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@OuHaHcnckmn usselwTan Ha Tpurnas OTBopeH fobposoneH neHsucku ¢oHA - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

Obpaszeun 1.

|/|3B€LUTaj 3a HETO cpeAacTBaTa
Ha Tpurnas OON® Ha peH 31.12.2023

B I':J::Kl-;a g MpeTxopeH TeKoBeH
6p0j wn nosMuywumilA g nepuoa nepuoga,
2 (B0 000 peH.) | (Bo 000 peH.)
cmeTKa

1 2 3 4 5 6
1 10 MapuyHn cpeacrea 3 1.077 1.283
2 11 Mob6apyBarba o4 npoaarkba Ha xapTuu oa, BpeaHOCT 0 420
3 12 MobapyBarba MO OCHOB Ha B/IOXKYyBakba 0 1
4 13 Mo6apyBarba og PoHaoT Ha MMOCM q 0 0
5 14 MobapyBara o4 Apyrv NneH3nckn GoHa0BM 70 0
6 15 Mob6apyBarba 3a AageHUM aBaHCU (o] (o]
7 16 MobapyBara 04 NEeH3UCKMUTE APYLUTBA UM YyBapoT 0] 0
8 17 MobapyBarsa o4 AprKkaBaTa U APYrM UHCTUTYLUUMU 0 0]
9 18 MobapyBara 3a xapTUKM 04 BPEAHOCT KYyNeHwu (6] (6]
10 19 MNnaTeHun Tpowoumn 3a MAHUTE Nepruoam u 80 178
11 Bno)kysBarba BO XapTum oA, Bpe4HOCT U A4,eNo3nTun 5 7332 10.665

(12+13+14)
12 3 PUHaHCUCKM cpeacTBa KOU ce YyyBaaT 3a TpryBamwe 2.344 2.695
13 4 PUHAHCUCKU cpeacTBa KOU Ce pacnosiIOXK/IMBU 3a 4.287 6.519
14 5 PUHaAHCUCKU cpeacTBa KOU ce YyBaaT [0 701 1.451
15 BKYMNHO CPEACTBA (36up oa 1 ao 11) 8.558 12.546
16 20 O6BpPCKU 32 HEKOHBEPTUPAHU NpUaOHECHU 0 0]
17 21 O6BPCKM NO OCHOB Ha B/AIOXKYyBakb€ BO XapTUM 04, 0] 0]
18 22 O6BpPCKU 3a UcnaTa Ha NeH3UU/NeH3NCKU o o

HaJOoMeCTOUM Cnpema Y1eHOBUTE HA MEH3UCKNOT
19 23 O6BpCKM 3a NPEeHOC Ha cpeacTBa Ha APYrv NEeH3UCKMU o 1.882

¢$OHA0BU NO OCHOB Ha MPpOMeHa Ha YJ1eHCTBO
20 24 KpaTkopo4yHU 06BPCKU 32 3aeMU U KpeauTu (o] 0
21 25 JonropoyHu o6BpCKU 3a 3aeMU U KpeanTun 0 0
22 26 O6BPCKU KOH NEH3UCKOTO APYLUTBO 6 9 14
23 27 O6BpCKU 3a BPOKEPCKU U NOCPEeaHUNYKN MPOBU3UN 0 0
24 28 OcTaHaT 06BPCKU Ha NEH3UCKUOT GOHA, 0 0
25 29 MNacnBHU BpEMEHCKM pasrpaHuyyBara 0 0
26 BKYMNHU OBBPCKU (36up oa 16 po 25) 9 1.896
27 HETO CPEACTBA HA NEH3UCKUOT ®OHA (15 - 26) 8.550 10.650
28 Bpoj Ha nspgaaeHn cMeTKOBOACTBEHU e AUHULMU 83.865,752089| 98.208,170859
29 BPEAHOCT HA CMETKOBOACTBEHATA EANHULUA 101,945390 108,442676
30 90 Mapu4HM NPUANBKM NO OCHOB Ha yN1aTeHU 5.401 8.673
31 o1 Mapu4HM NpUAMBKM NO OCHOB Ha MPEHOC Ha cpeacTBa

oA Apyrv GoHA0BU O, MPOMeEHa Ha Y1EeHCTBO 3.192 3.912
32 92 MapnyHM o4NMBM NO OCHOB HAa UCM1ATEHU NEH3UU 0 0
33 03 MapuyHM oanmBM NO OCHOB Ha NMPEHOCKU Ha cpeacTBa

BO Apyr1 oHA0BU 04 NPOMEHA Ha Y1EHCTBO -4 -2.533
34 94 [o6uska/3aryba on TekoBHaTa GMHAHCUCKA rOAMHA -79 638
35 o5 AkymynupaHa pobumska/3aryb6a og npetxogHute a1 38

roanHun
36 96 PeBanopwusaumja Ha xapTmmTte og BpeaHOCT 7 -1 -1
37 BKYINHO OB6BPCKM BO OAHOC HA U3BOPUTE HA 8.550 10.650




Obpasey, 2.

N3BewTaj 3a paboTereTo
Ha Tpurnas OON® 3a nepuopor 01.01.2023 —31.12.2023
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e lpyna Ha MNpeTxopeH TekoBeH
6po CMeTKU NO3NLUIA benewkun nepuogp, nepuoa
unu (80 000 paeH.) | (8o 000 aeH.)
1 2 3 4 5 6
NPUXOAU OA, BIOKYBAHA
1 20 anXOL'I,M o/, KamaTtu n AMopTu3aLmja Ha 8 08 o71
npemwuiata/ANCKOHTOT Ha XapTUUTE 0/ BPEeAHOCT KoU
2 71 MNpuxogun o4 amBmMaeHON 9 30 63
3 73 PeanusmpaHu KanutaaHu o6UBKK 10 0 91
a 74 - MO3NTUBHU KYPCHU PA3ANKN O MOHETAPHM CTaBKU
(741+742) |6€3 PUHAHCUCKUTE UHCTPYMEHTU 23 9
5 75 LApyrn HecnomeHaTn Nnpuxoau 0 0
6 BKYMHO NPUXOAU O, B/IOXKYBAH-A (36up og, 1 o 152 434
PACXOOU
7 60 Tpowouu og paboTere Co MEH3UCKOTO APYLUTBO U 11 46 93
8 61 Pacxoam no ocHOB Ha KamaTu 8 18
9 63 PeanusmpaHu KanutaaHu 3arybm 12 0 0
10 64 - HeraTMBHM KYPCHWU PasNMKKN 04 MOHETAPHM CTaBKK be3 23 2
(641+642) |MHAHCUCKUTE NHCTPYMEHTU
11 65 Pacxoam 3a 6poOKepPCKU NPOBU3NN U OCTAHATU 13 0 0
12 66 3aryba nopaay owTeTyBake 0 0
13 69 Opyrun pacxoam 0 0
14 BKYMHO PACXOOMU (36up og, 7 po 13) 77 134
15 HETO AOBMUBKA/3ATYBA Of, BIOXYBAHA BO 74 300
16 72.62 HepeanusnpaHa kanuTanHa gobuska/3ary6a o, 14 153 338
BNOXKYyBakba BO XapTUM 04, BpeAHOCT
17 (741+742) {HeTo KypCHM pa3fINKK 04, BIOXKYBakbe BO PUHAHCUCKK 1
(641+642) |MHCTPYMEHTHU 0
18 BKYMHO HEPEAJZIN3NPAHU A OBUBKWN/3ATYEN O/, 154 338
BNOXXYBAHA BO XAPTUN O, BPEAHOCT (16+17)
19 HETO 3roNIEMYBAHE/HAMA/TYBAHE HA HETO 79 638
CPEACTBATA O, PABOTEH-E HA NEH3UCKUOT ®OHJ,




Obpasey, 3.

N3BewTaj 3a NpOMEHUTE Ha HETO cpeacTeaTa
Ha Tpurnas OONO® 3a nepuopnor 01.01.2023 —31.12.2023
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MpeTxoaeH TeKoBeH
O3HaKa Ha | lpynaHa
T cmeTKMN NO3ULUIA nepuog, nepuog,
(80000 geH.) | (Bo 000 aeH.)
1 2 3 4 5
HETO 3roJIEMYBAHE/HAMANYBAHKE HA HETO
O6paseu 2
1 nosuuyuja |HETO AOBMBKA/3ATYBA O/l B/IOXKYBAHA 74 300
15
O6pasey, 2
2 nosuumja BKynHo HepeanuanpaHa gobueka/3aryba og, BNoXKyBarba 154 338
18 BO XapTuu o4, BpeaHoCT
3 96 Pesanopwusaumja Ha xapTmmnte oA BpegHOCT PACNOIOK/INBU 0 -1
4 3rONEMYBAHE/HAMATYBAHE HA HETO CPEACTBATA HA -79 638
5 20 MapuyHM NPUAMBM NO OCHOB Ha yNAaTeHU NPULOHECH 3.655 3.272
6 91 MapuyHM NpUAMBM Ha CpeacTBa o4, APYrv NEH3UCKK 1.918 719
7 92 MapwnyHn 0gNMBM NO OCHOB 33 UCMIATEHUN 0 0
8 93 MapwnyHn 0gNMBKM Ha CpeacTBa BO APYrM NEH3UCKMU -4 -2.529
9 BKYNHO HAMAJTYBAHE/3IOJIEMYBAHE HA HETO 5.568 1.463
10 BKYNHO HAMAJTYBAHE/3rOJIEMYBAHE HA HETO 5.489 2.100
HETO CPEACTBA
11 Ha noyeToKoT Ha nepnogoTt 3.061 8.550
12 Ha kpajoT Ha nepuogor (10+11) 8.550 10.650
5POJ HA CMETKOBOACTBEHU EAUHULIA
13 U3paneH cMeTKOBOACTBEHU € AMHULM BP3 OCHOBA Ha 35.667,004686| 30.821,071505
14 U3paneHU cMeTKOBOACTBEHW € AMHULM BP3 OCHOBA Ha 18.657,835602( 6.927,804983
15 MNoBnevyeHN CMETKOBOACTBEHU e AMHULLM BP3 OCHOBA Ha 0,000000 0,000000
16 MNoBnevyeHN CMETKOBOACTBEHM € AUHULLM BP3 OCHOBA -38,187460| -23.406,457718
17 B6POJ HA CMETKOBOACTBEHU EAUHULN (13+14+15+16) 54.286,652828| 14.342,418770
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Obpaseu 4.

®UHAHCUCKM NOKa3aTenu cnopeg cmetkosoacrseHunTe eanHUUN
Ha Tpurnas OONO® 3a nepuopor 01.01.2023 —31.12.2023

O3HaKa Ha Mpemxonen TekoBeH nepuopn
e nosuunia nepuon (8o 000 AeH.)
(Bo 000 geH.)
1 2 3 4
BpenHocTa Ha HETO cpeacTBaTa Ha NEH3UCKMOT doHA Mo
CMETKOBOACTBEHA eANHUL,A HA MOYETOKOT HA NEPUOAOT
1 HeTo cpencTtea Ha NEH3UCKMOT bOHA, Ha MOYETOKOT Ha NepuogoT 3.061 8.550
2 Bpoj Ha CMETKOBOACTBEHN €AVHULIM HA NOYETOKOT Ha neproaoT 29.579,099261 83.865,752089
3 BpeaHocCT Ha cmMeTKOBOACTBEHATa €4MHULA HA NOYETOKOT Ha 103,476074 101,945390
nepuoport (1/2)
BpeaHocTa Ha HETO cpeacTBaTa Ha NEH3UCKMOT GIoHA Mo
CMETKOBOCTBEHa eAnHULA Ha KpajoT Ha nepvodoT
4 HeTto cpegcTBa Ha NEH3NCKUOT GOHA, Ha KPajoT Ha NepuoaoT 8.550 10.650
5 Bbpoj Ha CMETKOBOACTBEHN €AVHNLIM HA KPajoT Ha NepUoaoT 83.865,752089 98.208,170859
6 BpepnHocT Ha cMeTKOBOACTBEHaTa eAuHMLIA Ha KPajoT Ha 101,945390 108,442676
nepuopor (4/5)
OOMNONHUTENHU NOKASATENN U NOOATOLM
7 OpHoc nomery paczxop,me 1 W npoceyHnTe HeTo cpeacTBa Ha 0,008476 0,008990
NEH3NCKUOT doHA
OpHoc nomery HeTo gobvBkaTa/3arybaTta of BrioxyBahaTta Ha
8 NEH3NCKNOT POHA, MU NMPOCEYHUTE HETO CPEACTBA HA NEH3NCKMOT 0,013967 0,029096
dong
9 CTanka Ha NPYHOC Ha NEH3WUCKMOT doHa -1,48% 6,37%
! Mokasaternot ce go6usa kora 36upoT o nosuuumte 7 1 11 og OBpaseuor
6p. 2 ke ce nogenu co npoce4YHUTe HETO cpeacTsa Ha NEeH3UCKNOT Ct.’OH,El.
2 MpoceyHnTe HETO cpeacTBa HA NEH3UCKMOT oHA ce AobuBaaT Kora 36MpoT
Ha BpegHOCTUTE Ha HeTo cpefcTBaTa Ha MEeH3UCKMOT dOoHA Of MocnegHMoT 5403 10.345

NPecMeTKOBEH JeH 0 MeceuuTe BO NEPUOAOT KOj € NpeAMeT Ha aHanusa ke
ce nogenv co 6pojoT Ha meceuuTe

3 Mokasateror ce gobwea kora nosvumjata 15 og obpaseuot 6p.2 ke ce
NOAENN CO NPOCEYHUTE HETO CpeacTBa Ha NEH3NCKMOT oHA,.

4 Cce npecmeTyBa corfiacHo dopmyrnarta of [1paBuIHMKOT 3a MpoueHka Ha
CcpeLcTBaTa Ha 3aJ0/DKUTENHUTE N JOOPOBOMHUTE NEH3UCKU POHA,0BM
MpuHocoT npukaxaH 3a 2023 n 2022 roguHa e HOMUHaneH cegymroauileH
NPUHOC CBEAEH Ha roAWLLIHO HUBO NPecMeTaH cornacHo 3akoHcKaTa
perynatvea 3a TOj U3BELLTaEH Nepuo.

PeanHuoT cegymroaniieH NpMHOC CBEAEH Ha rOAMLLHO HMBO M3HecyBa 2,66% 33 2023 roauHa un -17,03 % 3a 2022 roguHa.
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Obpaszeu, 5.

N3BeLuTaj 33 6pOjoT Ha CMETKOBOACTBEHU eANHNLM
Ha Tpurnas OOMNO® 3a nepuopot 01.01.2023 —31.12.2023

bpoj Ha
efeH U3Bopu Ha cpeacTBaTa
B . MNMO3ULUUIA CMETKOBOACTBEHU P et
6poj Ha ¢oHpoT
eAnNHULM

1 2 3 4

1 |HanouyeTokoT Ha nepmnoaoT 83.865,752089 0
N3pageHn cMeTKOBOACTBEHM € ANHULM BP3 OCHOBA

2 |A% A ANRALN B 30.821,071505 3.272
Ha yniaTeHW NPUAOHECH BO TEKOT Ha NepmnoaoT
N3pageHn cMeTKOBOACTBEHM e AMHULM BP3 OCHOBA

3 |Ha NpeHOC Ha CpeacTBa O APYTM NEH3UCKU POHLO0BU 6.927,804983 719
0, NPOMEHA Ha Y/1IEHCTBO BO TEKOT Ha NepuoaoT

a MNoBneyeHU cMeTKOBOACTBEHWN € ANHULN BP3 OCHOBA 0,000000 0
Ha McnaaTa Ha NeH3MU/NeH3UCKN HaJOMECTOLM
MNoBneyeHN CMeTKOBOACTBEHWN € AUHULM BP3 OCHOBA

5 |npeHoc Ha cpeacTBa BO ApYrn NEH3UCKM GOHA0BM O, -23.406,457718 -2.529
NPOMEHa Ha YNEHCTBO
BKyneH 6poj Ha CMeTKOBOACTBEHM € AUHULM Ha

6 | ynenopol A AL 98.208,170859 1.462
KpajoT Ha nepuogoT
BpeHOCT HA CMETKOBOACTBEHATA eAMHUNLA
Ha noyeToKoOT Ha nepuoaoT 101,945390
Ha KpajoTt Ha nepnogoT 108,442676

MpeTtcepaten Ha YnpaBseH onbop
Tuxomup lMetpeckun

Digitally signed by Tihomir

Tihomir Petreski Petreski

-Date:2024.01.29.15:53:30 +01'00'

YneH Ha YnpaseH onbop
MapujaH Hukonoscku

MARIJAN

NIKOLOVSKL---

Digitally signed by MARIJAN
NIKOLOVSKI

-----Date:2624.04-2914:47:25 +01'00'
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BENELLKN KOH OUHAHCUCKUTE U3BELLUTAU

1. OnwTun nHpopmaumm
Tpurnae oTBopeH pobposoneH neHsucku ¢poHp — Ckonje e 0OCHOBAH COrNacHo pelueHneTo co bpoj 14-
244/17 op 28.03.2019 roguHa Ha AreHumjata 3a cynepBu3Mja Ha KanuTanHoO GUHAHCMPAHO NEH3UCKO
ocurypyBakbe, Co Koe e fafeHo ofobpeHue 3a ynpaByBakbe co OOPOBONEH NeH3UCKM POHA, Ha Tpurnas
nensucko apywTso ALl Ckonje. OCHOBHM noAaToLmn Ha GOHAOT ce:

Hasms Ha Tpurnas ApylITBO 33 ynpaByBatbe CO 3a[0/KUTENTHN U JOOPOBOSHN NEH3UCKM
OpywTtsoTo: ¢oHposm Al Ckonje - ckpaTeH Ha3uB: Tpurnas neHsucko Apywtso ALl Ckonje.

CepnwTte Ha CepuwwTeTo Ha [pywTBOTO € Ha apgpeca: byn. 8-mu Centemspu 6p. 18 kat 2, 1000
OpywTtBoTo: Ckonje, Penybnuka MakepoHuja

Hasus Ha ®oHpoT: Tpurnas oTBopeH fobposoneH neHsucku ¢oHg - Ckonje

CepnwTte Ha CepuwTteto Ha QoHOOT e Ha agpeca: byn. 8-mu Centemspu 6p. 18 Kkat 2, 1000
@®onpot: Ckonje, Penybnuka MakefoHuja

lMpaBHa pamka Ha
Qonpot: OTBOpEH A0b6pOBONEH NEH3NCKN POHA,

Jatym Ha ocHoBarbe Tpurnae otBopeH pobposoneH neHsuckum ¢oHp - Ckonje e OCHOBaH Ha

Ha neH3ucknot 28.03.2019 rogmHa co fo3Bona v ofobpeHue 3a ynpaByBakbe CO 3af0/KUTENEH

doHA: neH3ucku poHA oA cTpaHa Ha AreHumjata 3a CynepsBu3Mja Ha KamnuTanHOTO
$UHAHCMPaAHO MEH3UCKO OCUTYPYBatbe.

KoHTtakT TenedoH: +389 25102 190

Vime n npesume Ha yneHoBM Ha YnpaseH ofbop Ha [pyluTBOTO KOe ynpaByBa CO 3afOSKUTENIHUOT
NeH3NCKN PoHA:

- T-puH Tuxomup MNetpecku, MNpeTtcepaten Ha YnpaseH opbop
- I-amH Mapujan Hukonoscku, YneH Ha YnpaBseH ogbop

Vime n npesnme Ha yneHoBu Ha Hap3opeH opbop Ha [IpylUTBOTO KOe ynpaByBa CO 3a[A0/DKUTENHMOT
neHsnckn ¢poHAa:

- T-pauH Anjowa Ypuwuy, MNpetcepaten Ha HapsopeH opgbop

- T-puH bnax Kmetew, uneH Ha Hapg3opHuot oabop

- T-puH Pok Muek, uneH Ha Hag3opHuoT opbop un

- I-pmH Mupocnas Byjuk, HesaBuceH uneH Ha HapsopHuot ogbop
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Nme, npesume n agpecn Ha akumoHepuTe Ha [pyliTBOTO KOe yrpaByBa CO 3a[40/KUTENTHNOT NEH3UCKM
$OHA 1 HMBHOTO y4ecTBO BO OCHOBHaTa rMaBHMHA Ha [pylITBOTO KOe yrnpaByBa CO 3a[0/KUTEIHNOT
neH3nckn GoHna:

3aBapoBanHuua Tpurnas, A.4a. JbybmaHa
CepuwTe: Muknowmnyesa uecra 19, 1000 JbybsbaHa, Penybnnka CnoseHuja
YyecTBO BO OCHOBHaTa rnasHuHa: 100%

OcHoBHarta rnaBHuHa Ha Tpurnas neHsucko apywtso Al Ckonje nsHecysa 5,3 munnonu Espa.

Ha3us n ceguiuTe Ha YyyBap Ha UMOT
Hasus n cegnwute Ha YyyBap Ha umot: KomepuujanHa banka Al Ckonje

CepuwTeto Ha YyBapoT Ha MMOT e Ha appeca: Yn. Opue Hukonos 6p.3, MMAX 563, 1000 Ckonje,
Penybnuka MakepoHuja

2. CMeTKoBOACTBEHU NOAUTUKHU

2.1 OcHOBM 3a cocTaByBake Ha PUHAHCUCKUTE U3BELUTAN

®OuHaHcucknTe usBewTtam Ha PoOHOOT ce MOATOTBEHW BO COMMACHOCT CO 3aKOHOT 33 3afJ0/KUTENHO
KanutanHo GUHAHCUPaAHO MEH3UCKO ocurypysatbe, MNpaBUTHUKOT 3a CMETKOBHMOT M/iaH, ¢opmara u
cogp>XXMHata Ha OCHOBHUTE UHAHCMCKU W3BELWTauM W [OOMNOSHUTENIHUTE M3BeLUTan Ha MNeH3uckuTe
doHpoBYM v MpaBUNHUKOT 33 NpOLEHKa HA CpeacTBaTa Ha 3aQ0NKUTENHUTE U [ODOPOBONHUTE NEH3UCKU
doHAoBKM, nponuwaHuM of AreHumjata 3a cynepBu3Mja Ha KanuTanHo (PUMHAHCUPAHO MNEH3UCKO
ocurypyBate (BO HaTaMOLHMOT TekcT: AreHumujata unu MAMAC), objaBeHn Bo CnyxbeH BeCHUK Ha
Penybnuka MakegoHuja.

2.2 MNapwn4Hu cpeacrsa

MapuyHWTe cpefcTBa M NAapUYHUTE eKBUBaNeHTU v ondakaaT NapuyHUTe cpencTBa Ha HaMeHCKuTe
AEHapCKN 1 OeBU3HN CMeTKK, oTBopeHn Bo KomepuujanHa 6aHka ALl Ckonje - 6aHka YyBap v npeogHute
cmeTkn. QOHAO0T MMA BE HAMEHCKMN AeHAPCKM CMETKU, CMEeTKa 32 NPUAOHECU U CMETKA 33 UHBECTULIUN.

2.3 OMHaHCKUCKM CpeacTBa

(DUHAHCUCKUTE WMHCTPYMEHTM BO KOW Ce WHBECTMpaHu cpefctBata Ha (DoHOOT MoxaT pa ce
KnacupuumnpaaT n eBUAEHTUPAAT Kako GUHAHCUCKM CpefcTBa Mo 0b6jeKTUBHA BPeAHOCT NpeKy bunaHcoT
Ha ycnex (nobuskata u 3arybata) kou ce YyBaaT 3a TpryBarbe, PUHAHCUMCKU CPEACTBA KOU ce YyBaar [o
AocneBatbe U GUHAHCUCKM CPENCTBA PacoNoOXIMBY 3a npoaaxba.
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2.3.1 Knacudpukauuja

BnoxyBarba Bo PMHAHCMCKM CpefCTBa KOM ce YyBaaT 3a TpryBatbe- BO OBaa Kateropuja ce knacmouumpaar
OHMe [OMKHUYKN U CONCTBEHNYKN XapTUK Of BPEAHOCT CTEKHATM CO Lien OCTBapyBatbe Ha JobuBKa npeky
TpryBate o, KpaTKOpoUYHa ¢pnyKTyaLmja Ha LieHa.

BroxyBarba BO PUHAHCUCKM MHCTPYMEHTU KOM Ce 4yBaaT [0 AOCneBatbe- BO OBaa KkaTeropuja ce
KnacupuuMpaHu HeaepVBATHU PUHAHCUCKM MHCTPYMEHTU CO GUKCHW WU OMNpeaenuBu Mnakaka U
$UKCHO foCneBarbe 3a KOWLLTO NEH3UCKMOT GOHA MMA Hamepa [a v vyBa [0 focrneBarbe. Bo cnyyaj
OpylwTBOTO NpoAaje BNOXyBakaTa Kou ce 4yBaaT [0 [LOCTaCyBakbe, OCBEH BO HE3HAUUTENTHU U3HOCK UN
KaKo mocnefuua Ha He NMoOBTOPYBayku, U30NIMpPaH HACTaH HAABOP Of HEroBa KOHTPONaA, KOj He MoXe A3
bupae pasymHo npeaBuaeH, cMTe ApYrn HEroBu ApYrn GUHAHCUCKK CpefcTBa KoM ce KnacupuumpaHu Bo
KaTeropujata GUHAHCUCKN MHCTPYMEHTM KOM Ce YyBaaT [0 AocneBake Tpeba NOBTOPHO fa ce U3mepar no
objekTuBHa, ¢ep BpegHocT. Of AATyMOT Ha HacTaHyBarbe HAa BaKOB HacTaH, BO HapefHuTe [Be
$UHAHCUCKU TOAUHU HUTY efHa XapTuja of BPeOQHOCT He CMee Aa ce MpoLeHu U knacueuumpa BO
KaTeropujaTa fo foCreBakbe.

BO Clyyaj Aa ce NpofafaT Aesn of CpefcTBaTa Kom ce ApXaT [0 [OCTacyBake NOpaAn NpoOMeHa Ha Lenute
unu cnocobHocTa Aa ce ApXXaT [0 [ocCTacyBakbe, CUTe CpeacTBa Kou ce knacuduumnpaHu Bo kateropujata
Ha PUHAHCUCKM MHCTPYMEHTM KOM ce 4yyBaaT A0 AocCTacyBatbe Tpeba MOBTOpPHO Aa ce M3mepaT no
objekTuBHa (dpep) BpenHocT. Of AaTyMOT Ha HAaCTaHyBakbe HAa BAKOB KOHKPETEH C/ly4aj Na BO HapeAHuTe
ABe GUHAHCUCKU TOQNHM HUTY elHa XapTuja of BPedHOCT Ha NeH3MCKMOT GpoHp He Tpeba fa ce npoueHn
v knacuduumpa Bo kaTeropuja fo JOCTACyBakbe.

BnoxyBatba BO PUHAHCUCKM WMHCTPYMEHTM pacnonoxnueu 3a npopaxba- Bo oBaa kateropuja ce
knacuuumnpaHn GUHAHCUCKM UHCTPYMEHTU HAMEHETU 3a YyBakbe Ha Heoa pefleH BpeMeHCKu nepuop, Koun
MoXaT fa ce npofafaT AOKOMKY ce jaBu notpeba 3a NMKBMAHW CPpeACTBa, UK BO CUTyaLMja Ha NOBOJHY
nasapHu ABMUXeHba Co LTO bu1 ce ocTBapuna fobuska.

2.3.2 [oyeTHO meperbe Ha BJIOXYBakbaTa

DUHaHCMCKNTE MHCTPYMEHTU BO KOU Ce€ UHBECTMPaaT cpeacTeata Ha MOHAOT, NOYETHO ce NpU3HaBaaT BO
M3BeLlTajoT 3a HETO CpeacTBaTa Ha NEeH3MCKUOT GOHA, Ha AAaTYMOT Ha TPryBarEeTO, CNOpe/, TPOLLOKOT Ha
HabaBka BK/Ty4yBajKu 1 cUTe TPAHCAKLIMCKM TPOLLIOLM KOU AMPEKTHO Ce NOBP3aHU CO CTEKHYBAHETO Ha
CpefcTBOTO, OCBEH Kaj PUHAHCUCKUTE MHCTPYMEHTU KOU Ce eBULEHTUpPaAaT BO MOPTPONNOTO 3a TPryBakbe.

CpeI[CTBaTa Io 06_] CKTHBHA BPCAHOCT IPCKY ,I[O6I/IBKI/I nu 3ary61/1 MMO4YC€THO CC€ IpHU3HABaaT CHOPCJ HHUBHATA
06] CKTHBHA BPCIHOCT, IIPU HITO TPOLMIONHWUTE Ha TPAHCAKIIMUTE CC IPU3HABAAT KaKO pacxoau BO IICPUOIAOT.

I'Ipvl MOYETHOTO NpU3HaBakE, CpeNCTBATA KOU C€ AEHOMUHNPAHU BO CTPAHCKA BaslyTa Cce €EBUAEHTUPaAT BO
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JeHapcKa NpoTUBBpPEOHOCT, criopen cpefHnoT aesuseH Kypc Ha HBPCM 3a coopBeTHarta Banyta Ha
[aTYMOT Ha TpryBatbe.

2.3.3 lNocnenoBartenHo Meperbe Ha BNOXYyBarbaTta

MocnenosaTenHOTO Mepere Ha PUHAHCUCKUTE NHCTPYMEHTU KNAacUPULMPAHN KaKo BIOXYBaka Kou ce
4yyBaarT 3a TpryBarbe ce BpLuM cnopep objekTBHaTa BPeAHOCT, Ha AaTyMOT Ha MPOLLeHKa Ha cpeAcTBaTa Ha
neH3sncknor ¢oHA. MocnenoBaTteNnHOTO Mepere Ha PUHAHCUCKUTE MHCTPYMEHTU pacronoxXxivBu 3a
npopaxba e kombuHaumja op BpefHyBarkbe CO aMoOpTU3MpaHa HabaBHa BpPeAHOCT, CO MPUMEHa Ha
METOA0T Ha epekTUBHA KaMaTHa CTanka, [OKOJIKY CO OBUE CpecTBa aKTUBHO He Ce TPryBa Ha na3aport 3a
XapTuv op, BpefdHOCT, N BpefHyBatbe No ¢pep BpepHocT. [lobuskute mnu 3arybute on npomeHarta Ha
objeKkTMBHaTa BpeAHOCT HAa GUHAHCUCKMTE MHCTPYMEHTM pacroniox/nBM 3a npopaxba ce npusHaBaat
Kako HepeanusnpaHu Bo nosunumjata - PeBanopusaumoHu pesepsu Bo M3BeLuTajoT 3a HETO cpefcTBaTa Ha
NEeH3UCKNOT GOHA, ce 10 MOMEHTOT Ha MIPECTAaHOK Ha MPU3HABAETO MM BO CIIydYaj Ha HUBHO OIITETYBAambe, PU
IITO aKyMyJIUpaHHUTE JOOMBKH HJIH 3aryOH, MPEeTXOJHO MpU3HaeHH BO V3BemTajot 3a HeTo cpenctBa Ha DoHIOT,
ce NpH3HABaaT BO TEKOBHUTE JOOMBKM wmin 3aryou. Kaj concTBeHuukuTe Xxaptum op BpepHOCT
nocnenoBaTeNHOTO BpefHyBakbe Ce BpLUM criopef 0bjeKTMBHATa BpeAHOCT Ha AEHOT HA MpoLieHka Ha
cpepcTBata Ha neHsuckuot ¢poHpA. Kamartara nmpecMeTaHa KOPHCTEjKH ja MeTojaTa Ha eeKTHBHA KaMmaTHa
CTanka, Kako ¥ MO3UTHBHHUTE M HETATHBHHUTE KYPCHH PA3JIMKH HA MOHETAPHUTE CPEICTBA KIACH(PHUIIMPAHN KaKO
PacIoOXIIMBH 3a mpojaax0a ce mpu3HaBaar Bo M3pemTajor 3a paboremero Ha Donpor. JuBuaeHmute Ha
XapTHUTE OJ] BPEAHOCT PACIONIOKIMBY 32 Mpojakda ce mpu3HaBaar Bo M3BemrajoT 3a paboremero Ha QoHIOT
BO NEpUOJOT Kora ke ce obe3bennm MpaBOTO 3a MpHMamke Ha Hcmuarata. [10 MOYETHOTO Npu3HaBakbe,
dMHAHCMCKNTE CpefCcTBa KOW ce YyBaaT [0 OCNEBakbe Cce mepaT cnopef HUBHAaTa amopTusMpaHa HabaBHa
BpeOHOCT, CO NMPUMEHa Ha MeToAOoT Ha edeKTUBHA KamaTHa cranka. [pu AUCKOHTUpare Ha upHute
MapvyHM TEKOBM, MU3HOCOT KOj Ce AMCKOHTMPA U BpojoT Ha AEHOBM 33 KO Ce BPLUM AUCKOHTUpAHE ce
3emMaaT off NMpoOCNeKToT Ha XxapTujata. HepgocneaHwte npuxogu of KamaTa M amopTu3auumjata Ha
AMCKOHTOT/NpemujaTta ce npusHaBaaT Kako MPUXOAM Of KamaTa 3a NepuopoT.

Kaj opo4yeHunTe Oeno3nTm nocnenoBaTeIHOTO BpeaHyBakwe BKNyYyBa AHEBHA EBI/IJJ,eHLl,I/Ija Ha KamaTtaTta no
OOroBOpE€Ha KamaTHa CcTanka.

2.3.4 O6jekTBHa BpeAHOCT

Ob6jekTMBHa BpeQHOCT € W3HOCOT 3a KOj CpeAcTBoTo MOXe Aa bupge pasmeHeTo, unm obspckaTa
nogMMpeHa Momery 3amo3HaeHW W  CNPemMHU CTpaHM TMpeKy HemocpefHa  TpaHcakumja.
ObjekTMBHATa BpeAHOCT Ha XapTUnTe Of, BPe[HOCT CO Kow ce TpryBa Bo Penybnuka CeBepHa MakefoHuja
ce nobuBa npeky yTBpAyBakbe Ha HUBHATa NasapHa BpeAHOCT. Camo nasapHuTe LieHW KOU ce pe3ynTaT of,
TpryBarbe Ha MakefoHckaTa 6ep3a Ha XxapTuu of, Bpe[HOCT Ce KOPUCTAT 33 YTBpAYBatbe HA objeKTMBHATA
BPeAHOCT Ha XapTuuTe Of, BPeLHOCT CO Kow ce TpryBa Bo PCM.
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Ob6jekTMBHATa BpeAHOCT Ha XapTUnUTe of, BPeJHOCT CO KoM Ce TpryBa BO 3eMmjuTe YneHku Ha EBponckata
YHuja n OELLA, Tpeba pa bupe enHakBa Ha HUBHATa NasapHa BpedHocT. [Mpu yTBpAyBarbe Ha objekTMBHaTa
BpPeAHOCT HAa PUHAHCMCKWUTE CPeACTBA CO KOM Ce TpryBa BO 3eMjuTe uneHkun Ha EBponckata Yuuja n OELL,
Ce KopucraT eUHCTBEHO Na3apHUTe LIeHW KOW Ce pe3ynTaT Ha perynmpaHu ceKyHaapHu nasapu. [lokonky
Ha [IEHOT Ha NpoLieHKa Hema TpryBakbe CO flajieHa XapTuja of, BpeHOCT, Hej3nHaTa na3apHa BpeaHOCT ce
yTBpAyBa Bp3 OCHOBAa Ha LieHaTa Ha NocefHo TprysBatbe, of NoceaHNOT AeH BO KOj MMANo TpryBambe.
Ma3sapHaTta BpeAHOCT He MOXe fa buae yTBpAeHa Bp3 OCHOBA Ha LieHaTa Ha NocieHO TPryBakbe JOKONKY
CO MHCTPYMEHTOT He ce Tprysasno Bo nepuop noponr on 30 aeHa npen AaTymoT Ha NpoLeHKa.

KynyBare u nmpopaBatbe Ha KPaTKOPOUYHW XapTUU Of BPEAHOCT M Ha ApPXaBHU OOBP3HMLM, OCBEH
00Bp3HNLM M3J3aAEHN 33 UCMNaTyBarbe Ha AeNOHNPAHMTE [EeBU3HM B/IOTOBM Ha rparaHnTe n 0b6Bp3HuLuTeE
3a AeHauuMoHanu3auuja, Moxe [a Ce BpLIM M Ha Nasapu npeky Liantep OpraHuWsupaHn of CTpaHa Ha
HapopgHata 6aHka Ha Penybnuka C.MakepoHuja Bo copabotka co MMHMCTEpCTBOTO 3a PUHAHCUMN.
ObjekTMBHaTa BpeAHOCT Ha OBME XapTUK Of, BPEAHOCT CE MEPU CO aMOPTU3NPAHNOT U3HOC CO KOPUCTEHE
Ha MeToAOT Ha amopTu3auuja co epeKkTUBHA KaMaTHa cTanka. AKO CO MHCTPYMEHT He ce Tprysano BO
nepuop nogonr of 30 feHa ce NnpuMeHyBaaT TEXHUKWUTE Ha BpefHYBake Kora He NoCcTon akTUBEH nasap.

TexHWKN Ha BpefHyBarbe KOra He MOCTOM aKTWBEH Masap - Kora He MNocToM akTMBeH Masap 3a
PUHAHCUCKMOT MHCTPYMEHT, objekTUBHaTa BpefHOCT ce YTBpAyBa cropep ciefHaTa MeToAosoruja:

e Kaj akumuTe ce yTBpAyBa cropef NMoManuoT U3HOC of HabaBHaTa BpedHOCT UM U3HOCOT KOj
MeH3MCKMOT GOHT, MOXKE pa3yMHO Aa oveKyBa [ia ro obve npu npomeTHa npopaxoba;

e Kaj JONTOpPOYHWTE [OSMKHUYKM XapTUM Of, BpefHOCT yrnoTpeba Ha MeToAoT Ha JiMHeapHa
amopTM3aumja co Toa LUTO, MOYeTHaTa BPeAHOCT MpeTcTaByBa NOCNefHo yTBpAeHa objekTUBHA
BpeAHOCT Ha Taa XapTwja;

e Kaj OTBOpeHWUTe MHBECTULMOHM POHAOBU Ce MpoLEeHyBa Cnopef BpefHOCTa Ha yaenoT yTBpAeHa
Ha [aTyMoT Ha npoueHka, a objaBeHa of cTpaHa Ha KomucujaTa 3a xapTum of BpeAHOCT Unu
MakepnoHckata 6ep3a Ha xapTuu of, BpegHocT. o nckny4yok, [pywITBOTO MOXe Aa ja KOpUCTY
nocnepHo objaBeHaTa BpefHOCT NO yAeNn BO UHBECTULIMOHEH GOHA;

e Kaj3aTBOpeHWUTe MHBECTULIMOHM GOHOOBM Ce NMpoLeHyBaaT cropep BpefHOCTa Ha HeTo cpeAcTBaTa
no akumja;

e  Kaj XapTuuTe of, BpeQHOCT BP3 OCHOBA HA XMMOTeKa ce NpoLeHyBaaT Co KOPUCTEHE HAa METOLOT Ha
OVCKOHTMPAHU Napu4YHU TEKOBW, NMpW LUTO, AWCKOHTHATa CTanka Koja Ke ce KOpWUCTM npwu
npecmeTkata Tpeba da rv ofgpasu npeoBnagyBauvkute ePpeKTUBHM KaMaTHU CTanku 3a ClIMYHU
MHCTPYMEHTM CO UCT MpeocTaHaT pok Ha focneBatbe, NpuiarofeHa Ha pusnKoT of Hen3BpLUyBatbe
Ha NapuyHuTe 06BpCKMU.

AmopTu3vMpaHaTa HabaBHa BpeAHOCT ja NpeTcTaByBa BpeQHOCTAa HAa WAHUTE MApUYHKU  TEKOBU
AUCKOHTUpPaHU CO NpUMeHa Ha epekTMBHaTa KamaTHa cTanka. EpekTmBHaTa kamaTHa cTanka e AUCKOTHA
cTanka Mo Koja ceraliHaTa, AWCKOHTMPAHA BPELHOCT Ha CUTe MAHW MAapUYHW TEKOBU Ce CBeayBa Ha
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TPOLWOKOT Ha HabaBka Mpu MOYETHOTO Mepere, a MpeTcTaByBa WMHTEPHA CTanka Ha MPUHOC Ha
dunHaHcMckoTo paboTerve.

2.3.5 lobuskm unu 3arybv op nocnepfoBaTenHoToO BpeHyBatkbe

Kaj dnmHaHcKckuTe MHCTPYMEHTH 3a TpryBatbe, cekoja Jobuska/3aryba of npomeHata Ha pep BpegHoOCTa
Ha PUHAHCUCKNTE MHCTPYMEHTU U NPUXO[MUTE of, KyNoHCKaTa kamaTta Tpeba fa ce npusHaat Bo M3BewwTajot
3a paboTerbeTo, BO NepUOAOT KOra HaCTaHyBaaT U Toa Kako HepeanusmpaHa fobuska/3aryba. [lokonky Bo
oBa noptponno mma PUHAHCUCKN WMHCTPYMEHTM KOM rfnacat BO [E€BM3M, KYpPCHUTE pas/iuKu Kowu
npowvsnerysaat of Moc/efoBaTeNHOTO BpedHyBake WCTO Taka Ce Npu3HasBaaT BO M3BewrTajoT 3a
paboTtereTo kKako HepeanusupaHa fobuska/3aryba.

Kaj ¢nHaHcncK1Te MHCTPYMEHTU KOM ce YyBaaT [0 JOCneBakbe Npu NociefoBaTeNIHOTO BpeaHyBatbe, ce
reHepupaat pobusku/3arybu Bo M3Belutajot 3a paboTerbeTo o[, KynoHCKa kamaTa U amopTu3aLuja Ha
AUCKOHTOT/Npemujata Kaj AOMKHUYKWUTE XapTUM Of, BPeOHOCT, KyPCHU pasiMku Ha ¢UHaHCMcKuUTe
WHCTPYMEHTM BO CTPAHCKa BanyTa WM AEHOMUHUPAHW BO CTpaHCKa BanyTa U [OrOBOpeHaTa KamaTa Kaj
opoyeHuTe [eno3nTu.

Hobuskute unu 3arybute o npomeHata BO 0b6jeKTMBHATA BPeAHOCT HA PUHAHCUCKUTE WHCTPYMEHTU
pacrnonoxnvBu 3a npopaxba (pasnuka mnomery CMETKOBOACTBEHATa aMOPTU3MpaHa BpeaHOCT U
objekTMBHaTa BpegHocCT) Tpeba Aa ce MpU3HaaT Kako peBanopusnpaHu pesepsu Bo M3BeLuTajoT 3a HETO
cpenctBaTa Ha GoHAOT. MpuxoanTe of, KamaTu U amopTU3aLiMja Ha NpemujaTa/LUCKOHTOT ce NpU3HaBaaT
BO M3BeLwTajoT 3a pabotereTo.

Hepeanusupanute nobusku/3arybm kov npounsnerysaat of npomeHaTa Ha pep-BpefHOCTa ce NpU3HaBaaT
Ha AHEBHa OCHOBA.

2.3.6 [lenpu3HaBarbe Ha PUHAHCUCKU UHCTPYMEHTHU

@oHAOT NpecTaHyBa Aa rv nNpy3HaBa GUHAHCUCKUTE UHCTPYMEHTU KOra NoBeKe He r1 nocefyBa npasaTta
COAp>XaHW BO TUE UHCTPYMEHTMU, LUTO BOOBUYAEHO € C/Tyyaj KOra MHCTPYMEHTOT € MpoAajeH, 4OCNeaH nunm
Ha Apyr HauuH oTyreH. Mpu genpusHaBarbe Ha PUHAHCMCKUTE MHCTPYMEHTU MO NaT Ha npopaxba, ce
MpMMeHyBa NPUHLMMNOT Ha NpoceyYHn HabaBHM LeHW. Mpu npofaxba Ha GUHAHCUCKUTE UHCTPYMEHTH 3a
TpryBate, HepeanusmpaHute fobusku/3arybu kou ce npusHaBaaT Bo M3BelTajoT 3a paboTtereTo Ha
MeH3MCcKMoT POHA, ce Aenpu3HaBaaT BO MponopuuoHaneH Aen Ha npopaxbarta, a pasnukata mery
AenpusHaeHWTe WU3HOCM Ha HepeanusupaHata [obuBka M HepeanusuMpaHata 3aryba npetcTaByBa
peanusnpaHa KanuTanHa [JobuBka/3aryba. [enpusHaBarbeTo Ce BpWKW Ha HepeanusnpaHute
nobuskwn/3arybu npusHaeHn Bo TEKOBHMOT Nepuof, (TekoBHaTa ¢pUHAHCMCKa ronmHa). Bo oBa noptgonmo
BO HepeanusupaHaTta pobuska/3aryba ce BKJIyYeHW KypCHUTe Ppasfvku Kou MposneryBaaTt of
nocnefoBaTeniHOTO BpefHyBawe. lpu gocrnesBarbe Ha Aen WX Lena [MaBHMLUA, CMETKOBOACTBEHMOT
TpeTMaH  Ha  HepeanusupaHute  pobusku/3arybm e  wucT  kako  kaj  npopaxbata.
Mpun penpri3HaBarbe Ha GUHAHCUCKU MHCTPYMEHTM PacnonoXvBK 3a npofaxoba, Bo cnyyaj Ha npopaxoba,
KyMmynaTMBHUTE  HepeanusMpaHu [obuBku/3arybm, Koum npeTXogHO ce  npu3HaBane  BO
peBafopu3auMoHUTEe pe3epBu, ce Aenpu3HaBaaT BO MpOMNOpLUMOHaneH Aen Ha npopaxbata u ce
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npeHecyBaaT BO M3BelTajoT 3a paboTereTo Kako peanusMpaHu KanuTanHu pobusku/3arybu. Kaj
LO/KHUYKNUTE XapTMM Of, BPeAHOCT pacrnofioxnneBmM 3a npopaxba, npu pocneBarbe Ha Aen WA uena
rMaBHULA ce BpLUM Jenpu3HaBarbe Ha HepeanusnpaHu [obuBKW/3arybu, npeTXogHO Npu3HaeHW BO
peBanopu3aLMoHNTe pe3epBi, BO MPOMOPLMOHAIEH Aen Ha JoCNneaHuoT.

2.3.7 OwrteTyBarbe Ha GUHAHCUCKN UHCTPYMEHTH

CpepcTBa eBUAEHTMPAHM MO amopTU3MpaHa HabaBHa BpeAHOCT- Ha cekoj AaTyM Ha u3BectyBare, QoHAoT
npoLeHyBa Aanu Nocton objeKTMBEH [0Ka3 3a olTeTyBakbe Ha GpUHaHcMcKoTo cpeacTBo. DUHAHCUCKOTO
CpencTBO UNK rpyna Ha GUHAHCUCKM CPefcTBa ce OLTeTEHN CaMo [JOKOJKY NocTon objekTMBeH A0Ka3 3a
owiTeTyBatbe Kako pe3ynTaT Ha efleH UM NoBeKe HACTaHM LUTO Ce MojaBune No NPBUYHOTO NPU3HABaHbEe
Ha cpepcTBaTa (“cnyyaj Ha 3aryba”) u LoKosKy Toj cnyyaj (Mnm ciyyam) Ha 3aryba Bnujae Ha npeaBUAEHNOT
MOEH TOTOBUHCKM TeK Ha (UHAHCMCKOTO CPeAcTBO MAW Trpyna PUHAHCUCKM CpefcTBa KOM MoXaT
BEpOJOCTOjHO Aia ce NpoLieHaT.

M3HocoT Ha 3arybaTa npeTctaByBa pa3nunka nomery eBUAEHTUPAHWUOT U3HOC HA CPEACTBOTO M CerallHaTa
BPeAHOCT Ha NpoLeHeTUTe MOHW MapUYHU TeKOBM (MCKNY4yBajKu M maHWTe 3arybyu no OCHOB Ha
CpefCcTBOTO) AMCKOHTUPAHU CO NPUMEHA Ha OpUTMHANHATA eGeKTMBHA KamMaTHa cTanka Ha GUHAHCUCKOTO
cpencTBo. MobapyBarbaTa CO KPAaTKOPOUHO JOCMEBAtbE He Ce€ AUCKOHTMPAaT. EBUAEHTUPAHMOT M3HOC Ha
CpencTBOTO ce HamanyBa MNpeky ynoTpebaTa Ha CMeTKA 3a pe3epBupatrbe MOpaau OLITETyBakbe, CO
MCTOBPEMEHO MpPU3HaBatbe Ha COOABETHUOT pacxop MopaaM oliTeTyBakbe BO TeKOBHMOT M3BeluTaj 3a
pabotereTto Ha DoHAOT.

Nokonky npuynHuUTe 3a obesBpefHyBatbe MCHE3HAT, NPETXOAHO NPU3HAEHUOT U3HOC Ha 3aryba nopaau
obe3penHyBare QoHAOT ro ocnoboaysa / aHynMpa Npeky Kopurmpare Ha cmeTkaTa 3a 3aryba nopaau
obe3BpenHyBatbe 1 ro Bky4vyBa BO V3BeluTajoT 3a paboTterero. OcnoboaysareTo Ha 3arybata nopaam
obe3BpefiHyBake HE MOXE Aia pe3ynTMpa BoO CMETKOBOACTBEHA BPEAHOCT KOja ro HaIM1HYBa M3HOCOT Ha
amopTusnpaHaTa HabaBHa BpeHOCT Ha CPeACTBOTO, AOKONKY He 6uno npusHaeHo obe3BpeaHyBakbe.

CpepnctBa eBUAEHTUPAHM NO 06jeKTUBHA BPeHOCT- Ha CeKoj AaTyM Ha bunaHcuparbe, DOHAOT NpoLeHyBa
[ann nocton objekTMBeH [0Ka3 3a olTeTyBatbe Ha (PUHAHCUCKOTO CPeAcTBO. 3HAYUTENTHOTO WU
MPONOHIMpaHoO onafarbe Ha 06jekTUBHaTa BpPeAHOCT Ha GUHAHCMCKOTO CpeACcTBO NOf HeroBaTa HabaBHa
BpeAHOCT npeTcTaByBa objekTUBEH [0Ka3 Npu YTBPAYBaHeTO Ha MOXHOCTa Of, owTeTyBakbe. [JOKOnky
MocTon TakoB [0Ka3 33 PUHAHCUCKUTE CpefCcTBA PacnonoXIvBK 3a npofaxba, KymynaTueHaTa 3aryba -
“3MepeHa Kako pasnnka mery HabaBHaTa BpeHOCT 1 TeKOBHaTa 06jeKTMBHa BpefHOCT ce NpU3HaBa BO
M3BewrTajoT 3a pabotereto Ha PoHAOT. [LOKONKY, BO NocnefoBaTteneH nepvof, objekTMBHaTa BpefHOCT
Ha [OJKHUYKM WHCTPYMEHT KnacupuumpaH Kako pacnonoxnue 3a npopaxba ce 3ronemu, a
3rofiemyBaHeTO MOXe 06jeKTMBHO [ia Ce MOBp3e CO HACTaH KOj Ce jaByBa NO NpU3HaBakeTo Ha 3arybata
nopaawv oLwTeTyBakbe BO TeKOBHUTe A06WMBKM unu 3arybu, 3arybata nmopafw owwTeTyBakbe ce aHynupa
npeky M3BewrTajoT 3a paboTtereto Ha MoHpoT. OCTaHAaTMOT M3HOC, A0 HOBAaTa objekTMBHA BpeaHOCT,
@oHAOT ro TpeTUpa Kako 3ronemyBatbe Ha objeKTMBHATA BpeAHOCT Ha CPeACTBOTO M Ce MpU3HaBa BO
peBaniopu3aunckuTe pesepsu.

14



triglav

@OuHaHcnckmn usselwTan Ha Tpurnas OTBopeH fobposoneH neHsucku ¢oHA - Ckonje
3a nepuogort 01.01.2023 —31.12.2023
2.4 CpepctBa Ha QOHAOT 1 CTpaTervja Ha BNOXyBaka
CpepcrtBata Ha DOHAOT Ce MHBECTUPAAT COrNMACHO oApeabuTe Ha 3aKOHOT 3a 3a40/KUTENIHO KAMUTANHO
c]lechwpaHo MNEH3UCKO OCUTypyBatb€ CO LieJ1 OCTBApPYyBaH€ Ha HajBI/ICOK NPUHOC €ANHCTBEHO BO NOJ13a Ha
Y/IeHOBUWTE HA MEeH3UCKUOT POHJ BP3 OCHOBA HA MPUHLMNUTE HA CUTYPHOCT, AnBep3nduKaLnja Ha pusmkoT
Of, UHBECTUPaHbE N OAPXYBaHE Ha afleKBaTHA IMKBUAHOCT. 3aKOHOT U [TpaBUTHUKOT 33 UHBECTUPAHbE Ha
CpenCTBaTa Ha 3aA0JKUTETHUTE NMEH3UNCKNU q)OH,D,OBI/I ro perynnpaat MHBECTUpaHETO Ha CpeacTBaTa Ha
®oHpoT, T fedpuHnpaaT BUAOBUTE HA MHCTPYMEHTU BO KOW € [03BOJIEHO UHBECTMpatbe, HOHUTETOT Ha
n3faBavynTe U UHCTPYMEHTUTE, NTMUMUTUTE NO OOAOENTHUN n3faBavyn U NMMUTUTE BO OQHOC Ha reorpanCKaTa
avsep3ndukaumja.

2.5 Mobapysarba Ha oHpoT

doHpoT moxe fa uma nobapyBarba Mo CriefHUTe OCHOBU: NobapyBara of npopaxba Ha xapTum of
BpeaHocCT, nobapyBarba MO OCHOB Ha BNIOXYBaka, Nnobapysarba og OoHAoT Ha MUOM, o Bpyrn NeH3ncku
¢doHpoBY, Nnobapysatrba 3a AafeHN aBaHcK, NobapyBatba 0 MEH3MCKOTO APYLUTBO M YyBapOT Ha UMOT, Of,
Ap>XaBaTa U ocTaHaTW MHCTUTYLMK. DOHOOT MoXe Aa uMa nobapysatrba M Of XapTumn 0f, BPEAHOCT KYyNeHu
AMpeKTHO of, n3pasayvor. DOHAOT MMa M HepocTacaHW nobapysBarba 3a MpPECMETaHW KamMaTu U Apyru
aKTVBHW BPeMEHCKM pa3rpaHnyyBarba. [lobapyBarbaTa ce MCKaXyBaaT Mo HUBHATA HOMUHANHA BPefHOCT.
MobapyBarbaTa NO OCHOB HAa BJIOXYBakba BO XapTUK Of, BPeQHOCT Ce OfHeCyBaaT Ha NMpPoOAaBaHETo U
KynyBareTO Ha XapTuuUTe of, BPEAHOCT U ce NpWU3HaBaaT Kako cpeacTBa u/unm obBpckM Ha BAaTYMOT Ha
TpryBakbe, a Ce NOAMMPYBaAT Ha AaTyMOT Ha Nnakare. OBue nobapysatba BKJIydyBaaT u nobapyBatsa 3a
AVBMOEHOMN.

2.6 O6Bpckmn Ha DoHpoT

@oHAoT MoXe Aa MMa 06BpcKM NO cnegHUTe OCHOBU: 06BPCKM 32 HEKOHBEPTMPAHU NpUAoHecH, 06Bpcku
MO OCHOB Ha BNOXYBatba BO XapTUM Of, BPeHOCT, Aeno3MTU WU MnacmaHu, obBpckMU 3a ucnnata Ha
neH3um/NeH3NCKN HAJOMECTOLM CMIPEMa YNIeHOBUTE U NEH3MOHUPAHWUTE YNIEHOBU Ha NEH3UCKUOT GoHS,
06BpCKYM 33 NPEHOC Ha CpefCTBa HA APYTv GOHA0BU MO OCHOB HA MPOMEHA Ha YJIEHCTBO, 06BPCKM MO OCHOB
Ha 3aeMu M Kpeautu, o6BpckM KOH [pyLuTBOTO, 06BPCKM 3a OpoKepckM U MOCpedHUYKU MPOBU3MY,
OCTaHaTM OBBPCKM M OANOXEHO NNaKakbe Ha TPoWoUM U Npuxoau 3a uaHU nepuoau. O6BpckuTe ce
MCKaXyBaaT Mo HUBHAaTa HOMUHANHA BpeAHOCT.

2.7 Heto BpegHoCT Ha cpepcTBaTa Ha OOHAOT ¥ BPeAHOCT HAa CMETKOBOACTBEHATA eAMHNLA
HeTo BpepgHocTa Ha cpepactBata Ha DOHAOT ce YyTBpAyBa CO ofA3eMarbe Ha BKYNHWTe 0O6BpPCKM, OCBEH
0bBpckuTE KOH YneHoBuTe Ha MOHAOT, o4 BKYNHUTE cpeAcTBa Ha OOHOOT.

BpenHOCTa Ha CMETKOBOACTBEHATA €ANHULIA Ha (DOH}J,OT € €0HaKBa Ha BpeOQHOCTa Ha HETO CpeNCTBATA Ha
(DOHJJ,OT nogeneHa co BKynHuUoT 6pOJ Ha CMETKOBOACTBEHN eAUHULL. BPE,D,HOCTa Ha CMETKOBOACTBEHATA
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eAMHMLA Ha NpBMOT AAaTyM Ha NpOLEHKa No NpBaTa ynnaTa Ha npugoHecy Bo QoHpoT n3Hecysa 100 MK[,
BO COMMAcHOCT co [paBMHMKOT 3a NpoLeHKa Ha cpefcTBaTa Ha NeH3nckuTe GoHO0BM.

BpenHocTa Ha CMeTKOBOACTBEHaTa eAuMHUUA, OpojoT Ha CMETKOBOACTBEHWTE E€AUHULM W cuTe
HamanyBakba 1 3roflemyBatba Ha 6pojoT Ha CMETKOBOACTBEHUTE eANHULIM CE NPe3eHTMPAaT CO TOYHOCT [0
LecT AeLMManHm MecTa.

2.8 Ctanka Ha NpPUHOC Ha MEeH3NCKUOT GOHL,

Crankata Ha MpUHOC ce npecmMeTyBa BO HOMWHANEH W peanieH M3HOC 3a nperxopHute 84 meceuu
(npecmeTkoBeH Neprop), a NOTOa Ce KOHBEPTUPA BO EKBMBANIEHTHA rOAMLLIHA CTANka Ha NPUHOC, M3pa3eHa
BO NpPOLIEHTH, CO ABE AeLIMManHN MecTa.

Jlokonky neH3ncknoT GoHA He Npuman NnpuaoHecn Bo nepuog of 84 meceum, HO NpUMan BO Nepuog, of
12 meceuu, Ha KpajoT Ha jyHW OQHOCHO AeKeMBpW, Ke ce yTBpAWU NMPUHOCOT 3a NEPUOAOT Of NPBU jyHW
OHOCHO [eKeMBpU NO OCHOBake Ha POHAOT A0 KPajoT Ha jyHU OOHOCHO AEKeMBPWU Kora ce npasu
npecmetkara. Bo Toj cnyyaj npecmeTKoBHMOT nepuop usHecysa 78, 72, 66, 60, 54, 48, 42, 36, 30, 24,18 n
12 meceum.

CrankaTa Ha MPUHOC BO HOMWUHAsEH M3HOC 3a CEKOj NPeCMETKOBEH Nepuop, KOHBEPTUPaHa BO
eKBMBaNeHTHa rofguLliHa cTanka Ha NpMHOC BO HOMWUHaseH N3HOC, ce MpecMeTyBa Mo csiegHaTta
dopmyna:

Rnom= (SEt/SE0)"(365/t)-1

Kage,

Rnom e cTanka Ha NPUHOC BO HOMWHaNeH U3HOC 3a NPeCMeTKOBHUOT nepuog,

SEt e BpeHOCTa Ha CMETKOBOACTBEHATa €ANHMULA Ha NOCNeQHUOT AeH Of, NPeCMEeTKOBHNOT Nepuog,
SEo e BpeAHOCTa Ha CMETKOBOACTBEHATA €ANHMLLA HA NOCIIEAHNOT AEH Of, MeCELLOT KOj NPETXOAM Ha
NpBUOT meceL, BO NPeCMETKOBHWNOT Nepuog,

t e 6poj Ha ,eHOBM BO MPECMETKOBHMOT Nepuop.

CrankaTta Ha NpPVMHOC BO peaneH U3HOC 3a CeKOoj MPeCcMeTKOBeH Nnepuof, KOHBepTUpaHa BO eKBMBAIeHTHA
rofMLLHa CTanka Ha NpUHOC BO peasieH U3HOC, Ce MpecMeTyBa BP3 OCHOBA Ha rofiMLLIHaTa CTanka Ha MpUHoC
BO HOMUHAseH U3HOC ¥ MPOMEHa Ha HWBOTO Ha TPOLLOLUTE 3a XMBOT BO NMPECMETKOBHUOT Nepuop, co
KopucTere Ha cnefiHaTa Gopmyna:

Rreal = (1+Rnom)/{[N(1+(ik-100)/100))]*365/t}-1

Kane,

Rreal e ctankaTa Ha NpMHOC BO peaneH U3HOC 3a NpecMeTKOBHMUOT nepuod, Rnom e ctankaTa Ha npuHoc
BO HOMWHANEH WM3HOC 3a MpecmeTKOBHMOT nepuop, ik e MHAEeKC Ha TPOWOK Ha XMBOT, objaBeH of
Op>XaBHMOT 3aBOf, 33 CTaTUCTUKA Ha P. MakepoHMWja, Ha KpajoT Ha jyHU OJHOCHO AeKeMBpMU BO CeKoja
roguHa BO OQHOC Ha jyHW WNM OeKeMBpU BO MpeTxXofHaTa lOAMHA, MOYHYBajKM of roAguHata Ha
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npecmeTkata HaHasaf 3a cuTe rOAMHW BO MPECMETKOBHWOT Mnepuop W NociefHOTO Mnonyrogve BO
nNpecmeTKOBHWUOT Nepuof, AOKONKY TOj u3HecyBa 78, 66, 54, 42, 30 unu 18 meceum.

2.9 lpn3HaBarbe Ha npuxoau

2.9.1 MNpuxopm og Kamatn n ANBUAEHOM

MpuxoouTe opf KamaTu BKJydyyBaaT NpUXOAM Of, KYNOHCKA KamaTta Ha 06Bp3HMUM, Npuxoan of
JOCTacaHn XapTum of, BpeQHOCT U NpUXOAM of, opoyeHn cpeactsa. [TpuxogmTte No OCHOB Ha KamaTtu ce
eBUOEHTMpaHN Bp3 MpecMeTKoBHa ocHoBa. [lpuxoouTte of AMBUAOEHAOM BKAydyBaaT Npuxoou of
ONBUOEHOM o AOMALUHM aKLUK U YOEeNM BO CTPAHCKKU OTBOPEHU HBecTULMckKU $poHpoBu. Mpuxoante on
OVBUOEHOM Ce eBUAEHTUpaaT no gobueHa HajaBa 3a ucnnata Ha AMBuaeHpa o baHka vysap.

2.9.2 PeanusnpaHu KanuTanHu nobusku/3arybu

PeanusupaHute KanutanHu pobusku/3arybu opf BnoxyBatba, Ce MNpu3HaBaaT BO MOMEHTOT Ha
npopax6aTa Ha PUHAHCUCKUTE MHCTPYMEHTK, Kako pa3nnka nomery HabaBHaTa n npoAaXxHaTa BpefHOCT
Kaj PUHAHCUCKUTE MHCTPYMEHTM BO NOPTHONMO 3a TpryBakbe U Kako pasnnka mefy CMeTKOBOACTBEHATA U
npofaxHaTa BPeAHOCT Kaj PUHAHCUCKUTE MHCTPYMEHTW pacrnonioXxnvBu 3a npopaxba. Peanusmpanu
KanuTanHu pobuskwu/3arybu ce npusHaBaaT v NpuW HaniaTa Ha AocTacaHa rMaBHULA UK Aen of MaBHULA
Ha [OMKHUYKNTE UHCTPYMEHTM €BUAEHTUPAHM BO MOPTPONNOTO 3a TpryBatbe.

2.9.3 HepeanusupaHu kanutanHu pobusku/3arybu

Hepeanusupanute pnobusku/3arybu ce npusHaBaaT kKako pasfimka nomefy TpoOLIOKOT 3a Habaska K
objeKkTMBHaTa BpeAHOCT Ha XapTMuTe Of, BPEAHOCT OQHOCHO amMopTusMpaHata HabasHa BpefHocT. Mpu
[0CTacyBakbe Ha MaBHMLATA WK HEj3MH e, KaKo U Npu npoAaxba Ha XxapTuuTte of, BPeAHOCT, M3HOCOT
Ha HepeanusmpaHuTte fO6MBKM 1 3arybu ce npeHecyBa Kako peanusupaHu fobusku/3arybu 3a nepuonot
Uy NPUXOop, of, KamaTu.

2.9.4 AmopTu3aumja Ha AUCKOHT/MpeMuja Ha XapTun of, BpefHOCT

[McKoHTOT/Npemujata Ha XapTunuTe of, BpeAHOCT ce aMopTM3Mpa Npeky TpoLuoLu/npuxoamn of Kamara.
AmopTtu3aumjata Ha AUCKOHTOT/NpemujaTta Ha XapTUnTe of, BPeOHOCT ce eBUAEHTUpPa Ha [lHEBHA OCHOBA
¥ Ce NpU3HaBa Kako NpUXoA of KamaTa Bo M3BeLuTajoT 3a paboTereTo Ha NeH3ncKknoT GoHf. Bo momeHTOT
Ha JocneBakbe Unu npofaxba Ha xapTuuTe o BPeQHOCT, U3HOCOT Ha amopTHU3aLinjaTa ce NpeHecyBa Kako
peanu3npaHa pobuska unm 3aryba.
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2.10 Pacxoou Ha DoHpoT

2.10.1 HapomecTok 3a ynpaByBare co QoHAoT
@oHpoT ucnnaka Hagomectoumn Ha OpywTBOTO 3a ynpaByBakbe co cpeactBata Ha MOHOOT Ha MeceyHo
HUBO BO M3HOC of, 0,075% op BpeAHOCTa Ha BKYMHO ynpaByBaHuTe HeTo cpeacTBa Ha QoHpoT.

2.10.2 bpokepcKkn NpoBU3UN U OCTaHATU NOCPEAHNYKM TPOLLOLM

Bpokepcku npoBu3umM ce pacxoAm KoM HacTaHyBaaT of, TpaHCaKLMuTe CO PUHAHCUCKA MHCTPYMEHTW.
OcTaHaTh NocpefHNYKM TPOLLOLM Ce TPOLLOLUTE KOW Npou3neryBaat ofi BIOXYBaHeTo BO GUHAHCUCKUTE
UHCTPYMEHTMW.

2.11 Nobusku/3arybm of KypcHU pasnuku

Cpeacteata Ha DoOHAOT KOM Ce AEHOMUHUPAHW BO CTpaHCKa BanyTa, MpW MOYETHOTO MpU3HaBake ce
eBuaeHTUpaar criopepf, cpeaHunoT aesuseH Kypc Ha HBPCM, ogHoCHO npu cekoe AOMNOMTHUTENTHO Mepetrbe
cpefcTBaTta ce rnpoueHyBaart rno cpeaHunoT aesuseH kypc Ha HBPCM. KypcHuTe pasnuku ce eBuaeHtTupaat
BO M3BelTajoT 3a paboTereTo Ha NeH3NCKUOT POHA M TOA: MO3UTUBHUTE KYPCHU Pas3fINKN Of MOHETapHM
CTaBKM (MapuyHu cpepcTBa, nobapyBatba U 0OBpCKM) Cce MPU3HABAAT KAaKo MPUXOAMU Of, BIOXYBatba,
HeraTUBHUTE KYPCHWU pasfiMKn o, MOHETapHU CTaBKKN Ce NpU3HaBaaT Kako pacxoau of, BAIOXYyBakba, HETO
KypPCHWTE pasfinku of BfIoXyBarbaTa BO GUHAHCUCKU MHCTPYMEHTU Ce MpuU3HaBaaT Kako HepeanusmpaHu
nobuekn/3arybu.

2.12 aHok Ha pobuska

CornacHo 3aKOHOT 3a 3a[0/XWUTENHO KamnwuTanHO (GUHAHCUPAHO NEH3UCKO ocurypysarbe, PoHAoT
npeTcTaByBa OTBOPEH MHBECTMLMCKN PoHA. Kako TakoB, Hema npaBeH CybjeKTUBUTET U He MOANEXM Ha
ofapenbute o 3aKOHOT 3a AaHOK of A06MBKa, KOj C€ NPUMEHYBA Ha MpaBHU CybjekTu.

2.13 Ucnnatu op nobposorneH $poHA

YneH Ha pobpoBoneH neH3MckM ¢OHA CTeKHYBA MPaBO HA MEH3UCKM HAaJOMEeCTOK of A0b6poBONHO
KanutanHo (UHaAHCMpaHO MEH3UCKO OCUTYypyBakbe, HajpaHO AeceT roAMHW npep BO3pacTa 3a Npaso
CTekHyBaHb€e Ha NPaBO HAa CTapoCHa neHsuja. Kora uneH Ha [obpoBoneH neH3ncku GoHA, CTeKHYBa NpaBo
Ha MEeH3UCKM HaAAOMEeCTOK, LIeIMOT WM3HOC Ha aKyMyJMpaHu cpefcTBa Of, Herosata [Jo6poBonHa
WHAMBUAYANHA UK NpodecMoHanHa cmeTka Ke ce MICKOPUCTM €O NPaBo Ha TMYeH u3bop Ha YneHoT 3a:

e lcnnata Ha BKyneH U3HOC e[HOKPATHO UM NOBEKeKpaTHO
e  KynyBarbe Ha NEH3UCKM aHYyUTET,

e [lporpamupaHu noBnekyBarba, Unu

e KombuHauwmja Ha cuTe NpeTXO4HMN ONuUK

Wcnnatu of fobpoBoneH GoHA ce BpLUAT KaKo:

18



triglav

@OuHaHcnckmn usselwTan Ha Tpurnas OTBopeH fobposoneH neHsucku ¢oHA - Ckonje
3a nepuogort 01.01.2023 —31.12.2023
®  WCMNATM 33 NPEHOC Ha CpeacTBa BO Apyroto [OpyluTBo (BoO paMKku Ha pefoBHUOT TpaHcdep),
° ncnnatm Ha Ne€H3NCKU HagoOMEeCTOK Bp3 OCHOB Ha OCTBApEHO MpaBso,
° ncnnata Ha HacenCcTBo CornacHo 3aKOHOT 3a HacencTBo, 1
e ucniaTa BO CS1yyaj Ha onLuTa HecnocobHOCT 3a paboTa Bp3 OCHOBA Ha oA/lyKa of CTpaHa Ha Komucuja
3a oueHa Ha paboTtHa cnocobHocT npu OIMUOCM.

Wcnnatute 3a npeHoc Ha cpeactBa BO Apyrute [lpylwitBa 3a ynpaByBake CO MEH3UCKU POHOO0BY,
npeTctaByBaaT MPEHOCH MO OCHOB Ha MPOMEHa Ha YNEeHCTBO, JofeKa OCTaHaTUTe BWAOBW MCMNaTu
npetcraByBaat ncnnatu KOH uneHoBuTe nnu HUBHUTE HacnegHUUN.
Wcnnatute Ha neH3uu o 3af0MKUTENHNOT GOHJ, Ce NpeMeT Ha Of,aHOUYBaH€ CO JaHOK Ha JIMYeH [0XOop.

2.14 TpaHcakuuu co noBp3aHu cybjekTn

MoBp3aH cybjekT BO OOHOC Ha OApeAeHoO MpaBHO nuue waM  GU3NYKO  Nnue  e:
a) noefguMHeYeH akLMOHEp UK rpyna akLMOHepy Kou noceaysaaT Hajmasnky 10% op akLuuTe co NpaBo Ha
rnac uau nocefysaat NomaJs MpoLEeHT U MMaaT NocpeaHa Win HenocpeaHa KOHTposna Bp3 OAy4yBaHeTo
BO TOa NpaBHO N1LE;

6) 6uno koe Apyro NpaBHO NNLE BO KOe MPBOTO NMPABHO NWLE, MOCPENHO UK HemocpeaHo, noceaysa
Hajmanky 10% of akuuuTe CO NMPaBO Ha Mac WUIM NocefyBa MOMaN MPOLEHT U UMa MOCPeAHa Unun
HenocpefHa KOHTposa Bp3 OfJ1y4yBareTO Ha Toa NPaBHO JINLLE;

B) 6110 KOe Apyro NPaBHO NMLE BO KOE efleH akLMOHep, NoCpefHOo U HenocpeaHo, nocefysa noseke of,
20% of akuMuTe Co NpaBo Ha r11ac U BO UCT BPEMEHCKU Nepuoa UCTMOT akLMoHep noceaysa, NocpefHo
nnu HenocpepHo, noseke op, 20% of, akLMMTe CO MPABO Ha rNac BO MPBOTO NPaBHO NULE;

r) $M3MYKO NMLe UNK NPABHO NILE KOE MMa HermocpefHa Unu NocpefHa KOHTPONa, Un ce KOHTPONTMPaHU
Of, WK ce Nog, 3aefHNYKa KOHTPONa Ha NPaBHOTO NULIE;

[) 4neH Ha ynpaBeH of6op, Haf3opeH ofbop WNW YNeH Ha APYT OpraH Ha yrnpaByBakbe WM HaA30p Ha
npaBHOTO NNLE;

f) BO BpCKa €O NuUL,aTa HaBefeHW Norope, LA KO ce BO CPOACTBO NpeKy bpak unv nocsojysatbe, AeLia u
poautenu, bpaka u cectpu, nonybpaka v nonycectpu, 6abv, nefosumM 1 BHyLM, Ha APYT HAYUH Ce KPBHO
MoBp3aHM [0 BTOp CTeMeH, 1ML KOoW ce BO OAHOC pOAMUTEN cTapaTen U feTe, Makea UM O4yB M MOCUHOK U1
noKepKa ¥ CHaa, 3eT M poauTenu Ha bpayHuTe apyrapu.

2.15 KpUTUYHU CMETKOBOACTBEHM NPETNOCTaBKM U KNYYHU U3BOPU Ha HECUTYPHOCT BO NPOLEHKUTe

Bo npumeHata Ha CMeTKOBOACTBEHUTE NONUTUKM Ha DOHAOT, pakoBOACTBOTO Tpeba Aa floHece ofpeaeHu
npecyau, MpoLLeHKM 1 NMpeTNoCcTaBK1 3a CMETKOBOACTBEHATA BPeHOCT Ha CpeacTBaTa U 06BpCkuTe Kou He
ce NeCHO BOOYMBM of, Apyrute u3Bopu. MpoLeHKUTe U NpUAPYXHUTE NpeTnocTaBku ce 6asnpaHmn Ha
NpPeTXOAHU NCKYCTBA W APy GaKTOpK KOU ce CMeTa [ieka ce pesieBaHTHU. PeanHuTe pe3yntatm Moxart Aa
ce pasnnKyBaaT of OBUE NMPOLLEHKN.
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Mopony ce HaBefeHW Ky4YHWUTE MpPeTNOCTaBKM LUTO Cce OfHeCyBaaT HAa WAHMHATa M ApYrn U3BOpU Ha
HeCMTypHOCT Npu BpLUEHE Ha MPOLEHKUTE Ha AAaTYMOT Ha U3BeLUTajoT 3a PMHAHCKUCKaTa cocTojba, KoMLITO
M 3ronemyBaaT pu3nUMTe 33 3HAYajHU KOPEeKUWM HAa CMEeTKOBOACTBEHATa BPeAHOCT Ha CpefcTBaTta U
0bBpcKuUTe BO TEKOT Ha HapeAHaTa PUHAHCMCKA FTOAUHA.

2.15.1 Knacnéukaumja Ha PUHAHCUCKN UHCTPYMEHTM

OpywtBoTo rv knacuduumpa GUHaAHCUCKUTE NHCTPYMEHTU BO NOPTPONNOTO HA OCHOBA Ha MpPOoLEHKa Ha
PaKOBOACTBOTO 3a AONTOPOYHaTa HaMepa Ha YyBakbe Ha CpefCcTBOTO M cnocobHocTa Ha PoHAOT Aa rovysa
cpenctBoto. Mucnerwe Ha pakoBOACTBOTO € feka knacupukauujata Ha PUHAHCUCKUTE UHCTPYMEHTU
npuKaxaHu BO GUHAHCUCKUTE U3BELUTAN € HanpaBeHa Ha OCHOBA Ha Ba/IM[HW pacyyBarba U MPOLLEHKM
3a HamepaTa 1 cnocobHoCTa 3a YyBakbe Ha CpeACcTBOTO.

2.15.2 UcnpaBka Ha BpegHoCTa Ha nobapyBarbaTa

MpecmeTkaTa Ha UCMpaBKa Ha BpeAHOCTa Ha cnopHuTe nobapyBakba ce 3aCHOBa Ha NpoLeHeTuTe 3arybu
KOW MOTeKHYBaaT Of, HEMOXHOCTA Ha ApyraTta CTpaHa Aa v UCMOMHW [OroBopHUTe 06Bpcky. MpoueHkaTa
Cce 3aCHOBA Ha aHaNM3M Ha CTapoCHaTa CTPYKTypa Ha nobapyBaraTa, UCTOPUCKUTE OTNUCK N HOHWUTETOT Ha
n3gasayot. OBa rv BKNy4yBa v NPeTNocTaBKUTe 3a ULHOTO OHECYBAH€E HAa U3aBaymnTe U pesynTupavkuTe
WAHW Hannatu. PakoBOACTBOTO BepyBa Aeka [OMOMHWTENIHA WUCMpaBKa Ha BpeAHOCTa, OCBEH 33
pe3epBUparbaTa Kou ce BeKe NpukaXaHu Bo PUHAHCMCKUTE W3BeLUTau, He e MoTpebHa.

3. MapuyHn cpeacrtsa
31 pekemspu 2022 31 pexkemspu 2023
[leHapcka HaMeHCKa CMeTKa 3a YrnaTeHu npuaoHecu 968 194
[leHapcka HameHCKa cmeTka 3a MHBeCTUL MK 107 1085
[leBn3Ha cmeTka 2 4
BkynHo 1.077 1.283
4. Mobapysara
31 pekemspu 2022 31 nekempun 2023
MobapyBara o npoaaxba Ha xapTum o BpegHOCT - 420
MobapyBarba NO OCHOB Ha BNOXYyBaka - 1
MobapyBarba No ocHOB Ha aueuaeHamn -ETO - -
MobapyBarba o Apyrn NeH3ncku GpoHJoBM 70 -
HepocrtacaHu npuxoau 3a ugHu nepuopu (ABP) - -
BkynHo 70 421
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5. BroxyBsara BO xapTuu of, BpeqHOCT U Aeno3nTu

AKunv “3pgageHmn o AOMALLIHM aKLMOHEPCKM ApyLITBA
AKUMM U3[a[EHN Of, CTPAHCKMN aKLMOHEPCKU ApyLUTBA
CTpaHCKM OTBOPEeHU UHBECTULMCKN POHA0BU

Yoenv uspageHu og gomatuHn OO

31 pexkemspu 2022

31 pekemBpu 2023

DuHaHcKckn CpencTBa KOW ce HyBaaT 3a TpryBame

KpaTkopouHu genosuntu
[onropoyHun genosntu
JomallHu gpxaBHY 06Bp3HMLM

DVHAHCUCKM CpefcTBa KOM ce YyBaaT [0 AOCTacyBake

JomalluHu gpxKaBHY 06Bp3HMLM
JomalluHu apXKaBHM 3anucu

OuHaHCMCKM cpeacTBa KOW Ce pacrnofioxX/MBM 33
npopax6a

BKyﬂHVI BNOXYBakba BO XapTUWU OO BpenHOCT U
0enosnTun

2.023 2.541
321 154
2.344 2.695
- 480

701 971
701 1451
4.287 6.519
4.287 6.519
7.332 10.655

6. O6BpCKM KOH NEH3UCKOTO ApYLUTBO

O6BpckM MO OCHOB HAa HAJOMECTOK Of YrniaTeHu
npuaoHecu

O6BpCcKM NO OCHOB Ha HAaJlOMECTOK 3a ynpasyBarbe CO
cpencrsa

BkynHo

21
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7. PeBanopu3saumja Ha xapTuuTe of, BpPeLHOCT PacrnonoxXnvBu 3a npoaaxoa

31 pekemBpn 2022 31 pekemspu 2023

O6Bp3HMLM U3[afeHN UKW TapaHTUpaHu og, Bnapata Ha
Penybnuka MakenoHuja

MKMINF20GS89 - M180749D - (2)

MKMINF20GW83 - M160936 (1) -

BkynHo (1) (1)
8. Mpuxogu of kKamaTn M amopTu3aumja Ha AUCKOHT/Npemuja

31 pekemspu 2022 31 pekemspu 2023

Mpuxoam op “a Bucra” kamata - -
Mpuxoam of KamaTa of, AONTOPOYHU [eno3uTu - -

Mpuxoam of kamata of, KPAaTKOPOUYHU AEN03nTH - 2

Mpuxoaun op kamata op 0bBp3HMUM u3papeHn op P.C.

MakepoHuja 99 270

BkynHo 99 272

AmopTun3aLmja Ha AMCKOHT/Npemuja Ha 06Bp3HMLM (1) (1)

BkynHo (1) 271
9. Mpuxoaw of AMBUAEHAM

31 pekemspu 2022 31 pekemspu 2023

Mpuxoau op AvBuaeHAa — obMYHM aKLKUKM BO 3emjaTa - -

Mpuxoou of AvBuaeHAa — 06UYHM aKLLUM BO CTPAHCTBO - -

Mpuxoau op ansupeHpa —ETO 30 63

BkynHo 30 63
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10. PeanusupaHa kanuTanHa gobuska/(3aryba) og BnoxyBarba BO XapTuu of, Bpe[HOCT

31 pekemBpu 2022 31 gekemspu 2023

Yaenv Bo JOMaLLHU OTBOPEHU MHBECTULMOHN POHO0BM - 5

CTpaHCKV OTBOPEHWN MHBECTULMCKU GOHO0BM - 86

BkynHo - 91
11. MO3UTUBHYM KYPCHM Pa3niNKn o, MOHETapHM CTaBKn 6e3 GUHAHCUCKUTE MHCTPYMEHTH

31 pekemBpu 2022 31 pekemspu 2023

MO3NTUBHU KYpPCHU pa3snUKM Kaj Mapu4HM CpefcTBa-

OEBU3HU CMETKN 2 1
Mo3nTMBHYM KypCHM pa3nuku of kynonpopaxba Ha nesusn
no 3akny4yHuua 10 2
Mo3UTMBHYM KYpCHM pa3nuku kaj obBpcky 3a NnopaMHyBakbe
Ha TpaHCaKLuun CTpPaHCTBO 11 4
Mo3WTMBHM KypcHU pa3nuknm op  nobapyBara 3a
avsugeHpa ETO - 2

Mo3nMTMBHU KypcHM pasnuku op  nobapysBara 3a
AVBUAEHA - aKL MKW BO CTPAHCTBO - -
Mo3nTMBHKU KypcHM pa3nukn of nobapysarba 3a AeBU3EH
nenosut - -
BkynHo 23 9

12. TpoLuouu of, paboTereTo o NEH3UCKOTO APYLUTBO U YyBApPOT HA UMOT

31 pexkemspu 2022 31 pekemspu 2023
Tpowok KoH [pylUTBOTO MO OCHOB Ha YrpaByBarbe CO
cpepcrTBaTta 46 93

BkynHo 46 93
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13.Pacxogu no oCHOB Ha KamaTu U AAaHOK 3a AMBUAOEHOA
31 pekemspun 2022 31 pnekemspu 2023

Pacxopn no ocHoB Ha AaHOK Ha auBuaeHaa 3a ETO 8 18

Pacxopn no ocHOB Ha AaHOK Ha AUMBUOEHAA 32 aKL MK - -

BkynHo 8 18
14. Pacxopu 3a bpokepckn NPOBU3MMN 1 OCTAHATU NOCPESHUYKN TPOLLIOLM

31 pekemBpu 2022 31 nekemspu 2023

Bpokepcka nposusunja -

BkynHo -

15. HepeanusupaHa kanutanHa fobuska/(3ary6a) of BNnoxyBatba BO XapTuu o BpeAHOCT

31 pexkemspu 2022 31 pexkemspu 2023

Yaenv so AOMaLLHN OTBOPEHN NHBECTULIMOHU HOHO0BMU (7) 19
ObuyHu akumm n3papeHn so Penybnvka MakefnoHuja - -
O6UYHM aKUMM N3[a[EHN O, CTPAHCKM KOMMAHUW 1 BaHKK - -

CTpaHCKy OTBOpPEHUN MHBECTULMCKU GOHO0BM (146) 319

Op>xaBHu 3anucn nsgapexHmn so Penybnuka MakegoHuja - -

BkynHo (153) 338
1e. TpaHcakLUumn co NoBp3aHN CTpaHu

MoBp3aHuTe cTpaHu Ha OpywTBOTO NpM paboTereTo BO MMe 1 3a cmeTka Ha DOHAOT ce naeHTMPuKyBaat
cornacHo CMeTKOBOACTBEHUTe nonutuku. Bo nepnopot op 1 jaHyapu 2023 roguHa go 31 nekemspu 2023
rogMHa [pyliTBOTO HEMa €BUAEHTUPAHO TPaHCaKLMM CO MOBP3aHM CTPaHM BO MMe U 3a CMeTKa Ha
®oHpor.
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17. YnpaBsyBamse €O pusnuute

Llenta Ha ynpaByBarbeTo co pusnum Ha QoHpoT, e Aa ce 0b6e3benu paboterbe BO COrNacHOCT CO NpasBunaTa
3a ynpaByBakbe CO PU3NKOT, Aa Ce BPLUM KOHTPONa 1 Haf30p Haf, pusnuute of paboTereTo, Kako 1 Aa
npesema Mepku 3a yrnpaByBarbe CO TMe pusnuu. [onutnkata 3a KOHTpOSa HAa PU3MKOT NpeTcTaByBa
BOCMOCTaBYBakbe Ha HEOMXOLAHMUTE NOCTANKW U NpoLiedypv 3a 3alITUTa of HenpudaTINBa U3N0XEHOCT Ha
pu3unk Ha QoHpoT.

MpoLecoT Ha yNpaByBakbe CO pU3NLLM CE COCTON Of, CIIefAHUTE aKTUBHOCTU:

- WpeHTudurkyBarbe Ha CUTe pU3NLM CO KOW Ce COOYYBA, UM MoXe Aa ce coouyn DoHAOT, Kako U
aHanusa Ha U3N10XEeHOCTa Ha pusmnuuTe.

- MNpoueHa Ha maTepujanHoCTa Ha UAEHTUPUKYBAHUTE PU3NLU

- OppepyBatbe HAa HAYMHOT Ha Clleferbe Ha MaTepujanHuTe pusnum,

- HauuH Ha ynpaByBatbe CO NOefMHEYHN BUAOBU HA pU3nLK

- BocnocrtaByBatbe 1 axypupare Ha CUCTEM Ha TMMUTU Ha U3NI0XKEHOCTa Ha pyU3nLm

- BocnocrtaByBarbe Ha CMCTEM 33 U3BECTYBakbE 3a U3/I0XEHOCTa Ha pU3NLIA

17.1 Pu3uk og npoMeHa Ha KamaTHUTE CTanku

KamaTHMOT pu3mnk ce ogHecyBa Ha BepojaTHOCTa oA, Naj Ha BpeAHOCTa Ha CpeacTBaTa BO NOPTPONMOTO KoM
ce pe3ynTaTt Ha HeoYeKyBaHU MPOMeHUN BO KamaTHuTe cTankn. OOHAOT e U3N0XEH Ha KamaTeH pu3uk 3a
cpeacrsata BO MOpTPONOTO KOU MMaaT GUKCHU KamMaTHU CTanku.

17.2 BanyTteH pusuk

BanyteH pusuk, 0QHOCHO pU3MK Of, NPOMEHA Ha OEBU3HUTE KypCEBW, MpPOU3Nerysa of, NpoOMeHUTe Ha
KypceBuTe Ha e[lHa BanyTa BO OAHOC Ha Apyra. OTBOpeHa WM HECOBPLUEHO XeyupaHa nosuuuja Bo
ofipefieHa CTpaHCKa BasyTa MOXe [a [0BeAe 3HayajHu ¢nyKTyauun Ha npoputuTe MU BpeaHOCTa Ha
cpefcrBata MepeHu BO JIOKasiHa BasnyTa.

17.3 Pusuk og npomeHa Ha BpeQHOCTa Ha COMCTBEHUYKNTE UHCTPYMEHTH

Pu3snkoT of npomeHa Ha BpedHOCTa Ha COMCTBEHUYKUTE MHCTPYMEHTU € pPU3UK KOj mpousnerysa of
nasapHuTe ABUXEeHa Ha BpeJHOCTa Mo Koja ce TprysaaTt CONCTBEHNYKUTE UHCTPYMEHTU BO MOPTHPONNOTO
Ha PoHAOT Kou ce KnacupuumnpaHun Kako GUHAHCUCKN UHCTPYMEHTU 3a TPryBakbe UK pacnonoXansm 3a
npopax6a. BpeaHyBareTO Ha 0BME GUHAHCUCKU MHCTPYMEHTH Ce BPLUM Ha AHEBHA OCHOBA. CO 0BOj pU3mnK
ApYLITBOTO ynpaByBa MpeKky AuBep3ndpukaumja Ha nopronmoto no rnoseke AVMEH3UM — CEeKTOpPCKa,
reorpadcka, BanyTHa U apyru.
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17.4 JInkBnpHoOCEH pU3mnK
P13MKOT Ha NTMKBUAOHOCT e pu3nKk KOj npounsneryBa og HEMOXXHOCTA Aa Ce NpeTBopaTt NoeANHEYHNU 06}'IVILI,VI
Ha WMOT BO Mapu, wWin pusnk KOj npousneryBa oA HEMOXHOCTa Oa Ceé [oBenatT BO paMHOTEXa
KpaTKOpO4YHUTE CpenCTBa oA €AHa N KpAaTKOPOYHUTE O6BpCKI/1 oA Apyra CcTpaHa.

YnpaByBareTO Ha pU3MKOT O[] IMKBUHOCT € HaCOYEeHO KOH OApXYBare Ha cnocobHocta Ha QoHaoT Aa
pacnonara co cpefAcTBaTa Ha HauMH Koj Ke 0BO3MOXu BO cekoe Bpeme (DoHAOT Aa e Bo cocTojba Aa
OATOBOPU Ha NPUCTUTHATUTe 0O6BPCKM U Aa ja OAPXMN NMUKBUAHOCTA HA ONTUMANHO HUBO, OLHOCHO HUBO
Koe rvi 3a[10BONyBa CuTe 3aKOHCKM bapamba.

17.5 KpeauteH pusuk

KpennTeH pusuk npetctaByBa MOXHOCTa 3a reHepupatbe Ha 3aryba Koja npousnerysa o, Heycnexor unu
nak 3rofleMeHUOT PU3NK Of, Heycriex Ha ApyraTa AOroBopHa cTpaHa (aHrn. ,counterparty) pa ru ucnontm
AOroBOpHMUTE 06BPCKM.

Co ornep Ha Toa wto MOHAOT Ke rv BNOXYyBa CpeAcTBaTa Ha CBOUTE KJIMEHTU BO XapTUW Of, BPeAHOCT Ha
noBeKe U3aBayu, KpeAUTHUOT PU3MK Ha KOM Ce U3NOXEHMW CpeacTBaTa, ce HabrbyayBa Ha HUBO Ha LLENoTOo
noptponno. KpeAUTHUOT pU3NK Ha MOPTHONMOTO Ce aHaNM3UPa BO COTNIACHOCT CO OCHOBHUTE PpaKkTopu Kou
ro 4eTepMUHMPAAT CTEMEHOT Ha PU3UK, OLHOCHO:

e  KpemouTHWOT pejTUHT Ha noeAuHeYHUTE N34aBaYn/LONXKHULMUTE BO KOU ce BNOXYBaaT CpefcTBaTa,

e  KoHueHTpaumja Ha NopTHONMOTO, OAHOCHO CTENEHOT Ha AnBep3ndpuUKaLmnja BO Nornes Ha n3gaBaym,
CEKTOpU 1 pernoHu,

e OnuwraTa coctoj6a BO EKOHOMMUTE Kafe LUTO onepupaat uspaBaunte/fomkHULMUTE.

17.6 OnepatuBeH pusuk

OnepaTuBHWTE pU3MLLU Ce KOHTPONMpaaT NpeKy NocTaByBakbe Ha COOABETHa nofAenba Ha OfroBopHOCTUTE
nomery OpraHu3auMoHuTE [enoBM Ha [lpylITBOTO BK/yYeHW BO MNPOLECOT Ha YynpaByBarbe CO
nHBECTULMCKOTO noptdonno Ha DoHAOT, BO OAHOC Ha: CK/ydyBarbe Ha TpaHCakuuuTte, Cnefere Ha
ycornaceHocta CO JIMMUTUTE Ha W3JI0XEHOCT M perynatusHute baparba, Meperbe Ha OCTBapyBaHaTa,
U3BECTYBaHETO, MOPAaMHYBaHeTO W CMETKOBOACTBEHATa €BUAEHLMja M Mepere Ha pesyntaTtuTe.
YnpaByBareTo CO onepaTMBHUTE pU3NLM Ce BpLUM NpeKy obe3benyBarbe Ha COOABETHA MHPOPMALMCKA
TexXHosornja 3a NogapLUKa Ha onepauunTe 3a yrpasyBatbe U MHBECTMPatbe Ha cpeacTBaTa Ha OoHAoT.

18.HactaHu no gaTymor Ha U3BecTyBare
Mo AaTymoT Ha cocTaByBakb€ Ha M3BELUTAjOT 3a PMHAHCUCKATa cocTojba He ce Clyymja HacTaHu of
MaTepujanHo 3Hayere, kov Tpeba Aa ce npukaxxat BO PUHAHCMCKUTE U3BELUTAN.
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ornmc

Bp. Ha
aKkuum

Tpolwok Ha

HabaBka no

akumja (Bo
AEH)

BkyneH
TPOLUOK Ha
HabaBkKa
(BO AeH)

BpenHocT Ha
aKuujarta Ha
AEHOT Ha
U3BecTyBak€e

BkynHa
BPEeOHOCT Ha
AEHOT Ha
M3BecTyBame
(BO AeH)

% Ha nspaBavoT

% on BpegHoOCTa
Ha NEeH3UCKUOT
¢doHp

1

OOMYHM aKuuKn

MpYOPUTETHN aKUUK

AKLMM BO 3aTBOPEHN MHBECTULMOHM
doHgoBU

BkynHo BnoxyBara BO akuun nsgageHu
Bo Penybnuka MakegoHuja

0,00

0,00

0,00

0,00

0,00

0,00%

0,00%

O6GKMYHM aKuumn

MpuopuTeTHN akumun

AKUMKN BO 3aTBOPEHU MHBECTULMOHU
¢oHaoBuU

BKynHO BIOXyBaka BO aKuuu
n3gageHun Bo CTPaHCTBO

0,00

0,00

0,00

0,00

0,00

0,00%

0,00%

BKynHO BI1OXyBaka BO aKUuuu

0,00

0,00

0,00

0,00

0,00

0,00%

0,00%
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(2) 06Bp3HULM
(v)
HomwuHan Tpou.lo'( B :K:I;::Ha B eA) SOACTa
Ha PeA % Ha P Mopen Ha MerTopa Ha
onuc Ha AEHOT Ha Ha
HabaBKa n3aasavyor B/10XKyBadkbe npoueHKa
BpeaHOoCT un3pecrtyBambe MNeéH3UCKUOoT
(B0 peH.)
(s0 pen.) ¢doHg
1 2 3 4 5 6 7 8

OBBRaHNIM MSAAACHU UIU FAPAHTUPAHM OB | ¢ 117 116 | 7309951 |  7.667.870 0,98% 61,12%
Bnapgata Ha Peny6auka CeBepHa MaKepgoHuja
MKMINF20GS89_M180749D_18.07.2049 EUR 5042 | 307.288 320.178 0,00% 2,55% Pac:‘;’;ﬂ;‘g‘:o 3 | Nasapa uena
MKMINF20GW42_M170636_17.06.2036_MKD 200.000 | 197.952 202.931 0,01% 1,62% Pac:‘;’;;”;;‘gzo 3 | NasapHa yena
MKMINF20GW83_M160936_16.09.2036_MKD 200.000 | 196.452 201.448 0,01% 1,61% Pac:‘;’;;”;;‘gzo 3 | NasapHa uena
MKMINF20GW91_M141036_14.10.2036_MKD 200.000 | 196.333 201.312 0,01% 1,60% [ocnesarbe MasapHa ueHa
MKMINF20GW91 M141036_14.10.2036_MKD 150.000 | 147.321 151.051 0,01% 1,20% | FacnonO#IMBO 33 | AMOPTUSALMOHEH

npogaxba naaH.
MKMINF20GX25_M130137_13.01.2037_MKD 990.000 989.310 1.015.015 0,13% 8,09% Jocnesarse MasapHa ueHa
MKMINF20GX25_M130137_13.01.2037_MKD 110.000 | 109.923 112.779 0,01% 0,00% | 'aCTO/IOKIMBO 33 | AMOPTU3ALMOHEH

npogaxba naaH.
MKMINF20GX41_M030337_03.03.2037_MKD 280.000 278.831 286.932 0,03% 2,29% Jocnesarse MasapHa ueHa
MKMINF20GX41_M030337_03.03.2037_MKD 70000 |  69.708 71.733 0,01% 0,57% | TaCmO/IOMIMBO3A | AMOPTUSALMOHEH

npogaxba naaH.
MKMINF20GX66_M120537_12.05.2037_MKD 240.000 237.512 244,933 0,02% 1,95% JocneBare MNasapHa ueHa
MKMINF20GX66_M120537_12.05.2037_MKD 60.000 | 59.378 61.233 0,01% 0,49% | TaCMO/OMIMBO3A | AMOPTUSALMOHEH

npoaaxba naaH.
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Pacnonoxnuso 3a

MKMINF20GX74_M160637_16.06.2037_MKD 100.000 | 98581 102.262 0,03% 0,82% oonaGa MasapHa weHa
MKMINF20GY08_M040837_04.08.2037_MKD 240.000 | 234.217 244278 0,08% 1,95% Nlocnesaroe MasapHa ueHa
p A
MKMINF20GY08_M040837_04.08.2037 MKD 60.000 |  58.554 61.069 0,02% 0,49% | ' ACTONOMMBO 33 | AMOPTU3ALMOHER
npopaarkba nnaH.
MKMINF20GY24_M180837D_18.08.2037_EUR 4553 | 273.116 284.303 0,00% 2,27% Nlocnesaroe MasapHa ueHa
p A
MKMINF20GY24 M180837D_18.08.2037_EUR 1138 | 68.279 71.076 0,00% 0,57% | ' oCTONIOMMBO 33 | AMOPTUSALMOHER
npoaarkba naaH.
MKMINF20GY32_M090937D_09.09.2037_EUR 10.245 | 612.701 637.913 0,14% 5,08% Nlocnesaroe MasapHa LeHa
p A
MKMINF20GY32_M090937D_09.09.2037_EUR 1138 | 68.078 70.879 0,02% 0,56% | ' ocO/IOMMBO3a | AMOPTUSALMOHER
npoaarkba naaH.
P
MKMINF20GY40_M090937_09.09.2037_MKD 100.000 |  97.377 101.559 0,01% 0,81% ac:‘;’)’;;";f:ézo 3 | NasapHa uena
MKMINF20GY57_M131037_13.10.2037_MKD 240.000 | 231.923 242.463 0,08% 1,93% Nlocnesaroe MasapHa ueHa
p A
MKMINF20GY57_M131037_13.10.2037_MKD 60.000 | 57.981 60.616 0,02% 0,48% | ' CnONOMMBO3a | AMOPTASALMOREH
npoaaxba naaH.
P
MKMINF20GY65_M171137_17.11.2037_MKD 140.000 | 134.124 141.104 0,02% 1,12% ac”;,’;;”;;@? 3 | Nasapa uena
MKMINF20GY81_M291237_29.12.2037_MKD 130.000 | 123.234 130.239 0,03% 1,04% Nlocnesaroe MasapHa ueHa
p A
MKMINF20GY81_M291237_29.12.2037_MKD 50.000 |  47.397 50.092 0,01% 0,40% | ' acnONOMMBO3a | AMOPTASALMOHEH
npogaxba naaH.
MKMINF20GZ07-M120138_12.01.2038_MKD 680.000 680.738 715.929 0,09% 5,71% Jocnesarse MasapHa ueHa
MKMINF20GZ07-M120138_12.01.2038_MKD 130.000 | 130.166 136.879 0,02% 1,009 | TACMONIOKAMBO 33 | AMOPTU3ALMOHEH
npogaxba naaH.
MKMINF20GZ15_M090238_09.02.2038_MKD 70.000 |  70.300 73.766 0,01% 0,59% Pacr:;’;;’;‘)’:( thszo 3 | nasapna uena
MKMINF20GZ31_M030338_03.03.2038_MKD 50.000 |  50.300 52.724 0,00% 0,42% Pacr:;’;;’;‘)’:('gzo 3 | nasapna uena
MKMINF20GZ49 M300338_30.03.2038_MKD 70.000 |  70.454 73.389 0,01% 0,59% Pac:}‘;’;‘;’;‘;‘gzo 33 | Masapna uena
MKMINF20GZ64_M110538_11.05.2038 MKD 770.000 771.033 799.326 0,07% 6,37% JocneBare MNasapHa ueHa
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145.295

0,01%

1,16%

Pacnonoxnuso 3a
npogaxba

AMoOpTU3aLNMOHEH
naaH.

MKMINF20GZ80_M150638_15.06.2038_MKD

60.000

60.432

62.197

0,01%

0,50%

Pacnonoxnuso 3a
npogaxba

Ma3sapHa ueHa

MKMINF20GAD4_M130738_13.7.2038_MKD

200.000

200.300

205.961

0,03%

1,64%

Pacnonoxnuso 3a
npoaarkba

Ma3apHa ueHa

MKMINF20GAE2_M200738_20.7.2038_MKD

100.000

100.300

103.010

0,02%

0,82%

Pacnonoxnuso 3a
npoaarkba

Ma3apHa ueHa

MKMINF20GAL7 - M161138 16.11.2038_MKD

230.000

230.300

231.996

0,02%

1,85%

Pacnonoxnueo 3a
npoaarkba

Ma3apHa ueHa

O6BpP3HMUMN N33AEHN UM TAPAHTUPAHN Of,
HapogaHa baHKka Ha Penybaunka CesepHa
MakepnoHuja

06Bp3HULM U30a[EHN UK FTAPAHTUPAHU O,
6aHKK

O6BpP3HULM U3A3LEHW OF, AKLMOHEPCKM
ApyLwTBa, ocBeH 6aHKM

BKynHO MHBECTULUMX BO 06BP3HULM U3[a4EHU
B0 Peny6auka CeBepHa MaKepoHuja

6.142.116

7.399.951

7.667.870

0,98%

61,12%

O6BpP3HULM M APYTU XapTUU 04, BPeAHOCT
M3[afeHun o4, CTPaHCKN BAagu U LLeHTpanHu
b6aHKuK

O6BpP3HULM M APYIM XapTUW OF, BPESHOCT -
U34afeHU 04 CTPAHCKU eAMHNLM Ha JIOKA/HA
camoynpasa

O6BpP3HULM U APYTU OOMKHUYKMN XapTUM O,
BpPeAHOCT - U3AaAeHN 0 CTPAHCKU KOMMNaHUM U
baHKu

BKynHO UHBECTULMMK BO 06BP3HULM M3[afeHN
BO CTPaHCTBO

0

0

0

0,00%

0,00%

BKYNHO MHBECTUL MM BO 06BP3HULM

6.142.116

7.399.951

7.667.870

0,98%

61,12%
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(3) Apyru AONXKHWUYKM XapTUU OF, BPEAHOCT U YAEe/U BO OTBOPEHU MHBECTULUOHU GOHAO0BM

BKkynHa % op,
Tpotuok BpPeAHOCT Ha BpeAHocTa
HomwuHanHa Ha % Ha Mopaen Ha MeTtopg Ha
onuc OEeHOT Ha Ha
BpeAHOCT HabaBKa nM3pasayor B/IO}KyBatbe npoueHKa
ooy n3BecTyBamwe NeH3UCKNOT
(B0 meHapm) doHpg,
1 2 3 4 5 6 7 8

Tpe3opcku 3anncu usgaaeHun og BnagaTta Ha Penybauka
CeBepHa MaKegoHwuja
bnarajHunyku 3anmcmn usganeHn og HapogHa baHka Ha
Penybnnka CesepHa MakegoHuja
CepTnduKaTh 3a 4€N03UT U KOMePLUjanHU 3anncu
N3gafeHu UAKn rapaHTMpaHu o 6aHKu
XapTuum o4, BpeAHOCT BP3 OCHOBA HA XMMNOTEKa U34afeHM
o4 6aHKM
KomepuwnjanHm 3anmucm m3gafeHun of, akLMOHEPCKU
OpyLwTBa, 0OcBeH baHKM
Yaenu Bo 0TBOpPEHM MHBECTULMOHU GOHA0BU 967 135.049 154.071 0,03% 1,23%
9100000000040 - O BN KELW AENO3UT 19 2.131 2.179 0,00% 0,02% | Tprysarwe | [Ma3apHa ueHa
9110000000097 - ON® TrEHEPAJTN KELW deno3ut 21 2.691 2.694 0,02% 0,02% | Tprysare Ma3sapHa ueHa
9100000000059 - OUd BN NPEMUYM UHBECT 927 130.227 149.199 0,00% 1,19% | Tprysarbe | Ma3apHa ueHa
dpyr1 HeHaBegeHN XapTnun o4, BpeaHOCT
BKYNHO MHBECTUL UM BO APYrU [O/KHUYKU XapTUKM o4
BPeAHOCT U yAenn BO UHBECTULMOHU GOHAO0BU BO 967 135.049 154.071 0,03% 1,23%
Peny6nuka CeBepHa MakegoHuja
Yaenu Bo OTBOPEHU MHBECTULIMOHN POHO0BM 454 | 2.202.088 2.540.887 0,00% 20,25%
US9229083632 - VANGUARD S&P 500 ETF 19 388.296 461.864 0,00% 3,68% | Tprysawbe | [Ma3apHa ueHa
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BPeAHOCT U YA/ BO OTBOPEHU MHBECTULUOHU GOHAO0BM

US8085242019 - ISHARES SCHWAB US LARGE-CAP 25 67.740 78.469 0,00% 0,63% | Tprysarbe | NasapHa ueHa
DE0002635307 - ISHARESSTOXX EUROPE 600 16 41.456 46.564 0,00% 0,37% | Tprysare Ma3sapHa ueHa
US4642863926 - ISHARES MSCI WORLD ETF 52 327.530 384.944 0,00% 3,07% | Tprysare | lNa3sapHa ueHa
IEOOBOF5YL18 - VANGUARD FTSEAPXJ USDD 5 7.070 7.245 0,00% 0,06% | Tprysare Ma3sapHa ueHa
US9220428661 - VANGUARD FTSE PACIFIC ETF 14 52.378 56.120 0,00% 0,45% | Tprysarbe Ma3apHa ueHa
US9220427424 -VANGUARD TOT WORLD STK ETF 44 | 221.217 251.919 0,00% 2,01% | Tprysawbe | lMa3apHa ueHa
US9219107250 - VANGUARD ESG INTL STOCK ETF 27 77.670 83.063 0,00% 0,66% | Tprysarbe Ma3apHa ueHa
US9219107334 - VANGUARD ESG US STOCK ETF 58 221.887 274.556 0,00% 2,19% | Tprysarbe Ma3apHa ueHa
US46435G5163 - ISHARES TRUST ISHARES ESG AW 58 219.828 243.827 0,00% 1,94% | Tprysarbe Ma3apHa ueHa
US46435G4257 -ISHARES ESG AWARE MSCI USA 73 358.196 426.245 0,00% 3,40% | Tprysarbe Ma3apHa ueHa
US9220428745 - VANGUARD FTSE EUROPE ETF 63 218.819 226.070 0,00% 1,80% | Tprysarbe Ma3apHa ueHa
Tpe3opcKM 3anmcK usgageHu of, CTPaHCKU Bnaam

BnarajHUYKM 3anNnCK U303AEHN Of, CTPAHCKM LEHTPaHU

6aHKM

KomepuujanHu 3anucu usgageHn of CTPaHCKM KOMMNaHUM

N 6aHKK

[pyrv HeHaBeAeHN XapTun o4, BpeaHOCT

BKyYNHO MHBECTULUMU BO APYrU AOKHUYKU XapTUKM 04,

BpPeAHOCT U yaenn BO UHBECTULMOHUN GOHA0BU 454 | 2.202.088 2.540.887 0,00% 20,25%

M343a[eHU BO CTPAHCTBO

BKynHo UHBECTULMK BO APYrN AO/MKHWUYKU XapTUM OA, 1.421 | 2.337.137 2.694.958 0,03% 21,48%
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(4) NMnacmaHn u geno3nTu

onuc Tpowok 3a HabaBka (BO BkynHa BpegHOCT Ha AeHOT Ha % opn BpegHoCTa Ha NEH3NCKUOT
AeHapw) M3BeLWwTajoT (BO AeHapwm) c¢oHa
1 2 3 4
KpaTkopo4Hu oenosutm 480 480 3,83%

HonropoyHu genosntu
OcTtaHaTti nnacmaHmu
BKynHoO nnacmaHu 1 genosnTtu 480 480 3,83%

1/ Mogen Ha BnoskyBarbe: 1. TpryBarbe; 2.Pacnonoxnunso 3a npoaaxkba; 3.[ocnesakrse.
2/ MeTog Ha npoueHKa: 1.Ma3apHa ueHa; 2. AMOPTM3aLMOHEH NAaH.
3/ Cekoj MICWH Ha 06Bp3HMLM Ce NpUKaKyBa CO HEroBa BPeAHOCT N0 MOAEN Ha BOXKYBatbe U METOA Ha NPOLUEHKA
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CTpYKTypa Ha MHBECTULIMUTE NO BUAOBU Ha GUHAHCUCKM CpeacTBa

Ha Tpurnas OONO® Ha geH 31.12.2023

1.06enopeHyBare Ha CTPYKTypa Ha PUHAHCUCKU CPEeACTBA U BPEAHOCT NO KAacu Ha GUHAHCUCKU MHCTPYMEHTHU

triglav
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3a nepuogort 01.01.2023 —31.12.2023

B

onuc KYMHA BPEAHOCT Ha AGHOT Ha U3BeCTYBatbeTo MpoueHTyaneH yaen Bo BpeAHOCTA HA NeH3UCKUOT GOHA,
(Bo aeHapm)

AKumn 0 0,00%
O6BpP3HMUMN U APYrN AONTOPOYHU 7 667.873 61.12%
OONIKHUYKKN XapTuUK o4, BPeAHOCT
KpaTKopouHM xapTnm og, 0 0,00%
BpegHocT
AKUMN N yaenn BO MHBECTULLMOHMU 5 694.958 21,48%
doHaoBM
MapuyHu cpeacTaa 1.282.779 10,22%
MnacmaHm u genosunTtn 480.029 3,83%
OcTtaHaTtn cpeacTea 420.525 3,35%
BKynHO cpepcTBa 12.546.164 100%
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AT G BKynHa BpeAHOCT Ha IeHOT HA U3BECTYBaHETO MpoueHTyaneH yaen BO BpeAHOCTa HA MEH3UCKUOT
(Bo peHapwm) doHa

MKA 8.616.916 68,68%
EYP 53.975 0,43%
EYP BanyTHa Knay3yna 1.384.349 11,03%
yCA 2.490.923 19,85%
Apyru

BKynHoO cpeacTsa 12.546.164 100,00%

3.06enoaeHyBak€e Ha reorpadcKa CTPyKTypa No ApyKaBa Ha BNOXKyBake Ha GUHAHCUCKU UHCTPYMEHTH

) G RS T G EE BKynHa BpeAHOCT Ha AEHOT Ha MpoueHTyaneH yaen Bo BpegHOCTa
M3BeCTYBakEeTO (B0 AeHapu) Ha NeH3UCKMoT GpoHA
Esponcka YHuja 376.772 3,00%
ABcTpuja 2.606 0,02%
Benruja 8.828 0,07%
Yewka Penybauka 57 0,00%
[aHcka 28.935 0,23%
®paHumja 96.084 0,77%
®dUHCKa 10.511 0,08%
FepmaHuja 71.761 0,57%
Mpumnja 227 0,00%
YHrapuja 121 0,00%
Mpcka 29.698 0,24%
WNtanuja 20.523 0,16%
JNlykcembypr 1.386 0,01%
XonaHguja 44.680 0,36%
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Moncka 2.258 0,02%

MopTtyrannja 1.768 0,01%

PomaHuja 52 0,00%

LWnaHwnja 23.710 0,19%

LLiseacka 33.568 0,27%

DApyru eBponcku 3emju n Pycuja 10.142.431 80,84%
Penybnnka CesepHa MakegoHuja 9.858.346 78,58%
JlnxTeHwTajH 6 0,00%

Pycuja 707 0,01%

fmbpanTap 19.600 0,16%

lepHcH 11 0,00%

lpy3uja 31.081 0,25%

Llep3n 126 0,00%

JopaaH 137 0,00%

U3paen 3.564 0,03%

UcnaHpg, 37 0,00%

OcTpoB MeH 39 0,00%
LWeajuapuja 92.783 0,74%

Typupmja 450 0,00%

Benuka bputaHuja 127.752 1,02%
®apckn OcTposu 81 0,00%
HopseluKa 7.680 0,06%

MoHaKo 31 0,00%
CeBepHa AmepuKa 1.668.228 13,30%
KaHaga 27.315 0,22%

CAL 1.637.525 13,05%

MekKcuKo 1.609 0,01%

bepmyaa 1.779 0,01%
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Jy>kHa AmepuKa 50.502 0,40%
bpasun 3.232 0,03%

Yune 853 0,01%

Konymbuja 61 0,00%

Mepy 118 0,00%

MopTto Puko 120 0,00%

Ypyreaj 46.118 0,37%

Adpuka 8.454 0,07%
Ernner 6.710 0,05%

Jy*kHoadpunuKa Penybnmka 1.743 0,01%

A3uja 233.785 1,86%
baxpewnH 4 0,00%

Kambolia 7 0,00%

KuHa 11.198 0,09%

XoHr KoHr 14.909 0,12%

NHpmja 9.200 0,07%

NHpoHesuja 1.061 0,01%

JanoHuja 140.270 1,12%

KasakcTaH 13 0,00%

Manesuja 947 0,01%

MaKkuctaH 20 0,00%

dnannunmn 341 0,00%

Katap 467 0,00%

Cayaucka Apabuja 1.857 0,01%

CuHranyp 8.846 0,07%

JyxHa Kopea 16.639 0,13%

TajsaH 25.068 0,20%

TajnaHg, 1.232 0,01%
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CoeaunHetn Apancku Emupatu 861 0,01%

KyBajT 443 0,00%

Makao 400 0,00%

AscTpanuja n OKeaHuja 62.100 0,49%

ABscTpanuja 49.368 0,39%

Hos 3enaHg 12.731 0,10%

bes kKnacupukauymja 4.024 0,03%
BKynHO 12.546.295 100,00%

4.06EHOAEHYBal'be Ha EKOHOMCKM CEKTOpP Ha u3pasay Ha ¢MH3HCMCKM UHCTPYMEHTU

CTPYKTYPa 110 eKOHOMCKM CeKTOpH 2/ BKynHa BPeAHOCT Ha AEHOT Ha U3BecTyBareTo (Bo | MpoueHTyaneH yaen Bo BpeAHOCTa Ha NeH3UCKMOT
neHapu) boHpg,

Communication Services 181.032 1,44%
Consumer Discretionary 298.539 2,38%
Consumer Staples 194.041 1,55%

Energy 103.334 0,82%

Financials 405.687 3,23%

Health Care 346.911 2,77%

Industrials 303.996 2,42%

T 601.626 4,80%

Materials 119.243 0,95%

Real Estate 67.888 0,54%

Utilities 62.236 0,50%

Cash and/or Derivatives/ Not classified 5.708 0,05%
Peny6inka CesepHa MakegoHwuja 3/ 9.856.079 78,56%
BKynHoO cpeacTBa 12.546.321 100,0%

39




triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

5.06enoaeHyBae Ha U310XKeHOCT Bo Ton 10 nsgaBaum Ha GUHAHCUCKM UHCTPYMEHTH

Ton 10 usgasaun 4/ BKynHa Bpe,qucr( :: Ap,ee::;':)a usBectyBaweto | [lpoueHTyaneH yaen B:) zzzp,ﬂoc-ra Ha NeH3UCKUOT

P.C. MaKegoHuja 7.667.873 61,1%
BlackRock Fund Advisors 1.055.016 8,4%

Vanguard Group Inc/The 1.353.593 10,8%
BlackRock Asset Management Deutschland AG 46.564 0,4%
Charles Schwab Investment Management Inc 78.469 0,6%
Vanguard Group Ireland Ltd 7.245 0,1%
B®MN dona MeHaMeHT 151.377 1,2%
FeHepann NusectmeHTc ALl CKkonje 2.694 0,0%
Xankb6aHk ALl CKkonje 480.029 3,8%

OcTaHaTtu cpeacTsa (NapuyHKM cpeacTsa n nobapysakba) 1.703.304 13,6%

BKynHo 12.546.164 100,0%
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CprKTypa Ha NHBECTUUUUTE NO BUAOBU Ha CbMHaHCVICKM cpeacrtsa U MeToA Ha NPOLUEHKa

Ha Tpurnas OON® Ha peH 31.12.2023

1. O6enopeHyBarbe Ha PUHAHCUCKUTE MHCTPYMEHTU MepeHun no o6jeKTMBHa BpeaHOCT cnopes HUBoOaTa Ha

oapeayBatbe Ha 06jeKTMBHATa BpegHOCT

Xuepapxujata ru 03HauyBa e1IeMEHTUTE KOM Ce KOPUCTaT Npu yTBpayBatbe Ha ¢pep BpeaHoCT

Xuepapxuja WITO ce oAHecyBaaT Ha HaUMHOT Ha

BKynHa BpeaHOCT Ha
GHOT Ha MpoueHTyaneH yaen
onuc Hueo1Y | Huso2? | Hueo3?¥ o BO BpeAHOCTa Ha
M3BeCcTyBakeTo
NEeH3UCKUOT GOHA,
(B0 meHapm)
AKUMK
0,
O6BpP3HMLUMN U APYTU AONTOPOYHU AOMKHUYKU XapTUK Of, BPeAHOCT 992.703 6.675.170 7.667.873 61,12%
KpaTKOpoYHU XxapTum og, BpegHoCT
AKUMKN N yaenn Bo MHBECTULMOHM GOHA0BM 5 694.958 2.694.958 21,48%
BKynHa BpegHOCT Ha PUHAHCUCKU UHCTPYMEHUT MepeHu no ¢ep
10.362.831 2,609
BpegHoOCT 2.694.958 | 992.703 6.675.170 0.362.83 82,60%
2. Nupopmauumja 3a xapTum o4, BpeAHOCT CO y4ecTBO Ha NeH3UCKUOT GpoHA BO U3aaBareTo norosemo oa 10%
BKynHa BpegHoOCT MpoueHTyaneH

U3paBau

NCUH

YyecTBO Kaj
uspasayvor ¥/

Ha AeHoT Ha
M3BeCTyBakbeTOo
(B0 peHapu)

yAen Bo
BpeAHOCTa Ha
NEeH3UCKMOT POHA,

MeTopa Ha NpoLEeHKa
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3. UHpopmaumja 3a xapTum o4, BpeAHOCT U3[3[EHU O, eAeH U3aaBad, a Koj yuecTByBa co noseke og, 10% og, HeTo BpegHOCTA Ha MMOTOT Ha NeH3UCKUOT GOHA,

U3paBau

NUCUH

YyecTBO Kaj
uspasayvor ¥/

BKynHa BpeAHOCT Ha
AEHOT Ha
M3BeCcTyBakeTo
(B0 peHapm)

MpoueHTyaneH yaen
BO BpeAHOCTa Ha
NeH3UCKUOT GOoHA,

MeTopa Ha NpPoLEeHKaA

1/ ®ep BpeaHocTa Ha GUHAHCUCKMUTE MHCTPYMEHTU BP3 OCHOBA Ha HUBHUTE KOTUPAHW Na3apHW LeHW AOCTanHMU Ha aKTUHKUOT nasap
2/ ®ep BpeaHOCTa Ha GUHAHCUCKUTE MHCTPYMEHTM Ce NPOLIEHYBa CO MPMMEHA Ha TEXHWKA 3a NPOLLeHKa BP3 OCHOBA Ha MEP/IMBM NapameTpu 0AHOCHO eleMEHUTH

(amopTuzaumja)

3/ ®ep BpeaHOCTa Ha GMHAHCUCKUTE MHCTPYMEHTM Ce NPOLIEHYBA CO MPMMEHa Ha TEXHWMKA 3a NPOLEHKa Koja He e BP3 OCHOBAa Ha MeP/IMBM NapameTpu 04HOCHO
eNleMEHTU 1 Ce TEME/IM Ha TEXHWMKA Ha NPOLIEHKA KOja 0BO3MOMKYBa M3BeAyBatbe Ha BepHa NPOLIEHKA Ha LLeHa KaKo Ha peasiHn NasapHu TpaHCcaKkumum

4/ MpurKarKyBa KOKY € NPOLLeHTYaNHNOT AeN Ha NeH3MCKMOT GpoHZ BO BKyNHaTa eMMUCKHja Ha XapTujaTa o4, BPeAHOCT Ha M343aBayoT
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Aatym Ha . bp. Ha xapTuu oA CmeTKOBOACTBEHA MpoaaxkHa PeanunsunpaHa
MpopapeHa xapTuja o4 BpegHOCT
npoaax6a BpeAHOCT BpeAHOCT ueHa [obuska unm 3aryba
1 2 3 4 5 6 (5-4)

O6u4HU aKumMK usgaaeHmn Bo Penybanka CesepHa MakegoHuja

MpUopUTETHU aKLMKM U3ganeHun so Penybamka CeBepHa
MakeaoHuja

AKUMW BO 3aTBOPEHM MHBECTULMOHN GOHA0BU U3LaLEeHN BO
Penybnnka CesepHa MakegoHuja

O6MYHM aKuMKM U3[aAEHN 0f, CTPAHCKU KOMMNaHUKU U 6aHKK

MPUOPUTETHU aKLMM U3A3AEHU 04 CTPAHCKN KOMNAHWU U
B6aHKK

AKUMK BO 3aTBOPEHM MHBECTULMOHN GOHA0BU M3A4a4EHN 0,
CTPAHCKM KOMMaHWUM 1 BaHKK

O6BpP3HNLM U3Ja[EHN UNN FapaHTUPaHK o4 BnaaaTta Ha
Penybnnka CeBepHa MakeaoHuja

O6BpP3HULM U3JaLEHN UM rapaHTUPaHKU o HapoaHa baHKa Ha
Penybnnka CeBepHa MakeaoHuja

06Bp3HMNLM U3[a[EHU MU FAPAHTUPAHU Of, AOMALLUHU BaHKK

O6BpP3HNLM U3JaLEHN O AOMALLIHW aKLMOHEPCKU APYLUTBA,
ocBeH baHKu

O6BpP3HULM M APYTY XapTUK OZ, BPEAHOCT U3LALEHUN OF,
CTPAHCKM BNAAM U LLeHTPaHU HaHKK

06BpP3HUUM M APYTU AONKHUYKM XapTMM O BPeaHOCT -
M3daAeHu o4, CTPAHCKM eaMHUUM Ha I0KaiHa cCamoynpaea
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Tpe3opcku 3anucK nsaageHu og Bnapata Ha Penybamka
CeBepHa MaKkeaoHuja

BnarajHnukm 3anuncm nspagexHm og HapoaHa baHka Ha
Penybnnka CeBepHa MakegoHuja

CepTnduKath 3a 4eN03UT U KOMEPLMjaHW 3aNUCU U343aLEHU
WK FrapaHTUPaHN 04 AOMALLHM BaHKK

XapTun o4 BpPefHOCT BP3 OCHOBA Ha XMNOTEKa U343a4EHN Of,
AOMaLLHWN BaHKK

KomepuujanHu 3anmMcu mM3gageHn of AOMallHN akUMOHEPCKU
ApyLITBa, OCBEeH HaHKM

Yaenu Bo AoMallHU OTBOPEHU MHBECTULMOHU GOHA0BMU 7.720 969.408 975 5.592
11.07.2023 9100000000040 - O BN KELL AEMNO3UT 1.382 158.200 160 1.800
29.08.2023 9110000000097 - ON® FEHEPANN KELW OAENO3UT 469 59.381 60 619
14.11.2023 9100000000040 - O BPM KELL AENO3UT 129 14.712 15 288
27.11.2023 9110000000097 - ON® FrEHEPANTN KELW OENO3UT 2.485 317.480 320 2.520
29.12.2023 9110000000097 - ON® FEHEPANN KELW OENO3UT 3.255 419.636 420 364
LApyrn HeHaBeAeHW AOMALLUHW XapTUK 04, BPeAHOCT
Tpe3opcKM 3anNncK U3aageHun oa CTPaHCKM Baau
BnarajHUYKM 3anNnCcKU U38aAEHN CTPAHCKM LIeHTPaAHM BaHKK
KomepumnjanHu 3anmcm m3gafeHn of CTPaHCKU KOMMAHUK U
6aHKK
Yaenu Bo CTPaHCKU OTBOPEHU MHBECTULMOHU GOHA0BMU 125 783.113 868.610 85.497
13.03.2023 | IEO0BZ0G8977 - TIPSLN 5 8.530 8.480 -50
20.09.2023 | US4642873339 - IXG UP 2 8.068 8.454 386
21.12.2023 | US4642875722 - 100 UP 9 32.392 40.402 8.010
21.12.2023 | US4642882579 - ACWI UQ 75 375.412 423.937 48.525
21.12.2023 | US78464A5083 - SPYV UP 31 67.752 80.180 12.428
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triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

3

290.958

307.157

16.199

Opyrn HeHaBeAeHM XapTUK o4, BpeAHOCT U3dadeHn of,
CTPaHCKM Baay M KOMMNaHUK

[JononHutenHu peannsmpaHun KanutanHu gobusku/sarybm

PeanusunpaHun KanutanaHu AOGMBKVI/33I'Y6VI - Haniata Ha
AOCTAaCaHU XapTuun o4 BpeaHOCT U A0CTAaCaHU dHYUTETU Ha
XapTuu o4 BpeaHoCT

BKYMHO PEAJIUSUPAHU AOBUBKU U 3ATYBU

7.845

1.752.521

869.585

91.089
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Obpasey, 6p. 10

N3BewTaj 3a HepeaimanpaHuTe gobumeKu 1 3arybum
Ha Tpurnas ONO® 3a nepuopot of 01.01.2023 — 31.12.2023

triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

AmopTM3aumja Ha

Pesanopusaumja
Heto AUCKOHTOT 3ary6a
[Datym Ha TpowokK 3a OBieKTMBHa Ha xapTuute og, (HepeanusupaHa ] (N e N [
nocnegHa XAPTUIA O4 BPEAHOCT HabaBKa ] BpeAHOCT pobuska unm P P ) A
BpeAaHOCT Pa3NINK | UHCTPYMEHTUTE |OLUTEeTYyB
NpoLeHKa (B0 AeHapu) pacnonoXxamsm 3aryba
] KOM gocneBaaT Ha| ame
3a npopaxba
dukceH gatym*
1 2 3 4 5 6 7 8 9

O6uuyHM aKuum uspapeHn Bo Penybnuka CesepHa
MakepoHuja

MpuopuTeTHM aKumm un3gageHun Bo Penybnuka CeBepHa
MakeaoHwuja

AKLLMKN BO 3aTBOPEHU MHBECTULMOHN GOHAO0BU U3JaLEHU BO
Penybnnka CeBepHa MakegoHuja

O6UUHM aKLUKM U3gaaeHU 04, CTPAHCKU KOMMNaHUU U 6aHKun

MpuopuUTeTHU aKUUK U3gaaeHU of, CTPAHCKM KOMMaHUN U
6aHKKn

AKLMM BO 3aTBOPEHM WHBECTULMOHM GOHAO0BU U3AaAEHM
0/, CTPaHCKM KOMMaHUKN U BaHKK

46




triglav
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31.12.2023 g:::;:::: c":;a;z":n:::;:::j:mpa"" oABnapatamMa | 399951 7.667.873 -519 0 15 268.426
MKMINF20GS89 - M180749D 18.7.2049_EUR 307.288]  320.178 536 0 4 13.430
MKMINF20GW42 - M170636 17.6.2036_MKD 197.952]  202.931 0 0 0 4.979
MKMINF20GW83 - M160936 16.9.2036_MKD 196.452]  201.448 17 0 0 4.979
MKMINF20GW91 - M141036 14.10.2036_MKD 196.333]  201.312 0 0 0 4.979
MKMINF20GW91 - M141036 14.10.2036_MKD 147321 151.051 0 0 0 3.730
MKMINF20GX25 - M130137 13.1.2037_MKD 989.310] 1.015.015 0 0 0 25.706
MKMINF20GX25 - M130137 13.1.2037_MKD 109.923 112779 0 0 0 2.856
MKMINF20GX41 - M030337 3.3.2037_MKD 278831  286.932 0 0 0 8.100
MKMINF20GX41 - M030337 3.3.2037_MKD 69.708]  71.733 0 0 0 2.025
MKMINF20GX66 - M120537 12.5.2037_MKD 237.512] 244933 0 0 0 7.421
MKMINF20GX66 - M120537 12.5.2037_MKD 59.378]  61.233 0 0 0 1.855
MKMINF20GX74 - M160637 16.6.2037_MKD 98581  102.262 0 0 0 3.682
MKMINF20GY08 - M040837 4.8.2037_MKD 234217  244.278 0 0 0 10.060
MKMINF20GY08 - M040837 4.8.2037_MKD 58.554]  61.069 0 0 0 2515
MKMINF20GY24 - M180837D 18.8.2037_EUR 273116  284.303 0 0 3 11.191
MKMINF20GY24 - M180837D 18.8.2037_EUR 68279  71.076 0 0 1 2.798
MKMINF20GY32 - M090937D 9.9.2037_EUR 612.701  637.913 0 o 20 25.192
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MKMINF20GY32 - M090937D 9.9.2037_EUR 68.078 70.879 0 2 2.799
MKMINF20GY40 - M090937 9.9.2037_MKD 97.377 101.559 0 0 4.182
MKMINF20GY57 - M131037 13.10.2037_MKD 231.923 242.463 0 0 10.540
MKMINF20GY57 - M131037 13.10.2037_MKD 57.981 60.616 0 0 2.635
MKMINF20GY65 - M171137 17.11.2037_MKD 134.124 141.104 0 0 6.981
MKMINF20GY81 - M291237 29.12.2037_MKD 123.234 130.239 0 0 7.005
MKMINF20GY81 - M291237 29.12.2037_MKD 47.397 50.092 0 0 2.694
MKMINF20GZ07 - M120138 12.1.2038_MKD 680.738 715.929 0 0 35.192
MKMINF20GZ07 - M120138 12.1.2038_MKD 130.166 136.879 0 0 6.713
MKMINF20GZ15 - M090238 9.2.2038_MKD 70.300 73.766 0 0 3.466
MKMINF20GZ31 - M030338 3.3.2038_MKD 50.300 52.724 0 0 2.424
MKMINF20GZ49 - M300338 30.3.2038_MKD 70.454 73.389 0 0 2.935
MKMINF20GZ64 - M110538 11.5.2038_MKD 771.033 799.326 0 0 28.293
MKMINF20GZ64 - M110538 11.5.2038_MKD 140.060 145.295 0 0 5.235
MKMINF20GZ80 - M150638 15.6.2038_MKD 60.432 62.197 0 0 1.765
MKMINF20GAD4 - M130738 13.7.2038_ MKD 200.300 205.961 0 0 5.661
MKMINF20GAE2 - M200738 20.7.2038_MKD 100.300 103.010 0 0 2.710
MKMINF20GAL7 - M161138 16.11.2038_MKD 230.300 231.996 0 0 1.696
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O6BpP3HNUM M3O3LEHM WMAW TapaHTMpaHW of HapoaHa
BaHKa Ha Penybaunka CeBepHa MaKeaoHwWja

triglav

@OuHaHcuckmn u3sewTan Ha Tpurnas OTBopeH fobposoneH neHsncku ¢oHp - Ckonje

3a nepuogort 01.01.2023 —31.12.2023

0O6BpP3HULM U343AEHM WA FapaHTUPaHU 04 AOMaLLHU
6aHKMn

O6BP3HALUM M3JafieHM  Of [IOMallHM  aKLMOHEPCKM
ApYyLITBA, OCBEH OaHKMK

O6BpP3HULM U APYrN XapTUKW Of, BPeAHOCT M34afAeHn of|
CTPAHCKM BNAAM U LLeHTPaHU BaHKK

O6BpP3HMLM U APYTU OONKHUYKM XapTUM Of, BpPeaHOCT
W3034EHM 04, CTPAHCKM eAMHMLM Ha JIOKANHA caMoynpaBsa

O6BpP3HUUM M APYrU AOMKHUYKM  XapTMM Of, BPegHOCT
n3gafeHu o4, CTPAHCKM KoMnaHuu u 6aHKu

Tpe3opcKku 3anucn usgageHn og BnagaTta Ha Penybauka
CeBepHa MakegoHuja

BbnarajHnukn 3anucu wmspgapeHn on HapopHa baHKa Ha
Penybnnka CeBepHa MakegoHuja

CepTnduMKatM 3a Aeno3uT U KOMepuMjaHM  3anucu
M34afeH UM rapaHTMpPaHu o4 AOMaLUHM 6aHKK

XapTuu o4 BpegHOCT BP3 OCHOBA Ha XMNOTeKa U3aaeHn of
AOMaLLHN BaHKK

KomepuujanHu 3anucu n3ganeHm o4, AOMaLllHU
aKLUMOHEPCKU ApYLITBa, OCBEH BaHKK

31.12.2023

Yaenun Bo AOMaLLHU OTBOPEHU UHBECTULIMOHU d)OHAOBM

135.049

154.071

19.022 0 0 0
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9100000000040 - ON® BoI KELW AEMO3NT 2.131 2.179 48 0 0
9110000000097 - ON® TrEHEPAJIN KELU Oenosut 2.691 2.694 3 0 0
9100000000059 - ON® Bl NPEMUYM MHBECT 130.227 149.199 18.971 0 0
[pyrn HeHaBeAEeHM OMALLHU XapTuK 04, Bpe4HOCT
Tpe3opcKku 3anmcK U3gafeHn o CTPAHCKM BAaam
BnarajHM4YKM 3aNnCKH M3[a4eHN CTPAHCKM LLEHTPANHKU BaHKK
KomepumjanHu 3anucu usgageHun og CTPaHCKM KOMNaHUK
1 6aHKK

31.12.2023Yaenu BO CTPAHCKU OTBOPEHU MHBECTULMOHUN GOHA0BU 2.221.882) 2.540.887 319.004 0 0
US9229083632 - VANGUARD S&P 500 ETF 396.982 461.864 64.881 0 0
US8085242019 - ISHARES SCHWAB US LARGE-CAP 68.582 78.469 9.886 0 0
DE0002635307 - ISHARESSTOXX EUROPE 600 41.456 46.564 5.108 0 0
US4642863926 - ISHARES MSCI WORLD ETF 327.565 384.944 57.379 0 0
IEOOBOF5YL18 - VANGUARD FTSEAPXJ USDD 7.070 7.245 175 0 0
US9220428661 - VANGUARD FTSE PACIFIC ETF 52.378 56.120 3.742 0 0
US9220427424 - VANGUARD TOT WORLD STK ETF 221.217 251.919 30.702 0 0
US9219107250 - VANGUARD ESG INTL STOCK ETF 77.670 83.063 5.393 0 0
US9219107334 - VANGUARD ESG US STOCK ETF 230.364 274.556 44,192 0 0
US46435G5163 - ISHARES TRUST ISHARES ESG AW 219.828 243.827 23.999 0 0
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US46435G4257 - ISHARES ESG AWARE MSCI USA 359.950 426.245 0 66.294 0 0

US9220428745 - VANGUARD FTSE EUROPE ETF 218.819 226.070 0 7.251 0 0

[lpyrn HeHaBedeHW XapTUW of, BPeAHOCT W3A3AEHU Of,
CTPaHCKM BAaAM M KOMMNaHUK

BKYMNMHO HEPEAJIUSUPAHU AOBUBKU U 3ATYBU 9.756.883| 10.362.831 -519 338.026 15 268.426

3abenewka: BkynHaTta pasnuka nomery objekTBHaTta (dep) Bpe[HOCT M TPOLIOKOT Ha HabaBka e eqHakBa BKYNHO HepeanusupaHute fobusku (3arybu) o
B/IOXYBak€ BO XapTUW Of, BPeOAHOCT 3rofeMeHun 3a peBanopusaLlmja Ha XxapTuute of, BPeAHOCT pacrnofioX/MBK 3a npopaxba, HETO KypcHUTE pasnuku,
amopTu3aumjaTa Ha AUCKOHTOT ( NMpemujaTa) Ha cpefcTBaTa Kou focneBaaT Ha $UKCeH faTym M 3arybata nmopafum oluTeTyBakbe, 3aBUCHO Of, BMAOT HA
CpencTBoTo.
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Obpasewy, 6p. 11
N3BewTaj 3a pusnum

Ha Tpurnas OOMNO® 3a nepuopnot 01.01.2023 —31.12.2023

1. OGEHOAEHYBal'be noBpP3aHO CO PUSUKOT 04 NPOMEHA HA KaMaTHUTE CTANKU

triglav

@OuHaHcuckmn u3sewTan Ha Tpurnas OTBopeH fobposoneH neHsncku ¢oHp - Ckonje

3a nepuogort 01.01.2023 —31.12.2023

PO4YHOCT Ha NpOoMeHaTa Ha KaMaTHUTe CTanKK Ha CpeaCcTBaTa M 06BPCKUTE BO AeHapU
oa 1 ao 3 meceum 0A 3 Ao oa 1-5 roguHun Hap 5 ro HekamaTtoHOCHM OukcHy BKynHO
A 4 12meceum = . o = KamaTHMU CTanku ¥
CpeactBa
1) Napu n penosunTn Kaj 6baHku 1.282.779 0 0 0 0 1.282.779
2) GMHAHCHCKA MHCTPYMEHTH 0 0 0 2.694.958 0| 2.694.958
KOW ce YyBaaT 3a Tprysare
3) ®UHAHCMCKM UHCTPYMEHTHU
pacnofioXAnBM 3a NpoJasatbe 0 0 0 0 6.675.170 6.675.170
4) ®UHAHCUCKM MHCTPYMEHTM
KOW Cce YyBaaT Ao 0 0 0 0 1.472.731 1.472.731
JocTacyBatbe
5) OcTaHaTu cpeacTBa Ha 0 0 0 420.525 0 420.525
NEeH3UCKMOT GOHA,
6) Brynhu cpeactaa 1.282.779 0 0 3.115.483 8.147.902 | 12.546.164
(1+2+3+4+5)
O6BpcKK 0
7) O6BpCKM NO OCHOB Ha 0
33eMU M KpeauTu
8) OctaHaTu 06BpCKMU 0 0 0 1.896.207 0 1.896.207
9) BKynHo 06BpcKu (7+8) 0 0 0 1.896.207 0 1.896.207
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KamarHo ceHautuBeH jas Ha 1.282.779 0 0 1.219.276 8.147.902 | 10.649.957
cpeacTtBata U 06BpcKuTe (6-9)

2.06enogeHyBame Ha echeKTUBHUTE KamaTHM CTamnku 3a rnaBHUTe BanyTU Ha cpeacTBaTa M 06BpPCKUTE Ha NEH3UCKNOT hoHA

MKAO EUR usbD CHF UK Pound

CpeactBa % % % % %
Mapu u genosntu Kaj 6aHku 0,00 0,00 0,00 0,00 0,00
®PUHAHCUCKN MHCTPYMEHTM KoM ce 0,00 0,00 0,00 0,00 0,00
yyBaaT 3a Tprysarbe
®PUHAHCUCKN NHCTPYMEHTHU 431 4,05 0,00 0,00 0,00
PacnoNosKA1BY 3a NPOAaBake
®PUHAHCUCKM MHCTPYMEHTU KoM ce 339 3.99 0,00 0,00 0,00
yyBaarT [0 J0CTacyBarbe
06BpcKu % % % % %
O6BPCKM NO OCHOB Ha 33EMU U KPeauUTH
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3.06eno.qe|-|yBa|-ba noBp3aHn CO JIMKBUNOHOCHUOT PU3UK

Pe3ngyanHa po4HOCT Ha AOCTacyBakbe Ha cpeacTBaTta U 06BpckuTe
oalpo3
— oa3p012mec.| oal po5Sroa. Hap 5 ropa. BKynHo

CpegctBa

1) Napu 1 genosunTn Kaj baHku 1.282.779 0 0 0 1.282.779
2) ®UHAHCUCKM MHCTPYMEHTM KOM ce YyBaaT 3a TpryBakse 2.694.958 0 0 0 2.694.958
3) PUHAHCUCKM MHCTPYMEHTUN PaCcnoNoKANBM 3a NPoAaBaHe 76.105 79.673 0 6.519.392 6.675.170
4) PUHAHCMCKM MHCTPYMEHTU KOM Ce YyBaaT A0 A0CTacyBarbe 11.257 490.772 0 970.703 1.472.731
5) OcTtaHaTh cpeacTBa Ha NEH3UCKUOT GOHA, 420.525 0 0 0 420.525
5) BKynHu cpedcmea (1+2+3+4+5) 4.485.624 570.445 0 7.490.094 12.546.164
068BpcKn

6) O6BPCKM NO OCHOB Ha 3aeMM U KpeauTn 0
7) OctaHaTv 06BpCKM 1.896.207 0 0 0 1.896.207
8) BKynHo obspcku (6+7) 1.896.207 0 0 0 1.896.207
HeTo nukBMAaHOCeH ja3 Ha cpeacTBaTa u 06BpcKkuTe (5-8) 2.589.417 570.445 0 7.490.094 10.649.957
KymynaTuBeH NIMKBMAHOCEH ja3 Ha cpepacTBaTa U 06BpcKuUTe 2.589.417 3.159.863 3.159.863 10.649.957
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4. ObenopeHyBatba NMOBp3aHN CO pU3NKOT HA [€BU3HUTE KypCEBM

3a nepuogort 01.01.2023 —31.12.2023

BanyTHa CTPYKTypa Ha cpeacrsata M 06Bpckute

MKJ, EUR usD GBP X Banyta ¥ BKynHO
CpeactBa
1) Mapu 1 geno3unTn Kaj 6aHKK 1.278.767 0 4.012 0 0 1.282.780
2) PUHAHCUCKN MHCTPYMEHTH Kou 154.071 53.809 2.487.078 0 0 2.694.958
ce yyBaaT 3a TPryBarbe
3) GMHAHCHCKN MHCTPYMEHTH 5.432.776 1.242.394 0 0 0 6.675.170
PacrnosioKANBM 3a NPOAABathe
4) GMHaHCACKM UHCTPYMEHTM KOU 1.330.776 141.955 0 0 0 1.472.731
ce yyBaaT A0 A0CTacyBakbe
5) OctaHaTu cpeacTBa Ha 420525 0 0 i 0 420.525
NEeH3UCKMOT GOHA,
6) BkynHu cpedcmea (1+2+3+4+5) 8.616.916 1.438.158 2.491.090 0 0 12.546.164
06BpCKM 1.896.207 0 0 0 0 1.896.207
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5. O6enopeHyBarba Ha reorpadcka CTpyKTypa no obnacru

FeorpadcKa CTPyKTypa Ha cpeacTBaTa u o6spckute 2/
Peny6nuka CeBepHa . 3emju UneHKn Ha
BT 3emju uneHku Ha EY | EBpona - octaHaTto OELL, 6e3 EY BKynHo
CpeactBa
1) Napu 1 aeno3suTn Kaj 6aHKu 1.762.808 1.762.808
2) UHAHCHCKN MHCTPYMEHTY KoY ce 4.873 376.772 59.949 2.253.364 2.694.958
yyBaaT 3a TpryBame
3) ®UHAHCUCKU UHCTPYMEHTH 6.675.170 6.675.170
pacnonoXKANBK 3a NPOAABakLE
4) ®MHAHCUCKMN MHCTPYMEHTU KOU ce 992.703 992.703
yyBaaT 40 AOCTacyBatbe
5) OcTaHaTh cpeacTBa Ha NEH3UCKMOT 420.575 420.525
doHA
6) BkynHu cpedcmea (1+2+3+4+5) 9.856.079 376.772 59.949 2.253.364 12.546.164
O6BpCcKK 1.896.207 1.896.207
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6.06enoaeHyBarba NOBP3aHU CO OLITETYBaba HAa GUHAHCUCKUTE MHCTPYMEHTH (KpeauTeH pusuk)

TEKOBEH
nepvog,

npeTxoaeH
nepuop,

TEKOBEH
nepuop,

npeTxopeH
nepuop,

1) Napu 1 peno3untu kaj 6aHku

2) ®DuHaHcUCKM WHCTPYMEHTM
pacrnonoxnvBy 3a npopasarse (2=2a+26)

1) Coctoj6a Ha GUHAHCMCKM MHCTPYMEHTU Kou ce
NpeameT Ha TecTUparbe 3a OWTETyBakbe MOYETOKOT
Ha nepuopnoT

2) BnoxyBarba BO GUHAHCUCKN UHCTPYMEHTU KOM Ce
NnpeameT Ha TecTUparbe 3a OLUTETYBakbe BO TEKOT Ha
nepuonot

2a) PUHaAHCUCKN NHCTPYMEHTH
pacronoxnmeu 3a npopasarbe-
OONKHUYKN

26) dUHaHCUCKK NHCTPYMEHTH
pacrnonoxnmeu 3a npopasarbe-

concrBeHnykm (MCC 39 Touka 103)

3) Mpopaxbu Ha GUHAHCUCKN MHCTPYMEHTU KOM ce
NMpeameT Ha TECTUPatbe 33 OLUTETYBa€ BO TEKOT Ha
NepuopoT (ce Npe3eHTUpa Co HeraTMBeH Npea3Hak)

3) pUHAHCUCKM UHCTPYMEHTM KOU Ce YyBaaT
[0 focTacyBake

4) PeanusupaHu pobusku / (3arybu) Bo TekoT Ha
nepuogot

4) BKYnHO UHAHCUCKM UHCTPYMEHTM
TECTUPAHU 33 oLTeTyBatbe (4=1+2+3)

5) HepeanusupaHu pobusku/ (3arybu) Bo TekoT Ha
nepmopot

5) cnpaska Ha BpegHoCTa (ce npeseHTMpa
CO HeraTMBeH npensHak)

6) HamanyBarbe / (3ronemyBarbe) Ha ucnpaskaTa Ha
BpeAHOCTa BO TEKOT Ha NepuoaoT

6) Coctoj6a Ha KpajoT Ha nepuonoT(6=4+5)

7) Coctojba Ha PUHAHCUCKM MHCTPYMEHTU KOM Ce
npeameT Ha TecTuparbe 3a OLITeTyBakbe KpajoT Ha
nepnopoT (7=1+2+3+4+5+6)
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7. O6enopeHyBarbe Ha pacnpegenb6ata Ha PUHAHCUCKUTE UHCTPYMEHTUTE Cnopes KaTeropuuTe Ha KpeguTeH pejTUHTr AobueHuM oa mefyHapoOAHO aKTMBHUTE
areHUMM 3a KpeauTeH pejTUHT

7a. KpepguteH pejTuHr Ha Peny6aunka CesepHa MaKegoHuja n BpegHOCT HA GUHAHCUCKUTE MHCTPYMEHTU rapaHTUPAHU 04 AprKaBaTta

BKynHa BpeAHoCT MpoueHTyaneH yaen Bo

. . . . Moodys Investors a AEeHOT Ha
PejTUHHT AreHumja Standard&Poors Fitch Ratings 4 .V sl Sl s BpeAHOCTa Ha
Service M3BECTYBaHETO
NeH3UCKNOT GoHA,

(o oeHapu)

Odatym BB- BB+ / 7.667.873 61,12%

AKTMBHOCT

76a. KpeguteH pejTUHT Ha L,enata MHBECTULLMOHA CTPYKTYpPa Ha NeH3UCKMOT pOoHA No mefyHapoAHa pejTUHT areHuuMja
Standar&Poors e cnegHa

BKynHa BpeAHOCT Ha AEHOT Ha MpoueHTyaneH yaen 8o
onuc PejTuHr MU3BECTyBaHETO (o BpeAHOCTa Ha NEeH3UCKUOT
AeHapw) doHa

[pKaBHU 06Bp3HMUM P.C. MaKeaoHHU]a bb- 7.667.873 61,12%
MnacmaHn 1 genosunTn 6e3 pejTuHr 480.029 3,83%
MaKcMmanHa U3N0XKEeHOCT Ha KpeaUuTeH PU3UK 8.147.902 64,94%
OcTaHaTh cpeacTBa KOW He Ce U3/I0XKEHW Ha KpeauTeH

pU3KnK

JOoMalIHN MHBECTULUMNCKN POHA0BU 6e3 pejTuHr 154.071 1,23%
CTpaHCKM MHBECTULIMCKU POHA0BU AAA 53.809 0,43%
CTpaHCKM MHBECTULUCKM GOHA0BMU AA+ 2.487.078 19,82%
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MapuuHu cpeacTtsa 6e3 pejTuHr 1.282.779 10,22%
Nobapysarba 6e3 pejTuHr 420.525 3,35%
BKynHoO cpeacrea 12.546.164 100%

8. OGEHOAEHyBal'be Ha KpeantTeH pU3uK Ha KOHU,EHTpaLI,VIja BO Cc2iegHUTE CEeKTopuUu BO Cﬂy‘-laj Ha AEHOT HA n3BectyBarbeTo Aa He Ceé BO MOXHOCT Aa ja UCNOJIHAT

AorosopeHarta obBpcKa

BKynHa BpegHOCT Ha AeHOT MpoueHTyaneH yaen Bo
onuc Dpasa / CekTtop Ha U3BEeCTyBakEeTo BpeAHOCTa Ha NeH3UCKUOT
(Bo meHapm) doHpg,
[pxKaBeH pn3unkK
Peny6nnka CesepHa MakeaoHuja 7.667.873 61,12%
Jeno3utn
Fonemm 6aHKM 480.029 3,83%
MakcrMmanHa n3noXeHocT Ha KpeguteH
pU3UK
OcTaHaTV cpeacTBa KOW He Ce U3/10XKeHN Ha
KpeauTeH pu3smnK
JoMaLlHN Kew MHBECTULMCKU GOHLO0BU 4.873 0,04%
JOMaLIHN aKUMCKN MHBECTULMCKN GOHA0BU 149.199 1,19%
CTpaHCKM MHBECTULMCKN GOHA0BM 2.540.887 20,25%
MapuyHK cpeacTsa 1.282.779 10,22%
MNobapyBsar-a 420.525 3,35%
BKynHoO cpeacTBa 12.546.164 100%

9. O6enopeHyBare Ha U3N0XKEHOCT BO A0MALIHN GUHAHCUCKU MHCTUTYLIUK
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onuc

[AomalHn GUHAHCUCKM UHCTUTYLUN

baHKapcTBO

OcurypyBsame

NUHBecTMuMCKN GOHA0BU

AKuumn

O6BP3HMLUN N APYTN AOJITOPOYHUN AO/IKHUYKKN XapTUK 0f,
BpeAHocCT

KpaTKOpOYHM XxapTum o4 BpegHOCT

AKUMKN U yaenn Bo MHBECTULMOHM GOHL0BM

154.071

MapuyHu cpeactea

1.282.779

MNnacmaHn n genosntn

480.029

OcTtaHatu cpeacrtea

BKynHo cpeacTBa
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O6pasey, 6p. 12
N3BewTaj 3@ HagomecTouu, NoKkasaTenun n NpmMHoOC

Ha Tpurnas OON® 3a nepuopnor 01.01.2023 —31.12.2023

1. OGenop.eHyBal-be Ha HaAoMecCTOLM KoM ce nakaaT KoH NeH3uckoTo APyWwTBO 04 4ieHOBUTEe Ha MeH3NCKNOoT d)OHA 3a nepunoaoT Ha u3BectyBamwe 3akny4Ho
CO OeHOT Ha n3sectyBsamwe

Tpowoum 3a ynpasyBatbe

BKynHa BpeAHOCT Ha AeHOT Ha | [lpoueHTyaneH yaen Bo BpeAHOCTa

KOH lMeH31CKOo ApyLuTBo BUA Ha HapomecTok BpeaHocr M3BecTyBakeTo (BO geHapu) Ha NeH3UCKUOT GOHA,
BneseH HaaoMecCTOK o4, 94.904 0,8911%
yneH HapgomecTok o4 npuaoHec 2,90%
MeceuyeH HagoMecCToK o4
HapomecTok 3a ynpasyBake | HETO cpeacTBaTa Ha 92.941 0,8727%
NEH3NCKNOT hOHA 0,075%

6poj Ha geHoBm < 360 /
6poj Ha geHom > 360 (ro
nnaka 4YneHoT Ha
MU3ne3eH HagOMeCTOK . / /
NOCTOJHOTO ApPYyLITBO Npun
TpaHcdep BO apyr
NeH3nckM dPoHA) 10 EBpa / 6e3 HagomecToK

BKYNHO TPOLUIOLU KOH

1 187.845 1,7638%
ApywTtsoTo
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2. 06enop.e|-|yBa|-be Ha HagoOMeCTOLM KoM ce nriakaaT KOH EepIBaHCKVITe nocpeagHuuUumn oA 4YneHoBuTe Ha NEeH3UCKUOT (*)OH.CI, 3a nepnoaoT Ha n3BectyBamwe
3aKiy4YHO CO feHOT Ha u3BectyBamwe

T S R T e s | TE ey o] BKynHa BpeAHOCT Ha AEHOT HAa U3BecTyBareTo (BO MpoueHTyaneH yaen sBo
AeHapu) BpeaHOCTa Ha NEH3UCKUOT PpoHA,
JomalHM nocpegHMUM Ha Na3ap 3a XapTum og BpeaHoOCT 3.300 0,0310%
MpoBusunja 3a MK Bep3sa n LUOXB - -
CTpaHCKM nocpegHMLM Ha na3ap 3a XapTum og BpegHocCT 180 0,0017%
BkynHo Tpowouu KoH Bep3aHcku nocpegHuum 3.480 0,0327%

3. O6enogeHyBake Ha BpedHOCTa Ha HeTO cpeacTBaTa Ha (hOHOOT, BKYMHUOT GPOj Ha CMETKOBOACTBEHUM eOMHMLUM U BPeQHOCT Ha CMEeTKOBOACTBEHa
eavHMua

Ha KpajoT Ha NPeTXo4HUOT Ha Kpajor Ha Ha KpajoT Ha BTOPMOT
onuc Paj P A NpPBUOT MmeceL, o4, Paj P Ha KpajoT Ha nepuoAaoT
KBapTtan meceL, o4 KBapTanor
KBapTanor
BpegHocT Ha HeTo cpeacTBa Ha hoHAOT 11.049.143 11.169.307 11.224.200 10.649.957
BKyneH 6poj Ha CMeTKOBOACTBEHU eANHULMU 104.238,068573 106.036,462376 104.822,053667 98.208,170859
BpegHocTt Ha CmeTKOBOACTBEHA eAMHULA 105,999111 105,334591 107,078611 108,442676
4. NokasaTen 3a BKYNHWU TPOLUOLIM HA NEH3UCKUOT hOoHA BO NPOLIEHT
BKyneH HagomecT 3a ynpasyBawe AEEES R Z2 G L) 1,eT° cpeacTBa Ha BpegHocT ¥
cdoHaoT
96.421 10.345.000 93,21%

5. Noka3zaTten 3a HeTO A06UBKa oA BINIOXyBak€e Ha MeH3NCKUOT (*)OH,D, BO MPOLEHT
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HeTo no6uBka og Brnoxysane °

MpoceyHa BpeAHOCT Ha HETO CpeACTBa Ha
coHgot &

BpenHocT 7/

299.979

10.345.000

2,90%

6. ObenogeHyBaHw€ Ha NPMHOC Ha NeH3UCKU POHA 3a pa3NUyHU nepuoamn

anIHOC BO TeKOBHaTa roguHa Ao AeHOT Ha U3BecTyBakwe

Mepwopn

HomuHaneH lNMpuHoc

PeaneH lMpuHoc

of 31.12.2022 po 31.12.2023

6,37%

2,66%

MpuHoc 3a nepuoAd o4 eAHa rogvHa Ao AeHOT Ha U3BeCTyBake

Mepvopn

HomuHaneH lNMpuHoc

PeaneH lMpuHoc

of 31.12.2022 po 31.12.2023

6,37%

2,66%

I'Ipoce'~|e|-| rogvulieH NpuHOC 3a ceaym - roguuleH nepuoa 40 AeHOT Ha n3BeCtyBakwbe

Mepnop

HomuHaneH lNMpuHoc

PeaneH lNMpuHoc

op 30.06.2021 go 31.12.2023

3,01%

-6,16%

MpoceyeH roauleH NPUHOC oA NOYETOK Ha paboTa Ha hOHAOT A0 AESHOT Ha U3BeCTyBake

Mepunop

HomuHaneH lNMpuHoc

PeaneH lMpuHoc

og 01.03.2021 o 31.12.2023

2,90%

-6,00%

anHOC no roguHu 3a nocnegHuTe cegym roguHn 4o 4aTtymMmoT Ha usBecTtyBamwe

Mepuop

HomuHaneH lNMpuHoc

PeaneH lMpuHoc

of 31.12.2014 po 31

.12.2015

og 31.12.2015 go 31

.12.2016

oa 31.12.2016 go 31

12.2017

on 31.12.2017 go 31

.12.2018

on 31.12.2018 no 31

.12.2019

o 31.12.2019 no 31

.12.2020

on 31.12.2020 go 31

.12.2021
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o 31.12.2021 o 31.12.2022 -1,48% -17,03%
oa 31.12.2022 o 31.12.2023 6,37% 2,66%

1/ O6enogeHyBa BKynHM TPOLLUOLM LUTO M4 HANnaTuno ApyLTBOTO O NEH3UCKNOT poHA

2/ MpeTcTaByBa 36up of TpoLlouuTe 3a ynpaByBake U TPOLIOLUTE 3a TPAHCAKLMCKMA NPOBU3UM

3/ MpoceyHnTe HETO cpeacTBa Ha NEH3NCKMOT POHA ce AobumBaaT kora 36upoT Ha BpegHOCTUTE Ha HETO CpeAcTBaTa Ha NEH3UCKNOT (POHA O NOCNeaHUOT
NpecMeTKOBEH [eH 04 MeceLuTe BO NeprMoaoT KOj € MpeaMeT Ha aHanmaa ke ce nogenu co 6pojoT Ha meceuuTe

4/ MNokasaTenoT ce gobuBa kora 36upoT Ha TpoLloUMTE 3a yNpaByBake U TPOLLIOLMTE 3a TpaHCaKLMM Ke ce Nodenu co npocevyHaTa HETO BPeOHOCT Ha cpeacTearta
3a NeprMoaoT NomMHoxeHo co 100

5/ Mos3numnjata HeTo gobuBka of BNoXyBaka BO XapTumn o BpegHoCT o M3BewwTajoT 3a paboterwe Ha doHaoT

6/ lNMpoceyHnTe HETO cpeacTBa Ha NEH3NCKMOT boH ce AobmBaaT Kora 36MpoT Ha BPEAHOCTUTE Ha HETO CPeACTBaTa Ha NEH3NCKUOT POHA Of NOCNEOHNOT
NPecMeTKOBEH [EH 0O MeceLnTe BO NepMogoT Koj € NpeaMeT Ha aHanuaa ke ce nogenu co 6pojoT Ha meceumnTe

7/ MokasaTenoT ce gobuea kora no3vunjata Heto fobrBKa o BNoOXyBaka BO XapTum Of BPEAHOCT o4 MN3BeluTajoT 3a

paboTetse Ha POHOOT Ke ce MOAENMN CO MPOCEYHUTE HETO CPeACTBa Ha MEH3NCKMOT OOHA
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CocToj6a Ha KpajoT o4 M3BELWTajHUOT nepuoa
BoapacTt Bpoj Ha YNeHoBM U3HoC Ha cpeacTBa Ha MHAMBMAYanHa
cMeTKa
Maxu KeHun BkynHo Maxun XKeHn BkynHo
<20
21-25 2 2 136.538 0 136.538
26-30 22 31 1.501.917 614.421 2.116.338
31-35 17 10 27 1.160.572 682.690 1.843.262
36-40 10 13 23 682.690 887.496 1.570.186
41-45 20 19 39 1.365.379 1.297.110 2.662.489
46-50 5 7 12 341.345 477.883 819.227
51-55 5 7 12 341.345 477.883 819.227
56-60 3 3 6 204.807 204.807 409.614
61-64 3 1 4 204.807 68.269 273.076
2 65 0 0
BkynHo 87 69 156 5.939.399 4.710.558 10.649.957
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Ho6poBoneH neH3ncku hoHA

Bpoj Ha uneHoBMU

U3Hoc Ha cpeacTBa

COCTOjsa Ha 4Y5IEHOBM Ha NOYETOKOT Ha U3BeLUTajHUOT nepuon

174

8.549.727

HoB YneH

3.916.197

MpemuH og ®oHa 1(OTBOPEH fOGpoBoONeH NeH3Ucku choHa CaBa neHsumja nnyc)

716.213

MpemuH og PoHA 2(KB MpB oTBOpeH A06poBoneH NeH3ucku hoHa)

3.253

MpemuH og ®oHA 1(
OTBOpeH fgo6poBoneH neH3ncku cooHag Casa neH3uja nnyc)

23

2.528.927

Mpemun og ®onp 2(KB MNpB oTBOpeH A06poBONEH NEH3UCKU dhoHA)

MeH3anoHupaH YneH - OcTBapeH ycnos 3a Bo3pacT '

YneH co egHOKpaTHa ucnnara - OCTBaPEH YyCJi0B 3a BOo3pacTt

MpemuH Bo OcurypyBamwe - OcTBapeH ycrnoB 3a BO3pacT - aHyuTeT

lMeH3MOHMpaH YneH - YTBpAeHa MHBanNuMaHoCcT

YneH co egHOKpaTHa ucnnara - YTBpaeHa UHBanuMaHocT

MNpemuH Bo OcurypyBame - YTBpaeHa MHBaNnugHoCT

MouunHar uneH - Hacneacteo

CocToj6a Ha YIeHOBU Ha KPajoT Ha U3BELUTAjHUOT Nepuon

156

10.649.957

2.6. U3BewTaj 3a cocToj6a Ha NEH3MOHMPaHW YNeHOBU Ha AO6GPOBONEH NEH3UCKKN (hOHA NO BMA Ha UCMaTa Ha KPajoT Ha U3BeLUTajHUOT nepuon,

[obpoBoneH neH3uckn poHp,

Bpoj Ha NeH3MOHMpPaHU YIIeHOBU

U3HoC Ha cpeAcTBa Ha MHAMBMAYanHa
cMmeTtka 13

Bua Ha ucnnara

Maxu

XKeHun

BkynHo Maxn

XXeHn BkynHo

nporpaMMpaHM nos/ieKyBaka

MeH3UCKM HapO0MeCTOK Bo3pacT

JloXUBOMHU NPo2PAMUPAHU 1087eKy8ara

lMpuspemeHU NPo2pPAMUpPAHU N08/eKy8aHa

MeH3UCKM HaaOMEeCTOK BO cnyqaj Ha UHBA/ZIMJHOCT

Jlo}usomHu npo2pamupaHu roesneKkyeara

lMpuspemeHu NPo2pamupaHU NoeneKysar-a
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MoseKkekpamHa ucnaama - NeH3UcKu HA0OMecmoK 803pacm

nOGEKerCImHCI ucnaama - NeH3UcKU Ha0oMecmoK 80 cnywaj HQ UHBAAUOHOCM

Kom6uHupaHu ucnnatu

BKynHO NeH3MOHUPaAHU Y1eHOBU

O6pasel 6p.136
2. O6enopeHyBatbe Ha NOAATOLM 3a UCNNATa 04 A06POBOIEH NEH3UCKN GOHA,

MeH3ucku ¢poHA, Ha3uB Mepuopa Ha nsBectysame
P.b. Bua, Ha neH3ncKu poHa pobposoneH 6poj Ha ucnnatm M3HOC Ha UcnaaTn

Bua Ha ucnnata

1 MporpamupaHu NnoBneKkyBara 1=2+45

2 MeH3UCKKN HaAOMeCTOK 2=3+4

3 JloxusomHu npo2pamupaHu nossnexkysara

4 MpuspemeHu npo2pamupaHu rnosnexkysara

5 MeH31CcKM HagO0MeCTOK BO C/lyyaj Ha UHBANIMAHOCT 5=6+7

6 JloxusomHuU npo2pamupaHu noesexkysara

7 lMpuspemeHu npo2pamupaHu rnosaexkysara

8 EAHOKpaTHM ucnaatm 8=9+11

9 lMeH3UCKKN HaAOMEeCTOK 9=10

10 EdHOKpamHa ucnaama - neH3ucKu Ha0OMecmoK

11 MeH3UCKM HaZO0MECTOK BO C/ly4aj Ha UHBAIMAHOCT 11=12

12 EGHOKpamHa ucnaama - neH3ucKu HA0OMeCcmoK 80 C/1y4aj Ha UHBAAUOHOCM

13 | NoBeKkeKpaTHU ucnaatTn 13=14+16

14 | MeH3UCKN HaZOMECTOK 14=15

)]
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15 lloseKekpamHa ucnaama - neH3uckKu Ha0omMecmokK

16 | MeH3UCKM HAAOMECTOK BO C/y4aj HA MHBAIMAHOCT 16=17

17 losekekpamHa ucnaAama - neH3uckKu Ha0OMeCmoK 80 C/AY4aj Ha UHBAAUOHOCM

18 | Ucnnatm 18=19+20+21+22
19 Ucnnama 3apadu HernocpedeH aHyumem -feH3ucku Ha0omMecmoK

20 Ucnnama 3apadu 00s10x3eH aHyumem -neH3ucku Ha0oMecmoK

21 Ucnnama 3apadu HerlocpedeH aHyumem - eH3UucKU Ha0oMeCmoK 80 C/y4Yaj Ha UHBAAUOHOCM

22 Ucnnama 3apadu 00510x3eH aHyumem - neH3ucKu Ha0OMeCmMOK 80 C/ayYaj Ha UHBAAUOHOCM

23 | Hacneacteo

24 | BKynHO ucnaatn 24=1+8+13+18+23
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N3BewTaj 33 McnaaTta Ha NEH3UU U NEH3UCKM HaAOMeCToum
Ha Tpurnas OON® 3a nepuopor 01.01.2023 —31.12.2023

2a. O6enoaeHyBare Ha NO4aTOLM 3a UcNaTa o4 A,06pPOBO/IeH NEH3UCKK GOHA

Bpoj Ha
HajHusok | HajBucok KOPUCHMULU
Bpoj Ha kopuCHMLM BkynHo lNMpoceyHa ucnnara M3HOC Ha | M3HOC Ha | Ha neH3wuja/
Ha neH3wuja / ucnnara | Mo BMA Ha neH3uvja/ | wucnnarta ucnnara NEeH3UCKH McnnaTteHu
NeH3UCKMn BO NeH3UCKMn BO BO Haf0MeCTOK nepcoHaneH
Bug v Tvn Ha no6apaHa ucnnara HagoOMeCTOK BO M3BELITaj HagoOMeCTOK BO M3BeLWTajH | M3BelWTaj | Ha KpajoT Ha | AaHOK Ha Aoxopn
Ha neH3uja / NneH3ncKn M3BeLWTajHNoT HUOT M3BeLWTajHNoT mot HUOT M3BelTajHUOT no BMA Ha
HapAOMECTOK nepwmog ¥ nepuog nepuog nepuog nepuog nepuog ucnnara

MeH3UCKM HaaOMeCTOK op, TpeT
cTonb (Bo3pacT)

[oXMBOTHM NporpamupaHu
noBrieKyBama

MpvBpeEMeHM NporpammpaHu
noBriekyBaka

Eﬂ,HOKpaTHVI ncecnnatu

lMoBekekpaTHa McnnaTta

KombuHupaHa ucnnarta

MeH3MCKM HaZOMEeCTOK oA, TpeT
cTonb (MHBanuaHocT)

[oXnBOTHM nporpammnpaHu
noBfeKkyBawa

MpvBpeMeHn NporpammpaHu
noBrieKyBama

EgHokpaTtHu ucnnatu

lMoBekekpaTHa ncnnarta

KombuHupaHa ucnnarta
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