE TeKOBU of GUHAHCUCKUTE
cpencTBa M Ha UctuTe:

Ce npeHeceHu cUTE pU3NLM U KOPWCTU KO NPOW3/eryBaaT ofi CONCTBEHOCTA BP3 CPefCTBOTO,

He ce 3appXaHu UNU NpeHeceHn pusuLMUTe W KOPUCTUTE KOU NpOM3NeryBaat of COMCTBEHOCTa Bp3
CpefcTBOTO, HO NpefafeHa e KOHTponaTta Bp3 CPeAcTBOTO.

[lokonky Ha npeHeceHuTe GUHAHCUCKK CpeacTBa [pylITBOTO OCTBapy KamaTta M WUCTaTa ja 3agpXxwy,
KamaTaTa ce npu3HaBa kako nocebHo cpeacTBO UK obBpcKa.

Obe3spedHysarne Ha huHaHCUCKU cpedcmea

JpywTBOTO Hajmanky efHall KBapTanHO, YTBpAyBa [anu MOCTOjaT HEMnpuUCTpacHU [oKasu 3a
obe3BpefHyBare Ha PUHaAHCUCKMTE cpeacTBa. Mof HeNPUCTPacHN [O0Ka3M Ce CMeTaaT: Herslakake Ha
KamaTuTe 1 rnaBHMLATa, 3Ha4ajHU GUHAHCMCKM TELLKOTUM Ha M3[4aBaYoT, BEPOjaTHOCT ofl CTevaj uu
PUHaHCUCKa peopraHu3aLmja Ha U3[aBayoT, UCHE3HYBatbe Ha aKTWBEH Masap nopaaun PUHAHCUCKK
TELUKOTUM WAWU ApPYrM 3HayajHU NOJATOLM KOM yKaXyBaaT [eka MocToM MEepIMBO HamanyBahe Ha
OLleHeTUTe UOHU Napu4yHU TEKOBU, BKNY4yBajKn eKOHOMCKM npobnemu BO 3emjaTa WK JIOKanHOTO
OKpYXYBar-€ Ha N3[4,aBayoT.

,D,OKOHK_y NMnocToun 06_]EKTVIBEH OOKa3 [JekKa € HaCTaHaTa 3ary6a nopanu O6ESBPE,D,HYBal-be Ha
CI)VIHaHCI/ICKVITe cpencrtBa Koun ce eBUOEHTUPaaT MO aMOpPTUSUPAHA HabaBHa BpeoHoOCT (BaEMVI "
no6apyBaH:a nnn BJIOXYyBakba KOW C€ 4yBaaT OO0 [AoOCneEBakb€ KOU Ce €BUOEHTUpaaT crnopen
dMOpPTU3NPaHa HabaBHa Bpe,EI,HOCT), M3HOCOT Ha 3ary6aTa nopagu 06E3BPELI,HYBaI-be, cé mepu Kako
pa3sinka HOMEfy CMETKOBOACTBEHATa BpeOAHOCT Ha TUE CpeacTtBa U Ce€rallHaTa BpPEOHOCT Ha
npoueHeTnuTe NOHN NapuyHN TeKoBUN, AUCKOHTUPAHW CO OPUTUHANHAaTa quEKTI/IBHa KamMaTHa CTanka Ha
q)VIHaHCIIICKOTO CpencrBa. CmeTKOBOACTBEHATA BpeaHOCT Ha OBUE CpencTBa TPE6a na 6|/1,D,e HaMaJieHa
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Win OUPEKTHO WU CO KOPUCTEHE HA CMETKA Ha UCNpaBKa Ha BpeaHOCTa. M3HOCOT Ha 3ary6aTa ce
npu3HaBa BO bunaHcot Ha ycnex 3a I/I3BELIJTajHVIOT nepuoa.

Ookonky nocton objekTnBeEH [0Ka3 fieka e HacTaHaTa 3aryba nopaau obesBpefHyBatbe Ha HEKOTUPaH
COMCTBEHNYKMN MHCTPYMEHT, KOj He ce eBUAEHTMPa crnopef, 0b6jekTMBHa BpeAHOCT, 3aT0a LUTO HeroBaTa
objekTMBHa BpeQHOCT He MOXe [a Ce M3Mepu BepofoCTOjHO, WM3HOCOT Ha 3arybata nopapw
obe3BpefHyBatbe, CE MepU Kako pasnivka Nomery CMeTKOBOACTBEHATA BPeQHOCT HA TUe CPeacTBa U
ceraluHaTa Bpe[AHOCT Ha NpOLLeHETUTE UAHU NapUYHU TEKOBU, BUCKOHTUPAHM CO TEKOBHATa CTanka Ha
noBpaT 3a C/INYHO PUHAHCUCKO CpefCTBa.

3arybata nopaau obesBpenHyBatbe Ha PpUHAHCUCKWUTE CPeAcCTBa, PacronoxavBu 3a npopaxba, ce
npecMeTyBa BO O HOC Ha HMBHAaTa MOMeHTasnHa objekTnBHa BpeAHOCT. [loKosKy noctoun objekTBeH
AoKa3 3a obe3BpefHyBare Ha GUHAHCMCKOTO CPeACTBO PacronoxanMBo 3a npofaxba, M3HOCOT Ha
akymynupaHaTta 3aryba, koja npetxogHo 6una npusHaeHa Bo kanutanoT (rnaBHWHa) Tpeba pa ce
peknacuduumpa of Kanutanor (raBHUHaTa) BO bunaHcot Ha ycnex.

Bo cnyyaj Ha BOMXHUYKM XapTUW Of, BPeLHOCT, Kako HempucTpacHW Aokasu 3a obesBpenHyBatbe ce
3emaar:

CTaTyTapHU NPOMEHM KaKo LUTO Ce cTeyaj, TMKBMAALMja Ha U3AaBaYOT UTH.;
AOLHEHE Ha NNaKkarbaTta U Apyrv 3HaYajHU HeraTUBHM HaCTaHW, NOBP3aHW CO KpeamUTHaTa cnocobHocT
Ha U34aBayor.

Kaj ¢puHaHcucknTe cpencTBa KoM ce MCKaxaHU No amopTusnpaHa HabaBHa BpeAHOCT N JOMKHUYKUTE
WHCTPYMEHTM KnacupuLmpaHu Kako pacnosioxiimem 3a npoaax6a, a Kom ce npeTxoqHo yTBpAeHN Kako
obesspenHeTn, 3arybata nopaan obesspeaHyBatbe C€ aHyNIMpa Ha HauMH LITO U3HOCOT Ha aHyNMpare
Ke bupe npusHaeH npeky gobuskaTa unu 3arybata, OAHOCHO Ce UcKaxyBa BO bunaHcoT Ha ycnex 3a
nepuopor. 3arybata nopaau obesspefHyBatbe ce aHyNMpa Camo JOKOMKY 3a Toa NocTojaT 0bjeKTUBHM
AOKa3N NOBP3aHM CO HaCTaHWUTE KoM ce Cnyyune oTkako 3arybata mopagu obesspefHyBare 6una
npusHata npeky gobuskarta unu sarybata Bo bunaHcot Ha ycnex 3a u3BeLTajHNOT Nepuoa.

3a npecmeTyBatbe Ha 3arybata nopagu obesBpefHyBatbe Ha QPUHAHCUCKWUTE cpefcTBa (ocBeH
nobapyBatbaTta) BO COMTaCHOCT CO OApenduTe Ha OBME MOSIUTUKMN, OATOBOPHO € NINLLETO OATOBOPHO 3a
ynpaByBatbe CO PUHAHCMCKM BJIOXYBAHba, KOE MOPA Ha KBAapTa/IHO UM HajManKy efHaLl rofMLLHO Aa
ja npoBepu coofBeTHOCTa Ha HaBEAEHWUOT U3HOC Ha cuTe GUHAHCUCKU CPefCTBa U HAaBpEeMeHO fa v
L0CTaBY OBME NPECMeTKU A0 CMEeTKOBOACTBOTO (pOKOBUTE YTBPAEHMW BO pacrnopenoT 3a u3paboTka Ha
KBapTasiHUTE U TOAWLLUHWTE CMETKOBOACTBEHW M3BELUTau) npepn MNOATOTOBKATAa Ha TOAULIHMUTE
CMeTKOBOACTBEHU U3BELLTAM.
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MNobapyBatba

Onuc Ha nobapysara
WckaxxyBarbe Ha nobapyBaraTta

MobapyBatba Mo ocHOB Ha paboTtereTo Ha [pywTBOTO, NobapyBarba of PoHAoBUTe, NobapyBaka of
KynyBauuTe, ipXaBaTa, BpaboTeHuUTe 1 Apyrute npaBHM U GU3NUKM N1LLA CE UCKAXYBaAAT BO AENTIOBHUTE
KHWIM BO MOMEHTOT Ha HUBHOTO HacCTaHyBakbe, BP3 OCHOBA HAa YpeAHW AOKYMEHTU 32 HACTaHYBaHETO
Ha AeNOoBHMOT HAacTaH U NMOAATOLUM 33 HMBHATa BPefHOCT W crnopef HUBHATa HOMWHANHA BpefHOCT
HamasieHa 3a Bpe[JHOCHOTO ycornacyBake.

MobapyBatba MO OCHOB Ha HAJOMECTOLM Of, yNpaByBatbe cO GOH0BUTE

MobapyBarba MO OCHOB Ha HAafOMECTOK 3a ynnaTeHU MPUAOHECH, HALOMECTOK 3a ynpaByBakbe CO
¢$oHAO0T, HaLOMECTOK 3a MPEMMUH Ce coCTojaT oA, pakTypUpaHu, a HEHaNAATEHN HAJOMECTOLM COIMAacHO
cTaTyTUTe Ha POHOOBUTE CO KOWM ynpaByBa Ha [pywTsoTto. [MobapyBarbata of HaZOMECTOLU Of
ynpaByBatbe co GOHL0BUTE Ce NPU3HaBaaT BO MOMEHTOT KOra HacTaHyBaaT, O4HOCHO 3a:

HaOMECTOK 3a ynsiaTéHn NnpuaoHeCcn — Ha OEHOT Ha yrjiataTa Ha NPpUAOHECOoT
HajOMECTOK 3a ynpaByBaH€ CO q)OH,D,OT - CeKOj O€H 3a BKYNHUOT N3HOC Ha CpeACTBaTa Ha q)OHJJ,OT
HaOMECTOK 3a NPpEMUH — Ha OEHOT Ha HamnJjlata Ha HaAOMECTOKOT

Mpy NOYeTHOTO NpU3HaBakbe, HaJOMecToLUTe Ce WUCKaxyBaaT Bp3 6asa Ha M3BOpHATa BpeAHOCT
MCKaXaHa BO mpecmeTkata unu ¢akTypata. MogouHa ce HamanyBaaT 3a M3BPLUEHOTO BpPeAHOCHO
ycornacyBakbe — UCNpaBKa Ha Bpe[HocTa Ha nobapyBareTo — nocebHa pesepBa, Taka LUTO [1pyLUTBOTO
ja yTBpAyBa oyekyBaHaTa HaniaTnBa BpefHOCT Ha nobapyBatba.

Obe3spedHysan-e Ha hobapysara
MobapyBatba of pefoBHOTO paboTetbe (0cBeH NobapyBatrba of, yrpaByBakbe cO GOHAO0BN)

Kaj cexoja rpyna Ha nobapyBatba of, paboTetrbe (ocBeH NobapyBarba N0 OCHOB Ha [1ejHOCTA yrpaByBatbe
co $poHA0BYM) Ce NpoBepyBa afekBaTHOCTAa Ha MCKaXaHaTa BUCMHa Ha nobapysarba. Hajmanky npu
KpajoT Ha ilefloBHaTa roAnHa ce NpoBepyBa HMBHaTa 06jeKTMBHa BpeAHOCT, OAHOCHO fanu e noTpebHa
pa ce obesspenHu nobapyBareTo, OQHOCHO Aa ce aHynupa 3arybata nopapu obesBpefHyBahbe.
MobapyBatbaTta ce ycornacyBaat co objekTMBHaTa BpPeLHOCT Ha AaTyMOT Ha 6UnaHCOT, OAHOCHO ce
npoLieHyBaaT M WUcKaxyBaaT BO M3BeluTajoT 3a ¢uHaHcUcka coctojba (BunaHc Ha coctojba) no
MOHMCKaTa BpeAHOCT of HabaBHaTa (HOMWHaNHA) BPeAHOCT WAW HeTO peann3aLuoHa BpeaHOCT
(BpemHOCT KOja MoOXe [a ce HansiaTh), MpoLeHeTa crioped BepojaTHOCTAa Ha Hannatata Ha
nobapysarbata. [lpoueHetata objekTMBHa — peanHa BpeAHOCT Ha nobapysarbaTa, NpeTcTaByBa
HannaTA1Ba BPeLHOCT KOja e yTBpAeHa CO aHanu3a 1 NpoLeHKa 3a HUBHATa HanNIaTNBOCT.

Obe3BpefHyBatbeTO (ycornacyBare Ha BpeAHOCTa Ha NobapyBatbe) ce eBUAEHTUPA KaKO UCMPaBKa Ha
BpeAHOCT Ha NobapyBarbaTa 1 ce popmmupa NocebHO UK rpynHo 3a nobapysatrba CO CINYHU KPEAUTHU
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pu3num. KpegMTHUOT pU3KK Ce OLleHyBa Bp3 OCHOBA Ha CO3HAHWMeE ieka NobapyBaHEeTO He e NnaTeHo BO
OApeneHNoT poK, OAHOCHO fleKa HacTaHase OKONTHOCTU Ha AeNyMHO HaManyBakbe Ha NobapyBareTo.

OBa ycornacyBare ce BpLUM BpP3 OCHOB Ha MpoLleHKa Ha HEHANMaTIMBOCT Ha OBMe nobapyBarba of
CTpaHa Ha MeHaLIMeHTOT Ha [lpyLITBOTO, KOra NocTom ounrnefeH Aokas aeka [pywtsoTo Hema aa buge
BO cOoCTOj0a Aa rM HaniaTn cuTe U3HOCK, COTNTACHO NPETXOAHO YyTBPAEHUTE YCIOBMU.

Knacuguumpareto Ha nobapyBaraTta BO COOABETHATA pyrna Ha CTapocT Ha nobapyBatba ce BpLUM
cnopep, AocneaHocTa U UCKYCTBOTO Of, NMPETXOHUTE rOAVNHN BO OQHOC Ha Nnakakbe Ha nobapyBarbata
Of, UCTN CTApPOCHU TPYMNu, UM BP3 OCHOBA Ha NoeAWHEYHU MPOLEHKM Ha PpUHAHCUCKaTa cocTojba Ha
CeKoj AOMKHUK KnacudpuumMpaH Bo COOABETHATa KaTeropuja, MMajku ' Bo npeaBug, KputepuymuTte Kou
ce yTBpAEHU BO OBOj aKT, BO AENIOT KOj Ce OfHEeCYBa Ha BpefHYyBatbe Ha B/IOXYBakaTa BO XapTuu of
BPeAHOCT KOW He KOTMPAaT Ha OpraHU3npaHu Nasapu 1 Ynja [OCMEAHOCT He e 3HaYajHa.

Mapu 1 NapU4HN EKBUBANEHTU

Bo mapu ce Bkny4YeHU MapuyHUTe CpPeAcTBa Ha CMETKWUTE BO GaHKUTEe U MapuyHUTE CpPencTBa BO
BnarajHuTe, KaKo M OCTaHATUTE NAPUYHW CPefCTBa.

MapuTe M NapUyYHNTE eKBMBANIEHTU Ce UCKAXyBaaT Bo M13BeLTajoT 3a dpuHaHcMcKa cocTojba (bunaHc Ha
cocTojba) cnopep HUBHaTa aMopTU3NpaHa HabaBHa BpedHOCT. 3a LieninTe Ha PUHAHCUMCKUTE N3BeLUTau,
UCTWTE Ce COCTOjaT Of Mapw, Kako U KPaTKOPOYHU BUCOKO IUKBUAHW XapTUW of, BpeAHoCT, kou 6p3o
MOXaT f,a Ce KOHBEPTUPAAT BO MO3HATU U3HOCK HA Napu U KOU ce NpeaMeT Ha He3HauuTeneH pusuk og
MpoMeHa Ha HUBHATa BPELHOCT, CO POK Ha [OCMEBakbe MOMa o 3 MeceLm.

[leBu3HNTE cpeacTBa ce npecmeTyBaaT BO [JOMAlUHaTa BanyTa Ha [E€HOT Ha NPUEMOT MO TOralHMOT
BaXeyku Kypc Ha Banytata. Coctojbata Ha AeBM3HaTa CMeTKa Ce npecmeTyBa MO KypcoT oOf
pedepeHTHUTE KypCHU TUCTU Ha BAaTYMOT Ha brunaHcoT.

KpaTKopo4HM BPEMEHCKWM pa3rpaHnyyBaha
Bo akTtuBHMK BPEMEHCKW pa3rpaHnyyBaka ce OI'ICI)aTEHVI oanoXxeHute Tpowoun (pacxo,u,w) 7]
npecmeTaHu npmxogu, KO CMeETKOBOACTBEHO TPE6a Aa Cé UCKaXyBaaT O4BOEHO.

KpaTKOPO'-IHVITe OJIOXEHWU TpoLwloumn NpeTctaByBaaT USHOCKU KOU NoAOLHa Ke BJ'IVIjaaT Ha O0ENOBHUTE
pe3yntatu. Uctnte ce pa3rpaHunyyBaat nopagn paMHOMEPHO ONTOBapyBatb€ Ha AEJTOBHUOT pe3yntaT
W NakK ce oAnoXxyBadat Nopafan Toa LWUTO ce oAgHarnpen niaTteéHu, a CeyLUTe He Ceé HaCTaHAaTu.

Kaj OCUTYPYBAHETO Ha XXMBOT, OAJIOXKEHUTE TPOLUOLUN 3a CTEKHYBakb€ C€ BKaNKyJIMpaHU BO paMKW Ha
MaTemMmaTu4KaTa pesepsa.
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Kanutan n pesepsu
3anuwaH Kanutan

3anuLaHWOT KanuTan ce ofHecyBa Ha 3anMuLIAHMOT aKLMOHEPCKN KanuTan (OCHOBHa rmaBHWUHA) Ha
[N pywtBOTO, KOj € NOTpebHO Aa ce ynnaTy BO LieNIMHa BO Napw, 1 Toj He cmee fa bupe noman of M3HOCOT
YTBpAEH CO 3aKOHOT. 3anNuULaHNOT KanuTan npeTcraByBa 36Up Ha 3aNULIAHWOT U yNnaTeH Kanutan, u
Ha 3aMu1LIaHKOT, a He ynnaTeH kanuTtan Ha [pyLITBOTO, OAHOCHO HOMUHANHATA BPeAHOCT Ha NNaTeHunTe
0b6UYHM N NPUOPUTETHM aKLMK, KaKO M Ha 0BMYHUTE 1 NPUOPUTETHM aKLMm Ko Tpeba Aa ce ynnatar.

3ronemyBatbe WM HaManyBatbe Ha BPEQHOCTA Ha 3aMuULLAHWOT KamnwTan ce BpLIM BP3 OCHOB Ha
3aKOHCKVM Nponucum.

KanutanHu pesepsu

Bo kanuTanHute pesepsu, BO CMUCIa Ha U3rOTBYBake Ha KOHCONMAMPAHUTE U3BELLTaK, Ce BKNy4YyBaaT
¥ MpEeMUUTE HA EMUTUPAHM aKLUK, PeBaNIOpU3aLMOHMTE pe3epBr Kako U ApYru Nnakakba of KanuTtanot
Bp3 OCHOB Ha cTaTyToT. [[pemunte Ha eMUTUpaHUTE aKLMK ce OOHEeCyBaaT Ha AeNoT Ha 3anuLaHnoT
kanuTtan Ha [lpyLuTBOTO, KOj MpeTcTaByBa M3HOC KOj Ce jaByBa Kako pe3ynTaT Ha npofaxba Ha akumm Bo
TEKOT Ha emucujata No LeHa MOBWCOKA Of HOMMWHANHaTa BPEeQHOCT Ha akuujaTa, OAHOCHO
OOMOMIHUTENHO YNNaTeHUTe CpeacTBa Haj HOMWHANHAata BPeAHOCT Ha akuujata, M wucrata ce
€BMAEHTUPA BO KOPUCT HA NpemMnjaTa Ha eMUTUPaHKW akuuu (KanuTanHa pesepsa). ctaTta ce oaHecyBa
Ha pa3nmkKaTa nomery HOMUHaNHaTa ¥ NPoOAAXHa BPeAHOCT Ha akumuTe. Bo pamkute Ha KanutanHute
pe3epBu, OGHOCHO BO paMKWTe Ha peBasiopu3aLMOHNTE pe3epBun Ce UCKAXYBaaT U pe3epBuTe Kou ce
pe3yntaT Ha peBanopu3aunja Ha [ONTOPOYHUTE MaTEpUjaniHU M HemaTepujanHu Ccpeactsa BO
cornacHoct co Baxeukute MCC 16 n MCC 38, kako 1 HepeanusupaHaTa fobmka/3aryba Bp3 oCHOBaA Ha
npomeHa Ha objekTMBHaTa BpeAHOCT Ha PUHAHCUCKUTE BNOXYBaHa pacrnosioxnBm 3a npopaxoa.

Pe3epBu of nobuska

PesepBuTte on fobuskaTa ce pesepBu Kou ce M3[BOjyBaaT of, OCTBapeHaTa AobvBKa Ha [lpyITBOTO NoO
ofaHouyBareTo. icTnte moxart aa bupart:

3aKOHCKM pe3epBHu (06BpCKM KOU Mpoun3neryBaaT ofi 3akoH);
CTaTyTapHW pe3epsU (BO COMMACHOCT CO CTAaTyTOT Ha [ipyLITBOTO);
pe3epBy 33 COMNCTBEHM aKL W, U

OCTaHaTu pesepBsu.
3aKOHCKU 1 CTaTyTapHU pe3epBu

Bo cMeTKOBOACTBEHWUTE M3BeLUTaW Ce WCKaXyBaaT W 3aKOHCKWUTE W CTaTyTapHUTe pe3epBu, Kow
npeTcTaByBaaT nocebHU pe3epsy GpopmupaHm Bo [pyLUTBOTO

3aKOHCKMTe pe3epBM BO [pylITBOTO M COYMHYBa 3a[OSXKMTENIHATa OMLWWTA pe3epBa Kako OMLWT
pe3epBeH GOHA. 1 ce dopMmMpaar co pacnpepnenba op octBapeHata fobuska no ofaHouyBakbeTo (HeTo-
no6uBka). 3ronemyBaHeTO Ha 3aKOHCKWUTE pe3epBu Ce BpLUU of, pacripenenba Ha 5% op ocTBapeHaTa
pobuBka Mo ofaHoYyBakbe, UCKaXaHa CO GUHAHCUCKUTE M3BELUTaW, ako Taa He ce KOPUCTU 33
noKpuBatrbe Ha 3arybute o NpeTXofHUTE FOAUHM.
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M3pBojyBarbe BO 3aKOHCKUTE pe3epBU Ce BPLUM BO COMMACHOCT O 3aKOHOT 3a TProBCKW ApYLUTBA, ce
pofeka pesepBute Ha [pyLUTBOTO He [OCTUrHAT M3HOC KOj LUTO € elHaKOB Ha efHa AeceTuHa of
OCHOBHAaTa rMaBHMHa. AKO Taka co3fiafieHaTa pe3epBa ce HaManu, Mopa Aa ce AOMOMHN Ha UCT HAuYUH.

Hokonky e npepsupgeHo co CraTytoTr, [pywitBoto moxe ga ¢opmupa U craTyTapHU pesepsu.
CraTtytapHuTte pesepsu ce popmupaaT co pacnpegenba Ha ocTBapeHaTa 4ObMBKa NO 0AaHOYYBAHETO
(HeTo-mobuBka).

CraTyTapHuTe pe3epBu MOXaT [a ce KopucTaT 1 3a NOKpUTHUe Ha HeTo 3arybaTta of, AenoBHaTta roguHa
1 3a MOKPUTME Ha NpeHeceHuUTe 3arybu, 3a pesepBu 3a CONCTBEHM aKLUW, 3@ OTKYN Ha CONCTBEHMN aKLUK,
3a 3roflemyBarbe Ha OCHOBHMOT Kanutan v 3a b6anaHcMpare Ha AMBMAEHOHATa MONMMTMKA Ha
HpywTBoTo.

Pe3EpBVI 3a CONnCTBeHU akunmn

Pe3epBu 3a COMNCTBEHU aKuuu ce GbopmMupaaT [OKONKY [OpyLUuTBOTO CTEKHE COMCTBEHM akuuu. OBue
pe3epBu ce popmupaat of fobMBKaTa No ofaHouyBake (HeTo JoOMBKaTa), of NpeHeceHaTa JobMBKa
WNW Of, OCTaHATH pe3epBu. Bo ciyyaj Ha oTyfyBarbe Ha COMCTBEHM aKLWK, pe3epBuUTE 3a COMCTBEHUTE
akuum ce ocnobopysaat. CONCTBEHMTE aKL UK Ce M3pa3yBaaT BO pAMKWTE Ha KanuTanoT Kako oabuTHa
cTaBKa.

AkymynupaHa — HepacnopefeHa fobuska

AKymynupaHaTa — HepacrnopefeHa fobuBka pe3yntupa of ocTBapeHaTa HeTo fobuska. WcTaTa ce
OfHecyBa Ha ocTBapeHaTa fobuBka of NpeTxofHUTe NEPUOAM, a KOja He e pacnpefenieHa BO BUA Ha
pvBuneHpa. NMpecynHo BNvjaHue KonkaBa Ke bupe akymynupaHata fobuska Mmaat GUHAHCUCKUTE
pe3ynTat Ha [pywTBOTO M MNONMUTUKATa HA COMCTBEHWKOT Ha KanuTanoT MpuUMeHeTa npu
pacnopepnyBarbeTo Ha fObMBKaTa.

Nobveka nnu 3aryba

,D,O6VIBKaTa nnum 3ary6aTa BO TEKOBHUOT nepuon ce yrBpayBaaT U UCKaXyBaaT COMNacHO 3aKOHCKUTE
nponuncu, co OBOj Wnn ppyr akT. ,D,O6MBKaTa nnn 3ary6aTa, BO TEKOBHUOT NpeCcMETKOBEH nepunon ce
ofHecyBa Ha OCTBAapeHUoT q)I/IHaHCI/ICKM pe3yntat (OCTBaPEHa HETO JJ,O6VIBKa).

OvBunpgeHaun

JvBngeHanTe ce npusHaBaaT BO KamnwuTanoT BO NEPUOAOT BO KOj LWITO ce ofobpeHn of cTpaHa Ha
akuuoHepute Ha [pyLiTBoTo.

06BpcKkH
O6Bpcku

O6BpckuTe ce npusHaBaaT BO M3BelwTajoT 3a $pMHAHCUCKA coctojba (BunaHc Ha coctoj6a), Kora e
BEpojaTHO Aeka of MOAMUPYBAHETO Ha ceralHuTe oBBpCKU Ke mpousnese OLIMB Ha pecypcu Kou
COAPXaT €KOHOMCKM KOPWCTU, U KOTa U3HOCOT MO KOj Ke ce M3BPLUM MOAMUPYBareTO MOXe Aa ce
“3Mepu BEPOAOCTOjHO.
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Ob6BpCKM KOH areHTn

,D,p)/LIJTBOTO M Npu3sHaBa O6BpCKVITe KOH areéHTuTe - Jimda aHraXmupaHu no AoroBop Ha AeJsio Kora
4OroBopuTte co I'IOTEHU,I/IjaJ'IHVITe YJ1eHOBU Ha CI)OH,D,OBI/ITe ce noTnnuilaHn U NoTBpAEHN Of AFEHLI,VIjaTa
3a cynepBM3Mja 3a KanutanaHo qlechmpaHo MEH3UCKO OCUTypyBahE€.

@OurHaHcMckn 06BpCKy

Bo ¢puHaHcnckm 06Bpckm ce BKyvyBaaT: 06BpCKMUTE MO OCHOB Ha KaMaTu, AMBUAEHAN, OCTaHATV yAenu
BO fJ0bMBKaTa, 06BpPCKMTE NO OCHOB Ha 3EMEHUTE 3aeMU U KpeanuTH, 0OBBPCKMTE MO OCHOB Ha M3Aa[EHN
XapTum of, BpeAHOCT, 06BpCcKMTE NO OCHOB Ha GUHAHCUCKK NN3KHT, CybopanHUpaHuTe 06BpCKu, Kako
1 OCTaHaTM 06BPCKM NO OCHOB Ha BNOXYBakba.

Bo [enoBHWUTE KHWIW, MpW MOYETHOTO NpU3HaBatbe, PUHAHCUCKMTE OOBpCKM Ce BpefHyBaaT BO
BMCMHATA HAa HOMMHAJTHUTE M3HOCK KOU MPOU3NeryBaat of AeNIOBHUTE U GUHAHCMCKU TPAHCAKLIMK, LITO
3HayM feka 0bBpcKkUTE MOYeTHO (Kora Ke HacTaHaT ) ce MckaxyBaaT cropef HUBHaTa HabaBHa OJHOCHO
HOMWHAIHA BPeAHOCT Ha Koja rnacu obBpckaTta (M3HOC Ha GaKTypa, BOTOBOP U CINYHO).

Wctute ce HamanyBaaT 3a OTNNaTeHWTe M3HOCK, a Ce 3rofieMyBaaT cnopep MponulaHaTa Kamata.
@OviHaHUcKMTe 06BpCKM BO PUHAHCUCKUTE U3BELUTAN Ce U3pa3yBaaT cnopeq oTniaTnBaTa BpefHoCT,
OOHOCHO NO amopTu3npaHaTa HabaBHa BpeHOCT CO MPUMeHa Ha meTofaTa Ha epeKTMBHA KaMaTHa
cTanka, ocBeH 3a PpUHaAHCMCKMTE 06BpCKM npeky BunaHcoT Ha ycnex. TpolwlouuTe 3a Kamatu opf,
3aemuTe, ce NpM3HaBaaT Kako Pacxof, M COOABETHO Ce pa3rpaHMyyBaaT Npeky NepUofoT Ha Tpaekbe Ha
JobueHuoT 3aem.

NMoppeneHnTe LOMKHUYKN XapTUK OF, BPeLHOCT NpeTcTaByBaaT [oT, 33 KOj crnorofbeHo e LoroBopeHo,
[eKka BO Clyyaj Ha cTevaj unu nukeupauuja OpywtBoto Ke bufe ucnnateHo Ha kpajot. MogpeneHuoT
LONT BO GUHAHCMCKUTE U3BELLUTaU Ce UCKaXyBa Cropes UCMnaTauBaTta BpefHoCT.

Hapomectn 3a Bpa 6oTeHuUTE

JpywtBOTO NNaKka nNnaTv, HagomectToLm 3a paboTHa YCNeLHOCT U CoLMjanHn NPUAOHECH Ha cBOUTe
BpaboTeHW, NnaTeHN roAuLIHM OAMOPU U NaTeHW oTcycTBa. Bo HapomecToun 3a BpaboteHute ce
BKJyYEeHM W: perpec 3a rofuviieH oAmMop, TpPoLoLM 3a clyXbeHn naTyBakba, TPOLLOLUM 3a CTPYYHO
obpasoBaHue.

anI,IJ,OHECVITE KOu ce yTBpAyBaaT Bp3 OCHOBa Ha njaTtaTa Ha Bpa6OTEHVITe ce ynnakaaT BO NEH3UCKUTE
CI)OH,D,OBVI, KOW LITO Ce oAroBOpHU 3a UCMJiaTa Ha NEH3UUTE.

,D,pyLUTBOTO HEéMa OONO/THUTENTHA O6BPCKa 3a NNakakbe MO OCHOB Ha OBUE MJIAHOBW. O6BPCKI/ITE 34
ynnata Ha NpuaoHecu ce Npu3HaBaaT Kako pacxon BO VIBBELUTajOT 3a CEOI'Iq)aTHaTa ,D,O6VIBKa Kora ce
npecmeTyBaar.

KpaTkopouHuTe kopucTu 3a BpaboTeHWTe ce mepaT Ha HeMCKOHTMpPaHa OCHOBa U ce MpU3HaBaart Kora
coofiBeTHaTa ycnyra Ke ce gobwue.

,D,pquTBOTO npu3HaBa 06BpCKa M pacxopm 3a U3HOCOT KOj LLITO C€ 04€eKYBa Aia 6M,D,e ncnaaTeH Kako 60HyC
Wn Kako yaesn Bo JJ,O6I/IBKaTa N OOKOJIKY ,D,pyLUTBOTO MMa CerallHa npaBHa WUin UsBeneHa 06BPCKa na
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BpWW TakKBU UCNNATU KaKO pe3yNnTaT Ha yaiyru gageHn BO MUHATUOT nepuon n OOKOJIKY 06BpCKaTa
MOXXe fia ce NpoueHNn BepOJJ,OCTOjHO.

OcTaHaTK A0/NTOPOYHU pe3epBu
Pe3sepBu 3a BpaboTteHU

PesepBu 3a BpaboTeHuTe M ondakaaT pesepBuTe 3a NEH3UCKU (POHAOBU, OTMPEMHUHU NpU
neH3noHupamoe, jybunejHn Harpaau, pesepsu 3a HEUCKOPUCTEH FOAMLLEH OQMOpP U OCTaHATK pe3epBu
3a BpaboTeHuTe. pecmeTkata Ha OBMe pe3epByW Ce MPaBU BpP3 OCHOBA Ha MeTofaTa Ha akKTyapcko
BpefHyBare BO COrMacHOCT co Baxeuyknor MCC 19. Toa e meroAa 3a npeaBuAEHUTE 3HaYajHU
eAVHWLM, OOHOCHO MEeTOAA 3a NpecmeTka Ha 3apaboTyBaykaTa cpasmepHO Ha U3BpLUeHaTa pabora. Bo
TEKOT Ha MpecmeTKaTa ce No4YnTyBaaT akTyapcKute npeTnocrtaBku 1 Toa:

. Oemorpadcku npetnoctaBku (CMpTHOCT ¥ nykTyauuja Ha BpaboteHute) e

OuUHaHCKUCKM NpeTnocTaBkun, O[HOCHO:
[IMCKOHTHa cTanka, 3emajKu ro Bo npeasus nasapHWUOT MPUHOC Ha ApxXaBHUTe 06Bp3HKULM BO P.C.M,
OHOCHO ApYrv ApXaBu UK Na3apHU CTanku cnepejkn ro rpaduKoHOT Ha NpuHOCOT Ha EBponckara
LeHTpanHa baHKa Ha AeHOT Ha 6banaHcmpatrbe n
MopacToT Ha NnaTu, 3emajKu ja BO Npeasua HPNaunjaTa, CtTapocHaTta CTPYKTypa, yHanpenyBareTo 1
A,pYyrn peneBaHTHM GakTopu, Kako LUTO ce MOHyAaTa 1 nobapysaykata Ha NasapoT Ha paboTHa cuna.

Bpe,D,HOCTa Ha pe3epBaTa mopa Aa 6VIJJ,e MAEHTUYHa CO CerallHaTa BpeaHOCT Ha u3patouunTte, Kou ce
o4yekyBa Aa 6VIJJ,aT HEONXoaHW 3a Aa ce nogmupart O6BpCKVIT€.

Mpun ucnnara, OTNIpeMHUHWTE 3a NiaTta u jybunejHn Harpagu ce NpM3HaBaaT Kako AeNOBHMU TPOLLOLU
(Tpowoum 3a BpaboTeHu) Bo n3BeLLTajoT 3a ceondaTtHa Aobuska (BunaHc Ha ycnex).

OcraHaTu pesepsu

OcTaHaTu pe3sepBu ce popmrpaaT 33 MOMEHTaNIHW 06BPCKM KOU MOTEKHYBAAT Of, MUHATW HAcTaH, Kow
Ke ce noaAMMpAT BO HAapedeH Mepuof, KOj CO CUTYPHOCT He e OApeAeH U Ynja BUCMHA HA UAHUTE
“3LaToLM BepOLOCTOjHO MOXe fia Ce oLeHw (pe3epBu 3a CyACKM CMOPOBU, HEMOBOJTHW AOTOBOPU UTH.)
dopmuparbeTo Ha OBMe pe3epByU He 3aBUCK Of, MAHOTO paboTere. PesepBauunTe ce NpoBepyBaaT Ha
CeKoj JAaTymM Ha U3BecTyBatbe M Ce KOpWUrMpaaT co uen pa ce pedriekTupa Hajaobpata TeKoBHa
npoueHka. Kora e¢ektoT Ha BpemeHckaTa BpedHOCT Ha napuTe e MaTepujaneH, U3HOCOT Ha
pe3epBUPaHETO NPEeTCTaByBa CerallHa BPefHOCT Ha TPOLUOLMTE KOW Ce ovekyBa [a HacTaHaT 3a
noAMupyBatbe Ha 0bBpckaTa.
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MNpnxogu un pacxogm
Mpuxoam

MpuxoanTe npeTcTaByBaaT 3rofleMyBatbe HAa eKOHOMCKUTE KOPUCTU BO TEKOT Ha MpPeCcMEeTKOBHUOT
nepuof Bo Gopma Ha NpUIUBU UKW 3rofiemMyBatbe Ha CpefcTBaTa UM HaMmanyBakbe Ha 06BpCKUTE LUTO
pe3ynTMpaat co 3rofieMyBarbe Ha KanuTanoT, OCBEH OHWe 3rofleMyBatba KOW Ce OfHecyBaaT Ha
MPUOOHECUTE Ha COMCTBEHMLUTE BO KamnWTasnor.

MpuxoauTe ce Npu3HaBaaT Mo objeKTWBHATA BpPeAHOCT Ha HAa[OMECTOKOT KOj € MpUMEeH WiIu ce
nobapyBa, 3emajKu rv Bo npeABUA, 1 NonycTuTe ofpefeHn of cTpaHa Ha [pyLwTeoTo. Bo npuxopute ce
BKy4YyBaarT:

* HapomecTtok ofi ynnateHu npuaoHecu, Kako NpoLLeHT of cekoj ynnaTeH NpuaoHec Bo Tpurnas oTBOpeH
3ajonxuTeneH neHsucku ¢GoHA (BO HaTaMOLUHWMOT TEKCT “HafloMecToK of npupoHecu”) BO M3HOC
nponuwan co CTaTyToT Ha TpMIaB OTBOPEH 3a40/KUTENeH NeH3MCKKU POHA, a M3pa3eH Kako NpoLEeHT
ol of ynnaTeHuTe NpUAOHeCH npen HUBHO NPeTBOpakbe BO CMETKOBOACTBEHWN eAUHULN;

*  MeceyeH HafOMeCTOK BO U3HOC NponuLuaH co CTaTyToT Ha TpUInaB OTBOPEH 3al0NIKUTENEeH NeH3UCKN
doHA, a M3paseH Kako NpoLeHT of BpefHOCTa Ha BKYMHO ynpaByBaHUTe HETO CpefCTBa Ha Cekoja
WHAMBUAYANHA CMeTKa BO TpuUrnas OTBOPEH 3aA0MXNUTeNeH NeH3Ucku doHA (BO HAaTaMOLLHMOT TEKCT
“HapOMeCTOK 3a ynpaByBatbe COo cpeacTearta’);

* HapomecTok, BO cllyyaj Ha NpeHOC Ha CpefcTBaTa BO APYr 3a[0/KUTENIeH NEH3UCKN GOHJ 32 MpeMUH
Ha uneHot of, TpUrnaB OTBOPeH 330N XKUTeNeH neH3ncku GOHL BO APYr 3a0KNUTeNIeH NeH3UCKU GOHA
BO U3HOC NponuLuaH co CTaTyToT Ha TpWrnaB OTBOPeH 3a0/KUTENEeH NeH3nckn GoHA;

* Hapomectok opf npupoHec, Kako MpOLEeHT Of CeKoj ynnaTeH MpuaoHec BO TpurnaB OTBOpPeH
pobpoBoneH neHsnckum ¢oHA (HamomMecToK of MpuAoHecu) BO M3HOC nponuwaH co CTaTyToT Ha
Tpurnas oTBopeH fo06poBoneH NeH3Nckn GpoHpA, a M3paseH Kako NPOLLEHT Of, yniaTeHUTe NpuaoHecK
npen HUBHO NpeTBOpak-e BO CMETKOBOACTBEHN eAnHMULN. [10 NCKNYyYOK, HAAOMECTOKOT Of, MpUAoHecK
3a uneHoBuTe Ha Tpurnas oTBOpeH A06pOBONEH NEeH3UCKN POHL, KOU ce y4eCHULUM Ha NpodecnoHanHa
MeH3ncka Luema ce onpefenysBa CO [OrOBOPU CKyYyeHU Momery ocuryputenoT u [pywTBoTo 3a
yrnpaByBatbe;

* MeceyeH HagOMeCTOK BO M3HOC nponuiaH co CtaTyToT Ha Tpurnae oTBopeH [0OpOBONEH NEH3UCKK
¢$oHA, a M3paseH Kako NPOLEHT Of BpeJHOCTa Ha BKYMHUTE HETO CpeACTBa Ha CeKkoja MHAMBUAYaNHa
CMmeTKa BO NeH3McKMoT GpoHf (HafloMeCTOK 3a yrpaByBakbe CO CpefcTBaTa);

* HapomecTtok 3a MpeMWH Ha uneHoT of TpurnaB oTBopeH Aob6poBoneH neH3ucku ¢GoHA BO Apyr
pobpoBoneH neHsucku GoHA BO M3HOC nponuwaH co CTatyToT Ha Tpurnas oTtBopeH fobpoBoneH
NeH3ncKn GoHA;.

Hapomectounte HaBefeHuM BO npeTxooHUoT CTaB Ke ce npuMeHyBaaT U aXypwupaat coriacHo
3aKOHCKaTa perynaTtmBa.

« OcTtaHaT NpUXoAM ce cocTojaT of PUHAHCUCKM NPUXOAU, OCTAHATU NMPUXOAMN Of, aKTUBHOCTU U ApYTY
npuxopm of, pabotereTo.

o ®uHaHcMckn npuxoau (MpuUxoaw of BNOXYBaka) Ce€ MPUXOAM OCTBAPEHU MO OCHOB Ha KamaTu of,
dUHAHCMCKN BNOXYBara (Mp. KamaTeH Npuxop of ob6Bp3HWLM, OAJEHU 33aeMu, Oeno3vUTU WTH.),
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npuxonu of, NO3UTUBHU KYPCHU Pas3nnKu, NPUXOAM Of, KanuTanHu JOOMBKYU, NPUXOAM of AUBUAEHAM
Of, BNIOXYBakba BO APYrv ApyLUTBA M OCTAaHATM NPUXOAY Of GUHAHCUCKM TPAHCAKLUM Ha paboTetbe, Kou
ce ofiHecyBaaT Ha NMpecMEeTKOBHMOT NMepuofd, U KOU TV 3afloBOJyBaaT YC/IOBUTE 3a MpU3HaBakbe.
MpuxoauTte on pUHAHCUCKUTE CPeLCTBA Ce MPU3HABAAT BO NepUOAOT BO KOj HacTaHane, 6e3 ornen aanu
Cce HanMaTeHN UK He, U Toa cnopes METOAOT Ha ePpeKTMBHA KAMATHA CTanka, OfHOCHO HAa BPEMEHCKH
MponopuMoHanHa OCHOBa, CO Koja Ce 3ema BO npenBup ePeKTUBHWMOT MPUHOC Ha CpefcTBata
(cpasmepHo Ha BpemeTo BO koe cCpefcTBaTa Oune KOpWUCTEHU — OafeHU 3aemMu W 1), OCBEH 3a
dUHAHCMCKUTE CpefcTBa KOM Ce pacnopefeHu BO rpynata cnopep objeKTMBHA BpeQHOCT Mpeky
6unaHcoT Ha ycnex. Kamartata ce npenwviuyBa Ha rMaBHUOT OO, LOKOSKY TOa € NpefABUAEHO CO
L,0rOBOpOT.

MpuxoauTe of AMBMAEHAA Ce NPU3HaBaaT Toraw Ke buae yTBpAEHO NPaBoOTO HA aKUMOHEPOT Aa o
npumm nNnakareTo (kora ce ofobpeHun ncnnatute).

OcTaHaTh Npuxo[m of aKTMBHOCTY ondaKkaaTt: Npuxo[mn o NPETXOAHM FO[UHN, Kako U OCTaHaTh
NpUXO[M Of, OCHOBHATa AejHOCT.

OcTaHaTtv fenoBHM Npuxoan ondakaaT: NPUXOAMU MOBP3aHN CO HEMATEPUjaNHU U MaTepujanHu
cpencTsa, NPUXOAM MO OCHOB Ha OTNNC Ha 06BPCKM, HaNaTeHW Ka3HWU N HALOMECTOLIN, BOHPeAH!
MPUXOAM, KaKO 1 APYTU NPUXOAMN KO HacTaHyBaaT Npu paboTereTo 1 He ce AUPEKTHO MOBP3aHU CO
OCHOBHaTa [1ejHOCT Ha A, pyLUTBOTO.

Pacxonm

Kako pacxopm ce npyv3HaBaaT cuTe pacxoam Ko ce ofHecyBaaT Ha NpecMeTKOBHUOT Nepuoa 1 kou ce
BO COMTAaCHOCT NpecmeTkaTa Ha GUHAHCMCKMOT pe3ynTaT BO TEKOBHATA rOAMHA, NPUAPXYBAjKM ce Ha
OCHOBHUTE KPUTEPUYMU 33 MPU3HABAHbE.

TpoLiouuTe 33 ynpaByBatbe co GOH0BUTE Ce NpU3HaBaaT BO NepuoOAOT BO KOj HACTaHyBaar.

JpylwITBOTO MMa pacxoAm ofi yrnpaByBatbe cO GOHAOBUTE MO CliefAHNUTE OCHOBM:

Pacxopu 3a MAMAC - IpyluTBoTO € 06Bp3aHO Aa nnaka HagoMecTok Ha AreHuumjaTa 3a cynepsusmnja Ha
KanutanHo ¢puHaHCMpaHo neH3sncko ocurypyesame - MATMAC BO M3HOC ornpepernieH co ognyka Ha
AreHumnjaTa, u3paseH Kako MPOLEHT Of BKYMHWTE NpUAOHecHM YMNAATeHU BO 33[0MKUTETHUOT U
A,06pOBONHMOT NeH3MCKM GOHA yNpaByBaHW Of, CTpaHa Ha [lpyLITBOTO;

Pacxoam 3a NMNOM - [pywitBoTo € 06Bp3aHO Aa nnaka Hagomectok Ha MOHAOT Ha NEH3UCKOTO U
WHBANMACKOTO ocurypysarbe Ha CeBepHa MakedoHWja BO M3HOC yTBPAEH CO 3aKOH M3paseH Kako
NPOLEHT 0f, ceKkoj ynnaTeH NpUAOHeC BO 3a0/KUTETHUOT NeH3UCKN GOHA ynpaByBaH of CTpaHa Ha
[ pywtBoTO;

Pacxopu 3a yyBap Ha MMOT - [IpyLUTBOTO € JONXHO Aa u3bepe eAUHCTBEH YyBap Ha UMOT, Ha KOro ja
[0BepyBa OJrOBOPHOCTA 3a YyBatbe Ha cpefcTBata Ha QOHOOBUTE CO KOM yrpaByBa. YyBap Ha
cpencTBaTa Ha neH3nckute GoHA0BM ynpaByBaHu of, OpywTtBoto e KomepunjanHa b6aHka ALl Ckonje.
HapomecTokoT 3a 4yBapoT Ha UMOT Ce NpecMeTyBa Kako MPOLLEHT 0f, BKYNHaTa BpeHOCT Ha MMOTOT, a
BMCMHATa 3aBWCK Of] BKYNHaTa BPeAHOCT Ha UMOTOT Ha $OHAOT;

Tpowouunte 3a TpaHCakuWW - TPOLUOLM KOM COMMacHO 3aKOHOT 3a 3a[0/KMTENTHO KarnuTasHo
PUHAHCMPaAHO NEH3MCKO OCUTYypyBakbe 1 3aKOHOT 3a A0OPOBOJTHO KanuTanHO GUHAHCUPAHO NEH3NCKO
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ocurypyBarbe, BO Me Ha 3a40/DKMTENTHUOT OJHOCHO [O0OPOBOSTHMOT NEH3MCKM POHA, a 33 CMeTKa Ha
MeH3MCKOTO APYLUTBO IV MaKa NeH3McKoTo ApyLITBO. TPOLLOLMTE 3a TPAaHCAKLIMM, BO HajrofieMa mepa
ce OflHeCyBaaT Ha aKTUBHOCTUTE LUTO ' BpLUU Cy6 YyBapoT Ha MMOT (Aeno3uTapHa UHCTUTYLMja Koja
“Ma [03BONa U3fafeHa of HapsieXxeH opraH Bo 3emja Haasop of, CesepHa Penybnuka MakepoHuja u
e OBJflacTeHa 3a TakKBa [EJHOCT COrnacHoO 3aKOHWUTe Ha [pXaBaTa Kaje ce 4ysBaaT CpeacTBata Ha
33[LONKUTENHNOT N [OOPOBONTHMOT NEH3UCKMOT GOHA), a Ce MOBpP3aHM CO TpUXKa 3a U3BpLUYBatbe Ha
[AHOYHM OBOBpPCKM U TpollouuTe 3a MOBpaT Ha AAHOK W/WNM ApyrM aKTUBHOCTU Ha cy6 yyBapoT
MoBp3aHM CO AaHOYHMTE 0OBPCKM/MpaBa Ha NEH3UCKUOT GOHL;

Tpowouun 3a MapKeTUHr - NpoussieryBaat aKTUBHOCTUTE Yunja LieNl peknamumparbe Ha ApYLUTBOTO 3a
ynpaByBatbe CO 3a[0/KUTENTHN U [O0OPOBONHW MEH3UCKU POHAOBU U Ha 3a[/OMKUTENTHUOT U/unu
[,00pOBONTHNOT NEH3UCKM POHA, U CKNyYyBake Ha [LOTOBOPU 3a YIEHCTBO BO 33[40JKUTENEH NEeH3NCKM
$OHA LITO BKNYyYyBa: peknaMuparbe Ha paboTereTo Ha ApYLUTBOTO U NeH3MCKUTe GOHA0BM CO KOj Toa
ynpaBsyBa; WHPOpMUparbe 33 KapaKTEPUCTUKMTE Ha KanuTasHO ¢UHAHCUPAHOTO MEH3UCKO
ocurypysarbe; MHGOpMUpatrbe 3a HafloMecToumTe 1 TpaHCaKUUCKUTE MPOBU3UN; MHPOPMUPaHbE 33
NMPUHOCOT Ha MEeH3UCKUTE GOHA0BU; HGOPMUPaHE 38 MHBECTULIMOHOTO NMOPTGPONMNO Ha MEH3UCKUTE
¢$oHO0BU; HOOPMUPaHbE 33 UHOANBUOYANTHN CMETKM; 3a4/1€HYBabe U MPEMUH Ha YI€HOBW O €[1eH BO
OPYr NeH3UCKN GOoHA,; CKITydyBatbe Ha JOTOBOPY 3a MpOorpaMmupaHm nossekyBarba n Apyrm akTMBHOCTU
3apagm peknamuparbe 1 obesbefyBarbe Ha MHPOpMaLUK NOBP3aHM CO paboTereTo HA ApPYLUTBOTO M
Ha neH3nckute ¢OHOOBU, BKNYUYMUTENIHO M TPOLUOLMTE MOBpP3aHW CO rOOMLLHUTE U3BeCcTyBakba [0
YIEHOBUTE;

Tpowoum 3a areHTu - [1pyLITBOTO JOrOBOPHO aHraXnpa OBNacTeHN areHTy 3a NpuBJeKyBatbe Ha HOBU
4YneHoBM BO NeH3nckute $GoHAOoBKU. TpolwlounTe 33 areHTU ondakaaT HaJAOMECTOLM 3a CKIy4YeHM
L0TOBOPU - NPOBU3UK, TPOLLOLM 32 0Oyka M Monarake 3a UCMUT 33 CTeKHyBakbe CBOjCTBO HA areHT,
TpOLIOLM 3a YMUC BO PEructapoT Ha areHTu u Apyru TpoLwoLu NoBp3aHn co areHTute. [JpyuiTsoTo rv
MPpU3HaBa PacxoguTe 3a areHTU BO LIeNTIOCT BO NEPUOAOT BO KOj Ce HAacTaHaTH, 6e3 pasrpaHuyyBarbe 3a
noHW nepnopu;

OcTtaHaTui TpoLUOLUM 3a yrpaByBakbe CO POHA0BUTE - OBUE TPOLLOLYM T ondaKaaT TpoLloLmuTe 33 BHeC,
KopeKLMja M MOHULLTYBakE HA AOrOBOP 3a YIEHCTBO BO Perncrapot Ha uneHoBU, MogHecoUn 1 xanbu
no MATAC, TpoluoumTe 3a cnpoBefyBakbe Ha NocTarka 3a fJaBakbe CoracHoCTu o ctpaHa Ha MATIAC,
TpowlouuTte 3a npucran KoH nHpopmaumnoHunot cuctem Ha MATIAC n apyrvu TpoLLoLM MOBpP3aHN CO
ynpasyBatbe cO GpOHOOBUTE.

[OpyLITBOTO MMa OCTaHATU PAacXOAM Of, YNpaByBakbe Kou ondakaar: TPOLIOLUM 3a CYpOBUHU W Apyru
MaTepujanu, Tpowouu 3a yciyru, lMnatv v HagoMecTouM Ha MIaTa M OCTaHaTU TPOLIOUM Ha
BpaboTeHuTe, AMOpTM3aLuMja U Bpe[HOCHO ycornacyBatbe, PesepBupatrba 3a TPOLIOUM U pU3ULM,
OcTaHaTu Tpowouu o, paboTerbeTo.

DuHaHCNCKN pacxoam, Kou BKTy4yBaaT: TPOLLOLM 33 KaMaTyh o, PUHAHCUCKN BNOXKYBAHA, HEraTUBHY
KYPCHM pasfinku, KanutanHu 3arybu n octaHaTi pacxofm of, GUHAHCUCKKU TpaHCaKLMKn Ha paboTterse,
KOW Cce ofjHecyBaaT Ha NPeCMETKOBHUOT nepuop.

OctaHatu pacxogu, Kou BKny4dyBaaT: pacxXxoau Mo OCHOB Ha pacxopgyBarbe U npop,a>|<6a Ha
HEMaTepVIjaJ'IHI/I cpencrBa Kou cnyxat 3a BpLU€HE Ha D,ejHOCTa, nnateHn KasHM U HagoOMeCTOLMN,
ncnpaBka Ha BpeEOHOCT Ha no6apyBaH>a, BOHpEOHUN pacXoaun N oCTaHaTU pacxoamn of pa6OTEI-bETO.
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[laHOK Ha aobusKa
JaHok Ha Jobuska

[aHoKOT Ha [00MBKa Cce COCTOM Of, TEKOBEH AAaHOK W OOJIoXeH AaHokK. [JaHOKOT Ha gobuBka ce
npu3sHaBa Bo M3BeLUTajoT 3a ceondatHa AobvBKa (bunaHc Ha ycnex), ocBeH Kora ce pabotu 3a CTaBKu
KOW Ce OfjHeCeHWN AMPEKTHO BO KanuTanoT M Torall COOABETHMOT AaHOK Ha A0buBKa ce Nnpu3HaBa BO
kanutanot. CornacHo 3akoHOT 32 flaHOK Ha fobuBka, [lpyLuTBOTO € 06Bp3aHO Aa NpecmeTyBa M nnaka
[AHOK Ha pobuBKa Ha AaHOYHATAa OCHOBA, 3rofleMeHa 3a M3HOCOT Ha Herpu3HaeHW pacxoau 3a
AaHoYHM uenu. CTankaTta Ha BaHOK Ha fobuska nsHecysa 10%.

OcHoBa 3a NpecmeTyBatbe Ha AaHOKOT Ha f,06KUBKa NpeTcTaByBa pa3nnkaTa nomery BKyNHUTE MpUxoaun
M pacxogu Ha [pyliTBOTO, BO M3HOCK YTBPAEHU COMMACHO CO MPOMMUCUTE 33 CMETKOBOACTBO M
CMeTKOBOACTBeHUTe cTaHAapaun. OCHOBa 3a NpecmeTyBakbe Ha JAaHOK Ha AOOWBKA 33 Hempu3HAeHU
pacxopu npeTcraByBa M3HOCOT HAa HEMPU3HAEHW PAaCcXOAVW YTBpAEHM cO 3aKOHOT 33 AaHOK Ha [o06UBKa,
HaMaseH 3a N3HOCOT Ha AAHOYHUOT KPeAUT N faHOYHUTEe 0clobofyBakbe U ONecHyBatba.

OpNOXEHNOT [AaHOK Ce MpU3HaBa CO KOopucTewe Ha MeTofata Ha bunaHcotT Ha coctojbaTa u
npovsnerysa of, BpeMeHCKaTa pa3fiMka momery CMeTKOBOACTBEHATa BPEAHOCT Ha CpefcTBaTa U
obBpckuTe 33 noTpebata Ha GUHAHCMCKOTO U3BECTYBatbe, U O HUBHATA BPELHOCT 33 AAHOUYHM Lenn.
OpNoXEHNOT [LAHOK Ce MepU CO MPUMeEHa Ha JaHOYHaTa CTamnka Koja ce o4ekyBa Aa ce MPUMEHMU Kora
Ke ce peanusmpaaT BpeMeHUTe pas3fiMku Ha OCHOBA HA 3aKOHOT M KOja € BaXkeuka WaKn CyLUTUHCKU
BaXke4yka Ha [eHOT Ha u3BecTyBahe. [lobapyBarbaTa 33 OANOXEHMOT AaHOK Cce MpU3HaBaat 3a cute
BpPEMEHU pasfINKy U HEMCKOPUCTEHW AAHOYHM 3arybu, JOKOKY NOCTOM MOXHOCT Aeka [pyLuTBOTO Ha
pacnonararbe Ke MMa uaHa ogaHo4eHa fobuska. O6BpckuTe 3a OANOXKEHMOT [AHOK Ce MpU3HaBaart 3a
cuTe 0AHOUNBY BPEMEHW PasfINKM.

Mpu KOHCONMAaLMja MOXaT Aa Ce NPU3HaaT BpeMeHUTe pasfnnku KoW MpousneryBaat of, pasnvkara
nomery oduuujanHute PUHAHCUCKM M3BewTaW Ha [pyluTBOTO M W3BelUTauTe NpWUIarofeHun 3a
KOHCcONMpauujata, M BpemMeHUTe pasMku KOM TMOTeKHYBaaT Of KOHCONMAMPAHUTE MNOCTANKM.
Mobapysarbata v 06BpCKUTE 32 OAJIOXEHNOT AAHOK BO KOHCONMAUPAHUTE CMETKOBOACTBEHM U3BeLUTaN
ce NpMU3HABaaT Ha HMBO Ha cekoe NnoeauHeYHo ApyLTBO Bo Ipynauujata Tpurnas.

O6BpPCKU NO KpeauTn/3aemu

O6BpckUTE NO KPeAUTU UHULMjASTHO ce NMpU3HaBaaT cropef, objeKTUBHaTa BPeAHOCT Ha NpUMEHUTe
MpWIMBKM, HaManeHU 3a HanpaBeHWUTe TPOLIOLM Ha TpaHcakuujata. OBBpckuUTE MO KpeauTtn ce
eBUIEHTNPaHN NOCNe0BaTeNHO cropes HUBHATa aMopTU3MpaHa HabaBHa BpefHOCT.

HeunssecHu cpeactsa M 06BpCKu

HeunsgecHute O6BpCKI/1 ce O6eJ'IO,D,EH)/BaaT AOKOJIKY nocToun Bep0jaTHOCT 3a 04/2IMB Ha CpeacTBa Kou
BKNy4yBadT €KOHOMCKU KOPUCTHU. NUcTto Taka, HeusBecHMU CpenctBa He ce eBUOEHTUPaAHU BO
q)VIHaHCI/ICKVITe n3sewiTau, HoO ce 06EJ'IOJJ,EH_YBaaT KOra nocrtoum BepOjaTHOCT 3a NpUNB Ha EKOHOMCKM

34



KopucTu. U3HOCOT Ha Hen3BecHa 3aryba ce eBUAEHTMPA KaKko pe3epBurpatbe [JOKOJKY e BEPOjaTHO Aeka
WAHWTE HacTaHW Ke MOTBpAAT NOCTOEHE Ha 0O6BPCKa Ha AAaTyMOT Ha M3BECTyBakbe U KOra MOXe Aa ce
HanpaBu pa3yMHa NpoLieHKa Ha U3HOCOT Ha 3arybarTa.

TpaHCcaKkuyu co NoBp3aHu cybjekTu

MoBp3aHWUTe CTpaHW ce onpefenyBaaT COrMacHO perynatuBata Ha AreHumjata 3a cynepBu3sMja Ha
KanuTanHo ¢UHaHCMPaAHO NEH3UCKO ocurypyBatbe. MOBp3aHa CTpaHa BO OAQHOC Ha MpPaBHO WM
dunsnyKko nuue e:

a) noeguHeYeH akLMOHep UK rpyna akLMOoHepy Ko noceayBaat Hajmanky 10% of, akuuuTe co NpaBo
Ha rnac wnuM nocefyBaaT MOMas NPOLEHT, M MMaaT nocpefHa WM HemocpefHa KOHTpona Bp3
ofNy4yBaHeTO BO TOa NPaBHO NULLE;

6) 6uno koe Apyro NpaBHO NULLEe BO KOE NMPBOTO NPaBHO NULE, NOCPESHO MU HEMOCPeaHO, MoceayBa
Hajmanky 10% op akuuuTe CO NPaBO Ha rnac MAKM nocegysa Nomasn NpoueHT, U UMa NocpefHa UK
HernocpenHa KOHTPO/A BP3 OfNy4yBaHETO Ha TOa NPaBHO NuLe;

B) 6110 KOe [pyro NPaBHO NULLE BO KOe efeH akLMOoHep, MOCpeHO N HEMOCPeHO, NocefyBa noBeKke
of 20% opf akuuuTe CO MpaBO Ha IMac U BO UCT BPEMEHCKM Mepuop UCTMOT aKkuMOHep nocepysa,
nocpefHoO UM HenocpeaHo, noseke of, 20% of akLMKUTe CO MPaBO Ha Mac BO NPBOTO MPaBHO NULIE;

r) $u3nyKo Nuue WNM NpaBHO NULE KOe MMa HemocpedHa WM MocpefHa KOHTpona, unu ce
KOHTPONIMPaHW Of, UNK ce Nof, 3aeflHNYKa KOHTPONa Ha NPaBHOTO NNLE;

[) YneH Ha ynpaseH oabop, HaA30peH of60op UM YNeH Ha ApYT OpraH Ha ynpaByBakbe UM HAA30p Ha
MpaBHOTO NuLe U

f) BO Bpcka co iMLaTa HaBefeHu Norope, MnL,a Kou ce BO CPOACTBO NpeKy bpak unu nocsojysatbe, AeLia
n poputenu, bpaka n cectpu, nonybpaka n nonycectpu, 6abu, nefoBUM U BHYLM, Ha APYr HaYMH ce
KpBHO NOBp3aHu A0 BTOp CTeneH, 1L Kou ce BO OBHOC pOAMUTEN cTapaTen 1 aeTe, Makea Uiv O4yB U1
MOCMHOK M NOKepKa W CHaa, 3eT U poauTenu Ha bpayHute gpyrapu.

HacTaHu no AaTymMOT Ha M3BECTyBatbe
OHMe HacTaHM no ,D,aTYMOT Ha VI3BECT)IBaI-be KOW [OaBaaT AOOMNONMHUTENHU VIH(I)OpMaLWII/I 3a

¢uHaHcuckaTa coctojba Ha [pywTBOTO Ha AaTymoT Ha M3BewwTajoT 3a ¢uHaHcuckaTta coctojba
(kopeKTUBHU HacTaHw) ce pedriekTMpaaT BO PUHAHCUCKUTE U3BELUTAN.
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YnpaByBareTo €O pM3MK € MpoLec KOj OBO3MOXYBa CO OAroBOpHO paboTerwe Aa pojoeme A0
KBaNIUTETHM CO3HaHWja CO Len [OoHecyBarbe MpaBWIHW OANYKM 3a MNOCTUTHYBakbe Ha nopobpwu
pe3yntaTtu Bo pabotemeTo.

OCHOBHaTa OAroBOPHOCT 3a aKTMBHO YrpaByBakbe CO pusnuuTe of paboTereTo ja HocaT oppeneHn
AENOBHM NMopapayja Kou ce OArOBOPHM 3a BOCMOCTaBYBake Ha COOABETHA M epUKaCHA BHATpeLUHA
KOHTpONa ¥ M3BefyBatbe Ha 1eNIOBHU aKTUBHOCTY BO CKAA, CO O pefeHN OrpaHnyyBatba/MIMMUTI U BO
COTNACcHOCT CO YTBPAEHUTE CTPATELLKM LieNM.

Tpurnas MNeH3ncko Opywtso ALl Ckonje BO KOHTUHYMUTET M uaeHTUUKYBa, NpoLeHyBa U mepu
pU3MLINTE Ha KOM CE U3/10XYBa BO TEKOT Ha CBOETO paboTerse. [lonntukaTa Ha ynpaByBatbe CO pusmuute
npeTcraByBa NiaHWpaH n CUCTEMATU3MpPaH NpuUcTan Ha naeHTuduUKauuja, NpoueHa U KOHTpona Ha
pU3MKOT. BeylwHoCT, [1pylITBOTO BO M3BELLTAjHUOT NEPUOS, CBOjaTa MOSIMTUKA 3@ KOHTPOJa Ha pU3NKOT
ja HacouyBa koH 0be3benyBarbe M TpajHO O pXKyBatbe Ha CTEMEHOT Ha U3M0XKEHOCT Ha PU3HULLM Ha HUBO
Koe HeMa [a r'v 3arpos3v HerosuTe cpefcTBa n paboterbeTo u Koe Ke obe3bean NOTNoONHa 3alITUTa Ha
UHTEPECUTE Ha Y/IEHOBUTE, aKLIMOHEPUTE, OLUTETEHUTE NTNLIA M OCTaHATUTE [IOBEPUTENN Ha [IpyLUTBOTO
1 CETO TOa YCOIIaCeHO CO 3aKOH M OCTaHATUTE MPOMUCK, KAKO U MHTEPHUTE NPaBUIHULIA U NpoLenypu.

KamaTeH pusnk

KamaTeH pusuk npetcraByBa pu3uk of, 3aryba Koj npovisnerysa of 4yBCTBUTENTHOCTA Ha BpeHOCTa Ha
MMOTOT, PUHAHCUCKUTE UHCTPYMEHTN M 0OBPCKM HA MPOMEHM HA KAMATHUTE CTaNKW.

[JpyLITBOTO € M3M10XKEHO Ha PU3MK O, MPOMEHINBOCTA HA KAMATHUTE CTanKM Kako pe3ynTaT Ha Toa LUTOo
KaMaTOHOCHUTe CpeacTBa M KaMaTOHOCHUTe 0BBPCKM [oCTacyBaaT WM HMBHATa KamaTHa cTanka ce
MeHYBa BO pa3fIMyeH Nepuog, Uamn BO pasfiMyHM U3HocK. [lpyluTBoTO, NOpaamn npupopata Ha cBojata
AejHOCT, cekorall Ke 6uae N3NoXeHo Ha PU3NK Of, eBEeHTYaNnHU MPOMEHMW Ha KaMaTHUTe cTanku. imeHo,
rnaBHUTe 06BpckMU Ha [pyITBOTO BO MPUHLMM C€ HEKAMAaTOHOCHM, fOAEeKa NaK HajronemuoT Aen of
CpefncTBaTa Co Koj LUTO pacnonara ce KaMaToHOCHM (GUHAHCUCKK cpeaCcTBa).

MpoceyHaTa NoHAepupaHa KaMaTHa CTanka Ha ApxXaBHuTe obBp3HMLUM u3HecyBa 3,84%, noaeka Ha
nenosntute 2,2%. Y4ecTBoTo Ha GUHAHCMCKN BIOXYBakba CO GUKCHA KamaTHa CTanka BO BKyMHuUTe
B/I0XYyBakrba 3ak/y4Ho co 31 mapt 2022 nsHecysa 100%.

36



Tpwrnae neHsucko apywreo Afl, Ckonje t H I
‘; Byn. 8-mu Centemspu 6p. 18, kat 2 "g av

1000 Ckonje
@OrHaHCUCKM M3BeLUTan 3a rofMHaTa LWTOo 3aBpluyBa Ha 31.12.2021

3a nepuopoT Koj 3aBpliyBa Ha 31.03.2022 UHcTpymMeHTM co chukcHa KamaTHa ctanka
MHCprMeHTVI co 3 mMeceuun 1 nob5 MoBeke
npomMeHnuBa Do 1 1003 Ao1
Bo unjadu deHapu BkynHo KamaTHa cTanka Mmecel, meceum rogMHa roavHuM opf 5 roguHn HekamaTocHu
CpenctBa

noapy>KHWLM, NPUOPY>KEHU OPYLUTBA U 3ae0HUYKM
KOHT PONMpPaHn EHTUTETU -

®UHaHCUCKM BIIOXYBara pacrnonoXnmeu 3a npogaxéa 18.330 18.330

[lenoanTu, 3aemmn 1 ocTaHaTy NracMaHm 53.500 51.000 2.500

Mo6apyBara of ApKasata 1 APy MHCTUTY LMK - -

Mo6apyBara o4 Kynysaum 1.017 1.017

OcTaHatu nobapysarka 124 124

MapnyHM cpeacTBa M OCTaHaTU MapUYHN EKB B aNEHT M 1.464 1.464

MnaTeHu TPOLLOLM 3@ MAHUTE NEepUoaM U HeaoCTacaHa

Hannara Ha npuxomm 760 760

BkynHo cpeacTBa 75.195 - - - 51.000 2.500 18.330 2.606
06Bpcku

[JonropoyHy pesepsuparsa 1.008 1.008

OBB pckM crpema noe paaHu cy6jexkTu 416 416

OBBpcKM KOH fo6aByBaum 3.323 3.323

KpaTKopo4uHu 06BPCKM 3a AaHOLM 1 APYT IaB adukm 860 860

OBBpcKM KOH B paboTeHUTe 1.028 1.028

peseps Mpal-é,a . . . . 133 133

OpnoxeHo nrakare Ha TPOLLOLW U NPUXOAU BO MOHUTE

nepvoan 198 198

BkynHo o6BpcKM 6.768 - - - - - - 6.768
HeycornaceHocT Ha cpeacTBaTta n 06BpcKuTe 68.229 - - - 51.000 2.500 18.330 (4.163)
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Tpwrnae neHsucko apywreo Afl, Ckonje
‘; Byn. 8-mu Centemspu 6p. 18, kat 2

1000 Ckonje

3a nepuopoT Koj 3aBplyBa Ha 31.12.2021

Bo unjadu deHapu

CpeactBa

dUHAHCKCKM BIIOXYBaka BO ApYLUTBA BO rpyna - NoAapy>KHULIN,
NpUapY>XEHU APYLITBA U 3aeQHUYKN KOHT PONMpaHu EHTUTETH

PUHAHCKCKM BIOXYBaka pacrnonoXnueu 3a npopaxbta
[enosntun, 3aemun 1 ocTaHaTu NnacMaHun

MobapyBara of gpxxaBaTa 1 Apyrv UHCTUTyLUMn
[MobapyBara o KynyBa4u

OcTtaHaTtum nobapyBamna

[Mapu4Hn cpeacTBa u oCTaHaTy NapUYHU EKBUBANEHT U

BkynHo cpeacTBa

O6BpckH

JonropoyHu pesepBvpara

OBBpCKM cnpema NoB p3aHu cyodjeKkTn

OBBpCKM KOH A0baByBayn

KpaTtkopo4yHu 06BpckM 3a AaHOUM U APYTv OaB adyku

OBBpCKM KOH BpaboTeHuTe

OcTaHatu KpaT KOpO4HU obB PCKM 1N KpaT KOPO4YHU pe3epB npaa

BkynHo o6Bpcku

HeycornaceHocTt Ha cpeacTBata n obBpcKkuTe
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L]
triglav
@OrHaHCUCKM M3BeLUTan 3a rofMHaTa LWTOo 3aBpluyBa Ha 31.12.2021

MHcTpyMeHTH co cpuKCHaA KamaTHa cTanka

WHcTpymeH™ co 3 meceumn 1805 MoBeke
npomeHnuBa Oo1 1803 no1 oas
BkynHo KamaTHa cTanka mMecey mMeceuu roguHa roguHun roouHn HekamaTocHM
23.753 - - - - - 23.753
53.500 - - - 51.000 2.500 - -
1.422 - - - - - - 1.422
219 - - - - - - 219
1.216 - - - - - - 1.216
80.110 - - - 51.000 2.500 23.753 2.856
1.008 - - - - - - 1.008
164 - - - - - - 164
2.094 - - - - - - 2.094
382 - - - - - - 382
6 - - - - - - 6
225 - - - - - - 225
3.879 - - - - - - 3.879
76.231 - - - 51.000 2.500 23.753 (1.023)




Tpurnas neHsucko apywreo Afl, Ckonje t H I
‘; Byn. 8-mun Centemspu 6p. 18, kat 2 "g av

1000 Ckonje
@OurHaHCUCKM M3BeLUTan 3a rogMHaTa LWTo 3aBpluyBa Ha 31.12.2021

BanyteH pusuk

[pyLITBOTO € M3/10XKEHO Ha PU3MK Ofi MPOMEHa Ha AeBU3HUTE KypCeBu NpeKy TpaHCcaKLum BO CTPAaHCKa
BaJiyTa Npu LUTO PU3MKOT Mpou3ferysa of, ABUXEHEeTO Ha HWBOTO Ha [EeBU3HWUTE KypCeBU Kou ce
ofpasyBaaT Ha ¢uHaHcMcKaTa coctojba M napuyHuTe TekoBM Ha [pylwTBoTOo. M3noxeHocta Ha
[pywTBOTO Ha OBOj BMA Ha PU3NK NpousneryBa of MnocefyBarbeTo Ha (PUHAHCUCKM CpefcTBa
AEeHOMWHMPaHW BO CTPaHCKa BanyTa, Kako 1 0f, TPaHCaKLMM CO CTPAHCTBO.

Bo tabenata nogony e npvkaxaHa M3noxXeHocTa Ha [pylwTBOTO Ha BanyTeH pusuk. Bo Tabenata e
npeseHTUpaHa CMeTKOBOACTBEHaTa BpeHOCT Ha CpefcTBaTa M 06BpcKuUTe, Mo BaNyTy.

3a nepuopforT Koj 3aBpluyBa Ha 31.03.2022 roguHa:

OctaHamn
Bo unjadu deHapu MKO EYP YCO ctpaHcku BkynHo
Banymm
Cpenctea
Honzopo4yHu ¢huHaHcucKu eroxyeaHa -
®rHaHCUCKM cpeacTBa Kou ce YyBaaT [0 AocneBarke -
PuHaHCKUCKKM cpeacTsa pacnonoXxmnen 3a npogaxoba 18.330 18.330
duHaHcuckmn cpeactea cnoped objekTMBHA BpegHOCT )
npeky gobveka unu 3aryba
[aneHun kpeamtn, 4eno3nTu 1 Kayuum 53.500 53.500
[MapnyHn cpeacTBa n NnapuMyHM eKBUBaNEHTU 1.464 1.464
OctaHaTv nobapyBara 1.901 1.901
BkynHo cpeacTBa 56.865 18.330 75.195
0O6BpCKMU
[onropoyHun pesepsupama 1.008 1.008
O6Bpcku cnpema noBp3aHu CybjekTu 416 416
O6BpckM KOH fobaByBauK 2.332 991 3.323
KpaTkopo4Hu 06BpckM 3a aHOUM U ApYyrn AaBayku 860 860
O6BpcKM KOH BpaboTeHUTe 1.028 1.028
OcTaHaTn 06BpCKU 331 331
BkynHo o6BpcKu 5.976 991 6.966
HeTo BpeaHoCT 50.890 17.339 - - 68.229
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Tpurnas neHsucko apywreo Afl, Ckonje t H I
‘; Byn. 8-mun Centemspu 6p. 18, kat 2 "g av

1000 Ckonje
@OurHaHCUCKM M3BeLUTan 3a rogMHaTa LWTo 3aBpluyBa Ha 31.12.2021

3a nepuopforT Koj 3aBpluyBa Ha 31.12.2021 rogunHa:

OcTtaHaTu
Bo unjadu deHapu MKQ EYP YCO cTpaHcKu BKkynHo
Banym
CpenctBa
Honzopo4Hu huHaHcucKu i
e/10)Kyeama
®UHaHCUCKU CPeACcTBa KOW ce yyBaat
[0 JocneBate } } } }
®UHaHCUCKU CPeACcTBa pacnonoKuBH ) 23753 ) ) 23.753
3a npogaxba
®uUHaHCUCKU CpeacTBa cnopeg
objekTHBHa BpegHOCT Npeky gobuBeka - - - - -
unu saryba
[daneHu kKpeauTH, 4eNO3UTH U Kayuuu 53.500 - - - 53.500
MapuuHu cpeacTBa U NMapuyHu 1216 ) ) ) 1.216
EKBUBaNeH
OcTtanatu nobapyeawa 1.714 - - - 1.714
BKynHo cpeactBa 56.430 23.753 - - 80.184
O6BpCcKKN
HonropouyHu pesepeupama 1.008 - - - 1.008
O6Bpcku cnpema noep3aHu cybjekTu 164 - - - 164
ObBpcku KoH gobasysauu 1.106 989 - - 2.094
KpaTkopouHu o6BpCcKK 3@ gaHouu U 382 ) ) ) 382
ApYrU aBauku
ObBpcku KoH BpaboTeHuTe 6 - - - 6
OcTaHaTu 06BpCKU - - - - -
BkynHo o6BpcKKu 2.666 989 - - 3.655
Heto BpegHocT 53.764 22.765 - - 76.529

,D,pquTBOTO ro "Ma npoueHeETo BJ'II/ljaHVIETO Ha MpomeHaTa Ha OeBU3HUTE KypCceBU Bp3 ,D,O6I/IBKaTa 34
roounHata, KanuTtasaoT n KOGCI)VILI,VIEHTOT Ha MNOKPUEHOCT.
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Tpurnas neHsucko apywreo Afl, Ckonje t H I
‘; Byn. 8-mun Centemspu 6p. 18, kat 2 "g av

1000 Ckonje
@OurHaHCUCKM M3BeLUTan 3a rogMHaTa LWTo 3aBpluyBa Ha 31.12.2021

3a nepuopforT Koj 3aBpluyBa Ha 31.03.2022 roguHa:

MoTpe6HO HMBO Ha
[o6uBka/3aryba 3a ConcTtBeHu mapruHa Ha KoecdbmumeHTHa [MpomeHa Ha koeduumeHT
Bo unjadu deHapu roguMHata cpepcTBa CONBEHTHOCT NOKPUEHOCT Ha NoKpueHocT

TekoBHa no3uuuja Ha

Kanuranor (9.144) 71.951 55.345 130,0% -
5% 3ronemyBare Ha

[OEBU3HNOT KYpC

(MKO/EYP) (8.277) 72.818 55.345 131,6% 1,6%
5% Hamanysahe Ha

[EBU3HNOT KYpPC

(MKO/EYP) (10.011) 71.084 55.345 128,4% -1,6%

3a nepuopoT Koj 3aBpuiyBa Ha 31.12.2021 roauHa:

Motpe6HO HMBO MpomeHa Ha
[OobuBka/sary6a 3a ConcTBeHM Ha mapruHa Ha KoedumumeHTHa  KoedumumeHT
Bo unjadu deHapu roguHaTa cpeacTBa  CONMBEHTHOCT NOKPUEHOCT Ha NOKPUEHOCT
TekoBHa nosuumja Ha
Kanutanor (38.407) 80.649 55.345 145,7% -
5% 3ronemysame Ha 4EBU3HNOT
kypc (MKO/EYP) (37.269) 81.787 55.345 147,8% 2,1%
5% HamanyBat€e Ha OEBU3HNOT
kypc (MKO/EYP) (39.545) 79.510 55.345 143,7% -2,1%

KpeputeH pusmk

YnpaByBaHeTO CO KpeAUTHMOT pU3MK noApasbupa cknon Ha npasuaa v NpoLecu, Kako 1 anokauuja Ha
ynorute v 0AroBOpHOCTUTE Kou [ipyLUTBOTO Ke I NOYMTYBa NpU BIOXYBa+ETO BO MHBECTULIUMN KOW Ce
U3NOXEHN Ha KpeauTeH pusuk. EPuKkacHOTO ynpasByBarbe CO KPEAUTHUOT PUSUK MMa 3a Len
Avsep3ndukaumja Ha NopteonnoTo Ha [pyLTBOTO, a Ce CO LieS1 OrpaHnyyBakbe o, KOHLEHTpaLMja Ha
n3nioxeHocra Ha [ pyLiTBoTo.

EnemeHTuTE 3a ynpaByBarbe CO KpeAWTHUOT pU3NK Ce afpecMpaHn BO HEKONIKYy MHTEPHM aKTW Ha
OpyLwTBOTO, @ NpUMapHO BO M3jaBaTa 3a MHBECTULMCKA NONTMTUKA.

CEKOja OpraHn3aunoHa eanHuua KOja OWPEKTHO UM UHOUPEKTHO Mpe3emMa KpeauteH pusuk soaun
CMEeTKa 3a KpeauTHUOT pEJTI/IHF Ha Wn30aBa4vyo0T, OOAHOCHO Ha pApyrata AOOroBopHa CTpaHa BO
TpchaKLl,VIjaTa. Ynorarta Ha (I))/HKLI,VIjaTa 3a yrnpaByBare CO pU3NLUKM NpU yrnpaByBarbeTO CO KPEAUTHUOT
pu3ukK € BO p,ecpleMpal-be Ha JINMUTN U pefoBHA KOHTPOJla Ha WU3JIOXXEHOCTa N U3BECTYyBahb€ 3a
KpeanTHNOT pU3UK.

HPYLIJTBOTOja NOCTUTHYBa LieJITa 3a eq)VIKaCHO ynpaByBak€ CO KpeAUTHUOT PU3NK KOH b6aHkuTe npeky
BOCNOCTaByBakbe€ Ha CUCTEM Ha NUMUTU BO COMMACHOCT CO perynatopHute 6apaHaa N aneTuToT 3a
npesemame Ha pusnuu, a co KOj Ce yTBpAyBa MaKCUMMAJTHOTO [,03BONIEHNTE HNBOA HA U3JTOXXEHOCT KOH
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Tpurnas neHsucko apywreo Afl, Ckonje t H I
‘; Byn. 8-mun Centemspu 6p. 18, kat 2 "g av

1000 Ckonje
@OurHaHCUCKM M3BeLUTan 3a rogMHaTa LWTo 3aBpluyBa Ha 31.12.2021

noegumHeyHn 6aHkm unu baHkapcku rpynauuun. Jlumutute ce ofHecyBaaT Ha CUTe BULOBM HA
M3N10XEHOCT KOH BaHKMTe, LITO BKIy4yBa U3/I0)KEHOCT HAa TEKOBHM CMETKM, AENO03UTU, BNOXYBaHa BO
XapTuv of, BpeaHOCT UTH.

KpeautHMoT pu3nk e npeTcTaBeH Npeky BIOXYyBakba BO AONTOPOYHU APXAaBHM 0OBP3HMLM M3JafeHu
op P.C. MakefoHMja, KaKo 1 JONTOPOYHM U KpaTKOPOYHM AEeN03UTK Ko ce apxat Bo LLinapkace baHka
ALl Ckonje, XankbaHk ALl Ckonje n TTK banka ALl Ckonje.

BnoxyBata OpoueHu aeno3unTu,
pacnonoxnueu 3a hapeHu 3aemu u  MapuyuHu cpeacTBa u
31.03.2022 Mo6apyBaka npogax6a ocTaHaTu NNacMaHU napu4veH eKBUBaneHT
Bo unjadu deHapu 31.03.2022 31.12.2021 31.03.2022 31.12.2021 31.03.2022 31.12.2021 31.03.2022 31.12.2021

CMeTKOBOACTBEHA BPEAHOCT Ha

noGapysara 3a kou JpyLTBoTo

nMa 1U3gBOeHO ncnpaska Ha

BpegHocTa - - - - - - - -
McnpaBka Ha BpegHocTa Ha

nobapyBsanara - - - - - - - -
CMeTKOBOACTBEHA BpPeAHOCT

Ha no6apyBakaTa HamManeHu

3a ucnpaBKa Ha BpeAHocTa - - - - - - - -

CvmemkoeodcmeeHa epedHOCM
Ha docmacaHu nobapyBakba 3a
kou [jpywmeomo Hema
u3deoeHo ucnpaska Ha
epedHocma

CrapocHa cTpyKTypa Ha

fAocTacaHu nobapyBarba 3a Kou

Hema M34BOEHO UcrpaBKa Ha

BpeaHocTa
no 3 meceum - - - - - - - -
oa 3 meceum oo 1 roanHa - - - - - - - -
Hag 12 meceun - - - - - - - -

Hepoctracanu no6apyBatka 3a
KON HeMa M3JBOEHO UcnpaBka
Ha BpeAgHocTa 1.141 1.641 18.330 23.753 53.500 53.500 1.464 1.216

BkynHa cmeTkoBoAcTBeHa

BpeAHOCT Ha nobapyBaHta co

KpeauTeH pU3uK npep

McnpaBKaTa Ha BpegHocTa 1.141 1.641 18.330 23.753 53.500 53.500 1.464 1.216
BkynHa ucnpaBka Ha

BpegHocTa - - - - - - - -
BkynHa cmeTKkOoBOACTBEHA

BpPEeAHOCT Ha nobapyBaka co

KpeauTeH PU3MK HamareHu 3a

ucnpaBKaTta Ha BpegHocTa 1.141 1.641 18.330 23.753 53.500 53.500 1.464 1.216
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JInkBnAgHOCEH pU3nK

PU3MKOT Ha NIMKBUAHOCT € pU3MK KOj MpousneryBa of HEMOXHOCTA [ia Ce NpeTBOpaT NoefuHEYHM
06NnMLM Ha UMOT BO Mapu, UNU PU3NK KOj NPomn3fieryBa of, HEMOXHOCTA a Ce f0BeAaT BO PAMHOTEXA
KpaTKOpOYHWUTe CPefCTBa Of €AHA U KPaTKOPOUHUTE 0OBpCKYM of, Apyra CTpaHa.

YnpaByBareTO Ha PU3NKOT Of, JIMKBUAHOCT € HAcoOYeHO KOH OApXYyBare Ha CrnocobHocta Ha
OpyLwTBOTO A3 ynpaByBa CO CPefCTBaTa Ha HAYMH KOj Ke 0BO3MOXM Aa [pyLuTBOTO BO CEKOE Bpeme e
BO COCTOj6a Aa OAroBOPU Ha MPUCTUTHATUTE OBBPCKYM 1 1 ja O[PXM TMKBUAHOCTA HA ONTUMAITHO HUBO,
OAHOCHO HWBO KO€ ' 33[40BOJTyBa CUTe 3aKOHCKK bapatba.

Bo Opnykata 3a yTBpAyBatbe Ha MpOLEHTOT Ha NMKBUAHM CpeAcTBa Ha [ApYLUTBO 3a yrnpaByBate CO
3a[0/IKUTENIHN NEH3UCKN POHOO0BKU e AedPUHMPAHO [eKa MEH3UCKOTO APYLITBO Mopa [a ofpXysa
NUKBUOHW CpeacTBa BO U3HOC He noman of 10% of ocHOBHaTa rnMaBHWHA, OAHOCHO IMaBHMHATa Ha
neHsnckoto ApywTteo. OcHoBaTa 3a NpecMeTKa Ha JIMKBUOHWUTE CPeacTBa Ce COCTOM o[ AeHapCKU K
LLeBU3HM cpeacTBa. 3aknyyHo co 31.03.2022, [lpyLuTBOTO ro NCNOJTHYBa 3aKOHCKOTO bapatbe.

Bo nnjagun neHapm 31.12.2021 31.03.2022

JInkBMAHM cpepncTaa

lapnynun cpegcrBa u NapuIHn eKBUBANIEHTH 1.216 1.464

MapuyHun cpencTBa Ha TpaHCAKLMCKN CMETKM BO AieHapu 516 964

M3aBOEHM NapuyHM cpeacTBa M akpeauTuBK

MapuyHu cpepacTsa Bo bnarajHa

[leBnU3HU CMETKM

[eBu3HU akpeanTBU

MapuyHu cpepcTsa Bo bnarajHa BO CTpaHCKa BanyTa

[lenosutu - napuyHn eKBUBaNeHTH 700 500

XapTtumn o BpeIHOCT - TOTOBUHCKM €KBUBANIEHTH - -

OcTaHaTti napuyHu cpeacTea - -

BpeaHocHo ycornacysarbe Ha NapuiHu eKBUBaNEHTM - -

Kparkopo4Hun puHaHcuckn cpegcrea 51.004 51.004

KpaTkopouHu KpeuT\ 1 3a€Mu Ofi NOBP3aHy IPYyLITBA BO
3emjaTta

KpaTkopouHu KpeAnUTM 1 3a€MU Of, NOBP3aHu ApYLITBA BO
CTPaHCTBO

KpaTkopouHu KpeAUTM 1 3a€MM BO 3eMmjaTa

KpaTkopouHM KpeanUT\ 1 3a€MU BO CTPaHCTBO

XapTumn o, BpeIHOCT KoM Ce YyBaaT [0 AoCneBatbe

XapTtum of BpeiHOCT cnopef, 0bjekTBHa BpeaHOCT Npeky
nobuekata uim 3arybata

KpaTKkopo4HO opoyeHu feHapckmn cpeacTsa 51000 51.000

KpaTkopo4HO opoyeHy CTpaHCKV CpeACcTBa 3a NiaKkake

OcTaHaTh KpaTKOPOYHM PUHAHCUCKM CpeaCcTBa 4 4

BpeagHocHo ycornacysarbe Ha GUHaHCUCKM CpecTBa 0 -
BKynHo nukBugHu cpencrea 52.220 52.469
MwvHMManeH 3aKOHCKN M3HOC 18.448 18.448
BuWwoOK Hap 3aA0NXUTENHN NUKBUAHU CpeLCTBA 33.772 34.020

OnepaTuBeH pu3nk

OI'IepaTI/lBHI/lOT puU3nK uMa Bﬂl/ljaHMe Ha CEKOja dKTUBHOCT U [O€10BEH npouec BO PaAMKUTE Ha
ﬂ,pyu.ITBOTO. Eq)I/IKaCHOYI'IpaByBaH:e coonepatuBHUTE pU3NLN CE TEMESTN Ha pa36|/|pa|-be Ha 3Ha4YeHEeTOo



Tpurnas neHsucko apywreo Afl, Ckonje t H I
‘; Byn. 8-mun Centemspu 6p. 18, kat 2 "g av

1000 Ckonje
@OurHaHCUCKM M3BeLUTan 3a rogMHaTa LWTo 3aBpluyBa Ha 31.12.2021

M BAWjaHMETO Ha oMnepaTMBHUTE pusuuM Bp3 paboterweTo Ha [pywTtBoTo, nogenbata Ha
HagJIeXXHOCTUTE U ePUKacHa KOHTpona BO MPOLECOT Ha YTBpAyBarbe, MpoueHyBake, Hafa30p M
KOHTpOsia Ha onepaTtuBHUOT pusmnK. lMpenMmnHapeH YeKop BO BOCMNOCTaBYBaHeTO Ha ePpUKacHo
ynpaByBakb€e CO OrnepaTMBHMOT PU3KK € MNOAMUTakbe Ha CBeCTa 3a ONepaTMBHUOT PU3KK Ha CUTE HUBOA Ha
OpywTtsoto. BaxHa ynora Bo noaurakbe Ha CBecTa MMa W pakoOBOACTBOTO Ha [pywiTBOTO Koe €
O[IrOBOPHO, BO paMKUTEe Ha CBOjOT ceKTop, cnyxba n ogaeneHune, Aa ja npeHece BaXXHOCTa 3a ePUKacHo
ynpaByBakbe CO OnepaTuBHUOT pu3mnK. [lonropoyvHa Len Ha ApyLUTBOTO € A3 ja NOAUTrHEe CBECTa Ha HUBO
KOe LUTO Ke ocurypa umnnemeHTaumja n KBaIMTeTHO CNpoBeayBakbe Ha CUTe OCTaHAaTU KOMMOHEHTM BO
paMKuTe Ha ynpaByBakbe CO ONepaTUBHUOT PU3KK.

3a cnpaByBakbe CO PU3MKOT KOj Mpow3feryBa of HeafekBaTHOTO ynpaByBakbe CO CpeacTBaTa U
06BpCcKkMTE, PU3NK HA MOTPELUHMN MPOLEHKW, EBUAEHTUPAtbA, NPe3eHTUpara M obenofeHyBarbe Ha
BpeAHOCTa Ha CpeAcTBaTa M 06BPCKUTE KaKo U Ha MPUXOAUTE, pacXOAUTE U pe3ynTaToT Ha paboTereTo,
[OpyLITBOTO NOCTOjaHO MpeKy AOHEeCeHUTe aKTW, NMONUTUKM U MOCTanKu, Ke T MAeHTUPUKYBa oBUe
pU3MLKM, a CO OLleHyBarbe Ha edPeKTUBHOCTA Ha BOCMOCTABEHWOT MHTEPEH KOHTPONIEH CUCTEM, Ke
npesema MepKM 3a HUBHO OTCTPaHyBakbe.

KoHTponaTta Ha onepaTMBHUOT pU3NK Ke Ce BpLUM CO NMPUMEHA HA MepKM 33 YyBarbe Ha MopaToLM
notpebHn 3a HenpeyeHo paboTerbe Ha [pylITBOTO; afieKBaTHOCTA Ha MHPOPMALMOHMOT CUCTEM;
npoLeHa Ha roneMmuHaTa Ha pU3MKOT M oApedyBarbe Ha TekoBuTe Ha paboTereTo kou nocebHo ce
3arpo3eHun co onepaTMBHMOT pu3MK. Kaj KOHTponaTa Ha pW3WMKOT MO MOeAUHEYHU [eNoBU Of,
paboTereTo KoM MCTO Taka MocebHO ce 3arpo3eHn Co ornepaTUBEH pU3MK, Kako W Kaj dopmupatse u
axypuparbe Ha 6asa Ha noJaToLM 3HayYajHM 38 KOHTPOa Ha PU3MKOT, [IpyLUTBOTO BO Hajronem Aen Ke
ce NOTNUPa Ha CUCTEMOT Ha BHATpeLLHA KOHTPosa U GyHKLMjaTa Ha BHATpeLLHa peBu3uja.

YnpaByBakbe Co KanuTan

Llen Ha ynpaByBarbe CO KanutanoT e epuKacHO KOpUCTEe Ha PaCMosiOXSIMBUOT KanuTan Koj
OBO3MOXYBa:

besbepHocT n npoputabunHoct Ha [pyLiTeoTo,

3apoBonyBarbe Ha oOyeKyBarbaTa Ha aKUMOHepWUTe U OCTaHaTUTE 3auHTEpecMpaHu CTpaHU BO
OpyuwTteoTo,

WcnonHyBare Ha perynatopHute bapatba BO nornen Ha kanuTasHaTa afekBaTHOCT,

Mokpaj HaBeEeHOTO, LieN Ha yrpaByBakbe CO KanuTanoT e u obe3benyBarbe Ha JONTOPOYEH U CTabuneH
MPWHOC Ha MHBECTMLMjaTa Ha CONCTBEHULUTE MpeKy UCniaTa Ha AUBUAEHAN, @ Ha OCHOBA Ha ofHanpen
AedVHMpaHN KpUTEPUYMM Ha AuBMAEHAHA nonutrka. OBa Ha [pylwTBOTO KE My OBO3MOXMW
LONITOPOYHO CTabunHo paboTerse, pacT U MOCTUTHYBakbe Ha CTpaTellkuTe Lenu, Kako u ctabunHa
COMCTBEHUNYKA CTPYKTYpa.

3a MNocTUrHyBare Ha HaBefeHUTe Lenu [pyliTBOTO PeAOBHO ja Mepu W CieAu BpefHOCTa U
npodputabunHocta Ha KanwutanoT, ja ONTUMM3MpPA HeroBaTa CTPYKTypa, U HOCW AENOBHU OLYKU
noTpebH 33 epUKaCHO ynpaByBatbe CO KanuTasnor.
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YcornaceHocCT co 3aKOHCKa perynatmBa

CornacHo uneH 20 op 3aKoHOT 3a AO6GPOBONHO KANUTANHO PUHAHCMPAHO NMEH3UCKO OCUTYpYBatbe,
JpylwTBOTO € AOMKHO BO CEKOe BpeMe [ia o OApXYBa U3HOCOT Ha IMaBHWHaTa HO He MOMasKy of eiHa
nonosBvHa op 1.800.000 eBpa (MWHMManNeH W3HOC Ha OCHOBHATa [NlaBHMHA) BO [JeHapcka
npoTWBBpenHOCT. [lonofHUTENHO, BOKONKY A0jAE [0 3rofleMyBakbe Ha CpeAcTBaTa Ha 3a40/KUTENHUOT
1 [o6poBONHMOT $oHA, [lpyLITBOTO € AOMKHO Aa ro 3roleMn U3HOCOT Ha [MaBHWHA U UCTUOT Aa ro

OApXyBa.

YcornaceHocta co 3aKOHCKaTa perynaTvMBa ce nNpoBepyBa Ha pefoBHa 6a3a. Ha 31 pekemspu 2021

roguHa n 31 mapt 2022 rogmHa, coctojbata e kako LTo creaum:

cpeacTsa

Bo usnjadu deHapu 31.12.2021 31.03.2022
naBHMHA 94.775 85.630
OCHOBHa rnaBHMHa 184.484 184.484
3aKOHCKM NoTpebHO HUBO Ha 55 345 55345
rNaBHUHA
BuLWOK/HenocTaToK Ha rnaBHMHA 39.430 30.285
C 6

004HOC Ha rnaBHMHa U noTpebHo 171% 155%
HWBO Ha rNaBHUHA
ConcTBeHu cpeacTsa 80.649 71951
33aKOHCKM NoTpebHO HUBO Ha 55 345 55 345
COMNCTBEHN CpeacTea
BMLIOK/HEe[0CTaTOK Ha COMNCTBEHM 25,304 16.606
cpeacTea
CooaHOC Ha CONCTBEHW CpeacTBa m
noTpebHO HMBO HA COMNCTBEHM 146% 130%
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benewkn KoH CI)MHaHCVICKMTe n3sgewTaun

4 Npuxoam op ynpasByBatbe co $OHAOBUTE 2021 31.03.2022
3apomxuTeneH ¢poHA

lMpuxoamn o HagoMeCToK o NpuaoHecu 8.271.749 2.752.360
Mpuxoamn o HafOMECTOK 3a ynpaByBatbe 6.910.074 2.860.120
lMpuxoamn o Ha[OMECTOK 33 NpPeMUH 6.548 925
BkynHo 15.188.371 5.613.405
HobposoneH ¢oHA

Mpuxoamn o HapoOMeCToK of, MpuaoHecu 51.404 20.781
Mpuxoawn of HafOMeCTOK 3a yrpaByBatbe 5.741 7.802
Mpuxoau of HaJOMeCTOK 3a MPeMUH - -
BkynHo 57.145 28.583
5 Pacxonu of ynpaByBatbe cO $OHO0BUTE 2021 31.03.2022
3apomxuteneH ¢poHA,

Pacxopn 3a MATIAC 3.312.371 1.100.620
Pacxonw 3a ®oHpoT Ha MNOM (% of ynnaTeHU npupoHecK) 403.382 149.518
Pacxoau 3a 4uyBapoT Ha UMOT 971.443 334.369
Tpowoum 3a TpaHcakuum -
Tpowoum 3a mapKeTuHr 4.844.331 765.810
Tpowoum 3a areHTH 7.723.842 1.747.664
OcraHaTu TpoluoLm 3a ynpasyBatbe co poHOO0T 1.223.181 304.449
BkynHo 18.478.550 4.402.430
HobposoneH ¢poHA

Pacxopgn 3a MATIAC 11.406 4611
Pacxoau 3a 4yBapoT Ha UMOT 1.032 -
Pacxonw 3a ®oHpoT Ha MNOM (% of ynnaTeHU npupoHecK) 357 436
Tpoluouu 3a TpaHcaKLmm - -
Tpowioum 3a mapKeTuHr 12.399 1.888
Tpowoum 3a areHTH 19.769 4.308
OcTaHaTtu TpoLlouu 3a ynpasyBatbe co $oHAO0T 3.131 751
BkynHo 48.094 11.994
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6 OcTaHaTK NPUXOAM Ha ApPYLUTBOTO

2021 31.03.2022
BpenHoCHO ycornacyBarbe Ha OCTaHaTU CpeacTBa 1 06BpcKm 8.185 4.575
YKkunHyBarbe Ha pesepBupatba 3a KOPUCTU Ha BpaboTeHuTe i )
WNHTenekTyanHu ycnyru 535.376 -
Nobveku op npopax6a Ha cpeacTBa 3.724 76.427
OcraHaTtu npuxogu 4374 -
BkynHo 551.659 81.002
7 Tpowioum 3a CypOBUHMN U maTepujanu

2021 31.03.2022
Tpowoum 3a maTtepujanu (agMUHUCTpaLMja) 134.130 44,998
Tpowoum 3a eHepruja (aAMUHUCTPaLMja) 508.264 185.905
Tpoluoum 3a cuTeH UHBEHTap (aAMUHUCTPaLMja) 49.108 1.099
BkynHo 691.502 232.002
8 Tpowouu 3a ycnyru

2021 31.03.2022
MowteHckn ycnyru, TenedoHCKN yCnyrm n MHTEpHeET 296.623 87.584
HapBsopeluHu ycnyru 3a uspabotka Ha obpa n ycnyru 8.378
Ycnyru 3a ogpxXyBarbe 1 3aLUTuTa 434.647 21.296
HaeMHWHW - NTU3NHT 4.636.357 1.288.484
OcraHatu ycnyru 6.345.603 1.924.047
BkynHo 11.721.608 3.321.411
9 Mnati n HagOMeCTOLM Ha NNaTa U OCTaHaTU TPOLOLM Ha BpaboTeHuTte

2021 31.03.2022
[Mnata n HapomecToUM Ha nnaTa-6pyTo(a,u,MV|HMCTpau,Mja) 18.441.088 4.570.270
OctaHaTi TpoLlioum 3a BpaboteHute 406.900 226.998
BkynHo 18.847.988 4.797.268
10 AmopTu3aumja n BpegHOCHO ycornacyBare

2021 31.03.2022
AMopTU3aLmnja Ha HemaTepujanHu cpeacTsa 1.827.336 475.860
AmopTn3aumja Ha maTepujanHu cpencTsa 1.279.532 347.524
BkynHo 3.106.868 823.384
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11 Tpowouu of, pesepBuparba 3a TPOLLOLN U pU3SULIN

2021 31.03.2022
PesepBupatrba 3a OTNPEMHUHN 54.593 -
PesepBupatrba 3a jybunejHu Harpagm 40.985 -
Pe3sepBupatba 32 HEMCKOPUCTEHN OLMOPHU (727.755) -
BkynHo (632.177) -
12 OctaHaTtu Tpowoum og, pabotereTto

2021 31.03.2022
JHeBHMLM 33 cnyx6eHn naTyBarba U NaTHY TPOLLOLM 170.083 59.772
Hapomect Ha TpowouwuTe Ha BpaboTeHuTe, mopapoun u 349.716 165.506
MOMOLLTK
Tpowoumn 3a HagomecT U ApYrn nNpumarba Ha Y1eHOBU Ha 591.928 148.141
ynpaBeH W Hapa3opeH opbop, oabop Ha pupekTopu U
ynpasurtenu
Tpowoum 3a cnoH30pcTBa U AOHaL MK 35.000
Tpowouu 3a penpeseHTtauuja 396.005 248.882
Tpowoum 3a ocurypyBsamse 434.017 359.029
BaHKapcku ycnyru n Tpowoumu 3a NAaTHUOT MPOMET 68.648 22.397
[laHoumn Kou He 3aBucat of, pe3ynTaToT, YWIEHaPUHN U OpYyru 18.072
AaBayku
Tpoluouu 3a KopUcCTerE Ha Npasa -
OcTaHaTi HemaTepujanHu TpoLLoLU 2.218.841 504.877
BpelHOCHO ycornacyBarbe Ha OCTaHaTh CPEeACTBa M 06BPCKH 20.934 15.374
OcTaHaTu pacxoam o, paboTer-eTo - 246.780
BkynHo 4.303.244 1.770.758
13 MNpuxoan Bp3 OCHOBAa Ha KamaTtu of paboTtereTo co
HenoBp3aHu cybjekTu

2021 31.03.2022
Mpuxoaun of KamaTtun of, [eno3nTu 1.441.022 294.409
Mpuxoawn of KamaTu of, 06Bp3HULM 920.370 202.778
BkynHo 2.361.392 497.187
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CoptBepun  HematepujanHu
ocTaHaTtu CpeacTsa BO

14 HemaTepujanHu cpeacTsa npasa NnoArotoBKa BkynHo
HabasHa BpegHoct 2021
Coctojba Ha No4eToK Ha NepnoaoT 16.745.292 16.745.292
HabaBKuM BO TEeKOT Ha roguHaTa - 761.040 761.040
MpeHoc op, cpencTBa BO NMOATOTOBKA 761.040 (761.040) -
OTtyryBatbe - - -
Coctojb6a Ha Kpaj Ha nepuoaoT 17.506.332 - 17.506.332
McnpaBka Ha BpegHocta 2021
CocToj6a Ha NoYeTOK Ha NepuoaoT (2.283.198) - (2.283.198)
AmopTn3aumja 3a TEKOBHA rofMHA (1.827.336) (1.827.336)
OtyryBarbe - -
CocTojba Ha Kkpaj Ha nepnopoT (3.634.674) - (3.634.674)
CeraluHa BpeAHOCT Ha Kpaj Ha nepuogot 2021 13.395.798 - 13.395.798
HabasHa BpegHoct 2022
CocToj6a Ha NnoyeToK Ha NnepnoaoT 17.506.332 17.506.332
HabaBku Bo TeKOT Ha rognHaTa - -
MpeHoc op cpencTsa BO NMOATOTOBKA - - -
OTyfyBatbe - - -
CocTojb6a Ha Kpaj Ha nepuoaoT 17.506.332 - 17.506.332
McnpaBka Ha BpegHocTta 2022
Coctojba Ha No4eToK Ha NepuopoT (4110.534) . (4110.534)
AmopTn3aumja 3a TEKOBHA FOAMHA (475.860) (475.860)
OTyfyBatbe -
Coctojba Ha Kpaj Ha nepnogoT (4.586.394) . (4586.394)
CeralHa BpeHOCT Ha Kpaj Ha nepuogoT 2022 12.919.938 - 12.919.938
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Anar, KaHu.
MHBEHTAp

15 MaTepmjanHM cpencrea meben u OcTtaHaTtn N\aTepVIjaﬂHVI

MocTpojku  TPaHCMOPTHU  MaTepujanHu  cpepcTsa BO

nonpema CpencTBa CpenctBa noarotoBka BK_yI'lHO
HabasHa BpegHoct 2021
Coctojba Ha No4eToK Ha
nepuogot 1.243.006 4.801.449 789.578 - 6.834.033
HabaBku Bo TeKOT Ha roguHaTa 71.050 76.802 - - 147.852
MpeHoc of cpencTBa BO
noaroToeka - - - - -
OTyryBatbe -
CocTojba Ha Kpaj Ha nepnoaoT 1.314.056 4.878.251 789.578 - 6.981.885
McnpaBka Ha BpegHocta 2021
Cocrojba Ha noyeTok Ha
nepuogot (327.571) (851.308) (162.344) - (1.341.223)
AmopTu3aumja 3a TeKOBHa
roamHa (230.150) (595.288) (118.434) - (943.872)
OtyryBarbe - - - - -
CocTojba Ha Kpaj Ha nepnopoT (557.721) (1.446.596) (280.778) - (2.285.095)
CeralwHa BpeHOCT Ha Kpaj Ha
nepuogot 2021 756.335 3.431.655 508.800 - 4.696.790
HabaBsHa BpegHoct 2022
CocToj6a Ha NoYeToK Ha
nepuogot 1.656.624 5.003.470 789.578 - 7.449.672
HabaBku Bo TeKOT Ha rognHaTa - - - -
MpeHoc op cpencTBa BO
noaroToeka - - - - -
OTyryBatbe - -
Cocroj6a Ha kpaj Ha NEPUOROT 4 cog 6rs  5.003.470 789.578 - 7.449.672
McnpaBka Ha BpegHocta 2022
CocToj6a Ha NoYeToK Ha
nepuogot (650.187) (1.650.312) (320.256) - (2.620.755)
AmopTu3aumja 3a TeKOBHa
roguHa (100.368) (207.678) (39.478) - (347.524)
OtyryBarbe - - - - -
CocTojoa Ha kpaj Ha MePUOROT  uoh seey  (1857.990)  (359.734) - (2.968.279)
CeraluHa BpeAHOCT Ha Kpaj Ha
nepviopoT 2022 906.069 3.145.480 429.844 - 4481393
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16 QMHAHCUCKM CpefcTBA PacnonoXauBm 3a npopaxba

2021 31.03.2022
O6Bp3HMLM KOM AOCMEBaaT BO POk Noaonr of 1 roguHa 23.753.428 18.329.857
BkynHo 23.753.428 18.329.857
Op>aBHN 06BP3HMLIM BO KO MMa MHBECTUPAHO ApYLUTBOTO Ce:
Pok Ha HomunHaneH KamaTtHa
JlomaLluHun gp>XaBHW 06Bp3HULU jocneBatbe n3Hoc Bo MK[] cTanka
MKMINF20GS89 18.07.2049 3.130.000 4,30%
MKMINF20GS97 08.08.2034 2.650.000 2,55%
MKMINF20GT88 27.04.2050 12.000.000 4,00%
17 NapeHn kpeauTun, Aeno3nTn 1 Kayumn
2021 31.03.2022
KpaTkopoyHO oOpoyeHu penosutu BO AOMaLIHKW baHKM BO
MaKe[oHCKKN fieHapu ) i
[lonropo4yHo OpoYeHU [eno3nT BO AOMaLIHU baHKM BO 2.500.000 2.500.000
MaKe[oHCKN AieHapu
BkynHo 2.500.000 2.500.000

[onropoYHo opoyeHuTe [eno3nTi BKIy4yBaaT

HonropoueH (qwn(ceH) Aen op aenosut Bo XankbaHk Ckonje co opurHaneH pok Ha gocnesarbe of, 2

roguMHM U KamaTHa ctanka og 1%

18 [enosutm un xaptum of BpPefgHOCT - MNapUYHK
eKBUBaNEHTH
2021 31.03.2022

[eno3nTtn - no BuayBame 700.000 500.000
BkynHo 700.000 500.000
19 KpaTKkOopOo4HO OpoYeHu cpeacTsa

2021 31.03.2022
KpaTKopquM 0enosntn Bo 6aHKu 51.000.000 51.000.000
BkynHo 51.000.000 51.000.000

KpaTKOPOl-I HO OpOYEeHUTE OEMO3UTU BKITyHYyBaaT:
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DonropoyeH genosunt Bo Xank6aHk ALl Ckonje co npeocTaHaT pok noman of 1 roguHa (po 19.08.2022
rog) U KamatHa cranka og 2,4%

HonropoueH geno3ut Bo TTK baHka co npeocrtaHart pok nomasn of 1 roguHa (mo 29.07.2022 rop) u
KamaTHa ctanka opf 2,25%

OonropoyeH geno3ut Bo LLinapkace baHka co npeoctaHat pok noman of 1 roguHa (no 29.07.2022
rog) U KamaTHa cranka og 2,2%

20 OcHOBHa rnMaBHWHA, 3aNULLUAH KanuTtan
2021 31.03.2022

3anuiwann n ynnaTteHu OCHOBA4Ku 00UYHM

. 184.483.800 184.483.800
akuum (npumapHa emucuja)

BkynHo 184.483.800 184.483.800

20 MoTeHumjanHu 1 npesemeHn ob6BpCcKM

Cyncku cnoposu

3akny4Ho co 31.03.2022 roanHa JpyLluTBOTO He € npeaMeT Ha CYACKU NOCTankKn Kou Npounssnerysaar of,

HEroBoTo peaoBHO pa60TeH>e, KakKo n HagBop o4, HEroBOTO penoBHO pa60TeH>e.

Mpe3emeHun 06BpCKM
3aknyyHo co 31.03.2022 roavHa [pyLuTBOTO HEMA Mpe3eMeHo 06BpCKu.

21 TpaHcakumMn co NoBp3aHu nuua

3aknyyHo co 30.09.2021 roguHa [pylITBOTO MMa €BMAEHTMPAHO TPaHCaKLMM U canpa co noBp3aHu

CTpaHW KOU ce NpuKa>xaHu Bo cnegHNoT npernen:

MobapyBarba 1 06BpCKM O, MOBP3aHN CTPaHM

lNoBp3aHa cTpaHa Canpo Ha cmeTka U3Hoc (MKA)

O6Bpcku

06BpCkM Cripema Apyrv AOMaLUHM MOBP3aHM ApyLUTBA BP3 OCHOBA
Ha U3BpLUEHMN yCNyTy

06BpCkM Cipema Apyrv AOMaLUHM MOBP3aHM ApyLUTBA BP3 OCHOBA
Ha M3BpLUEHMN yCnyTH

Tpurnas OcurypyBatbe Xusot ALl Ckonje

Tpurnas Ocurypysarbe ALl Ckonje

198.237

218.262

BkynHo o6Bpcku 416.499
Mobapyeata
Tpurnas Ocurypysaree Xusot Al Ckonje OcTaHaTu nobapyBatba o NoBp3aHu ApyLTBa — Mobapysatba 3a c6.843
Ha[AOMECT Ha TPOLLOLM M UHTENEKTYanHU yCnyru
BkynHo nob6apyBaka 56.843

I'Iperne,u, Ha TpaHCaKuMK CO NOBP3aHU CTpaHU
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CuTe TpaHCcakLMM ce N3BpLUEHUN NpeKy cmeTkuTe Ha [pywteoTo Bo KomepumnjanHa barnka ALl Ckonje.

Mpuxopu/MobapyBata
, , . WsHoc (8o
OcHoB Ha TpaHcaKumjata [laTym Ha TpaHcaKkuKja bpoj Ha foKyMeHT M)
Ha3us Ha nosp3anoto nuue: Tpurnas Ocurypysarve Xusot Afl Ckonje
HafoMecT Ha TPOLLIOLIM 33 eneKTPUYHa eHeprija 31.01.2022 Kn®22/0126 21202
WTenexTyanHy ycnyr 2802.2022 Knd22/0127 18251
HapoMecT Ha TOLLIOLIM 33 ENEKTPUYHA EHEpTU]a 31032022 Knd22/0134 17390

Ha3u Ha nosp3aHoto nuue: Tpurnas Ocurypysatve All Ckonje

OcyrypuTeneH HafloMeCT 3a HacTaHara ureta 25022022 2021/0011927/001 28712
OcurypuTeneH HafloMeCT 33 HacTaHara LLTeTa 01.03.2022 10-67/2022 11516
Bkynwo 910711
Tpowoun/O6spcku

. . . Usnoc (so
OcHoB Ha TpaHcaKyKjaTa Dlatym Ha TpaHcakuuja bpoj Ha pokymeHT MKa)

Ha3us Ha nospsaHoto nuue: Tpurnas Ocurypysatwe Afl Ckonje

Opyrv ycnyr 31.01.2022
Opyr yenym 28.02.2022
Opyr yenymm 31.03.2022
Mpemiy 3a ocUrypyBatbe 01.03.2022
Mpemuu 3a ocurypyBatbe 15.03.2022

Ha3us Ha nosp3aHoto nuue: Tpurnae Ocurypysatbe Xusot ALl Ckonje

1®22/0002 45611
®22/0014 39.936
1®22/0020 49.460
77175219212 1377
773178922 131.822

Mpemiy 3a ocurypyBatbe 01.01.2022 1023/2021 8.186
Mpemun 3a ocUrypyBatbe 01.01.2022 1208/2021 8.178
Mpemiy 3a ocurypyBarbe 01.01.2022 1419/2021 10.804
Moa3akyn Ha ANoBHU NpoCTopuit 31.01.2022 HI1®22/0001 55256
Mpemiu 3a ocurypyBatbe 31.01.2022 010-0/2022 9516
Mpemui 3a ocuTypyBatbe 31.01.2022 011-®/2022 828
Mpemui 3a oCUTypyBatbe 31.01.2022 008-®/2022 1.800
Mog3akyn Ha AENOBHY NpoCTopUU 28.02.2022 H1®22/0002 55.256
Mpemuu 3a ocurypyBatbe 28.02.2022 197-0/2022 9516
Mpemuy 3a ocurypyBarbe 28.02.2022 198-0/2022 828
Mpemui 3a ocuTypyBatbe 28022022 199-0/2022 1.800
Mog3akyn Ha AeNoBHY NpocTopuu 31.03.2022 HI1®22/0005 55.256
Mpemui 3a oCUTypyBatbe 31.03.2022 223-0/2022 11.081
Mpemuy 3a ocUTypyBatbe 31.03.2022 224-0/2022 828
[pemuu 33 0CUTypyBatbe 31.03.2022 225-0/2022 1.800
BkynHo 499.139
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22 lNMocnenoBaTesiHU HAaCTaHK

Mo AaTyMOT Ha COCTaBYBakbe Ha W3BELUTAjOT 32 pUHAHCKUCKATA COCTOjOa He ce Cnyynja ApYrv HacTaHu
Of, MaTepujanHo 3Hauekbe, kov Tpeba fa ce NpUKaxat BO GUHAHCUCKUTE U3BELLTAMN.

23 HoBwu CTaHOapAn U UHTEPNPETALUN KOU CEYLLTE HE CE MPUMEHETU

[lo faTyMOT Ha n3BecTyBakbe He ce 0bjaBeHM HOBU CTaHAAPAN W MHTEpRpeTaLun KON ce MPUMEHSTUBMY,
a He ce NpYMeHeTV BO NOATOTOBKAaTa Ha oBUe PUHAHCUCKUTE U3BELLTaM.
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