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|/|3B€LUTaj 3d HETO CpeacrteaTa
Ha Tpurnas O3MN® Ha pgen 31.12.2023

Fpyna
Ha =
pe,qe.H CMeTKMU NO3MUMIA quJ MpeTxoaeH nepuopa TeKoBeH nepuopg
6poj [ (80 000 peH.) (8o 000 peH.)
uwnun @
CMeTKa

1 2 3 4 5 6

1 10 MapuyHu cpeacTsa 3 11.705 11.731

) 11 MNobapyBara o4 npoaaxkba Ha XxapTun o, 0 0
BpeaHoCT

3 12 MNMobapysBarba MO OCHOB Ha BNOXKYBahba 78 350

4 13 MNob6apysara og PoHaoT Ha MNOCM 4 10.529 78.872

5 14 MNobapyBarba o4, Apyry NeH3NCKM GOoHA0BM 0 0

6 15 MNobapyBara 33 AaAeHU aBaHCK 0 0

7 16 Mobapysarba 04, NEH3UCKUTE APYLITBA AN 0 0
4yyBapoOT Ha UMOT

3 17 MobapyBarba o4 AprKaBaTa U Apyru 0 0
MHCTUTY LUK

9 18 MobapyBarba 33 XapTun o4 BpeaHOCT 0 0
KYMNeHU AUPEKTHO 04, N34aBayoT

10 19 MnaTeHn TPOLWIOLM 33 UAHUTE NEPUOLM U 45.782 0
HeJocCTacaHa HannaTta Ha npuxoau (ABP)

11 Bnoxysara BO XapTuu o4, BpeAHOCT U 5 5.341.461 8.701.201
aeno3utu (12+13+14)

12 3 ®PUHAHCUCKM CpeacTBa KOM ce YyBaaT 3a 1,542 245 2 626.301
TpryBame

13 a ®PUHAHCUCKM cpeacTBa Kou ce 2 894527
pacnonoXAuBM 3a Npoaaxba 5.259.016

14 5 ®PUHAHCUCKM CpeacTBa KoM ce YyBaaT A0 904.689 815.883
JocTacyBambe

15 BKYMHO CPEACTBA (36up oa 1 go 11) 5.409.555 8.792.153

16 20 O6BpPCKM 332 HEKOHBEPTMPAHU NPUAOHECU 0 0
O6BpPCKM MO OCHOB Ha B/IOXKYBaHE BO

17 21 XapTuK o4, BPeaHOCT, 4eN03NTU U 0 0
naacmaHm
O6BpCKM 33 UCMNATa Ha NEeH3MM/NEeH3UCKK

18 22 HaZOMeCTOUM CMPEMA Y1EHOBUTE Ha 0 0
NeH3UCKMOT GOHA, - OCTACAHMU U
HencnaaTeHu
O6BpCKM 33 NPEHOC Ha cpeacTBa Ha Apyru

19 23 NeH3MCKN GOHA0BU NO OCHOB Ha NPOMEHA 0 0
Ha YNeHCTBO
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20 24 KpaTKopouYHM 06BPCKM 3a 3aEMM U KpeauTu 0 0
21 25 JonropoyHn 06BPCKM 32 3aeMU U KPeanUTH 0 0
22 26 O6BpPCKM KOH MEH3UCKOTO APYLUTBO 1.794 4.095
23 27 O6BpCKM 3a BPOKEPCKU M NOCPeaHUYKU 0 0
npoBuU3nMn
24 28 OcTaHaTh 06BPCKM HA NEH3UCKMOT POHA, 0 52
25 29 lMacMBHU BpEMEHCKM pasrpaHu4vyBarba 0 0
26 BKYMHU OBBPCKU (36up o4 16 o 25) 1.794 4.147
27 HETO CPEACTBA HA NEH3UCKUOT ®0OHA 5.407.762 8.788.006
(15 - 26)
28 BPOj Ha U3AaACHM CMETKOBOACTBEHM 49.661.720,153959 | 75.456.964,782009
eguHNUM
BPEAHOCT HA CMETKOBOACTBEHATA
29 EAMHULA (27/28) 108,891957 116,463817
30 90 MapWyYHM NPUAMBK MO OCHOB Ha YNIATEHU
npMaoHecH o4, YneHoBU Ha poHAOT 1.539.296 2.740.093
MapuvyHM NPUAMBKM MO OCHOB Ha MNPEHOC Ha
31 91 cpeacTtsa o4 Apyrn GoHA0BM 04, NPOMEHA
Ha Y/1eHCTBO 3.860.227 6.195.545
32 92 MapuyHM 04MBM MO OCHOB HA UCNAATEHU
NeH3MM O4HOCHO MNEH3UCKM HAaLOMECTOK -5.960 -10.679
MapuvyHM 04NMBKM NO OCHOB Ha NPEHOCU Ha
33 93 cpeAacTBa BO Apyrn GOHAO0BM 04, NPOMEHA
Ha YNEHCTBO -108.340 -740.678
34 94 HobusKa/3aryba o TekoBHaTa
dWHaHCKCKa rogmHa -55.341 482.995
35 95 AKymynunpaHa gobuska/3aryba og,
NpeTxogHUTE rogmnHu 172.158 116.816
36 96 PeBanopu3aymja Ha xapTumTe o4 BpegHOCT
pacnonoXAuBM 3a Npoaaxba 5.723 3.915
BKYMNHO OBBPCKW BO OAHOC HA
37 M3BOPUTE HA CPEACTBA (36up og 30 go 5.407.762 8.788.006
36)
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|/|3B€LUTaj 34 pa60TeH>eTo
Ha Tpurnas O3MN® 3a nepunopot 01.01.2023 - 31.12.2023

fpyna Ha g MpeTxopeH TekoBseH
CMETKM NO3ULMUIA 2 nepuoga nepuoga
PEAEH unm 3 | (80000 aeH.) | (so 000 aeH.)
6poj CMeTKa
1 2 3 4 5 6
nPUXOAU OA4 BNIOKYBAHA
Mpuxoam og KamaTn U AMoOpTM3aLMja Ha
1 70 npemujata/AMCKOHTOT Ha XapTUnUTe of, BpeaHOCT Ko | 8 75.514 188.691
[ocTacyBaaT Ha GUKCEH AaTym
2 71 Mpuxoamn og, aMBMAEHAN 9 25.013 45.166
3 73 PeanusunpaHu KanutanHu gobusku 10 3.780 1.783
4 74 - MO3UTUBHW KYPCHU PA3AMKN 04 MOHETAPHW CTAaBKMK
(741+742) | 6€3 PUHAHCUCKUTE UHCTPYMEHTH 8.049 6.748
5 75 [pyr1 HecnomeHaTu Nnpuxoam 0 0
6 BKYMHO NMPUXOAM O, B/IOXKYBAHA (36up og, 1 112,356 242,388
Ao 5)
PACXOA4MU
2 60 Tpowoum oa paboTere Co NeH3UCKOTO APYLITBO U 11 14.593 o5 721
YyyBapoT Ha UMOT
8 61 Pacxoam no ocHOB Ha KamaTwu 6.397 12.763
9 63 PeanusmpaHu KanutanHu 3arybum 12 5.613 26
64 - HeraTueHM KYpCHW pasiNKmn o4 MOHETapPHU CTaBKMU
10 (641+642) | 6e3 GMHAHCUCKUTE UHCTPYMEHTU 10.238 7315
Pacxoau 3a 6poKepCKM NPOBM3UK M OCTaHaTH
11 65 13
nocpeaHUYKM TPOLLOLM 175 84
12 66 3aryba nopaam owuTeTysare 0 0
13 69 Opyrv pacxoam 0 0
14 BKYMHO PACXO/AM (36up oa 7 ao 13) 37.016 45.910
HETO AOBUBKA/3ATYBA Of, BNTOXYBAHKA BO
15 XAPTUM Op, BPEAHOCT (6-14) 75339 196.477
16 7262 HepeanusunpaHa kanutanHa aobueka/3aryba oz 14 -130.299 286.517
B/I0}KYBatba BO XapTWUM 04, BpeaHOCT
(741+742)
HeTo KypCHM PasnnKK Of BAOXKYBatbe BO
17 i GUHAHCUCKM MHCTPYMEHTHU -382 0
(641+642) Py
BKYMNHO HEPEA/IUSUPAHU NOBMBKWU/3ATYEN O
18 B/IOXKYBAHbA BO XAPTUM O/, BPEAHOCT (16+17) 130.681 286.517
HETO 3roNNEMYBAHE/HAMATYBAHE HA HETO
19 CPEACTBATA O, PABOTEHE HA NEH3UCKUOT -55.341 482.995
®OHA (15+18)
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N3BewTaj 3a NpOMEHNTE Ha HETO cpeacTeaTa
Ha Tpurnas O3MN® 3a nepunopoTt 01.01.2023 — 31.12.2023

OsHaka Fpyna Ha fperxoaen TeKkoBeH nepuops
Ha CMeTKMn nosnunia nepnoa (8o 000 paeH.)
nosuumja (8o 000 aeH.)

1 2 3 4 5
HETO 3rONEMYBAHE/HAMA/TYBAHE HA
HETO CPEACTBATA O, PABOTEHE HA
MNEH3UCKMOT ®OHA,

1 O6pasen ||\t nOBLIBKA/3ATYBA Of] BNIOMKYBAHA 75.339 196.477

nosuuymja 15
) 06pa31?u, 2 | BKynHo HepeanusunpaHa nobusKka/3aryba og -130.681 286.517
nosuumja 18 | BNOXKyBakba BO XapTUK 0Z, BPEAHOCT

3 96 PeBanopwusauuja Ha xapTumTe o4 BpeaHoCT
pacnosioxKAMBK 3a Npoaarkba 6.646 -1.808
3roJIEMYBAHE/HAMANYBAHE HA HETO

4 CPEACTBATA HA NMEH3UCKUOT ®OHA, -48.695 481.187
(1+2+3)

g 90 MapWyHM NPUAMBM NO OCHOB Ha yNaaTeHU
npuaoHecu 739.474 1.200.797
MapuyHM NPUAMBM Ha CPEACTBA 04, APYH

6 91 neH3nckM GoHLO0BM 04, NPOMEHA Ha
YJIeHCTBO 1.822.818 2.335.318

2 92 MapuyHM 04NNBM NO OCHOB 3a UCNIATEHM
neH3nm/NeH3nCcKn HaJoMeCToK -1.632 -4.719
MapuyHM 04NUBM Ha CPEeACTBa BO APYru

8 93 neH3nckM GoHLO0BM 04, NPOMEHA Ha
YeHCTBO -100.881 -632.338
BKYNMHO HAMANYBAHKE/3roONEMYBAHE
HA HETO CPEACTBATA O4, TPAHCAKUUU

9 CO CMETKOBOACTBEHUTE EAUHULIUA HA 2.459.778 2.899.057
NEH3UCKUOT ®OHJ, (5+6+7+8)
BKYNHO HAMANYBAHKE/3roNnEMYBAHE

10 HA HETO CPE/ICTBATA (4+9) 2.411.083 3.380.244
HETO CPEACTBA

11 Ha noyeToKOT Ha nepnoaoT 2.996.679 5.407.762

12 Ha kpajoTt Ha nepunogort (10+11) 5.407.762 8.788.006
5P0OJ HA CMETKOBO/ACTBEHU EAUHNLA

13 VI3Aa/AeHN CMETKOBOACTBEHM €AMHULM BP3 6.755.944,216139 | 10.650.277,366997
OCHOBa Ha yn/aTeHn NpuaoHecu

14 VIapaneHin CMETKOBOACTBEHN BAMHMUN B3 | ¢ 631 g46 983893 | 20.756.715,928302
OCHOBa Ha NPeHOC Ha CpeacTBa o4 ApYru
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NEH3UCKU d)OH,D,OBM o4 NpoOMeHa Ha
YNEHCTBO

15

MoBneYeHM CMETKOBOACTBEHN eAMHULM BP3
OCHOBA Ha UCNaTa Ha NeH3UKM / NeH3UCKn
HaJomecToum

-15.051,567524

-41.878,083173

16

MNosneyeHM CMETKOBOACTBEHWN eANHULM BpP3
OCHOBa NpeHOC Ha cpeacTBa BO Apyrn
NEH3UCKU d)OH,D,OBM o4 NPpoOMeHa Ha
YNEHCTBO

-921.812,667993

-5.569.870,584076

17

5POJ HA CMETKOBO/CTBEHU EAVHULIUA
(13+14+15+16)

22.451.026,964515

25.795.244,628050
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Obpaseu 4.

®UHAHCUCKM NOKa3aTeNu cnopes CMeTKOBOACTBEHUTE eAUHUNUM

Ha Tpurnas O3MN® 3a nepunopoTt 01.01.2023 - 31.12.2023

npecMeTKOBEH [eH 0f MeceuuTe BO NEepUOAOT KOj € NpeaMeT Ha aHanuaa ke
ce nogenu co 6pojoT Ha meceuuTe

3 Mokasateror ce gobwea kora nosvuvjata 15 og obpaseuot 6p.2 ke ce
rnogernu co NPOCeYHUTE HETO CPeacTBa Ha NEH3UCKMUOT oHA.

4 Ce npecmetyBa cornacHo coopmyraTta of [PaBUMHWKOT 3a MpOLieHKa Ha
cpefcTBaTa Ha 3a40PKUTENHUTE U OGPOBONHUTE NEH3UCKM POHO0BU

OsHaka n T
eTxXxoAeH nepuo, €KoBeH nepuo,
Ha nosuunia p(BOOAOO er) § (80 000 epl-l)'Cll
nosuuuj AeH. AeH.
a
1 2 3 4
BpeaHocTa Ha HeTO cpeacTBaTa Ha MEH3UCKMOT GpoHA No
CMEeTKOBO/ACTBEHA eAMHML,A Ha NOYETOKOT Ha NepnoaoT
1 HeTo cpeacTBa Ha NeH3UCKUOT GOHA Ha NOYETOKOT Ha NepmoaoT 2.996.679 5.407.762
2 bpoj Ha cMeTKOBOACTBEHU € AMHMLM Ha MOYETOKOT Ha NepruoaoT 27.210.693,189444 49.661.720,153959
3 BpeaHOCT Ha CMeTKOBOACTBEHATa e4MHMLA Ha NOYETOKOT Ha NepuoaoT 110,128711 108,801957
(1/2)
BpeaHocTa Ha HeTo cpeAcTBaTa Ha NEH3UCKUOT poHA No
CMETKOBOACTBEHA e AMHUL,A HA KPajoT Ha nepnoaoT
4 HeTo cpeacTBa Ha NeH3UCKMOT GOHA Ha KpajoT Ha nepunoaoT 5.407.762 8.788.006
5 bpoj Ha cMeTKOBOACTBEHWN e AMHULIM Ha KPajoT Ha NepunoaoT 49.661.720,153959 75.456.964,782009
6 BpeAHOCT Ha CMETKOBOACTBEHATa e4MHMLA Ha KPajoT Ha nepuogoT (4/5) 108,891957 116,463817
OONOJIHUTE/IHM NOKA3SATENIM U NOAATOLN
OpHoc nomery pacxoguTe * 1 NpoceyHUTE HETO CPEACTBA Ha MEH3NUCKNO
7 |AHOnioMely pacxoduTe TP TE HETO CheA : T 0,003559 0,003547
¢doHa
OpHoc nomery HeTo go6uekaTta/3ary6ara og, BOXKyBarbaTa Ha
8 Y v Y 3 0,018158 0,027009
NeH3UCKNOT GOHA M NPOCEYHUTE HETO CPEACTBA HA NEH3UCKMOT GOHA,
9 Cranka Ha NPMHOC HA NEH3UCKMOT ¢0Hp,4 -1,12% 6,95%
! Nokasaternot ce fo6usa kora 36MpoT of noauuunTte 7 U 11 op O6paseLoT
Op. 2 ke ce nogenu co NPOCEYHUTE HETO CPeACcTBa Ha NEH3UCKMOT OOHA.
2 MpoceyHUTe HETO CPeCcTBa HA MEH3NUCKNOT doHy, ce Ao6MBaaT kora 36upoT
Ha BPeAHOCTUTE Ha HETO CpefcTBaTa Ha MEH3WUCKWMOT oHA Of MoCnesHWOT
peA pea thorn on A 4.149.180 7.274.590

MpuHocoT npukaxaH 3a 2023 n 2022 rogmMHa € HOMUHaNEH ceayMroauLLeH NPUHOC CBEAEH Ha rOQULLHO HUBO MpPecMeTaH

cornacHo 3akoHcKaTa perynatmea 3a Toj U3BeLUTaeH Nepuos.

PeanHuoT cegymroamiieH npmMHOC cBe4eH Ha roavwHo HMBO U3HecyBa 3.22% 3a 2023, ogHocHO -16,73 % 3a 2022 roguHa.
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Obpaseu, 5.

N3BeLuTaj 3a 6pOojoT Ha CMETKOBOACTBEHU eANHNLM

Ha Tpurnas O3MN® 3a nepunopot 01.01.2023 - 31.12.2023

Bpoj Ha U3BOpM Ha
peaeH NO3NLUUNIA CMeTKOBOACTBEHU cpeacTsaTta Ha
6poj eanHuum doHpoT

1 2 3 4

1 Ha no4yeToKOT Ha nepunoaoT 49.661.720,153959 5.407.762

) N3pafeHn CMeTKOBOACTBEHM €ANHULM BP3 OCHOBA Ha 10.650.277,366997 1.200.797
ynaaTeHu NpuaoHECH BO TEKOT HA NepmnoaoT
N3pafeHn CMeTKOBOACTBEHM €AMHULLM BP3 OCHOBA Ha

3 NpeHoc Ha cpeacTBa oA APYrn NeH3UCKN GoHA0BM of, 20.756.715,928302 2.335.318
NPOMEHA Ha Y/IEHCTBO BO TEKOT Ha NepnoaoT

a MoBneyeHn CMEeTKOBOACTBEHM €ANHMLM BP3 OCHOBA Ha 41.878,083173 4.719
ncnnaTa Ha NeH3nn/NeH3nCKM HagomMecToLm
MNoBneyeHn CMETKOBOACTBEHN €ANHULM BP3 OCHOBA NPEHOC

5 Ha cpeacTBa BO APYrU NEH3UCKN pOHA0BU 04 NPOMEHA Ha -5.569.870,584076 -632.338
Y/IEeHCTBO
B . .

6 KyneH 6poj Ha CMETKOBOACTBEHU eANHULM Ha KPajoT Ha 75.456.964,782009 3.306.820
nepmMogoT
BpegHOCT Ha C(MEeTKOBOACTBEHAaTa eguHULa
Ha no4yeToKOT Ha nepmMoaoT 108,891957
Ha KpajoT Ha nepuogoT 116,463817

MpeTtcepaten Ha YnpaBseH onbop
Tuxomup lNeTtpecku

. . Digitally signed by
Tl hom Ir Tihomir Petreski

YneH Ha YnpaseH onbop

Mapwujan Hukonosckm
Digitally signed by MARIJAN

MARLAN NIKOLOVSKI
NIKOLOVSKI ?g :?83‘624.02:191-2.48:22
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BENTELLKN KOH OUHAHCUCKWUTE U3BELLTAN

1. OnwTtr nHpopmaumm
Tpvrnae oTBOpeH 3aJonxuTeneH neHsucku ¢poHp — Ckonje e OCHOBAH COrNacHO pelleHneTo co bpoj 14-
244/17 op 28.03.2019 roguHa Ha AreHumjata 3a cynepsBu3uja Ha KanuTarHO GUHAHCUPAHO NEH3UCKO
ocurypyBakbe, Co Koe e fafieHo ofobpeHune 33 ynpaByBarbe CO 3af0/KUTENEH NeH3UcKM poHA Ha Tpurnas
nensucko apywTso ALl Ckonje. OCHOBHM noAaToLmn Ha GOHAOT ce:

Hasus Ha Tpurnas ApylwITBO 3a ynpaByBakbe CO 3aA0/KUTENTHN U JOOPOBONHU NEH3UCKM
OpywTsoTto: ¢oHposm Al Ckonje - ckpaTeH Ha3muB: Tpurnas neHsucko apywtso ALl Ckonje.

CepuwTe Ha CepuwiTeTo Ha OpywTBOTO € Ha apgpeca: byn. 8-mu Centemspm 6p. 18 kaT 2, 1000
Opywrtsoto: Ckonje, Penybnuka MakenoHuja

Ha3us Ha QoHpoT: Tpurnae oTBOpeH 3af0MXuTeNeH NeH3Uckn poHp, - Ckonje

CepuwTe Ha CepuwTteto Ha MoHpOT e Ha agpeca: byn. 8-mu Centempm 6p. 18 kat 2, 1000
@oHpot: Ckonje, Penybnuka MakenoHuja

lpaBHa pamka Ha
QoHpoT: OTBOpEH 3a40MKNUTENEH NEH3UCKN POHA,

[aTym Ha ocHOoBarbe Tpurnas OTBOPEH 3ajonxuTteneH neHsuckm ¢oHp - Ckonje e OCHOBaH Ha

Ha neH3umckuot 28.03.2019 rogunHa co fo3Bosa U ogobpeHune 3a ynpaByBare CO 3aJ0MKUTENeH

doHA: neH3uckn $oHA op cTpaHa Ha AreHumjata 3a cynepBM3Mja Ha KanuTanHOTO
OUHAHCMPAHO NEH3UCKO OCUTYpPYBatbe.

KoHTtakT TenepoH: +3892 5102190

Mime n npe3nme Ha uneHoBu Ha YnpaseH ofbop Ha [lpyLuTBOTO KOe ynpaByBa CO 3af,0/KUTENHNOT NEH3UCKK
doHA:

- T-puH Tuxomup MNetpecku, MNpeTtcepaten Ha YnpaseH opbop
- I-amH Mapujan Hukonoscku, YneH Ha YnpaBseH ogbop

Mme n npesume Ha uneHoBu Ha HapsopeH opbop Ha [pywiTBOTO KOe ynpaByBa CO 3afO0/IKWUTENTHNOT
NneH3nckn GoHA:

- T-pauH Anjowa Ypuwny, MNpetcepaten Ha HapsopeH opbop

- T-puH bnax Kmetew, uneH Ha Hapg3opHuot oabop

- T-puH Pok Muek, uneH Ha Hap3opHuoT opbop un

- T-puH Mupocnas Byjuk, HesaBuceH uneH Ha HagsopHuot ogbop

10
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Nime, npesnme n agpecy Ha akuMoHepuTe Ha [pylwITBOTO KOe yrnpaByBa CO 3aA0NKUTENHNOT NEH3UCKM
$OHA M HMBHOTO y4ecTBO BO OCHOBHAaTa rMaBHWHAa Ha [pylITBOTO Koe ynpaByBa CO 3a[0/KUTENIHNOT
neHsnckn GoHna:

3aBapoBanHuua Tpurnas, A.4a. JbybrbaHa
CepuwTe: Muknowmnyesa uecra 19, 1000 JbybrbaHa, Penybnvka CnoseHuja
YyecTBO BO OCHOBHATa rnaBHuHa: 100%

OcHoBHarta rnaBHuHa Ha Tpurnas nexHsucko apywtso Al Ckonje nsHecysa 6.356.000,00 espa.

Hasus n ceguiuTe Ha yyBap Ha UMOT
Ha3us n ceguwite Ha YyBap Ha nmort: KomepuwnjanHa banka Al Ckonje

CepuwreTo Ha YyBapoT Ha MMOT e Ha agpeca: Yn. Opue Hukonos 6p.3, MPAX 563, 1000 Ckonje, Penybnuka
MakepoHuja

2. CmeTKoBOACTBEHM NOINTUKU

2.1 OcHOBM 3a cocTaByBake Ha PUHAHCUCKUTE U3BELUTAN

OuHaHcnckute un3sewTan Ha DOHOOT ce MOATrOTBEHM BO COMIACHOCT CO 3aKOHOT 3a 3a[0/DKUTENTHO
KanuTanHo ¢pUHAHCMpaHO MEH3UCKO ocurypyBatbe, lMpaBUAHMKOT 3a CMETKOBHMOT nnaH, ¢popmarta u
COAp>XNHaTa Ha OCHOBHUTE PUHAHCMCKM M3BELUTAN U JOMONTHUTENTHUTE U3BELUTau Ha NeH3MCKUTe GOHO0BM
v MpaBUNHMKOT 3a NpoLEHKa Ha CpeacTBata Ha 3aJ0JIKUTENHUTE U JOBPOBONHUTE NEH3UCKN GOHAO0BM,
nponuwaHn of AreHuujaTa 3a cynepBM3Mja Ha KanuTanHo (PMHAHCMPaAHO MEH3UCKO OCUrypyBake (BO
HaTaMOLIHUOT TeKcT: AreHumjata unu MATAC), objaBeHn Bo Cniyx6beH BecHMK Ha Penybnuka MakenoHuja.

2.2 MNapwnyHu cpepcrsa

MapuyHWTe CpeacTBa U NapuyHUTE eKBMBANEHTM M ondaKkaaT NapuyHUTE CpeacTBa Ha HaMeEHCKWTe
AEHapCKuN 1 AeBU3HN cmeTku, otBopeHmn Bo KomepuwnjanHa 6aHka ALl Ckonje - baHka yyBap u npeofgHute
cmeTkn. OHAOT MMa ABE HAMEHCKN [eHapCKU CMETKM, CMEeTKa 3a MPUAOHECU N CMETKa 338 UHBECTULMN.

2.3 OMHaHCHUCKM CpeaCcTBa

(DUHAHCNUCKMTE UHCTPYMEHTN BO KOM CE MHBECTUPAHU cpeacTBaTa Ha MOHAOT MOXaT Aa ce knacuouumpaart
W eBUAEHTMpAAT Kako GUHAHCUCKM cpefcTBa Mo objeKTMBHA BpedHOCT npeky OunaHCcOT Ha ycnex
(nobumBkaTa 1 3arybara) Kom ce YyBaaT 3a TpryBarbe, GUHAHCUCKM CPEACTBA KOM Ce YyBaaT [0 AOCMEBAHE U
dUHAHCUCKM CpeliCTBA PACMONOXIMBM 3a Npoaaxoba.
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2.3.1 Knacudpukaumja
BnoxyBsarba Bo $MHAHCMCKK CpeACcTBa KOW Ce YyBaaT 3a TpryBate- BO OBaa KaTeropuja ce knacupuumnpaat
OHUE OOJIKHUYKN N CONCTBEHUYKN XapTUKN o4 BPEAHOCT CTEKHATU CO LL€N1 OCTBAPYBaHb€ Ha JJ,O6VIBKa npeky
TpryBate ofj KpaTKOpo4yHa ¢pNykTyaLmja Ha LieHa.

BnoxyBatba BO (PUHAHCUCKM WMHCTPYMEHTM KOM Ce 4yBaaT A0 AOCMeBare- BO OBaa kaTeropuja ce
KnacupuumpaHu HegepmBaTHU GUHAHCUCKN UHCTPYMEHTM O GUKCHU MM ONpeaennBm nnakaka u GUKCHO
[OCMeBakbe 3a KOMLLITO NeH3UCKMOT GOHA MMa Hamepa [a M YyBa o pgocnesane. Bo ciyyaj OpywtsoTo
npopaje BIOXYyBarbaTa KOM ce 4YyBaaT [O [OCTacyBake, OCBEH BO HE3HAUMUTENIHW M3HOCKM WU KaKo
nocneauua Ha He NOBTOPYBAYKW, M30MMpPaH HAacTaH HafIBOp Of HeroBa KOHTPONaA, KOj He Moxe Aa bupe
pa3syMHO nNpeaBUAEH, cuTe ApPYrM HeroBu ApYyrv PpUHAHCUCKM CpefcTBa KoM ce KnacupuumpaHu BO
KaTeropujata GUHAHCUCKM UHCTPYMEHTM KOU Ce YyBaaT [0 focrneBatbe Tpeba MOBTOPHO Aa ce 3mepaT no
0bjekTnBHa, dpep BpeaHOCT. Of [aTYMOT HA HacTaHyBakbe Ha BaKOB HACTaH, BO HapeAHWTe ABe pUHAHCUCKM
rOAVMHW HUTY efHa XapTuja of BpPefHOCT He CMee [a Ce MpoLeHn U knacuduumpa Bo KaTeropujata fo
AocneBakbe.

BO C/ly4aj fa ce npopapat Aen of cpeAcTBaTa Koum ce ApxaT [0 focTacyBakbe MOPaau NpomMeHa Ha LenuTe
nnu cnocobHocTa Aa ce ApXaT [0 A0CTacyBakbe, CUTE CPefiCTBa KoM ce KnacuduumpaHy Bo kateropujaTta Ha
PUHAHCMCKU MHCTPYMEHTM KOU Ce YyBaaT [0 [oCTacyBatbe Tpeba NOBTOPHO fa ce U3mepaTt no objekTBHa
(pep) BpepmHocT. Of [ATYMOT Ha HacTaHyBakbe Ha BaKOB KOHKpETeH C/lyyaj ma BO HapefHWUTe [Be
$UHAHCUCKU TOQUHM HUTY eflHA XapTuja of BPeAHOCT Ha MeH3McKUoT doHA He Tpeba fa ce MpoLeHun w
Knacuduumpa Bo KaTeropuja 1o AOCTacyBakbe.

BnoxyBatba BO (UHAHCUCKM WHCTPYMEHTU pacronioXimBu 3a npopaxba- BO oBaa kaTteropuja ce
KnacupuumnpaHm GUHAHCUCKN MHCTPYMEHTU HAMEHETM 3a YyBatbe Ha HeofpefieH BpeMeHCKM nepuog, Kou
MOXaT Aa ce nNpoAafat [AoKOMKy ce jaBu noTpeba 3a NMKBUAHMW CPeAcTBa, UM BO CUTyaLMja Ha NMOBOMHU
MasapHuW ABUXekHba Co LITO by ce ocTBapuna Jobuska.

2.3.2 NloyeTHO mepetrbe Ha B/IOXYyBarbaTta

OVHAHCUCKNTE MHCTPYMEHTU BO KOM Ce MHBECTUpaat cpeactsaTta Ha QOHAOT, NOYETHO ce Npu3HaBaaT BO
M3BewTajoT 3a HeTO cpefcTBaTa Ha NEH3UCKUOT POH HA JATYMOT Ha TPryBameTo, cropef TPOLLIOKOT Ha
HabaBka BKIy4yBajKu rM cuTe TPaHCAKLMCKM TPOLLOLM KOU AUPEKTHO Ce MOBP3aHM CO CTEKHYBaHETO Ha
CpeAcTBOTO, OCBEH Kaj PUHAHCMCKUTE UHCTPYMEHTU KOU Ce eBUAEeHTUpaaT BO NopTHONMOTO 3a TpryBakbe.
CpepcreaTta no objekTMBHa BpeQHOCT npeky AobMBKM 1 3aryby noyeTHo ce Nnpu3HaBaaT Cnopep HMBHATa
0bjeKTMBHa BpeAHOCT, MpK LITO TPOLLOLIUTE Ha TpaHCAKLMKUTE ce MPU3HaBaaT Kako pacxXxoAm BO Nepnoaor.

I'Ipvl NOYETHOTO NpU3HaBah €, CpeAcCcTBaTa Ko ce AEHOMUHUPAHN BO CTPaHCKa BalyTa ce eBUAEHTUPAAT BO
A€HapcCKa NpoTUBBPEOHOCT, cnopen CcpeaHNOT AEBU3EH KYypC Ha HBPCM 3a coogBeTHarta BanyTa Ha AaTymoT
Ha TpryBame.
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2.3.3 MNocnenoBaTtenHo Mepere Ha BNOXYBakaTta
MocnenosaTeNnHOTO meperbe Ha PUHAHCUCKUTE UHCTPYMEHTU KnacupuuMpaHn Kako BIOXYyBatba Kou ce
4yBaaT 3a TpryBakbe ce BpLuM cnopep 06jekTBHaTa BpPeAHOCT, Ha AaTyMOT Ha NPOLEHKA Ha CpeacTBaTa Ha
neH3ncknot ¢oHa. lNocnepoBatenHOTO mepere Ha (PUHAHCUCKUTE WHCTPYMEHTW pacronioxsineu 3a
npopdax6ba e kombmHaLmja o BpeaHyBake CO amopTM3npaHa HabaBHa BpeAHOCT, CO NPUMEHA Ha METOA0T
Ha edpeKTMBHa KamaTHa CTarka, JJOKOKY CO OBMe cpefcTBa aKTUBHO He Ce TPryBa Ha nasapoT 3a XapTum of,
BpeAHOCT, U BpefHyBake no ¢ep BpegHocT. [lobuskute unu 3arybute on npomeHaTta Ha objekTMBHaTa
BPeAHOCT Ha (PUHAHCUCKATE WHCTPYMEHTM PpacnonioXnvWBu 3a mnpofdaxba ce mnpusHaBaaT Kako
HepeanusupaHu BO no3uumjata - PeBanopusaunoHu pesepsu BO M3BeLwITajoT 3a HETO cpeAcTBaTa Ha
NeH3UCKMOT GOHA, CE O MOMEHTOT Ha NPECTAaHOK Ha NMPU3HaBaHETO UK BO CIy4aj Ha HUBHO OLUTETYBakbE,
Mpu WITO aKymynmpaHute gobmsku unm 3arybu, npeTxoaHo npusHaeHmn Bo V3BeLuTajoT 3a HeTO CpeacTBa Ha
@oHpoT, ce NpusHaBaaT BO TeKOBHWUTe A0O6MBKM unm 3arybu. Kaj conctBeHMYKnUTE XapTuu op, BpepHOCT
nocnefoBaTeNHOTO BpeAHyBakbe Ce BpLUM criopef objeKTMBHATa BPedHOCT Ha [eHOT Ha MpoLeHka Ha
cpepcTBaTta Ha neH3nckmoT poHA,. KamaTtaTa npecmeTaHa KOpUCTEjKM ja meTofaTa Ha epekTUBHA KamaTHa
cTarnka, Kako v MO3UTUBHUTE N HETaTUBHUTE KYPCHU Pas3/iMkM Ha MOHETapHUTE CpeacTBa KnacuuumpaHu
KaKo pacrnonoxnunsm 3a npopaxba ce npusHaBaat Bo M3BeluTajoT 3a paboterseto Ha QoHAoT. AnBnaeHante
Ha XapTuuTe of BpeAHOCT pacrnosioXnnsm 3a npopaxba ce npusHasaat Bo M3BeluTajoT 3a paborereTto Ha
@oHpoT Bo NepnofoT Kora Ke ce 06e36enm NnpaBoTo 3a NpUMatbe Ha ucnnatata. [o NOYeTHOTO NpU3HaBatbe,
PUHaHCKCKNTe CpefCTBA KOW Ce YyBaaT [0 [OCMeBakbe Ce MepaT cnopef HUBHAaTa aMopTu3npaHa HabaBHa
BpeHOCT, CO NPUMeHa Ha MeTOA0T Ha epeKTUBHA KamaTHa cTanka. [py ANCKOHTMpare Ha naHUTE Mapu4Hu
TEKOBU, U3HOCOT KOj Ce AMCKOHTMpPa U BpojoT Ha AEHOBM 33 KOW Ce BPLUM AUCKOHTMpae ce 3emaaT of
MpocnekToT Ha XapTujaTta. HepocneaHuTe npyuxoam of KamaTa ¥ amopTusaumjata Ha AUCKOHTOT/npemujaTta
ce npu3HaBaaT Kako NpUXoam of, KamaTa 3a Nepuopaor.

Kaj opo4yeHnTe AeNo3NTU NOCNENOBATE/THOTO BpeaHyBake BK1ydyBa AHEBHA EBI/I,D,EHLI,VIja Ha KamaTtata no
OOroBOopeHa KamMaTHa CcTanka.

2.3.4 O6jekTBHa BpeAHOCT

Ob6jekTMBHA BpefdHOCT € M3HOCOT 3a KOj CpefcTBOTO Moxe pAa 6bupe pasmeHeto, unm obspckata
nogMvMpeHa nomery 3amMo3HAaeHW W CNpPeMHUM CTpaHWM MpeKy HenocpegHa TpaHcakKuuja.
Ob6jekTMBHATa BpPe[HOCT Ha XapTUUTE Ofi BPEAHOCT cO KOou ce Tprysa Bo Penybnuka CeBepHa MakefoHuja ce
nobvBa npeky yTBpAyBatbe Ha HWBHaTa nasapHa BpefHocT. CaMo MasapHUTE LEHU KO ce pes3ynTaT of,
TpryBatbe Ha MakefoHckaTa 6ep3a Ha xapTuv of, BpeHOCT ce KOpWCTaT 3a yTBpAyBakbe Ha 0bjeKTMBHATA
BpeAHOCT Ha XapTuuTe of, BpeHOCT co kou ce Tprysa Bo PCM.

ObjekTMBHaTa BpeAHOCT Ha XapTUUTe of, BPeOHOCT CO KOW ce TpryBa BO 3emjuTe YneHkn Ha EBponckata
YHuja n OELLA, Tpeba pa bupe enHakBa Ha HUBHATA NasapHa BpefHocT. [pu yTBpAyBatbe Ha 0b6jekTUBHaTa
BpeAHOCT Ha PUHAHCMCKUTE CPEACTBA CO KOW Ce TPryBa BO 3eMjuTe YneHku Ha EBponckata YHuja n OELLI ce
KopucTaT eANHCTBEHO Ma3apHuUTE LEHW KOW Ce pe3ynTaTt Ha peryiiMpaHun cekyHaapHu nasapu. JJokonky Ha
[EeHOT Ha NMpoLeHKa HeMa TpryBarbe CO JafieHa XapTuja of, BpeHOCT, Hej3uHaTa nasapHa BpefHOCT ce
yTBpAyBa Bp3 OCHOBA Ha LieHaTa Ha NociefHo Tpryeate, of NOoCeAHUOT AeH BO KOj MMano TpryBatbe.
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MasapHaTa Bpe[HOCT He MOXe Aa buae yTBpaeHa Bp3 OCHOBA HA LieHaTa Ha NOC/eAHO TPryBakbe AOKONKY
CO UHCTPYMEHTOT He ce TpryBasio Bo nepuop nogonr og 30 AeHa npef 4aTYMOT Ha MpoLeHKa.

KynyBare u npopaBarbe Ha KpPaTKOPOYHWM XapTUWM Of, BPeOHOCT M Ha [ApXaBHW 06BP3HULM, OCBEH
06Bp3HMLM U3a[EHN 33 UCNIATYBakbe HA AeNOHUpaHUTe AeBU3HM BIOTOBM Ha rpafaHuTe n 06Bp3HMLUTE
3a fleHauMoHanu3aumja, MoXxe Aa ce BpLIM M HA Nasapu MNpeky LUanTep OpraHU3MpaHu of CTpaHa Ha
HapogHata 6aHka Ha Penybnuka C.MakepoHuja Bo copabotka co MwuHMCTepcTBOTO 3a (PUHAHCUM.
Ob6jekTMBHATa BPeHOCT HAa OBME XapTUK Ofi BPELHOCT C& MEpPU CO AMOPTU3MPAHMOT U3HOC CO KOPUCTEHbE Ha
MeTO[0T Ha amopTu3aLmja co epeKTMBHA KamMaTHA cTanka. AKO CO MHCTPYMEHT He ce TpryBasno BO Nepuop
noponr of 30 AeHa ce NpUMeHyBaaT TEXHUKMTE Ha BpPefHyBakbe KOra He NOCTOM akTMBEH Nasap.

TexHUKM Ha BpefHyBakbe KOra He MOCTOM aKTUBEH Ma3sap - Kora He MOCTOU aKTUBEH Ma3ap 3a PUHAHCUCKUOT
WHCTpYMeHT,  objekTMBHaTa  BpefHOCT ce  yTBpAyBa  Cnopen — ClegHaTa  MeTOAONoruja:

e Kaj akuuuTe ce yTBpAyBa criopef MOManMoT U3HOC of HabaBHaTa BpeAHOCT WMKN WU3HOCOT KOj
MeH3MCKMOT GOHL, MOXKE pa3yMHO Aa oveKyBa [ia ro obve npu npometHa npopaxoba;

e Kaj [AONTOpPOYHWUTE [AO/MKHUYKM XapTWM oOf, BpegHoOCT ynoTpeba Ha METOAOT Ha JIMHeapHa
amopTu3almja Co Toa LUTO, MOYeTHaTa BpeAHOCT MpeTcTaByBa NOC/IEAHO yTBpAeHa 0b6jeKkTMBHa
BpPeAHOCT Ha Taa XapTuja;

® Kaj OTBOPEHUTE MHBECTULMOHM POHO0BYU Ce NpoLieHyBa cnopes BpeaHOCTa Ha yAenoT yTBpAeHa Ha
[ATYMOT Ha npoleHka, a objaBeHa op cTpaHa Ha Komucujata 3a xapTum op, BpefHOCT UM
MakepoHckata 6ep3a Ha xaptum op BpepHocT. Mo nckny4vok, OpyliTBOTO MOXe [a ja KOpWUCTK
nocnegHo objaseHata BpeAHOCT MO yAes BO MHBECTULIMOHEH GOHA;

® Kaj 3aTBOpeHUTe UHBECTULMOHWN POHA0BM Ce NpOoLeHyBaaT crnopeq BpefHoCcTa Ha HeTo cpeAcTBaTa
no akuuja;

e Kaj XapTuuTe of, BpeAHOCT BP3 OCHOBA Ha XUMOTeKa ce NpoLieHyBaaT CoO KOPUCTEHE Ha METOAOT Ha
OVCKOHTUPAHW MapWyHW TeKOBW, MpW LUTO, AWCKOHTHATa CTanka Koja Ke ce KOpWUCTU Mnpu
npecmeTkata Tpeba Aa rv oApasu npeosnagyBavykuTe ePeKTMBHU KaMaTHWU CTanku 3a CJIMYHW
MHCTPYMEHTM CO UCT MPpeocTaHaT pok Ha [OCMNeBakbe, MpuUnarofeHa Ha pu3nkoT o, HEM3BpLUYBate
Ha napuyHUTe 06BpPCKM.

AmopTtusnpaHata HabaBHa BpegHOCT ja NpeTcTaByBa BpeAHOCTa HA OHWTE NapUYHMW TEKOBU AUCKOHTUPAHM
CO NMpUMeHa Ha edpeKTUBHATa KamMaTHa cTanka. EpekTMBHATa KamaTHa cTanka e AUCKOTHA cTanka no Koja
ceraluHaTa, AUCKOHTUpaHa BPeJHOCT Ha CUTe MOHMW NMapuU4HM TEKOBM Ce CBeAYBa Ha TPOLLOKOT Ha HabaBka
Mpu NOYETHOTO Mepetbe, a NpeTCcTaByBa MHTEPHaA CTanka Ha NPUHOC Ha PUHAHCUCKOTO paboTerbe.

2.3.5 Nobusku unu 3arybv op nocnefoBatesiHOTO BpeHyBake

Kaj puHaHcMcKUTEe MHCTPYMEHTH 3a TpryBatbe, cekoja fobuska/3aryba on npomeHaTta Ha pep BpefHOCTA Ha
$UHAHCUCKUTE UHCTPYMEHTM 1 MPUXOAUTE Of, KYNOHCKaTa kamaTa Tpeba fa ce npusHaart Bo V3BeluTajot 3a
paboTerbeTo, BO NEpUOAOT KOra HacTaHyBaaT U Toa Kako HepeanusnpaHa fobvska/3aryba. [lokonky Bo oBa
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nopT$onno nma GUHaAHCMCKN MHCTPYMEHTH KOW FnacaT BO AEBU3U, KyPCHUTE pa3finku Kou npousneryaat
o[, MocnefoBaTe/IHOTO BpefHyBare UCTO Taka ce npu3HaBaaT BO M3BewwTajoT 3a paboTereTo Kako
HepeanusupaHa gobuska/3aryba.

Kaj ¢MHaHCUCKMTE MHCTPYMEHTH KOU ce YyBaaT A0 [JOCreBatbe Npu NoCnefoBaTeNIHOTO BpefHyBakbe, ce
reHepupaat fobusku/3arybu Bo M3selutajot 3a paboTerbeTo of, KynmoOHCKa KamaTa M amopTu3aLMja Ha
AUCKOHTOT/Npemujata Kaj [OMKHWUYKUTE XapTUM Of, BPELHOCT, KyPCHU pasnuku Ha ¢UHAHCMcKUTe
WHCTPYMEHTM BO CTpaHCKa BanyTa UM AeHOMWHUPAHU BO CTPaHCKa BasyTa WM [OroBopeHaTa KamaTa Kaj
OpoYeHUTe [eno3nTu.

Nobuskute unu 3arybute of npomeHata BO objeKTMBHaTa BpeQHOCT HAa PUHAHCUMCKUTE UHCTPYMEHTM
pacnonoxnueu 3a npogjaxba (pasnuka nomery CMETKOBOACTBEHATa amopTU3MpaHa BpPEfHOCT U
objekTUBHaTa BpefHOCT) Tpeba fa ce NMpu3HaaT Kako peBasopusnpaHu pesepBu BO M3BeLuTajoT 3a HeTo
cpepcTBata Ha ¢poHAoT. MpuxoauTe of KamaTu M amopTM3auMja Ha NpemujaTa/ANCKOHTOT ce NMpu3HaBaat
BO M3BeLwTajoT 3a pabotereTo.

Hepeanusupanute nobusku/3arybu kon npovsneryBaaT of npoMeHaTta Ha ¢pep-BpefHOCTa Ce Npu3HaBaaTt
Ha AHEBHa OCHOBA.

2.3.6 [lenpu3HaBarbe Ha PUHAHCUCKU MHCTPYMEHTHU

@oHpoT npectaHyBa Aa rm npusHaBa GUHAHCUCKUTE UHCTPYMEHTU KOra NoBeKe He r nocepysa npasaTa
COAp>XaHN BO TME MHCTPYMEHTH, LUTO BOOBMYAEHO € C/lyyaj Kora MHCTPYMEHTOT € NpoAafeH, BOCNeaH unm
Ha ApYr HauuH oTyreH. Mpu genpusHaBarbe Ha PUHAHCMCKUTE MHCTPYMEHTW MO naT Ha npopaxba, ce
MpUMeHyBa NPUHLMMNOT Ha Npoce4YHn HabaBHU LeHw. Mpu npogaxba Ha GUHAHCMCKUTE MHCTPYMEHTH 3a
TpryBatbe, HepeanusupaHute fobusku/3arybu kom ce npusHaBaaT Bo M3BewTajoT 3a paboTtereto Ha
MeH3McKMoT ¢oHA, Ce AenpusHaBaaT BO MpornopuuoHaneH fden Ha npopaxbarta, a pasnukata mery
Aenpu3HaeHWTe W3HOCK Ha HepeanusMpaHaTa pobusBka W HepeanusmpaHaTa 3aryba npetcraByBa
peanusMpaHa KanuTanHa pobuska/3aryba. [enpusHaBakeTo ce BpLWIM Ha HepeanusmpaHute
A06uBKYM/3arybu npusHaeHn BO TEKOBHMOT Nepuop (TekoBHaTa UHaAHCKUCKA roauHa). Bo oBa noptgonmo Bo
HepeanusupaHata fobuska/3aryba ce BKJyYeHM KypCHUTE pasfiMku KOU MNpousneryBaat opf,
nocnefoBaTenHoTo BpeaHyBake. py pocneBakbe Ha AeNn WAM Lena rnaBHULA, CMETKOBOACTBEHMOT
TpeTMaH Ha HepeanusnpaHurte pnobusku/3arybu e ncr Kako kajnpopaxb6ara.
Mpu penpusHaBarbe Ha PUHAHCUCKU MHCTPYMEHTU pacrnonoxanBu 3a npofdaxoba, Bo ciyyaj Ha npopaxba,
KYMynaTUBHUTE HepeanusnpaHu fJobusku/3arybu, kom npeTxofHo ce NnpusHaBase BO peBaniopusaLnuoHuTe
pe3epBsu, ce AenpusHasaaT BO MponopLMoHaneH Aen Ha npogaxbara u ce npeHecysaaT Bo V3BewwTajoT 3a
paboTereTo Kako peanusnpaHu KanutanHu pobusku/3arybu. Kaj ponxHuykute xapTum op BpefHOCT
pacnonoxXamem 3a npofaxba, npu gocneBarbe Ha AeN UK Lena MaBHULA Ce BpLUM Jenpu3HaBarbe Ha
HepeanusupaHun pobusku/3arybu, nNpeTxogHO nNpu3HaeHW BO pPeBaNoOpU3aLUOHUTE pe3epBMu, BO
MponopuunoHasneH fen Ha [oCNeaHnoT.

2.3.7 OwreTyBarbe Ha PUHAHCUCKU UHCTPYMEHTU
Cpencrsa eBUAEHTUPaHU MO aMOpTM3MpaHa HabaBHa Bpe[HOCT- Ha CeKOj AaTym Ha usBectyBarbe, DoHpoT
npoLeHyBa Aanu noctom objeKkTMBeH [0Ka3 3a owwTeTyBare Ha GUHAHCMCKOTO cpencTBo. PDUMHAHCUCKOTO
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CpefcTBO MM rpyna Ha GUHAHCMCKU CpefCcTBa Ce OLUTETeHW Camo [JOKOJKY nocTon objekTMBEH AoKas 3a
olITeTyBahe Kako pe3ynTaT Ha e[leH UM NOBEKe HaCTaHW LUTO Ce NojaBusie No NPBUYHOTO NPU3HaBakbe Ha
cpencreata (“cnyyaj Ha 3aryba”) u pokonky Toj ciyyaj (unm cnydam) Ha 3aryba Bnvjae Ha npeABUAEHNOT
WOEH TOTOBMHCKM TeK Ha (UHAHCUCKOTO CPeAcTBO WAM rpyna (PpUHAHCUCKM CpefcTBa KOM MoXar
BEpPOJOCTOjHO ia Ce NpoLieHaT.

M3HocoT Ha 3arybaTa npeTcTaByBa pasnuka nomery eBUOEHTUPAHUOT U3HOC Ha CPEACTBOTO M CeralHata
BPeAHOCT Ha NpoueHeTUTe WAHU MapuUYHW TeKoBU (MCKNYYyBajKM M WOHUTE 3arybu MO OCHOB Ha
CpefCcTBOTO) AUCKOHTMPAHMW CO NPUMEHA Ha OpUTMHANHaTa epekTUBHA KAMaTHA CTanka Ha pUHAHCUCKOTO
cpenctBo. MobapyBarbaTa cO KPAaTKOPOUHO AOCMeBatbe He ce AUCKOHTUpaaT. EBUAEHTUPAHMOT U3HOC Ha
CpencTBoOTO Ce HamanyBa npeky ynoTpebaTa Ha CmeTka 33 pe3epBuparbe MOpagu OLITETyBake, CO
MCTOBPEMEHO MpU3HaBakbe Ha COOABETHMOT Pacxof NOpaju OlTeTyBakbe BO TeKOBHMOT M3BelwTaj 3a
pabotereto Ha DoHOT.

Jlokonky npuymHuTe 3a obe3BpefHyBatbe UCHE3HAT, MPETXOAHO MPU3HAEHUOT U3HOC Ha 3aryba nopaam
obesBpenHyBare QoHAOT ro ocnoboaysa / aHynupa npeky Kopuruparbe Ha cMeTkaTa 3a 3aryba nopaam
obe3BpenHyBarbe 1 ro BkNy4vyBa Bo M3BewTajoT 3a pabotereto. OcnobonysareTo Ha 3arybata nopaau
obe3BpefHyBarbe HE MOXe [a pe3ynTupa BO CMETKOBOACTBEHA BPEAHOCT KOja ro HaAMUHYBa U3HOCOT Ha
amopTu3npaHaTa HabaBHa BpeHOCT Ha CpefCTBOTO, [LOKONKY He 61no npusHaeHo obe3BpenHyBatbe.

CpenctBa eBuAeHTVpaHK No 06jekTMBHa BPeHOCT- Ha CeKoj AaTyM Ha bunaHcuparbe, DoHAOT NpoLieHyBa
panu noctom objeKkTMBeH [AOKa3 3a oOLITeTyBarbe Ha (PUHAHCUCKOTO CpefcTBO. 3HAYMTENHOTO UK
MpPONIOHIMPaHO onarare Ha 06jeKTMBHATa BPefHOCT Ha GUHAHCMCKOTO CPefCTBO NOA HeroBaTa HabaBHa
BpeAHOCT npeTcTaByBa objeKTMBEH A0Ka3 Npu yTBpAYyBaeTO Ha MOXHOCTA Of owTeTyBarbe. [JOKONKy
MOCTOM TakoB A0Ka3 33 pUHAHCMCKUTE CpefCTBa pacnosioxanem 3a npofaxba, kymynatusHata 3aryba -
M3MepeHa Kako pasnuka mefy HabaBHaTa Bpe[HOCT M TeKOBHaTa 06jeKTMBHA BpefHOCT ce Mpu3HaBa BO
M3BewwTajoT 3a paboterseto Ha PoHApoT. [lokonky, BO nocnepoBaTtesieH nepuop, objekTuBHaTa BpeHOCT Ha
AOMKHUYKN MHCTPYMEHT KnacuduumpaH Kako pacnonoxnns 3a npopgaxda ce 3ronemu, a 3ronemyBareTo
MoXxe 0bjeKTUBHO ia Ce NOBpP3e CO HACTaH Koj ce jaByBa Mo NpW3HaBareTo Ha 3arybaTa nopaam owwTeTyBatbe
BO TeKOBHMWTE J06MBKM wnu 3arybu, 3arybata mopafw owTeTyBakbe Ce aHynupa npeky M3BewwTajoT 3a
paboTerbeto Ha QoHAoT. OCTaHAaTMOT U3HOC, [0 HOBaTa 0bjekTMBHA BpeAHocT, DOHAOT ro TpeTupa Kako
3ronemyBatbe Ha 0bjeKTMBHaTa Bpe[HOCT Ha CPeACTBOTO U Ce NpWU3HaBa BO peBanopu3aLMckute pesepsu.

2.4 CpepctBa Ha DOHAOT M cTpaTeruja Ha BNOXYyBaHa

Cpepcrteata Ha DOHAOT ce MHBECTUpAaT COrNacHO ofpeabuTe Ha 3aKOHOT 3a 3a[0/DKUTENTHO KanuTaaHo
PUHaAHCMpPaAHO NEH3MCKO OCUTYPYBAHbE CO LieST OCTBApyBakbe Ha HajBUCOK NPUHOC €ANHCTBEHO BO MOM3a Ha
YNeHOBUTE Ha NEeH3UCKUOT POHJ BP3 OCHOBA Ha NPUHLMMNUTE HA CUTYPHOCT, AnBEp3NPUKaLmMja Ha pusnkot
Ofl HBECTMpatbe N OfpXyBake Ha afekKBaTHa IMKBUAHOCT. 3aKOHOT 1 MpaBUNHUKOT 3a MHBECTUPAHbE Ha
CpeacTBaTa Ha 3afo/KWUTENHUTE NEH3UCKM GOHAOBM FO perynmpaat MHBECTMPaHeTO Ha CpeacTBaTa Ha
@oHpoT, v aednHMpaaT BUOOBUTE HA MHCTPYMEHTU BO KOM € [03BOSIEHO UHBECTUpatbe, BOHMTETOT Ha
M30aBayvnTE U UHCTPYMEHTUTE, TMMUTUTE MO OAAENHN U3[aBavM U TUMUTUTE BO OAHOC Ha reorpadckara
avsep3ndukaumja.
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2.5 Mobapysarba Ha DoHpoT
doHOoT MoXe ga uma no6apyBaH>a no cnegHuntTe OCHOBMWU: no6apyBa|-ba on npo,u,a>K6a Ha Xaptun of
BpeAHoCT, nobapyBarba N0 OCHOB Ha BNOXYBakba, Nobapysarba o ®oHpot Ha MUOM, o, Apyrn neH3ncku
doHpoBM, nobapysBarba 3a fafeHN aBaHCK, NnobapyBarba Of, NEH3UCKOTO APYLUTBO U YyBapoT Ha UMOT, Of,
LpXaBaTa U ocTaHaTU UHCTUTYLMN. QOHAOT MoXe Aa uMa nobapyBarba U Of, XapTUM Of, BPeOHOCT KyrneHu
AMpeKkTHO of m3paBayvor. MOHAOT MMa M HepocTacaHM nobapyBarba 3a NMpecMeTaHu KamaTu U Apyru
aKTUBHMW BpeMEHCKMN pa3rpaHuyyBama. MobapyBararta ce nckaxyBaaT No HUBHATa HOMUHANHA BPeHOCT.
MobapyBatbaTa NO OCHOB HAa BNIOXYBakba BO XapTUM Of, BPeOHOCT ce OJHeCcyBaaT Ha MPOAABaHETO U
KynyBame€TO Ha XapTunte on BpeaHoOCT N Ce NpU3HaBaaT Kako CpeacTBa I/I/VIJ'II/I O6BpCKVI Ha 0aTyMOT Ha
TpryBatbe, a ce NoAMMpyBaaT Ha AaTyMOT Ha nnakare. OBue nobapysatba BK/ydyBaaT u nobapysara 3a
ansungeHawn.

2.6 06Bpckmn Ha DoHpoT

@oHAoT MoXe fa MMa 06BPCKM MO CrlefHUTEe OCHOBU: 0OBPCKM 32 HEKOHBEPTUpPaHU NpULoOHecHU, 06Bpcku
MO OCHOB HAa BJIOXYBakba BO XapTWM Of BPELHOCT, AENO3UTU M MIacMaHu, oO6BpCKM 3a MChiata Ha
neH3um/NeH3NCKM HaZlOMEeCTOLM CpemMa YNeHOBUTE U NMEeH3UOHUPAHUTE YIEHOBU Ha MEH3UCKMOT GOHA,
06BpCKM 3a NpeHOC Ha CpeacTBa Ha ApYrM GOHA0BY MO OCHOB HA MPOMEHA Ha YNeHCTBO, 06BPCKM MO OCHOB
Ha 3aeMu 1 KpeauTn, 06Bpcku KOH [lpyLuTBOTO, 06BpCKYM 32 BpoKepcKM U NOCpefHNYKM MPOBU3UK, OCTAHATH
06BpCKM U OONIOXKEHO NNaKake Ha TPOLLIOUM M MPUXOAM 33 uaHu nepuonun. O6BpckuTe ce UckaxyBaart rno
HWBHATa HOMWHANHA BPeSHOCT.

2.7 Heto BpepHoOCT Ha cpeacTBaTa Ha GOHAOT M BpeHOCT Ha CMETKOBOACTBEHATa eAnHMLA
Heto BpegHocTa Ha cpefctBata Ha DOHAOT ce yTBpAyBa CO OA3€Makbe Ha BKYMHMTE OBBpCKW, OCBEH
obBpckuTe KOH YneHosute Ha QoHAOT, of, BKYNHUTE cpenctBa Ha QoHAoT.

BpenHocta Ha cmeTkoBOoACTBEHaTa eAnHULA Ha DOHAOT e eAHAaKBa Ha BpeAHOCTa Ha HEeTO CpeAcTBaTa Ha
@oHAOT NogeneHa co BKYNHUOT Opoj Ha CMETKOBOACTBEHN eguHULW. BpeHoOCTa Ha cMeTKOBOACTBEHATa
eAMHULA Ha NPBUOT AaTyM Ha NpoLeHKa Nno npeata ynnaTa Ha npuaoHecn Bo ®oHpoT nsHecysa 100 MK/,
BO COMNacHOCT co MNpaBMNHMKOT 3a MpoLLEHKa Ha CpeACcTBaTa Ha NeH3nckuTe GOHO0BM.

BpenHOCTa Ha CMeTKOBOACTBEHATa eAMHMLA, 6POjoT Ha CMETKOBOACTBEHUTE EAMHULM U CUTE HAManyBatba
W 3ronemyBarba Ha OpoOjoT Ha CMeETKOBOACTBEHUTE €QUHULM Ce Mpe3eHTUpaaT Co TOYHOCT [0 LuecT
OeunMarnHm mecra.

2.8 CTanka Ha NPUHOC Ha NeH3UCKNOT GOHA,

Crankata Ha MpUHOC ce NpecMeTyBa BO HOMWHaNeH W peaneH WM3HOC 3a npeTxofHute 84 meceuu
(npecmeTkoBeH nepuop), a NoToa ce KOHBEPTUpPA BO eKBMBASIEHTHA FOAMLLHA CTaMNKa Ha MPUHOC, U3paseHa
BO MPOLLEHTK, CO ABE AeLMMaNnHN MecTa.

17



triglav

®uHaHcnckn usseluTan Ha Tpurnas OTBOpeH 3aponxuteneH neHsucku ¢poHp, - Ckonje
3a nepnopot 01.01.2023 —31.12.2023

[lokonky neH3nckuot poHa He Mpuman NnpunaoHecy Bo nepuop of 84 meceum, HO Npuman Bo nepuog of 12
MeceLM, Ha KpajoT Ha jyHN O[HOCHO fleKeMBpW, Ke ce yTBpAV MPUHOCOT 3a NEPUOJOT Of, NPBU jyHU OQHOCHO
A.eKeMBpU NO OCHOBaHe Ha POHAOT [0 KPajoT Ha jyHU OAHOCHO AeKeMBpM Kora ce npasu npecmeTkarta. Bo
TOj Cyyaj NpecMeTKOBHMOT nepuop u3Hecysa 78, 72, 66, 60, 54, 48, 42, 36, 30, 24, 18 n 12 meceuu.

CTankarta Ha NPUHOC BO HOMUHANEH U3HOC 3a CEKOj NpeCMeTKOBEH Nepuop, KOHBEpPTUpPaHa BO
€KBMBaNEHTHA roAMLLIHA CTankKa Ha NPUHOC BO HOMUHAsEH U3HOC, Ce MpecmeTyBa Mo clefHaTta
dopmyna:

Rnom= (SEt/SE0)"(365/t)-1

Kage,

Rnom e cTanka Ha NpMHOC BO HOMMHAJIEH U3HOC 32 NPEeCMEeTKOBHMOT nepuop,

SEt e BpeHOCTa Ha CMeTKOBOACTBEHATa eANHULA Ha NOCNeAHUOT AieH o NpeCcMeTKOBHMOT nepuop,
SEo e BpeAHOCTa Ha CMETKOBOACTBEHATA €ANHULLA Ha NOCNIEAHWNOT AEH O MECELOT KOj MPEeTXOAN Ha
NpBMOT MeceL, BO NpeCMETKOBHMNOT nepuoa,

t e 6poj Ha [eHOBM BO MPeCMeTKOBHMOT Nepuop.

CrankaTta Ha NPUHOC BO peasieH U3HOC 3a CeKoj NPeCMeTKOBEH Nepuof, KOHBEPTMPaHa BO eKBUBANIEHTHA
roAMLLIHA CTanka Ha NPUHOC BO peaneH U3HOC, Ce NpecMeTyBa BP3 OCHOBA Ha FOAMLLIHATA CTanka Ha MpUHOC
BO HOMMWHaNEH U3HOC U MPOMEHA Ha HMBOTO HA TPOLLOLMTE 3a XWUBOT BO NMPECMETKOBHUOT Mepuof co
KopucTetbe Ha crefHaTa Gopmyna:

Rreal = (1+Rnom)/{[N(1+(ik-100)/100))]*365/t}-1

Kage,

Rreal e ctankaTta Ha NPUHOC BO peasieH M3HOC 3a NpecMeTKOBHMOT nepuofd, Rnom e ctankaTa Ha npuHOC BO
HOMWHANEH U3HOC 3a MPeCMEeTKOBHMOT nepuog, ik e nHaekc Ha TpoLoK Ha XMBOT, objaBeH oA [pxaBHMOT
3aBOf, 3a CTaTUCTMKA HA P. MakefoHWja, Ha KpajoT Ha jyHM OAHOCHO AeKeMBPY BO CeKOja roAnHa BO 0AHOC
Ha jyHW Ny eKkemMBpu BO NpeTXofHaTa rofuHa, NovYHyBajKu of rogMHaTa Ha mpecmeTkaTta HaHasafg, 3a cuTe
rOAMHN BO NPECMETKOBHUOT NepUof 1 NocsIefHOTO Nonyrogne Bo NpecMeTKOBHUOT Nepuop, AOKONKY TOj
nsHecysa 78, 66, 54, 42, 30 nnun 18 meceun.

2.9 lpn3HaBarbe Ha npuxoau

2.9.1 MNMpuxopmn of Kamatu U ANBUAEHOM

Mpuxooute oA KamaTu BKIy4YyBaaT MpUXOAM Of KYMOHCKA KamaTa Ha 0OBp3HMUKM, Npuxoan of
JOCTacaHn XapTuu of, BPeQHOCT U NPUXoAN of opoveHu cpenctsa. lNpuxoaute No oCHOB Ha KamaTu ce
eBUAEHTUPaHU BPp3 MpecMeTKoBHa OCHOBa. [TpuxoauTe of AUBUAEHAN BKy4yBaaT NpuXoam on AMBUAOEHAN
o[, AOMALLUHM aKLUKU 1 yoenu Bo CTPaHCKU OTBOPEHU MHBECTULUCKK poHaoBK. [puxoaute of AUBMAEHOM
ce eBUAEHTMpaaT no gobueHa HajaBa 3a Ucnnata Ha AMBUAEHAA oA baHKa vyBap.
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2.9.2 PeanusnpaHu KanuTanHu pobusku/3arybu

PeanusupaHute KanutanHu fobuskun/3arybu on BNoxysarba, ce Npu3HaBaaT BO MOMEHTOT Ha npopaxbaTa
Ha (QUHAHCWCKUTE MHCTPYMEHTW, Kako pasnuka nomery HabaBHaTa M npopaxHata BpefHOCT Kaj
PUHAHCUCKUTE UHCTPYMEHTW BO MOpTQONMO 3a TpryBakbe U Kako pasnvka mefy CMeTKOBOACTBEHAaTa U
NnpofaxHaTta BpegHOCT Kaj PUHAHCUCKMTE WHCTPYMEHTU pacrnonoxnvBu 3a npopaxba. Peanusmpanu
KanuTanHu Jobusku/3arybum ce npusHaBaaT M Npy HannaTa Ha AOCTacaHa rMaBHULA UK Aen of rMaBHMLA
Ha JOMKHUYKNTE UHCTPYMEHTN €BUEHTUPAHM BO MOPTPONNOTO 3a TpryBakbe.

2.9.3 HepeanusupaHu kanutanHu nobusku/3arybu

Hepeanusupanute pobusku/3arybu ce npusHaBaaT Kako pasnuka nomery TpoOLIOKOT 3a HabaBka u
objeKkTMBHATa BpefHOCT Ha XapTuuTe of, BPeAHOCT OAHOCHO amopTu3npaHata HabaBHa BpepHocT. Mpu
AO0CTacyBakbe Ha [MaBHWULATA WK HEj3WH Aen, Kako 1 Npu npoAax6a Ha xapTuuTe of BpeAHOCT, U3HOCOT Ha
HepeanusupaHute obuBKM 1 3arybu ce npeHecyBa kako peanusmpaHu gobusku/3arybu 3a nepmogot nnu
npuxop, of, KamaTu.

2.9.4 AMopTu3aLmja Ha AUCKOHT/NpeMuja Ha XapTum of, BpeaHOCT

AunckoHTOT/Npemujata Ha XapTuute of, BPe[HOCT Ce aMOpTM3Mpa Mpeky Tpolouun/npuxonn of Kamarta.
AmopTu3aLmjaTa Ha AUCKOHTOT/NpemujaTa Ha XapTunTe of, BpPeAHOCT Ce eBUAEHTUPA Ha IHEBHA OCHOBA U
ce Npu3HaBa Kako NMpuUxof, of Kamata Bo V3seLuTajot 3a paboterbeTo Ha NeH3MCKMOT GOHA,. Bo MOMeEHTOT Ha
pocnesare v npopgaxba Ha xapTuuTe of BPeAHOCT, U3HOCOT Ha amopTu3auujaTa ce npeHecyBa Kako
peanusvpaHa nobuska unu 3aryba.

2.10 Pacxoou Ha DoHpoT

2.10.1 HapomecTok 3a ynpaByBare co QoHAoT
@oHpoT ncnnaka HagomecToum Ha [pyLuTBOTO 3a ynpaByBakbe Co cpefAcTBaTa Ha OOHAOT Ha MeCeYHO HUBO
BO n3Hoc of, 0,030% of BpeHOCTa Ha BKYNHO ynNpaByBaHWUTe HeTo cpeactsa Ha GoHAOT.

2.10.2 bpokepcku NpoBM3MMK U OCTaHATM MOCPEAHUYKN TPOLLIOLU

bpokepckn npoBusuu ce pacxoAu KOW HacTaHyBaaT of, TPaHCAKLUUTE CO PUHAHCUCKU WHCTPYMEHTMW.
OcrtaHaTi nocpefHUYKMN TPOLLIOLM Ce TPOLLOLIUTE KOM NPOU3NEryBaar of, BNOXYBaHEeTO BO GpUHAHCUCKUTE
UHCTPYMEHTHN.

2.11 lobuBku/3arybm op KypcHW pa3nuku

Cpencreata Ha POHOOT KOM ce OEHOMMUHUpPaAHW BO CTpaHCKa Banyta, Npu MOYEeTHOTO NpU3HaBarbe ce
eBUAeHTMpaar cnopep cpegHUoT gesuseH Kypc Ha HBPCM, ofHOCHO Npu cekoe JOMNOSTHUTENHO Mepere
cpefcTBaTta ce npoLeHyBaaT no cpeaHunoT aesuseH Kypc Ha HBPCM. KypcHute pasnuku ce eeuaeHTupaar Bo
M3BewTajoT 33 paboTerbeTo Ha NEH3UCKMOT GOHA U TOa: MO3UTUBHUTE KYPCHU PasfNKN Of, MOHETapHU
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CTaBku (napuuHuM cpepctBa, nobapyBarba M 0BBpCKM) Ce MpWU3HABAAT Kako MPUXOAM Of, BOXYBakba,
HEraTUBHUTE KYPCHU Pa3fMKM OfL MOHETapHU CTaBKU Ce NPU3HABaAaT Kako pacxXoaM of, BIOXYBakba, HETO
KYpPCHWTE pasnvKu Of, BNOXYyBatbaTa BO GUHAHCUCKM MHCTPYMEHTU Ce NPU3HABAAT Kako HepeanusnpaHm
nobuskun/3arybu.

2.12 JaHok Ha gobuska

CornacHo 3aKOHOT 3a 3afO/IKWUTENHO KanWUTaHO (UHAHCUPAHO MeH3UCKo ocurypyBare, DoHpoT
npeTcTaByBa OTBOpPeH UHBECTUUMCKN PoHA. Kako TakoB, Hema npaBeH CybjeKTMBUTET M He MopJsieXxu Ha
ofapenbute of 3aKOHOT 3a AaHOK of, A06MBKa, KOj Ce NpUMEHYBA Ha NpaBHW CybjekTu.

2.13 UcnnaTu of, 3apgonxuteneH ¢poHA,
Op, 3a401XKUTENTHUOT d)OHp,, Cce BpwaT ncnnanatu no OCHOB Ha:

e MporpaMupaHu NosnekyBara

e  ©[HOKPaTHW UCMNATV MO OCHOB Ha CTapOCHa MeH3Mnja,

e  e[HOKpaTHM UCMNATh NO OCHOB Ha HAaCNeACTBO,

e MCnnaT 3a npeHoc Ha cpeactBa Bo MoHAoT Ha MNOCM (penoBeH 1 BoHpeaeH TpaHcdep)

e MCMNIaTH 33 MPeHOC Ha CpefcTBa BO ApyroTo OpyLuTBo (BO paMKu Ha pefoBHMOT TpaHcdep),
e uCnnaTa Ha pasnuka 4o MUHMMAIHA NeH3uja.

WNcnnatute 3a npeHoc Ha cpepctea Bo QoHpot Ha MNOCM v ppyrute OpywiTBa 3a ynpaByBake €O
MEH3UCKN POHOO0BM, NpeTcTaByBaaT NPeHOCM MO OCHOB Ha MPOMEHa Ha YIEeHCTBO, [lO[eKa OcTaHatute
BMOOBM  MCM/aTM  MnpeTcraByBaaT  WUCMNATM  KOH  YIEHOBUTE  WIX  HUBHWUTE  HacnegHUuUM.
WNcnnatute Ha neH3umn of, 3a00/KUTENHUOT GOHA, Ce MpegMeT Ha 0JaHouYyBakbe CO aHOK Ha JINYeH JOXOoA.

2.14 TpaHcakumm co NoBp3aHu cybjektn

MoBp3aH cybjekT BO OOHOC Ha OApPeAEHO MpaBHO nuue WA GU3NYKO  Nnue  e:
a) noeAvHeYeH akLMOHep UK rpyna akLMoOHepn Kou noceaysaat Hajmanky 10% of akuuuTe co NnpaBo Ha
rnac unu nocefysaaT MoMas NMPOLEHT M UMAAT NOCpPeaHa UM HENOCpeHa KOHTPOsa Bp3 04/1y4yBar€eTO BO
TOa NpPaBHO NNLE;

6) 6uno koe Apyro NMpaBHO NMLE BO KOe MPBOTO NPaBHO NuLE, NOCPEAHO UM HermocpeaHo, noceayBsa
Hajmanky 10% op akuuuTe CO MPaBO Ha rnac WM nocefyBa NMOMas NPOLEHT M MMa MocpenHa Wau
HenocpeHa KOHTPOJa BP3 OAy4yBaHETO Ha TOa NPaBHO NULiE;

B) 6110 KOe Apyro NpaBHO NinLie BO KOe efleH aKLMOHep, MOCPefHO UIW HENMocpeHo, NoceayBa NoBeKe of,
20% op akLuMKUTe CO MPaBO Ha Mac U BO UCT BPEMEHCKM NEpUOS, UCTUOT akLMoHep nocefyBa, NOCPefHO Uiu
HenocpepnHo, noseKe of, 20% of, akLUMMTE CO NPABO Ha [11ac BO NPBOTO NPaBHO NULE;

F) (I)I/IBVI‘-IKO imue nnu npaBHO 1nue Koe Ma HenocpeaHa Ui nocpeaHa KOHTpona, Win ceé KOHTpPONnUpaHu
o4 nUnu ce nopd 3a€HN4YKa KOHTpOJ1a Ha NpaBHOTO JINLLE;
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A) YneH Ha ynpaseH ofbop, Hap3opeH onbop WM YneH Ha ApYr opraH Ha yrnpaByBake WK Haf30p Ha
MpaBHOTO NNLE;

f) BO Bpcka €O NMLaTa HaBeeHMW Norope, nuLa Kou ce BO CPOACTBO NpeKy 6pak Unm NocBojyBakbe, Aela v
poautenu, 6bpaka u cectpu, nonybpaka u nonycectpu, 6abu, nefoBun U BHyLM, Ha APYr HAYMH Ce KPBHO
MoBp3aHN [0 BTOp CTEMeH, InLLa Kon ce BO OQHOC poAuUTen cTapaTtesn u Aete, Makea Uimn o4yB ¥ NOCUHOK U
noKepka v CHaa, 3eT 1 poauTenn Ha bpavyHuTte apyrapm.

2.15 KpUTU4HN CMETKOBOACTBEHM NPETNOCTAaBKU N KTYYHU U3BOPU HA HECUTYPHOCT BO NpPOLIEHKUTE

Bo npumeHata Ha cmeTkoBoAcTBEHWUTe nonuTukn Ha DoHpoT, pakoBoACTBOTO Tpeba Aa AoHece ofpefeHu
npecyau, MpoLeHKM 1 NPeTNoCTaBkMN 3a CMETKOBOACTBEHATA BPeAHOCT Ha CpeacTBaTa v obBpckuTe Ko He
ce JIeCHO BOOYNVMBM Of Apyrute ussopwu. [poueHkuTe U NpuUApYy>XKHUTE NpEeTnocTaBku ce basvpaHn Ha
NpeTXoAHN UCKYCTBa 1 Apyru GpakTopu Kou Ce CMeTa ieKa ce pefieBaHTHWU. PeanHute pesynTtatn moxar aa ce
pa3nuKyBaaT o[} OBUE MPOLEHKMN.

Mopony ce HaBegeHW KNyYHWTE MPETNOCTaBKM LUTO Ce OfHecyBaaT Ha MAHMHATA W ApYru W3BOpW HA
HeCUTypHOCT Npu BpLUEHe Ha NPOLIEHKUTE Ha AAaTyMOT Ha U3BELLTAjoT 3a $MHAHCMCKATa cocTojba, KOULITO
M 3ronemyBaaT pu3MLUTE 33 3HAYAjHU KOpEKLUMM Ha CMETKOBOACTBEHATa BPEQHOCT Ha CpeacTBaTa M
06BpckMTE BO TEKOT Ha HapeaHaTa pUHAHCMCKa FroAVHa.

2.15.1 Knacudpukaunja Ha PUHAHCUCKN UHCTPYMEHTM

HpywitBoto rm knacmpuumnpa GUHaAHCUCKUTE UHCTPYMEHTM BO NOPTPONMOTO HAa OCHOBA Ha NpPOLLEHKA Ha
paKkoBOACTBOTO 3a JONTOPOYHaTa HaMepa Ha YyBatbe Ha CpefCcTBOTO M cnocobHocTa Ha PoHAOT Aa ro vyBsa
cpencrsoto. Mucnerwe Ha pakoBOACTBOTO € fAeKa Knacudukauujata Ha GUHAHCUCKUTE UHCTPYMEHTU
npuKaxaHu BO pUHAHCMCKMTE U3BELLTaN € HarnpaBeHa Ha OCHOBa Ha BalMHW pacyayBatba 1 NPOLEHKN 3a
HamepaTa 1 cnocobHOCTa 3a YyBak€e Ha CPefCTBOTO.

2.15.2 UcnpaBka Ha BpegHoCTa Ha nobapyBarbaTa

HPECMGTKaTa Ha uUcnpaBka Ha BpeaHOCTa Ha CNOpPpHUTE n06apyBaH>a Cé 3aCHOBa Ha npoueHeTuTe 33F_y6|/|
KOU NOTEKHYBaaT o[, HEMOXXHOCTa Ha ApyraTta CTpaHa Aa rm UCNonHM [oroBopHUTE O6BpCKVI. |_|pOLI,EHKaTa ce
3aCHOBAa Ha aHaJIM3n Ha CTapoCHaTa CTPYKTypa Ha no6apyBa|-baTa, UCTOPpUCKNTE OTNUCU U OOHMTETOT Ha
nsgasayort. OBa rm BKJlydyBa U NPETNOCTaBKUTE 3a AHOTO OAHECYBak€ Ha UsfaBa4vnte N pesyntmpadkumTe
MaHW Hannatun. PakoBoACTBOTO BépyBa [A€Ka AOONO/HUTE/NIHa WUCnpaBkKa Ha BpPeAHOCTa, OCBEH 3a
pe3epBupatbaTa Kou ce BeKe npuKaxaHu Bo q)VIHaHCI/ICKI/ITe n3BeLwTaun, He e n0Tpe6Ha.
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3. MapuyHn cpepcrtsa

[leHapcka HameHCKa CMeTKa 3a yrnnaTteHn npuaoHecu
[leHapcka HaMeHCKa CMeTKa 3a MHBEeCTULUN
JleBM3Ha cmeTKa

BkynHo

4. Mobapysatba

MobapyBarba N0 OCHOB Ha BNOXYyBakba
MobapyBarba No ocHOB Ha anBuaeHAn -ETO
MobapyBarba NO OCHOB Ha HEHABPEMEHM yNnaTu
Mobapysarba o MoHAoT Ha MAOM
HepocrtacaHa Hannata Ha npuxoau (ABP)

BkynHo

5. BrnoxyBsarba BO xapTuu of, Bpe4HOCT U Aen03UTK

AKUMMN U3gafeHn op AOMALLHWN aKLIMOHEePCKU ApYLUTBA
AKUMVM “3[a[EHN Of CTPAHCKM aKLMOHEPCKU ApYLUTBA
CTpaHCKM OTBOPeHU UHBECTULMCKY POHO0BU

Yoenu uspagexu og aomawHm OU®

DuHaHCMCKM cpeCcTBa KOM Ce YyBaaT 3a TpryBakbe

KpaTkopouHu fenosntu

[onropoyHu genosntu

JomaluHu gpxaBHM 06Bp3HMLM

DuHaHCUCKM cpeacTBa KoM ce YyBaaT [0 AocTacyBarbe

JomallHu apXaBHU 06Bp3HULM

JomallHu apXaBHU 3anucK

@OuHaHCUCKM CcpefcTBa KOM Ce pacrnonoxiueBu 3a
npopaxo6a

22

31 pexkemspu 2022

31 pekemspu 2023

- 27
10.303 107
1.402 11.597
11.705 11.731

31 pekemBpu 2022

31 pekemspu 2023

78 350
10.529 78.872
45.782 118.534
56.389 197.756

31 pexkemspu 2022 31 pexemspun 2023

1.424.783 2.503.708
117.462 122.593
1.542.245 2.626.301
133.000 124.809
242.700 -
528.989 691.074
904.689 815.883
2.844.666 5.259.016
49.861 -
2.894.527 5.259.016
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BkynHu BnoxyBarba BO XapTuu Ofi BPEAHOCT U AeN03UTH 5.341.461

8.701.201

6. O6BpCKM KOH NEH3MCKOTO ApYyLUTBO

31 pexkemspu 2022

O6BpckM MO OCHOB Ha HAZOMECTOK Of YynnaTeHu

31 pexemspn 2023

npunaoHecu 211 1.498
O6BpcKM MO OCHOB Ha HAJOMECTOK 3a yrnpaByBatbe CO
cpepcrtsa 1.583 2.597
BkynHo 1.794 4.095
7. Pesanopusaumja Ha xapTuuTe o BpeAHOCT pacnonoXavmBeu 3a npogaxba

31 pexkemBpu 2022 31 pexkemspu 2023
O6Bp3HULM M3JafeHN UK rapaHTUpaHmn of Bnapata Ha
Penybnuka MakenoHuja
MKMINF20GT62- M130235 (172) (149)
MKMINF20GT39 - M071134 4.949 4.158
MKMINF20GS22 - M280234 1.654 1.272
MKMINF20GTO5 - M190934 (109) (148)
MKMINF20GT21 - M311049D (564) (598)
MKMINF20GW83 - M160936 - 1
MKMINF20GW75- M050836 (3) (3)
MKMINF20GS89- M180749D (13) (21)
MKMINF20GT88- M300450D (5) (6)
MKMINF200DI1 - RMDEN18 (14) (591)
BkynHo 5.723 3.915
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8. Mpuxoau of kKamaTn M amopTu3aumja Ha AUCKOHT/Npemuja

31 pexkemspu 2022

31 pekemspu 2023

Mpuxoawm op, “a Bucra” kamata 17 33
Mpuxoamn of kamata of, AONTOPOYHMN AEMO3NTH 4.260 2.558
Mpuxoamn of Kamata of, KpaTKOPOYHU [ENO3UTK 1.478 3.113
Mpuxoan op kamata of obBp3HMUM m3papeHun of P.C.
MakenoHuja 69.951 183.522
BkynHo 75.706 189.226
AmopTu3aumja Ha AUCKOHT/Npemmja Ha 06Bp3HULM (192) (535)
BkynHo 75.514 188.691
9. Mpuxoau o ouBMaeHau
31 pexemspu 2022 31 pekemspu 2023
Mpuxoawu op ansBmaeHaa —obuyYHM akuUn BO 3emjaTa 481 -
Mpuxoawu op anBmaeHaa — 0bMYHM aKLUK BO CTPAHCTBO - -
Mpuxoau op ansupeHpa —ETO 24.532 45.166
BkynHo 25.013 45.166
10. PeanusnpaHa kanutanHa fobuBka of BNIOXyBakba BO XapTuu of, BpeAHOCT

Yaenu Bo JIOMaLLHN OTBOPEHU MHBECTULIMOHM POHO0BM
CTpaHCKM 06MYHM aKL MK

NomaluHn 0bnyHM akLum

CTpaHCKn OTBOPEHUN MHBECTULMCKN POHO0BM

BkynHo
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31 pexkemspu 2022

31 pexkemspu 2023

801 1.083
2.859 -
120 700
3.780 1.783
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11. MO3UTUBHM KYpPCHU pa3nInKM off MOHETapHM CTaBKMN 6€3 PUHAHCUCKUTE UHCTPYMEHTH

31 pexkemspu 2022 31 pekemspu 2023

MO3NMTUBHM KypCHM pasnUKW Kaj Mapu4HU CpeacTBa-

[EBU3HU CMETKN 763 547
Mo3WUTMBHYM KYpCHW pa3nnkmn of, Kynonpopaxba Ha AeBu3n

Mo 3akny4yHuua 3.243 2.551
MO3UTUBHYM KypCHM pa3nnkn Kaj o6Bpckmn 3a mopamHyBare

Ha TpaHCaKL 1 CTpaHCTBO 3.636 3.304
Mo3utmBHM KypcHM pas3nukun opf nobapyBarwa 3a

avsugeHpa ETO 346 346
Mo3utmBHM KypcHM pas3nukn of nobapysBarwa 3a

AVBNAEH[A - akKLUKU BO CTPAHCTBO 22 -
Mo3uTMBHM KypcHW pa3nuku o nobapysarba 3a AeBU3EH

nenosut 39 -
BkynHo 8.049 6.748
12. Tpowouu o paboTerHeTo Co NEH3UCKOTO APYLUTBO U 4yBapOT Ha UMOT

31 pexkemspu 2022 31 pekemspu 2023

Tpowok KoH [pylITBOTO NO OCHOB Ha yrnpaByBake CO

cpepcrBaTta 14.593 25.721
BkynHo 14.593 18.234
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12a. Peanu3npaHa kanutanHa 3aryba of BNoxyBatba BO XapTuu Of, BpeAHOCT

31 pexkemspu 2022 31 pexkemspu 2023

Ypenu Bo JOMaLLHN OTBOPEHN MHBECTULIMOHMN POHO0BM 7

CTpaHCKM 06MYHM akumum 445

JomalLHu 06UYHM aKLuK 2.013

CTpaHCKN OTBOPEHUN MHBECTMLMCKM GOHO0BM 3.148

BkynHo 5.613
13 Pacxoam no ocHOB Ha KamaTu U JaHOK 3a ABUAEHA

31 pekemBpn 2022 31 pekemspwu 2023

Pacxopn no ocHoB Ha AaHOK Ha auBuaeHpa 3a ETO 6.397 7.851
Pacxopn no ocHOB Ha AaHOK Ha AMBUOEHAA 33 aKL UK - -
BkynHo 6.397 7.851

13a Pacxopu 3a 6pokepcku NpoOBM3MKU U OCTaHATU NOCPeAHUYKM TPOLLOLM

31 pekemspn 2022 31 pekemspu 2023

Bpokepcka nposu3mja 175 84

BkynHo 175 84
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14. HepeanusupaHa kanuTanHa gobuska/(3aryba) og BnoxyBarba BO XapTum of, BpeLHOCT

31 pexkemspu 2022 31 pexkemspn 2023
Ynenu Bo AOMaLLHN OTBOPEHU MHBECTULMOHU GOHO0BY (2.041) 9.047
ObuyHM akumm n3papeHn Bo Penybnvka MakefnoHuja - -
ObUYHM aKUMM N3[3a[EHN Of, CTPAHCKM KOMMAaHUW 1 BaHKK - -
CTpaHCKM OTBOPEHMW MHBECTULMCKN POHA0BY (128.508) 277.470
Op>xaBHu 3anucn nsgapeHmn Bo Penybnuka MakegoHuja 250 -
BkynHo (133.299) 286.517

15. TpaHcakuun co NoOBp3aHN CTPaHM
MoBp3aHuTe cTpaHM Ha [pywITBOTO NpUn paboTereTo Bo ume 1 3a cmeTka Ha DoHAOT ce naeHTUPKKyBaat
COrNMacHO CMeTKOBOACTBEHUTE Nonutuku. Bo nepuoport op 1 jaHyapu 2023 roavnHa go 31 gekemspu 2023
roanHa [pyliTBOTO HEMa eBMAEHTMPAHO TPaHCaKLMK CO MOBP3aHN CTPaHMU BO MMe 1 3a cmeTka Ha DoHpoT.

16.YnpaByBatbe cO pusmnuuTte

LlenTta Ha ynpaByBareTo co pusnum Ha QoHAOT, e Aa ce obe3benm pabotere BO COrMACHOCT CO NpasBuiaTa
3a ynpaByBakbe CO pPV3UKOT, Ad Ce BPLUN KOHTPONA M HaA30p Haf pusnuute of paboTereto, kako u Ada
npesema Mepku 3a ynpasyBatbe CO TMe pusuun. NonuTukata 3a KOHTpoONa Ha PU3UKOT MpeTcraByBa
BOCMOCTaBYBak€ Ha HEONXOAHMUTE MOCTanku 1 Npoueaypv 3a 3aliTuTa of HenpudaTInBa U3NT0XKEHOCT Ha
pu3unk Ha QoHpoT.

npOLI,eCOT Ha ynpaByBakbe€ CO pU3nLM ce coCcTon oA cfieaHUTE akKTUBHOCTU:

- WpeHTudurkyBarbe Ha cUTe pU3ULIM CO KOU Ce COOYYBa, UM Moxe Aa ce coodn DoHAOT, Kako K
aHanM3a Ha U3M10XKEHOCTa Ha pusmnuuTe.

- MNpoueHa Ha maTepujanHOCTa Ha UAEHTUPUKYBAHUTE PU3NLIN

- OppepyBatbe Ha HAUMHOT Ha Cllefetbe Ha MaTepujanHuTe pusnum,

- HauuH Ha ynpaByBatbe CO NOefMHEYHN BUAOBU HA pU3NLN

- BocnocraByBatbe 1 aXypupatrbe Ha CUCTEM Ha IMMUTU HA U3NTOXKEHOCTa Ha pU3nLM

- BocnocrtaByBarbe Ha CUCTEM 33 U3BECTYBakbE 3a U3/I0XEHOCTa Ha pU3NLIA
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16.1 Pu3uk og npomeHa Ha KamaTHUTE CTanku

KamaTHMOT pu3nk ce ogHecyBa Ha BepojaTHOCTa Of Naf, Ha BpeAHOCTa Ha cpeacTBaTa BO NOPTHONNOTO KoM
ce pe3ynTtaT Ha HeoYeKyBaHM MPOMeHU BO kamaTHuTe ctankn. GOHAOT e U3N0XEH Ha KamMaTeH pu3mnK 3a
cpepcTBata BO NOpTPONOTO KoM MMaaT GUKCHU KAMaTHM CTankKu.

16.2 BanyteH pusuk

BanyteH pu3uk, o4HOCHO puU3MK Of NPOMEHA Ha AEBU3HWUTE KYpCEBW, MpouU3sferysa of, NMpoOMeHUTe Ha
KypceBute Ha efHa BajyTa BO OAQHOC Ha Apyra. OTBOpeHa MAM HEeCOBPLUEHO XelLMpaHa nosuuuja BO
ofpefeHa CTpaHcKa BanyTa MOXe Aa AoBefe 3HayvajHu GpnykTyauum Ha npoduTuTe MU BpeaHOCTa Ha
cpefcTBaTa MEPEHM BO JIOKanHa BanyTa.

16.3 Pu3uk og npomeHa Ha BpeQHOCTa Ha CONCTBEHNYKUTE MHCTPYMEHTH

Pu3nkoT o nmpomeHa Ha BpeAHOCTa Ha COMCTBEHUYKWUTE MHCTPYMEHTU € PpU3KNK KOj mpousnerysa of
nasapHuTe ABUXera Ha BpeHOCTa No Koja ce Tprysaat COMNCTBEHNYKNUTE UHCTPYMEHTM BO MOPTPONIMOTO Ha
@oHAOT KoW ce KNacMPUUMpPaHM Kako PUHAHCUCKM MHCTPYMEHTM 3a TPryBakbe WKW pacrnofioxanBu 3a
npopax6a. BpegHyBareTo Ha 0oBMe PUHAHCUCKM MHCTPYMEHTM Ce BPLUM Ha fiHEBHA OCHOBA. CO 0BOj pU3MK
ApYyWTBOTO ynpaByBa Mnpeky AusBep3ndpukauuja Ha nopronnoTo no noseke AUMEH3UN — CeKTOpCKa,
reorpa¢cka, BanyTHa u apyru.

16.4 JInkBnpgHoceH pusmnK

PU3MKOT Ha NMKBMBHOCT € pU3KK KOj Npom3nerysa of HEMOXHOCTa fia ce NpeTBopaT NoeanHeYH 0bnuum
Ha MMOT BO Mapwu, WM PU3UK KOj Mpousnerysa Of HEMOXHOCTa fda ce [oBefaT BO paMHoTexa
KpaTKOpPOYHUTE CpeACTBa Of, €AHA U KpaTKOpOYHUTE 06BPCKM O, ApYra CTpaHa.

YnpaByBareTo Ha pU3MNKOT Of IMKBUAHOCT € HAaCOYeHO KOH oapXyBakbe Ha crnocobHocta Ha DoHpoT Aa
pacronara co cpefcTBaTa Ha HauMH Koj Ke 0BO3MOXM Bo cekoe Bpeme DoHAOT fia e Bo cocTojba fAa oArosopu
Ha NpuUCTUrHaTUTe OBBPCKM M [a ja OAPXMW NUKBMAHOCTA HA ONTUMANHO HUBO, OOHOCHO HWUBO KOE T
3a2[10BOJyBa CUTe 3aKOHCKM H6apatba.

16.5 KpeauteH pusuk

KpeomTeH pusnk npetctaByBa MOXHOCTA 3a reHepuparbe Ha 3aryba Koja npousnerysa of, HeycrnexoT uin
MakK 3rofleMeHNOT pU3MK Of} Heycrex Ha fpyraTa OroBOopHa cTpaHa (aHrn. ,counterparty”) na ru ucnonxu
A,0roBOpHUTE 0BBPCKN.

Co ornep Ha Toa WTO CDOH,EI,OT Ke v BNOXYBa CpencTBata Ha CBOUTE KITMEHTU BO XapTun oL BpeAHOCT Ha
noseke n3fnaBayvu, KpeoQUTHUOT PU3NUK Ha KOU Ce€ U3NO0XEHN CpenCTBaTa, ce Ha6rb)/JJ,YBa Ha HUBO Ha LLeJ10TO
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noptédonno. KpeauTHMOT pM3nK Ha NOPTHONMOTO CE aHANIM3UpPaA BO COMNMACHOCT CO OCHOBHUTE PaKTOPU KoM
ro AJeTepMUHUpaat CTeNEeHOT Ha PU3KK, OLHOCHO:

e  KpeguTHWOT pejTUHT Ha NoefuVHeYHWUTe N3[aBayn/OoNXHULNUTE BO KOU Ce BNIOXYBaaT cpeCcTBaTa,

e KoHUeHTpauwuja Ha NOpPTPONNOTO, OAHOCHO CTENEHOT Ha AnBep3nduKaLmja BO Nornen Ha U3gaBayy,
CEKTOpU 1 pernoHu,

e OnuwrTata coctoj6a BO eKOHOMUUTE KaJe LUTO ornepupaaT usgasadmte/gonxHuunTe.

16.6 OnepatnseH pusuk

OnepatuBHWTE PU3NLM CE KOHTPONIMPaaT NpeKy NocTaByBakbe Ha COOABETHA noaenba Ha oAroBopHoOCTUTE
nomery opraHusauuoHUTe [enoBM Ha [lpylWITBOTO BK/Ay4YeHW BO MpPOLECOT Ha YynpaByBarbe CO
nHBecTuunckoto noptonno Ha DOHOOT, BO OAHOC Ha: CKNydyBarbe Ha TpaHCaKuuuTe, Clefere Ha
ycornaceHocta co AMMWUTUTE Ha W3NOXEHOCT W perynaTuBHute baparba, Meperbe Ha OCTBapyBaarta,
U3BECTYBaHETO, MOPaMHYBaHETO M CMETKOBOACTBEHATa €BUAEHLMja W Mepere Ha pesynrtature.
YnpaByBareTo CO onepaTUBHUTE pu3nLK ce Bplmn npeky obesbeaysarbe Ha coofBeTHa MHPOpMaLMCKa
TexXHoNornja 3a NoAApLUIKa Ha onepaLunuTe 3a ynpaByBarbe U UHBECTUPatbe Ha cpeacTBata Ha MoHAOT.

2.HactaHn no aTyMoT Ha N3BeCTyBatbe
Mo [BaTymoT Ha cocTaByBatbe Ha W3BELUTAjOT 3a ¢PUHAHCKUCKATa cocTojba He ce ClyuMja HacTaHW Of
MaTepmjanHo 3Hauekbe, Kom Tpeba fa ce NpuKaxaT BO pUHAHCUCKUTE N3BELLTaM.
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(1) AKuumn
Tpotuok BKyneH BKynHa % op,
Ha BpeAaHOCT Ha
TPOLUOK . BpeaHOCT Ha BpeAHoOCTa Mopgen Ha | Metog Ha
Bp. Ha HabaBKa aKumjaTa Ha % Ha
onuc Ha AEHOT Ha Ha BNOXYBare | NPoLeHKa
aKuum no [EHOT Ha u3gasayor 1 2
. HabaBKa M3BecTyBamwe NEeH3UCKUOT
aKuumja (80 ;eH.) n3BecTyBamwe (80 aeHaph) boHa
(so peH.) )
1 2 3 4 5 6 7 8 9 10

O6UYHM aKuumn 0 0 0 0 0 0,00% 0,00%
BKynHO BNOXKyBakba BO aKLUK
usgageHu o Penybnuka CeBepHa 0 0 0 0 0 0,00% 0,00%
MakepoHuja
O6UYHM aKL MK
AKLUMM BO 3aTBOPEHU UHBECTULMOHMU
doHpoBM
B

KYMHO BNIOXYyBaka BO aKLUun 0 0 0 0 0 0,00% 0,00%
U3paAeHU BO CTPAHCTBO
BKynHO BNOXKyBakba BO aKLUU 0 0 0 0 0 0,00% 0,00%
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o,
BKynHa % 0A
BpeAHOC
TpoOLWOK Ha BPeAHOCT Ha % Ha
HomuHanHa Ta Ha Mopaen Ha MeToa Ha
onuc HabaBska (Bo OEHOT Ha u3gasau
BpeaHOCT eH ) U3BECTVBatbe or NeH3UCK B/N10XKyBatbe npoueHKa
Ast (B0 TyeH ) viot
AsH: donpa
1 2 3 4 5 6 7 8
ObBR3HULM U3AAACKN UM FAPAHTUPARM OR | 5 38 0 283 | 5.768.911.357 | 5.950.090.008 | 668,05% | 67,68%
Bnapgata Ha Peny6auka CesepHa MaKepgoHuja
MKMINF20GS71_M160534 16.05.2034_MKD 45.000.000 44.467.525 45.905.745 | 2,76% |  0,52% P:::Z’;Z’:i”ézo MasapHa ueHa
MKMINF20GS22_M280234 28.02.2034_MKD 37.490.000 39.384.272 40.224.048 | 2,88% | 0,46% P:::Z’;Z’:%Z" MasapHa ueHa
MKMINF20GS89_M180749D_18.07.2049_EUR 7.434.387 7746253 | 0,83% | 0,09% | 2CNONOKAMBO [ oHa uena
121.977 3a npopgaxba
MKMINF20GS89_M180749D_18.07.2049_EUR 166.864 10.020.866 10.462.021 | 1,14% | 0,12% | [ocnesarbe. AMOE‘T:;::”OHE
MKMINF20GP09_M260448D_26.04.2048_EUR 166.682 10.950.915 11.429.118 | 051% | 0,13% P:::‘;’;‘::::ézo MasapHa ueHa
MKMINF20GP41_M190748D_19.07.2048_EUR 160.530 10.078.319 10.522.186 | 0,82% | 0,12% P:::‘;’;‘;’:i”éz" MasapHa ueHa
MKMINF20GS97_M080834D_08.08.2034_EUR 74.804 4.529.902 4647177 | 1,53% | 0,05% | [Oocnesatbe. AMOET:;::”O”E
MKMINF20GT05_M190934 19.09.2034_MKD 40.390.000 39.491.240 40.742.364 | 1,09% |  0,46% P:::‘;’;‘;’:i”éz" MasapHa ueHa
MKMINF200DI1_RMDEN18_31.5.2029_EUR 155.249 9.368.830 0.015.198 | 2,39% | 0,100 | 2CNONOKAMBO | oHa uenHa
3a npoaaxba
MKMINF20GT21_M311049D_31.10.2049_EUR 463.141 28.287.557 29.398.866 | 3,16% | 0,33% P::';Z’;‘Z:::’éz" MasapHa ueHa
MKMINF20GT21_M311049D_31.10.2049_EUR 199.046 11.823.892 12.325.766 | 1,36% | 0,14% | [ocnesarbe. AMOT:;::”O“G
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3a npoaaxba

MKMINF20GT39_MO071134 07.11.2034_MKD 111.860.000 | 113.967.259 | 116.527.496 | 9,32% | 1,33% P:::‘:;Z’:::g:o MasapHa LueHa
MKMINF20GT54_M300150D_30.01.2050 EUR 377.494 23.139.166 24.070.642 | 2,59% | 0,27% | [Oocnesare. AMOT:;::T"O”‘E
MKMINF20GT62_M130235 13.02.2035_MKD 22.390.000 22.143.802 22815502 | 1,87% | 0,26% P:::‘:;Z’:::g:o MasapHa LueHa
MKMINF20GU10_MO060850D_06.08.2050 EUR 358.860 21.526.988 22.431.691 | 2,46% | 0,26% P:::‘:;Z’:::g:o MasapHa LueHa
MKMINF20GU02_M180635 18.06.2035_MKD 42.320.000 41.735.886 43.004.041 | 2,64% | 049% | [Oocnesare. AMOT:;::T"O”G
MKMINF20GU44_M291035 29.10.2035_MKD 100.000.000 97.933.961 | 100.431.839 | 2,91% | 1,14% P:::E’;Z’:::ézo MasapHa LueHa
MKMINF20GV50_M140136 14.01.2036_MKD 55.000.000 54.952.322 56.326.050 | 3,29% |  0,64% P:::E’;Z’:::ézo MasapHa LeHa
MKMINF20GV50_M140136 14.01.2036_MKD 25.000.000 24.978.328 25.602.750 | 1,49% | 0,29% | [Oocnesare. AMOT:;::T"O”G
MKMINF20GV84_M040336 04.03.2036_MKD 30.000.000 29.875.492 30.624.454 | 513% | 0,35% P::EZ’;Z’;‘:(%E;O MasapHa LeHa
MKMINF20GW18_M150436 15.04.2036_MKD 184.500.000 | 183.173.147 | 187.781.053 | 8,79% | 2,14% P::E‘;’;Z’;‘:go MasapHa LeHa
MKMINF20GW18_M150436 15.04.2036_MKD 40.500.000 40.208.600 41.220.100 | 1,93% | 047% | [Oocnesare. AMOT:}?::T‘O%
MKMINF20GW42_M170636 17.06.2036_MKD 215.050.000 | 212.571.192 | 217.942.258 | 11,23% | 2,48% P::E‘;’;Z’;‘:go MasapHa LeHa
MKMINF20GW42 M170636 17.06.2036_MKD 37.950.000 37.512.563 38.460.399 | 1,98% | 044% | [ocnesare. AMOT:}?::T‘O%
MKMINF20GW75_MO050836 05.08.2036_MKD 64.600.000 63.639.849 65.253.060 | 7,28% |  0,74% P::EZ’;Z’;:(%ZO MasapHa LeHa
MKMINF20GW75_MO050836 05.08.2036_MKD 11.400.000 11.231.014 11515701 | 1,28% | 0,13% | [ocnesarve. AMOT:;::T"O”E
MKMINF20GW83_M160936 16.09.2036_MKD 110.500.000 | 108.539.760 | 111.300.068 | 6,88% | 1,27% | |2CTONOMMBO | pHa Lewa
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MKMINF20GW83_M160936 16.09.2036_MKD 19.500.000 19.153.984 19.641.021 | 121% | 0,22% | [ocnesatwe. AMOT:;::T"O”‘E
MKMINF20GW91 M141036 14.10.2036_MKD 341.500.000 | 334.779.857 |  343.309.900 | 18,72% | 3,90% P:::‘:;Z’:::g:o MasapHa LueHa
MKMINF20GW91 M141036 14.10.2036_MKD 58.500.000 57.348.786 58.810.011 | 3,21% | 0,67% | [ocnesare. AMOT:;::T"O”‘E
MKMINF20GX25_M130137 13.01.2037_MKD 204.000.000 | 203.814.313 | 209.113.839 | 27,58% | 2,38% P:::‘:;Z’:::g:o MasapHa LueHa
MKMINF20GX25_M130137 13.01.2037_MKD 36.000.000 35.967.232 36.902.442 | 4.87% | 042% | [Oocnesare. AMOT:;::T"O”G
MKMINF20GX41_M030337 03.03.2037_MKD 153.000.000 | 152.244.683 | 156.677.734 | 16,43% | 1,78% P:::E’;Z’:::ézo MasapHa LueHa
MKMINF20GX41_M030337 03.03.2037_MKD 27.000.000 26.866.709 27.649.012 | 2,90% | 0,31% | [Oocnesare. AMOT:;::T"O”G
MKMINF20GT88_M300450D-30.04.2050 EUR 162.084 9.835.865 10234258 | 1,06% | 0,12% P:::E’;Z’:::ézo MasapHa LueHa
MKMINF20GX66 M120537 12.05.2037_MKD 85.000.000 84.045.983 86.678.458 | 8,73% | 0,99% P::EZ’;Z’;‘:(%E;O MasapHa LeHa
MKMINF20GX66 M120537 12.05.2037_MKD 15.000.000 14.831.644 15.296.199 | 154% | 0,17% | [ocnesatve. AMOT:}?::T‘O%
MKMINF20GX74 M160637 16.06.2037_MKD 76.500.000 75.200.568 78.028.412 | 21,98% | 0,89% P::E‘;’;Z’;‘:go MasapHa LeHa
MKMINF20GX74 M160637 16.06.2037_MKD 13.500.000 13.270.688 13.769.720 | 3,88% | 0,16% | [ocnesatve. AMOT:}?::T‘O%
MKMINF20GD94_M070530D_07.05.2030_EUR 243.681 15.060.812 15.625.875 | 599% | 0,18% P::E‘;’;Z’;‘:go MasapHa LeHa
MKMINF20GO34_M250133_25.01.2033_MKD 20.000.000 19.625.982 20.392.120 | 3,28% | 0,23% P::EZ’;Z’;:(%ZO MasapHa LeHa
MKMINF20GP17_M070633_07.06.2033_MKD 4.340.000 4.128.198 4291521 | 0,49% | 0,05% P::E‘;’;Z’::(”ézo MasapHa LeHa
MKMINF20GY08_M040837_04.08.2037_MKD 120.000.000 |  116.999.935 | 122.035.651 | 38,83% | 1,30% | |2CTONOMMBO | pHa Lewa
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MKMINF20GY08_M040837_04.08.2037_MKD 30.000.000 29.249.984 30.508.913 | 9,71% | 0,35% | [ocnesare. AMOT:;Z:T"O”‘E
MKMINF20GY16_M040837D_04.08.2037_EUR 520.368 31.243.601 32.523.146 | 6,92% | 0,37% P:ac:‘:)’;”a‘:(‘gzo MasapHa LueHa
MKMINF20GY16_M040837D_04.08.2037_EUR 130.092 7.810.900 8.130.786 | 1,73% | 0,09% | [ocnesatve. AMOT:;Z:T"O”‘E
MKMINF20GY24_M180837D_18.08.2037_EUR 1.170.827 70.178.188 73.057.684 | 4,59% | 0,83% P:ac:‘:)’;”a‘:(‘gzo MasapHa LueHa
MKMINF20GY24_M180837D_18.08.2037_EUR 292.707 17.544.547 18.264.421 | 1,15% | 021% | [ocnesatve. AMOT:;::.”O”G
MKMINF20GY40_M090937 09.09.2037 MKD 108.000.000 |  104.857.661 | 109.389.715 | 12,35% | 1,24% P:::E’;Z’:::ézo MasapHa LueHa
MKMINF20GY40_M090937_09.09.2037 MKD 12.000.000 11.650.851 12.154.413 | 137%| 0,14% | [ocnesatve. AMOT:;::.”O”G
MKMINF20GF92_M170930D_17.09.2030_EUR 202.710 12.144.498 12.639.396 | 12,25% | 0,14% P:::E’;Z’:::ézo MasapHa LueHa
MKMINF20GY57 M131037_13.10.2037_MKD 42.500.000 41.037.325 42.905.437 | 13,75% | 0,49% P::EZ’;Z’;:::;O MasapHa LeHa
MKMINF20GY57 M131037_13.10.2037_MKD 7.500.000 7.241.881 7571548 | 243% | 0,09% | [ocnesarwe. AMOET:]?::T"O”'&
MKMINF20GY65_M171137_17.11.2037_MKD 161.500.000 | 154.386.695 | 162.455.156 | 21,32% | 1,85% P::E‘;’;Z’::(g‘;o MasapHa LeHa
MKMINF20GY65_M171137_17.11.2037_MKD 28.500.000 27.244.711 28.668.557 | 3,76% | 0,33% | [ocnesare. AMOET:]?::T"O”'&
MKMINF20GY73_M011237_01.12.2037_MKD 127.500.000 | 121.411.695 | 128.036.254 | 36,18% | 1,46% P::E‘;’;Z’::(g‘;o MasapHa LeHa
MKMINF20GY73_M011237_01.12.2037_MKD 22.500.000 21.425.593 22.504.633 | 6,38% | 0,26% | [ocnesare. AMOET:;::T"O”'&
MKMINF20GY81_M291237_29.12.2037_MKD 85.000.000 80.444.254 85.030.367 | 16,74% | 0,97% P::E‘;’;Z’::(”ézo MasapHa LeHa
MKMINF20GY81_M291237 29.12.2037_MKD 15.000.000 14.196.045 15.005.359 | 2,95% | 0,17% | [ocnesarbe. AMOT:;::T"O”E
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MKMINF20GY99 M291237D 29.12.2037_EUR 967.448 56.453.826 59.516.614 | 1569% | 0,68% P:::‘:;Z’:::g:o MasapHa LueHa
MKMINF20GY99 M291237D 29.12.2037_EUR 170.726 9.962.440 10502932 | 277%| 0,12% | [ocnesatve. AMOT:;::T"O”‘E
MKMINF20GZ07 _M120138_12.01.2038_MKD 144.500.000 | 144.801.843 | 152.044.071 | 1857% | 1,73% P:::‘:;Z’:::g:o MasapHa LueHa
MKMINF20GZ07 _M120138_12.01.2038_MKD 25.500.000 25.553.266 26.831.307 | 3,28% | 0,31% | [ocnesare. AMOT:;::T"O”‘E
MKMINF20GZ15_M090238_09.02.2038_MKD 54.400.000 54.409.775 57.111.759 | 6,24% | 0,65% P:::E’;Z’:::ézo MasapHa LeHa
MKMINF20GZ15_M090238_09.02.2038_MKD 9.600.000 9.601.725 10.078.546 | 1,10% | 0,11% | [ocnesatve. AMOT:;::T"O”G
MKMINF20GZ31_M030338_03.03.2038_MKD 131.750.000 | 131.759.775 | 138.175.584 | 11,69% | 1,57% P:::E’;Z’:::ézo MasapHa LeHa
MKMINF20GZ31_M030338_03.03.2038_MKD 23.250.000 23.251.725 24.383.927 | 2,06% | 0,28% | [Oocnesare. AMOT:;::T"O”G
MKMINF20GZ49_M300338_30.03.2038_MKD 335.750.000 | 336.488.901 | 350.639.021 | 28,19% | 3,99% P::EZ’;Z’;‘:(%E;O MasapHa LeHa
MKMINF20GZ49_M300338_30.03.2038_MKD 59.250.000 59.380.394 61.877.474 | 4,97% | 070% | [ocnesare. AMOT:}?::T‘O%
MKMINF20GZ64_M110538_11.05.2038_MKD 380.000.000 | 380.514.362 | 394.232.830 | 34,50% | 4,48% P::E‘;’;Z’;‘:go MasapHa LeHa
MKMINF20GZ64_M110538_11.05.2038_MKD 30.000.000 30.001.725 31.123.828 | 2,72% | 0,35% | [ocnesare. AMOT:}?::T‘O%
MKMINF20GZ80_M150638_15.06.2038_MKD 190.000.000 | 190.428.898 |  196.038.037 | 21,10% | 2,23% P::E‘;’;Z’;‘:go MasapHa LeHa
MKMINF20GAD4 M130738_13.07.2038_MKD 60.000.000 60.011.500 61.711.283 | 8,18% | 0,70% P::EZ’;Z’;:(%ZO MasapHa LeHa
MKMINF20GAE2_M200738_20.07.2038_MKD 100.000.000 |  100.011.500 |  102.727.080 | 22,64% | 1,17% P::E‘;’;Z’::(”ézo MasapHa LeHa
MKMINF20GAF9_M040838_04.08.2038_MKD 45.000.000 45.011.500 46120274 | 9.42% | 0520 | [ACTONOKMBO | oHa uena
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173.235.792

9,28%

1,97%

Pacnonoxxnunso
3a npoaaxba

Ma3sapHa ueHa

MKMINF20GAI3_M210938_21.09.2038_MKD

200.000.000

200.011.500

203.339.196

27,33%

2,31%

Pacnonoxnuso
3a npoaaxba

Ma3sapHa ueHa

MKMINF20GAL7_M161138_16.11.2038_MKD

250.000.000

250.011.500

251.856.335

17,39%

2,86%

Pacnonoxxnuso
3a npoaaxba

Ma3sapHa ueHa

MKMINF20GAN3_M141238_14.12.2038_MKD

123.000.000

123.011.500

123.353.599

7,40%

1,40%

Pacnonoxnuso
3a npoaaxba

Ma3sapHa ueHa

MKMINF20GAO1_M281238D_28.12.2038_EUR

2.113.993

130.011.500

130.072.715

9,68%

1,48%

Pacnonoxxnunso
3a npoaaxba

Ma3apHa ueHa

O6BpP3HMUMN N33AEHN NN FTAPAHTUPAHN Of,
HapogaHa baHKka Ha Penybaunka CesepHa
MakepnoHuja

06Bp3HNUM U3A3a[EHN WU FapaHTUPaHU o4,
6aHKKU

O6BP3HULM U343AEHUN OA aKLMOHEPCKM
ApYyLTBa, OCBEH BaHKn

BKynHO MHBECTULUMK BO 06BP3HULM U3[aAEHU
B0 Peny6auka CeBepHa MaKepoHuja

5.328.009.283

5.768.911.357

5.950.090.008

668,05%

67,68%

O6BpP3HULM M APYTU XapTUU 04, BPeAHOCT
M3[afeHM 04, CTPAHCKKN BAagu U LLEHTPaHU
6aHKuK

O6BpP3HULM M APYTU XapPTUM 04, BPEAHOCT -
N303afEeHM 04, CTPAHCKN e4MHULM Ha NIOKa/IHa
camoynpasa

O6BP3HULM U APYTU LOMKHUYKMN XapTUM O,
BpPeAHOCT - N3AaAeHUN 0A CTPAHCKU KOMMNAaHUMU U
baHKu

BKynHO UHBECTUL MK BO 06BP3HULM U3ganeHn
BO CTPAHCTBO

0

0

0

0,00%

0,00%

BKYNHO MHBECTUL MU BO 06BP3HULM

5.328.009.283

5.768.911.357

5.950.090.008

668%

68%
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Peny6nuka CesepHa MakegoHuja

BKynHa B:fe:ﬂo
HomuHan TpoOLWOK Ha BpeaHOCT Ha % Ha
onuc Ha HabaBKa (BO AEHOT Ha un3pas cTa ha Moaen Ha Mertop Ha
BpeAHoOCT OeH.) u3BecTyBame ayot ne:(s;:cx BAIONKYBaKE fpolieHka
(BO AeHapwm) boHa
1 2 3 4 5 6 7 8
Tpe3opcku 3anncu nspaaeHm og Bnagarta Ha Penybamka
CeBepHa MaKegoHwuja
BnarajHnuykm 3anucu n3gapeHn o HapoaHa baHka Ha
Penybnnka CeBepHa MakegoHuja
CepTnduKaTth 3a eno3nT U KoMepLUjaaHU 3anncu
U3[afeHU UAN TapaHTMpPaHK o 6aHKuK
XapTum o4, BpeaHOCT BP3 OCHOBA Ha XMMNOTEKA U34afdeHU
oA 6aHKM
KomepuujanHu 3anucm nsgageHn of akLMOHEepPCKn
ApYywTBa, 0CBEH HaHKM
Yaenu Bo 0TBOpPEHM MHBECTULMOHU GOHA0BU 809.933 113.545.297 122.592.956 | 7,69% 1,39% | TpryBamwe Ma3sapHa ueHa
9100000000040 - ON® BoI1 KELW Oenosut 2.025 235.780 236.969 | 0,00% 0,00% TpryBame MasapHa ueHa
9110000000097 - ON® N'EHEPAJIN KELU Oenoaut 211.593 27.288.472 27.309.490 | 1,50% 0,31% Tprysame MasapHa ueHa
9100000000059 - ON® Bl NMPEMUYM MHBECT 394.453 57.392.937 63.455.326 | 1,94% 0,72% Tprysame MasapHa ueHa
9110000000127 - ON® N'EHEPAJIN TOIN BPEHAOBU 201.861 28.628.107 31.591.170 | 4,26% 0,36% Tprysame MasapHa ueHa
[pyrv HeHaBeAEeHN XapTun o, BpesHOCT
BKyNnHO MHBECTULUM BO APYIN AOIKHUYKU XapTUK Of,
BpenHOCT U yaenn B0 UHBECTULMOHU GOHA0BU BO 809.933 113.545.297 122.592.956 | 7,69% 1,39%
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Yaenu Bo 0TBOpPEHU MHBECTULMOHU GOHA0BU 456.645 2.226.369.731 2.503.708.275 | 0,52% | 28,48% | TpryBame MasapHa yeHa
US9229083632_VANGUARD S&P 500 ETF 15.080 312.325.844 366.573.973 | 0,00% 4,17% Tprysame MasapHa ueHa
US4642875722 ISHARES GLOBAL 100 ETF 6.140 22.673.219 27.513.750 | 0,02% 0,31% Tprysame MasapHa ueHa
US8085242019 SCHWAB US LARGE-CAP ETF 39.600 103.999.545 124.294.510 | 0,02% 1,41% Tprysame MasapHa ueHa
DE0002635307_ISHARES STOXX EUROPE 600 DE 25.500 66.070.908 74.211.397 | 0,02% 0,84% Tprysame MasapHa ueHa
US4642863926_ISHARES MSCI WORLD ETF 35.530 223.790.852 263.020.625 | 0,36% 2,99% TpryBame Ma3apHa ueHa
IEOOBIF5YL18_Vanguard FTSE APXJ ETF 10.300 14.564.572 14.924.135 | 0,01% 0,17% Tprysame MasapHa ueHa
US9229087443 Vanguard Value ETF 28.120 227.571.332 233.955.987 | 0,04% 2,66% Tprysame MasapHa ueHa
US9220428661_Vanguard FTSE PACIFIC ETF 9.340 34.934.001 37.440.182 | 0,00% 0,43% Tprysame MasapHa ueHa
US9220427424_VANGUARD TOT WORLD STK ETF 33.810 170.138.418 193.577.012 | 0,01% 2,20% Tprysame Ma3apHa ueHa
US9219107250_VANGUARD ESG INTL STOCK ETF 18.390 53.993.270 56.575.372 | 0,00% 0,64% Tprysame Ma3apHa ueHa
US9219107334_VANGUARD ESG US STOCK ETF 35.380 138.462.780 167.479.194 | 0,01% 1,90% Tprysame MNa3sapHa ueHa
US4642882579 Ishares MSCI ACWI ETF 40.140 209.806.575 227.339.446 | 0,01% 2,59% Tprysame MasapHa ueHa
US46435G5163_ISHARES TRUST ISHARES ESG AW 44.930 173.422.892 188.882.209 | 0,01% 2,15% Tprysame Ma3apHa ueHa
US46435G4257_ISHARES ESG AWARE MSCI USA 44,105 221.874.736 257.527.590 | 0,01% 2,93% Tprysame MNa3sapHa ueHa
US78464A5083_SPDR PORT S&P 500 VALUE 22.620 50.717.311 58.699.672 | 0,01% 0,67% Tprysame MasapHa ueHa
US78467Y1073_SPDR S&P MIDCAP 400 ETF 1.650 44.771.704 46.590.240 | 0,00% 0,53% Tprysame MasapHa ueHa
US9220428745_VANGUARD FTSE EUROPE ETF 46.010 157.251.771 165.102.982 | 0,02% 1,88% Tprysame MasapHa ueHa
KomepuujanHu 3anucm msgafeHn of CTPaHCKU

KOMMaHUKN U BaHKK

[pyrv HeHaBeAEeHN XapTun o4, BpeaHOCT

BKyNnHO MHBECTULUMU BO APYIU AOIKHUYKU XapTUK 04,

BPeAHOCT U yaenn BO UHBECTULMOHUN GOHA0BU 456.645 2.226.369.731 2.503.708.275 | 0,52% | 28,48%

M3Aa[eHU BO CTPAHCTBO

BKyNnHO MHBECTULUM BO APYIU AOIKHUYKU XapTUK 04,

BpPeAHOCT U yaenun BO OTBOPEHU MHBECTULUOHU 1.266.578 2.339.915.027 2.626.301.231 | 8,21% | 29,87%

¢oHpoBU
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(4) NnacmaHu 1 genosnTn

BKynHa BpeAHOCT Ha
onuc TpowokK 3a HabaBKa (Bo p,e:dr Ha zssel.utajm % op, BpeAHOCTA Ha
AeHapu) (80 AeHapy) NeH3UCKUOT POHA,
1 2 3 4

KpaTKkopoyHu aenosutu 12.450.000 124.809.393 1,42%
JonropoyHu aenosmtn 0 0
OcTtaHatn nnacmanu
BKynHO nnacmaHu 1 Aeno3uTtu 12.450.000 124.809.393 1,42%

1/ Mopen Ha BnoxyBatbe: 1.TpryBatbe; 2.Pacnonoxnvso 3a npogaxoba; 3.Jocnesatve.

2/ MeTop Ha npoueHka: 1.Ma3apHa ueHa; 2. AMOpTU3aLMOHeH NnaH.

3/ Cekoj MICUH Ha 06Bp3HMLM Ce NpuKaxyBa cO HETroBa BPeAHOCT MO MOAES Ha BIIOXYBatbe U METOA, Ha NpoLieHKa
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Obpasey, 7.

CTpyKTypa Ha UHBECTULMUTE NO BUAOBU HAa PUHAHCMCKM CPeacTBa
Ha Tpurnas O3MN® Ha geH 31.12.2023

1.06enopeHyBate Ha CTPYKTypa Ha PUHAHCUCKM CPeACTBA U BPeOHOCT MO KNacu Ha PUHAHCUCKN UHCTPYMEHTH

onvc BKynHa BpeAHOCT Ha AieHOT HAa U3BECTYBaHETO MpoueHTyaneH yaen BO BpeAHOCTA Ha
(Bo aeHapm) NeH3UCKMOT GOoHp,

AKumn 0 0,00%
Sf::::gum W OpYrY SOJIFOPOYHU SONKHUYKU XapTun og, 5.950.090.008 67.68%
KpaTKopoyHu xapTnun oa, BpeaHoCT 0 0,00%
AKUMN N yaenn BO MHBECTULMOHM GOHA0BM 2.626.301.231 29,87%
MapuyHKu cpeacTsa 11.730.688 0,13%
MnacmaHn n genosnTtn 124.809.393 1,42%
OcTtaHaTtu cpeacrtea 79.221.909 0,90%
BKynHO cpeacTsa 8.792.153.229 100,00%
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triglav

@OuHaHcKuckmn u3BeLwTan Ha Tpurnas OTBOpeH 3afomkuTeneH neHsuckn ¢oHp, - Ckonje

2.06enopeHyBate Ha BanyTHa CTPYKTYpa Ha PUHAHCUCKU UHCTPYMEHT

3a nepuogort 01.01.2023 —31.12.2023

BanyTtHa cTpyKTypa

BKynHa BPeAHOCT HA AEeHOT Ha U3BECTYBabETO
(Bo peHapm)

MpoueHTyaneH yaen Bo BpegHOCTa Ha
NeH3UCKNoT GoHA

MKA 5.764.231.396 66%
EYP 89.401.560 1%
EYP BanyTHa Knay3yna 512.616.747 6%
yCca 2.425.903.527 28%
Apyru
BKynHo cpeacTBa 8.792.153.229 100%
3.06enopeHyBarbe Ha reorpadcka CTpyKTypa Nno ApXxaBa Ha BIOXYBakbe Ha PUHAHCUCKU UHCTPYMEHTH
BKynHa BpeAHOCT Ha AEHOT Ha fpouentyanen yaen
FeorpadcKa cTpyKTypa no obnactu BO BpeaHOCTa Ha
M3BEeCTyBakEeTO (Bo peHapm)
NeH3UCKUOT POHA,
Esponcka YHuja 366.103.885 4,16%
ABcTpuja 2.123.390 0,02%
benruja 7.115.363 0,08%
Yewka Penybnuka 85.083 0,00%
Kunap 1.340 0,00%
[JaHcka 28.661.510 0,33%
®paHumja 101.075.305 1,15%
®dUHCKa 9.051.590 0,10%
lepmaHuja 73.294.391 0,83%
Mpuwmja 274.810 0,00%
YHrapuja 147.000 0,00%
MUpcKa 28.115.348 0,32%
UTtanwnja 18.135.049 0,21%
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®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023
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JNlykcembypr 1.246.261 0,01%
XonaHguja 44.657.537 0,51%

Moncka 2.100.917 0,02%

MopTtyranuja 1.515.432 0,02%

PomaHuja 38.207 0,00%

WnaHuja 21.970.125 0,25%

Lliseacka 26.495.226 0,30%

DApyru eBponcku 3emju n Pycuja 6.421.989.138 73,04%
Penybnnka CeBepHa MakegoHuja 6.198.874.197 70,50%
JlnxTeHwTajH 4.362 0,00%

Pycuja 1.099.551 0,01%

Mbpantap 7.584 0,00%

lepHcH 8.441 0,00%

Mpy3uja 34.370 0,00%

Llep3u 88.351 0,00%

JopaaH 121.444 0,00%

N3paen 2.998.997 0,03%

UcnaHg 27.523 0,00%

Octpos MeH 28.728 0,00%
LWeajuapwuja 90.576.541 1,03%

Typuuja 479.639 0,01%

Benwvka bputaHuja 121.060.733 1,38%
®apckn OcTposu 67.563 0,00%
HopseLlwKka 6.490.389 0,07%

MoHako 20.724 0,00%

CeBepHa AmepuKa 1.746.744.005 19,87%
KaHaga 26.138.916 0,30%

CAL 1.716.504.965 19,52%

Mekcuko 1.811.656 0,02%

bepmyaa 2.288.468 0,03%

Jy>kKHa AmepuKa 6.418.596 0,07%




triglav

®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023
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Bbpasun 3.732.343 0,04%

Yune 810.072 0,01%

Konymbuja 62.547 0,00%

Mepy 128.995 0,00%

MNMopTto Puko 79.250 0,00%

Ypyraeaj 1.605.388 0,02%

Adpuka 2.015.253 0,02%
Ernner 58.776 0,00%
JykHoadpuuka Penybnuka 1.956.477 0,02%
Asunja 198.043.565 2,25%
baxpeuH 3.211 0,00%

Kamboua 6.729 0,00%

KuHa 14.090.046 0,16%

XoHr KoHr 13.796.027 0,16%

NHpuja 10.678.505 0,12%
NHpoHesuja 1.222.910 0,01%
JanoHuja 113.988.074 1,30%
KasakctaH 8.795 0,00%
Manesuja 989.366 0,01%
MakucraH 14.447 0,00%
duUannuHu 409.066 0,00%

Kartap 516.103 0,01%

Cayaucka Apabuja 2.346.945 0,03%
CuHranyp 7.901.510 0,09%

JyxHa Kopea 18.100.090 0,21%

TajsaH 10.914.237 0,13%

TajnaHpg, 1.290.296 0,01%
CoeanHeTtn Apancku Emupatu 914.897 0,01%
KyBajTt 500.518 0,01%

Makao 351.795 0,00%
AscTpanuja n OKeaHuja 46.698.094 0,53%




triglav

®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

ABcTpanuja 44.972.145 0,51%
HoB 3enaHg 1.725.948 0,02%
bes kKnacupukaumja 4.140.695 0,05%
BKkynHO 8.792.153.230 100%

4.06enopeHyBarbe Ha EKOHOMCKM CEKTOP HA U3[aBay Ha GUHAHCUCKN MHCTPYMEHTH

78 0 R T Gy o 53 BKynHa BpeAHOCT Ha A€HOT HA U3BECTYBaHETO MpoueHTyaneH yaen BO BpeAHOCTA Ha
(B0 aeHapm) NeH3UCKUOT GOoHp,
Communication Services 164.690.694 1,87%
Consumer Discretionary 266.466.442 3,03%
Consumer Staples 196.361.717 2,23%
Energy 114.096.002 1,30%
Financials 413.410.982 4,70%
Health Care 340.048.988 3,87%
Industrials 301.567.875 3,43%
IT 538.533.699 6,13%
Materials 113.050.845 1,29%
Real Estate 70.200.251 0,80%
Utilities 70.824.742 0,81%
Cash and/or Derivatives/ Not classified 9.751.902 0,11%
Penybnunka CeBepHa MakegoHuja 6.193.398.457 70,44%
BKynHO 8.792.153.229 100%
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®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

5.06enopeHyBarbe Ha U310xeHocT Bo Ton 10 n3gaBayum Ha GUHAHCUCKN UHCTPYMEHTH

Ton 10 usgasaum 4/ :BBK;/::: aB::quOCT Ha AEHOT Ha U3BeCTyBakbEeTo :::::::(T:::cebl-lo zﬂen BO BpeAHOCTA Ha

P.C. MakepoHuja 5.950.090.008 67,68%
Vanguard Group Inc/The 1.220.704.701 13,88%
BlackRock Fund Advisors 964.283.621 10,97%
Charles Schwab Investment Management Inc 124.294.510 1,41%
BlackRock Asset Management Deutschland AG 74.211.397 0,84%
BOM doHa MeHayumeHT 63.692.295 0,72%
FeHepann UHBectmeHTc ALl CKkonje 58.900.661 0,67%
SSgA Funds Management Inc 58.699.672 0,67%
MNpoKpeaut 6aHka ALl Ckonje 54.025.118 0,61%
State Street Global Advisors Inc 46.590.240 0,53%

1/ N3BecTyBatbeTO ro COAPXM LenioTo NopTdonno 3a BIOXYBare Ha CpefCcTBa BO ceKoja ApXaBa, BKNydyBajku kaje MHBecTULMCKUTE GOHAOBU MMaaT
B/10XYBatbe Mo ApXasa

2/ V3BecTyBareTO ro COAPXM LenoTo noptponno 3a BNOXYBakbe Ha CpPefCcTBA BO CEKOj CEKTOP, BKNY4YyBajKu Kaje WHBECTULMCKUTE POHOO0BM MMaaT
B/10XYBatbe MO CEKTOPU

3/ N3BecTyBatbe 3a BNOXYBak-e BO ApXaBHM 06Bp3HMLM U3fafeHn of Penybnuka CeBepHa MakefoHuja

4/ N3BecTyBatbe 33 10 n3gaBayun nNo NpoLEHT Ha y4ecTBO BO NOPTPONMNOTO HA MEH3UCKUOT GOHA,
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Obpasey, 8.

CprKTypa Ha UHsBeCTuuunuTe NO BUAOBU Ha CbMHaHCVICKVI cpeacrtsa U MeToA Ha NPOLUEHKa

Ha Tpurnas O3MN® Ha geH 31.12.2023

triglav

®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

1. O6enopeHyBarbe Ha PUHAHCUCKUTE UHCTPYMEHTN MepeHU No 06jeKTMBHa BpeHOCT Cropefi HUBOATa Ha XMepapxuja LUTO Ceé OfHecyBaaT Ha HAYUHOT Ha

oppepyBatbe Ha 0bjeKTUBHATa BpefHOCT

BKynHa BpegHoOCT

mepeHu no ¢ep BpeaHoCT

7.885.317.594

8.576.391.239

onwc Hugo 1 Hugo 2 2/ Hugo 3 ¥/ Ha AEHOT Ha MpoueHTyaneH yaen Bo

M3BeCTyBakeTo BpPeAHOCTA Ha NEH3UCKUOT POHA,

(Bo aeHapm)
AKumn i 0,00%
O6BpP3HMUMN U APYTN AONTOPOYHU AOHKHUYKK 69.38%
XapTun o4 BpegHoOCT 5.259.016.363 | 691.073.645 5.950.090.008 1287
KpaTKopo4HM XapTnn o4 BpegHOCT i i -
0,

AKUMW N yaenn BO MHBECTULMOHM GOHA0BM 7 626.301.231 7 626.301.231 30,62%
BKynHa BpegHOCT Ha PUHAHCUCKU UHCTPYMEHT 100,00%
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triglav

@OuHaHcKuckmn u3BeLwTan Ha Tpurnas OTBOpeH 3afomkuTeneH neHsuckn ¢oHp, - Ckonje

2. lupopmaumja 3a XxapTum of, BPEHOCT CO y4eCTBO Ha NEeH3UCKMOT POHJ, BO U3[aBarbeTo noronemo o 10%

3a nepuogort 01.01.2023 —31.12.2023

BKynHa BpeAHOCT Ha

MpoueHTyaneH yaen

[EHOT Ha
Ve ey BO BpeaHOCTa Ha Metopa Ha npoueHKa
U3paBay UCUH uspasauor ¥/ BAeHapwm) MEHIUCKUOT hOHA

MwuHucTepcTBO 3a dUHAHCUM Ha PCM MKMINF20GAE2 22,64% 100.011.500 1,17% MasapHa ueHa/AMOPTU3aLMOHEH MN1aH
MwuHucTepcTBO 3a dUHAHCUM Ha PCM MKMINF20GAI3 27,33% 200.011.500 2,31% MasapHa ueHa/AMOPTU3aLMOHEH MN1aH
MwuHucTepcTBO 3a dUHAHCUM Ha PCM MKMINF20GAL7 17,39% 250.011.500 2,86% MasapHa ueHa/AMOPTU3aLMOHEH MN1aH
MwuHucTepcTBO 3a dUHAHCUM Ha PCM MKMINF20GW 18 10,72% 229.001.153 2,60% MasapHa ueHa/AMOPTU3aLMOHEH MN1aH
MwuHucTepcTBO 3a dUHAHCUM Ha PCM MKMINF20GW42 13,21% 250.083.755 2,92% MasapHa ueHa/AMOPTU3aLMOHEH MN1aH
MwuHucTepcTBO 3a dUHAHCUM Ha PCM MKMINF20GW91 21,92% 392.128.643 4,57% MasapHa ueHa/AMOPTU3aLMOHEH MN1aH
MwuHucTepcTBO 3a dUHAHCUM Ha PCM MKMINF20GX25 32,45% 239.781.544 2,80% MasapHa ueHa/AMOPTU3aLMOHEH MN1aH
MwuHucTepcTBO 3a dUHAHCUM Ha PCM MKMINF20GX41 19,33% 179.111.392 2,10% MasapHa ueHa/AMOPTU3aLMOHEH MN1aH
MwuHucTepcTBO 3a dUHAHCUM Ha PCM MKMINF20GX66 10,27% 98.877.627 1,16% MasapHa ueHa/AMOPTU3aLMOHEH MN1aH
MwuHucTepcTBO 3a dUHAHCUM Ha PCM MKMINF20GX74 25,85% 88.471.257 1,04% MasapHa ueHa/AMOPTU3aLMOHEH MN1aH
MwuHUcTepcTBO 3a PUHAHCKMK Ha PCM MKMINF20GY08 48,54% 146.249.918 1,74% MasapHa ueHa/AMOPTU3aLMOHEH MaH
MwuHucTepcTBo 3a prHaHcMm Ha PCM MKMINF20GY40 13,72% 116.508.512 1,38% MasapHa ueHa/AMOPTU3aLMOHEH NAaH
MwuHucTepcTBo 3a prHaHcMm Ha PCM MKMINF20GY57 16,18% 48.279.206 0,57% MasapHa ueHa/AMOPTU3aLMOHEH NAaH
MwuHucTepcTBo 3a puHaHcMm Ha PCM MKMINF20GY65 25,08% 181.631.406 2,17% Ma3apHa ueHa/AMOPTU3aLMOHEH NAaH
MwuHucTepcTBo 3a puHaHcMm Ha PCM MKMINF20GY73 42,56% 142.837.288 1,71% Ma3apHa ueHa/AMOPTU3aLMOHEH NAaH
MwuHucTepcTBo 3a puHaHcMm Ha PCM MKMINF20GY81 19,69% 94.640.298 1,14% MasapHa ueHa/AMOPTU3aLMOHEH NAaH
MwuHucTepcTBo 3a puHaHcMm Ha PCM MKMINF20GZ07 21,85% 170.355.110 2,03% MasapHa ueHa/AMOPTU3aLMOHEH NAaH
MwuHucTepcTBo 3a puHaHcMm Ha PCM MKMINF20GZ31 13,75% 155.011.500 1,85% MasapHa ueHa/AMOPTU3aLMOHEH NAaH
MwuHucTepcTBo 3a prHaHcMm Ha PCM MKMINF20GZ49 33,17% 395.869.296 4,69% MasapHa ueHa/AMOPTU3aLMOHEH NAaH
MwuHucTepcTBo 3a prHaHcMm Ha PCM MKMINF20GZ64 37,23% 410.516.087 4,84% MasapHa ueHa/AMOPTU3aLMOHEH NAaH
MwuHucTepcTBo 3a prHaHcMm Ha PCM MKMINF20GZ80 21,10% 190.428.898 2,23% MasapHa ueHa/AMOPTU3aLMOHEH NAaH
MwuHucTepcTBo 3a prHaHcMm Ha PCM MKMINF20GF92 12,25% 12.144.498 0,14% MasapHa ueHa/AMOPTU3aLMOHEH NAaH
MwuHucTepcTBo 3a puHaHcMm Ha PCM MKMINF20GY99 15,69% 56.453.826 0,68% MasapHa ueHa/AMOPTU3aLMOHEH NNaH
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triglav

®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

3. Undpopmaumja 3a xapTum oA BpeAHOCT M3AAAEHMN OA, eAeH U3[aBaY, a KOj y4ecTByBa co noseKe oA 10% oA HEeTO BpeAHOCTa HA UMOTOT Ha NEH3UCKUOT GoHA,

BKynHa MpoueHTyaneH
BpPeAHOCT Ha yAen BO
OEeHOT Ha BpeAHOCTa Ha MeTopa Ha NnpoueHKa
M3BEeCTYyBaHteTO NeH3UCKUOoT
U3paBay UCUH YuecTBo Kaj usgasauor ¥/ (Bo AeHapu) doHa

1/ ®ep BpegHOCTa Ha GUHAHCMCKUTE MHCTPYMEHTM BP3 OCHOBA HA HUBHUTE KOTUPAHU Na3apHM LieHW [OCTanHU Ha akTUBHUOT Nasap

2/ ®ep BpenHOCTa Ha GPUHAHCUCKUTE UHCTPYMEHTU Ce NMPOLIEHYBA CO MPUMEHA Ha TEXHMKA 33 MpoLieHKa BP3 OCHOBA Ha Mep/iMBM MapameTpyu OfAHOCHO
enemeHT (amopTumsauuja)

3/ ®ep BpepHOCTa Ha PUHAHCUCKNTE MHCTPYMEHTU Ce MPOLIEHYBA CO MPMMEHa Ha TeXHMKa 33 MPOLEHKA KOja He e BP3 OCHOBa Ha MepsiMBMU NMapameTpu
OAHOCHO eNleMeHTU 1 ce TEMeNM Ha TEXHUKA Ha MpoLIeHKa Koja OBO3MOXYBa U3BelyBatbe Ha BEpPHa NpoLieHKa Ha LieHa Kako Ha peanHu nasapHu TpaHcakLumm
4/ MpwuKaxyBa KONKY e NPOLEHTYaNHMOT eNl Ha NeH3UCKMOT GpoHA BO BKYMHaTa eMUCHja Ha XapTujaTa of BpPeAHOCT Ha M34aBayoT
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Obpaszen 9.

N3BewTaj 3a peannsnpaHmnte aobuskm 1 3arybm
Ha Tpurnas O3MN® 3a nepunopoTt 01.01.2023 — 31.12.2023

triglav

®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

PeanusupaHa
Aatym Ha . Bbp. Ha xapTun og, | CmeTKOBOACTBEHA MpoaarkHa
MNpopapeHa xapTuja oa BpegHOCT [,06MBKa nam
npogax6a BpeAHOCT BpeAHoOCT LueHa
3aryba
1 2 3 4 5 6 (5-4)

O6u1YHM aKunm n3pagerHmn so Penybnunka CesepHa MakeaoHuja

AKLMK BO 3aTBOPEHU MHBECTULNOHM GOHA0BM U34aZLEHM BO
Penybnnka CeBepHa MakegoHuja

O6UYHM aKUMK M3[afeHn o4 CTPAHCKU KOMMNaHUU U 6aHKKU

MPUOpPUTETHM aKUUU U3L03AEHUN Of CTPAHCKM KOMMAHMM M BaHKK

AKLMM BO 3aTBOPEHU MHBECTULMOHU GOHA0BU U3AaAeHN Of,
CTPaHCKM KOMMNaHUU 1 BaHKK

O6BpP3HULY M30aEHUN UK TapaHTMPaHM o4 BnagaTa Ha
Penybnnka CesepHa MakegoHuja

O6BpP3HNUMN U3JaLEHUN UM rapaHTUPaHKU o HapoaHa baHKa Ha
Penybnnka CeBepHa MakegoHuja

06Bp3HMLUM U3Ja[AEHN U TAPAHTUPAHU OA AO0MALUHU 6aHKK

O6BpP3HNLM U3JaLEHN O AOMALLIHM aKLMOHEPCKU APYLUTBA,
oCBeH baHKu

O6BP3HULM U APYTX XapTHKM 04, BPeAHOCT M3aaaeHu oA,
CTPaHCKM BAaAM U LEeHTPanHU 6aHKK

O6BP3HULM U APYTU AONKHUYKM XapTUM O BPeAHOCT -
M34afeHn o4, CTPAHCKM eOMHNULM Ha JIOKA/IHA CamoyrpaBa
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O6BpP3HNLMN N APYTN JONKHUYKKN XapTUKN 04, BPeHOCT -
M34a[EeHM Of, CTPAHCKM KOMMNaHUN 1 BaHKK

triglav

®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

Tpe3opcku 3anmcK u3gageHu og Bnagata Ha Penybauka
CeBepHa MakeaoHuja

BnarajHnyku 3anucm nsgageHn og HapoaHa baHka Ha
Penybnnka CeBepHa MakegoHuja

CepTnduKath 3a 4€N03UT U KOMEPLMjaHW 3aNUCK U34aLEHU
WM rapaHTUpPaHu o4 AOMALLHM BaHKM

XapTuu oA BpeAHOCT BP3 OCHOBA Ha XMNOTeKa U3aaaeHu o,
AOMaLLHN BaHKK

KomepuujanHu 3annucn nsganeHn of AOoMaLllHN akLMOHEPCKM
ApYLWTBa, OCBEH BaHKK

Yaenu Bo AoMallHU OTBOPEHU MHBECTULUOHU GPOHA0BMU 3.398.136 417.416.594 418.500.000 1.083.406
07.02.2023 | 9100000000040 - ON® Bl KELW OEMNO3NT 182.939 20.945.988 21.000.000 54.012
01.03.2023 | 9100000000040 - OM® BOI1 KELI OEMO3NT 200.119 22.944.882 23.000.000 55.118
03.03.2023 | 9100000000040 - OM® BOIM KELW OEMO3NT 86.999 9.974.925 10.000.000 25.075
28.03.2023 | 9100000000040 - OUN® BN KELI AEMO3NT 260.626 29.936.035 30.000.000 63.965
25.04.2023 | 9110000000097 - OUN® FrEHEPANU KELU OEMO3NT 197.049 24.854.361 25.000.000 145.639
09.05.2023 | 9100000000040 - OMd BdI KELW OEMO3UT 251.592 28.898.375 29.000.000 101.625
09.05.2023 | 9110000000097 - ON® F’EHEPANW KELW OEMO3UNT 271.732 34.274.327 34.500.000 225.673
23.05.2023 | 9110000000097 - ON® rEHEPANM KEW OEMNO3UNT 291.159 36.985.385 37.000.000 14.615
01.08.2023 | 9110000000097 - O FrEHEPANM KELU OEMO3NT 58.740 7.472.819 7.500.000 27.181
05.09.2023 | 9110000000097 - O FrEHEPANM KELU OEMO3NT 343.762 43.938.403 44.000.000 61.597
19.09.2023 | 9110000000097 - O FrEHEPAJI KELU OENO3UNT 202.903 25.988.847 26.000.000 11.153
14.11.2023 | 9100000000040 - OM® BN KELW OEMNO3NT 312.809 36.424.486 36.500.000 75.514
14.11.2023 | 9110000000097 - ON® FrEHEPANK KELWI OENO3NT 338.158 43.358.753 43.500.000 141.247
12.12.2023 | 9110000000097 - ONd FrEHEPANK KELWI OENO3NT 399.549 51.419.008 51.500.000 80.992

[pyrv HeHaBeAeHM AOMALLIHM XapTUK 04, BpeaHOCT

Tpe30opcKku 3annucu U3gageHun og CTPaHCKU BRaau
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BnarajHM4YKM 3anmMcn n3gaaeHn CTPaHCKM LeHTPaAHM 6aHKu

triglav

®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

KomepumjanHu 3anucm nsaaaeHun of, CTPaHCKM KOMMNaHUKU U
6aHKuK

YAenu Bo CTpaHCKM OTBOPEHU MHBECTULMOHU GOHA0BM

6.200

18.958.329

19.631.217

672.888

13.03.2023

IEOOBZ0G8977_TIPS LN

2.600

4.434.965

4.408.477

-26.488

20.09.2023

US4642873339_IXG UP

3.600

14.523.364

15.222.740

699.376

[pyrv1 HeHaBeAeHW XapTUKN O BPeAHOCT U34aAEeHM Of, CTPAHCKU
BAaAM N KOMMaHUM

[ononHutenHu peanusmnpaHu KanutaaHu aobmskn/3arybm

Peanusupanu KanutanHu gobusku/3arybu - Hannata Ha
[OCTacaHW XapTum o4 BPegHOCT U A0CTacaHN aHYUTETH Ha
XapTum og, BpegHoCT

BKYMNHO PEAJIUSUPAHU OOBUBKU U 3ATYBU

1.756.294
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triglav

®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

Obpasey, 6p. 10

N3BeLuTaj 3a HepeannsupaHuTe noO6MBKU U 3arybum
Ha Tpurnas O3MN® 3a nepnopot 01.01.2023 - 31.12.2023
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31.12.2023 O6uu4HN aK!.mu uspgaaeHu o Penybnuka CesepHa 0 0 0 0 ol o
MakepaoHuja
MpPUOPUTETHM aKUMKM U3gageHun Bo Penybanka
CeBepHa MakefoHMja
AKUMM BO 3aTBOPEHM MHBECTULMOHM GOHA0BMU
nsgagpeHu so Penybanka CesepHa MakegoHuja
O6MYHM aKLMKN U3[aAEHU 04, CTPAHCKU KOMNAHUU U
6aHKuM
MpuoputTeTHU aKLMKN U3Ja[EHN O4 CTPAHCKU
KOMNaHUU U 6aHKKN
AKUMM BO 3aTBOPEHN UHBECTULLMOHWN GOHAO0BM
N3434EHM 04 CTPAHCKM KOMMNaHWU 1 BaHKu
068Bp3 3pape apa aHuU o
31.12.2023 P3HNLA U3AAAREHN UNW FapaHTUPahU oA 5.768.911.357 | 5.950.090.008 | -1.808.040 139 | 182.986.551 | 0
Bnapata Ha Peny6auka CeBepHa MaKepgoHuja
MKMINF20GS71 - M160534 16.5.2034_MKD 44.467.525 45.905.745 0 0 1.438.220| O
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MKMINF20GS22 - M280234 28.2.2034_MKD 39.384.272 40.224.048 -381.366 0 0 1.221.142 | O
MKMINF20GS89 - M180749D 18.7.2049_EUR 7.434.387 7.746.253 -8.021 0 -97 319984 | O
MKMINF20GS89 - M180749D 18.7.2049_EUR 10.020.866 10.462.021 0 0 -141 441296 | O
MKMINF20GPO9 - M260448D 26.4.2048_EUR 10.950.915 11.429.118 0 0 431 477772 | O
MKMINF20GP41 - M190748D 19.7.2048_EUR 10.078.319 10.522.186 0 0 -145 444012 | O
MKMINF20GS97 - M080834D 8.8.2034_EUR 4.529.902 4.647.177 0 0 18 117.257 | O
MKMINF20GTO5 - M190934 19.9.2034_MKD 39.491.240 40.742.364 -39.170 0 0 1.290.295 | O
MKMINF200DI1 - RMDEN18 31.5.2029_EUR 9.368.830 9.015.198 -576.533 0 33 222.869 | O
MKMINF20GT21 - M311049D 31.10.2049_EUR 28.287.557 29.398.866 -34.828 0 -44 1.146.181 | O
MKMINF20GT21 - M311049D 31.10.2049_EUR 11.823.892 12.325.766 0 0 -44 501919 | O
MKMINF20GT39 - M071134 7.11.2034_MKD 113.967.259 116.527.496 -791.468 0 0 3.351.706 | O
MKMINF20GT54 - M300150D 30.1.2050 EUR 23.139.166 24.070.642 0 0| 2.79 928.680 | O
MKMINF20GT62 - M130235 13.2.2035_MKD 22.143.802 22.815.502 23.228 0 0 648.472 | O
MKMINF20GU10 - M060850D 6.8.2050_EUR 21.526.988 22.431.691 0 0 -258 904961 | O
MKMINF20GUOQ2 - M180635 18.6.2035_MKD 41.735.886 43.004.041 0 0 0 1.268.155 | O
MKMINF20GU44 - M291035 29.10.2035_MKD 97.933.961 100.431.839 0 0 0 2497878 | O
MKMINF20GV50 - M140136 14.1.2036_MKD 54.952.322 56.326.050 0 0 0 1.373.728 | O
MKMINF20GV50 - M140136 14.1.2036_MKD 24.978.328 25.602.750 0 0 0 624.422 | O
MKMINF20GV84 - M040336 4.3.2036_MKD 29.875.492 30.624.454 0 0 0 748962 | O
MKMINF20GW18 - M150436 15.4.2036_MKD 183.173.147 187.781.053 0 0 0 4.607.906 | O
MKMINF20GW18 - M150436 15.4.2036_MKD 40.208.600 41.220.100 0 0 0 1.011501 | O
MKMINF20GW42 - M170636 17.6.2036_MKD 212.571.192 217.942.258 0 0 0 5.371.067 | O
MKMINF20GW42 - M170636 17.6.2036_MKD 37.512.563 38.460.399 0 0 0 947835 | O
MKMINF20GW?75 - M050836 5.8.2036_MKD 63.639.849 65.253.060 -19 0 0 1.613.230 | O
MKMINF20GW?75 - M050836 5.8.2036_MKD 11.231.014 11.515.701 0 0 0 284.688 | O
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MKMINF20GW83 - M160936 16.9.2036 MKD 108.539.760 111.300.068 427 0 0 2.759.881 | O
MKMINF20GW83 - M160936 16.9.2036_MKD 19.153.984 19.641.021 0 0 0 487.038 | O
MKMINF20GW91 - M141036 14.10.2036_MKD 334.779.857 343.309.900 0 0 0 8.530.043 | O
MKMINF20GW91 - M141036 14.10.2036 _ MKD 57.348.786 58.810.011 0 0 0 1.461.225| O
MKMINF20GX25 - M130137 13.1.2037_MKD 203.814.313 209.113.839 0 0 0 5.299.526 | O
MKMINF20GX25 - M130137 13.1.2037_MKD 35.967.232 36.902.442 0 0 0 935210 | O
MKMINF20GX41 - M030337 3.3.2037_MKD 152.244.683 156.677.734 0 0 0 4433051 | O
MKMINF20GX41 - M030337 3.3.2037_MKD 26.866.709 27.649.012 0 0 0 782303 | O
MKMINF20GT88 - M300450D 30.4.2050_EUR 9.835.865 10.234.258 -289 0 24 398.659 | O
MKMINF20GX66 - M120537 12.5.2037_MKD 84.045.983 86.678.458 0 0 2.632.475| 0
MKMINF20GX66 - M120537 12.5.2037_MKD 14.831.644 15.296.199 0 0 464.554 | 0O
MKMINF20GX74 - M160637 16.6.2037_MKD 75.200.568 78.028.412 0 0 2.827.844 | 0O
MKMINF20GX74 - M160637 16.6.2037_MKD 13.270.688 13.769.720 0 0 499.031| O
MKMINF20GD94 - M070530D 7.5.2030_EUR 15.060.812 15.625.875 0 0 293 564.770 | O
MKMINF20G0O34 - M250133 25.1.2033_MKD 19.625.982 20.392.120 0 0 0 766.137 | O
MKMINF20GP17 - M070633 7.6.2033_MKD 4.128.198 4.291.521 0 0 0 163.324 | O
MKMINF20GY08 - M040837 4.8.2037_MKD 116.999.935 122.035.651 0 0 0 5.035.716 | O
MKMINF20GY08 - M040837 4.8.2037_MKD 29.249.984 30.508.913 0 0 0 1.258.929 | 0O
MKMINF20GY16 - M040837D 4.8.2037_EUR 31.243.601 32.523.146 0 0 -341 1.279.886 | 0O
MKMINF20GY16 - M040837D 4.8.2037_EUR 7.810.900 8.130.786 0 0 -85 319971 | O
MKMINF20GY24 - M180837D 18.8.2037_EUR 70.178.188 73.057.684 0 0 -767 2.880.262 | O
MKMINF20GY24 - M180837D 18.8.2037_ EUR 17.544.547 18.264.421 0 0 -192 720.066 | O
MKMINF20GY40 - M090937 9.9.2037_MKD 104.857.661 109.389.715 0 0 0 4.532.054 | O
MKMINF20GY40 - M090937 9.9.2037_MKD 11.650.851 12.154.413 0 0 0 503.562 | O
MKMINF20GF92 - M170930D 17.9.2030_EUR 12.144.498 12.639.396 0 0 318 494579 | O
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MKMINF20GY57 - M131037 13.10.2037_MKD 41.037.325 42.905.437 0 0 0 1.868.112 | O
MKMINF20GY57 - M131037 13.10.2037_ MKD 7.241.881 7.571.548 0 0 0 329.667 | O
MKMINF20GY65 - M171137 17.11.2037_MKD 154.386.695 162.455.156 0 0 0 8.068.460 | O
MKMINF20GY65 - M171137 17.11.2037_ MKD 27.244.711 28.668.557 0 0 0 1423846 | O
MKMINF20GY73 - M011237 1.12.2037_MKD 121.411.695 128.036.254 0 0 0 6.624.559 | O
MKMINF20GY73 - M011237 1.12.2037_MKD 21.425.593 22.594.633 0 0 0 1.169.040 | O
MKMINF20GY81 - M291237 29.12.2037_ MKD 80.444.254 85.030.367 0 0 0 4.586.114 | O
MKMINF20GY81 - M291237 29.12.2037_ MKD 14.196.045 15.005.359 0 0 0 809.314 | O
MKMINF20GY99 - M291237D 29.12.2037_EUR 56.453.826 59.516.614 0 0| -1.413 3.064.201 | O
MKMINF20GY99 - M291237D 29.12.2037_EUR 9.962.440 10.502.932 0 0 -249 540.741 | O
MKMINF20GZ07 - M120138 12.1.2038_MKD 144.801.843 152.044.071 0 0 0 7.242.228 | O
MKMINF20GZ07 - M120138 12.1.2038_MKD 25.553.266 26.831.307 0 0 0 1.278.040 | O
MKMINF20GZ15 - M090238 9.2.2038_MKD 54.409.775 57.111.759 0 0 0 2701984 | O
MKMINF20GZ15 - M090238 9.2.2038_MKD 9.601.725 10.078.546 0 0 0 476.821 | O
MKMINF20GZ31 - M030338 3.3.2038_MKD 131.759.775 138.175.584 0 0 0 6.415.809 | O
MKMINF20GZ31 - M030338 3.3.2038_MKD 23.251.725 24.383.927 0 0 0 1.132.202 | O
MKMINF20GZ49 - M300338 30.3.2038_MKD 336.488.901 350.639.021 0 0 0 14.150.119 | O
MKMINF20GZ49 - M300338 30.3.2038_MKD 59.380.394 61.877.474 0 0 0 2.497.080 | O
MKMINF20GZ64 - M110538 11.5.2038_MKD 380.514.362 394.232.830 0 0 0 13.718.468 | O
MKMINF20GZ64 - M110538 11.5.2038_MKD 30.001.725 31.123.828 0 0 0 1.122.103 | O
MKMINF20GZ80 - M150638 15.6.2038_MKD 190.428.898 196.038.037 0 0 0 5.609.139 | O
MKMINF20GAD4 - M130738 13.7.2038_MKD 60.011.500 61.711.283 0 0 0 1.699.783 | 0
MKMINF20GAE2 - M200738 20.7.2038_MKD 100.011.500 102.727.080 0 0 0 2715580 | O
MKMINF20GAF9 - M040838 4.8.2038_MKD 45.011.500 46.120.274 0 0 0 1.108.774 | O
MKMINF20GAG7 - M070938 7.9.2038_MKD 170.011.500 173.235.792 0 0 0 3.224292 | O
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203.339.196

0

3.327.696

MKMINF20GAL7 - M161138 16.11.2038_MKD

250.011.500

251.856.335

1.844.835

MKMINF20GAN3 - M141238 14.12.2038_MKD

123.011.500

123.353.599

342.099

MKMINF20GAO1 - M281238D 28.12.2038_EUR

130.011.500

130.072.715

oO|lo|O|O

0
0
0

0
0
0
1

61.214

oO|lO|O|0O

O6BpP3HULM U3JA[EHN MU FAPAHTUPAHN Of,
HapogHa BaHKa Ha Penybavka CeBepHa
MakegoHuja

06Bp3HULM U30a0EHN UNU FrapaHTUPaAHU 04,
AOMALIHN 6aHKKu

06Bp3HNLN U3JaAeHN 04, AOMALLHWN aKLMOHEPCKN
ApyLITBa, 0OCBEeH HaHKK

O6BpP3HULN M APYTU XapTUKM 04, BPeAHOCT M3aaaeHu
0/, CTPAHCKM BNaau U LeHTpanaHn 6aHKn

O6BP3HULN U APYTU AOKHUUKMU XapTUKM 04,
BpeAHOCT U3AadeHN o4, CTPAHCKU eAUHULM Ha
NI0KaNHa camoynpasa

O6BP3HNLN U APYTU AOIKHUYKU XapTUK Of,
BpeAHOCT U3AaAeHN O, CTPAHCKM KOMMaHUU U
6aHKu

Tpe3opcku 3anucK usgagenun og Bnagata Ha
Penybnnka CeBepHa MakegoHuja

bnarajHn4yku 3anmcn nsgagexHn o HapoaHa baHka
Ha Penybaunka CesepHa MakeaoHuja

CepTndurKaTtH 3a 4ENO3UT M KOMEpPLMjaIHW 3anncK
n3JafeHu Uav rapaHTUpPaHn o4 AOMALIHM 6aHKK

XapTuu oa BpeAHOCT BP3 OCHOBa Ha XMNOTeKa
n3pafeHu o4 AOMaLUHN BaHKK

KomepuujanHu 3anucm mM3gageHn og AOMaLLHK
aKLUMOHEepPCKM ApYLUTBA, OCBEH BaHKK

31.12.2023

Ypenu Bo OMaLLHU OTBOPEHU UHBECTULMOHU
¢oHpoBM

113.545.297

122.592.956

9.047.659
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9100000000040 - OV B KELL JenoauT 235.780 236.969 0 1.189 0 o| o
9110000000097 - OWd FEHEPANM KELL [enoauT 07.288.472 27.309.490 0 21.018 0 o| o
9100000000059 - OV BOM MPEMUYM MHBECT 57.392.937 63.455.326 0 6.062.389 0 o| o
gﬁ)gggogﬁlﬂ - OV TEHEPATIN TOT 28.628.107 31.591.170 0 2.963.063 0 ol o
[lpyrv HeHaBeAeHM JOMALIHN XapTUK Of, BPeAHOCT
Tpe30pCKM 3anncun nsganeHun o4 CTpaHCKKU Bagu
EnarajHMHKM 3aNMnUcn n3aageHn CTPpaHCKM UEHTPATHU
6aHKn
KomepupmjanHu 3anmucu M3gageHn of, CTPaHCKu
KOMMaHUU N BaHKKN

31.12.2023 iﬁi’:('):: CTPANCKN OTEOPEHU MHBECTULNONU 2.226.369.731 | 2.503.708.275 0| 277.469.554 0 0| o
US9229083632_VANGUARD S&P 500 312.325.844 366.573.973 0 54.248.129 0 o| o
US4642875722_ISHARES GLOBAL 100 22.673.219 27.513.750 0 4.840.531 0 o| o
US8085242019 SCHWAB US LARGE-CAP 103.999.545 124.294.510 0 20.425.974 0 o| o
DE0002635307_ISHARES STOXX EUROPE 600 66.070.908 74.211.397 0 8.140.490 0 o| o
US4642863926_ISHARES MSCI WORLD 223.790.852 263.020.625 0 39.229.773 0 o] o
IEOOBOF5YL18_Vanguard FTSE APXJ 14.564.572 14.924.135 0 359.563 0 o] o
US9229087443_ Vanguard Value 227.571.332 233.955.987 0 6.384.655 0 0| O
US9220428661 Vanguard FTSE PACIFIC ETF 34.934.001 37.440.182 0 2.506.181 0 o] o
US9220427424_VANGUARD TOT WORLD STK 170.138.418 193.577.012 0 23.438.594 0 o| o
US9219107250 VANGUARD ESG INTL STOCK 53.993.270 56.575.372 0 2.582.102 0 o| o
US9219107334_VANGUARD ESG US STOCK 138.462.780 167.479.194 0 29.016.414 0 o| o
US4642882579_Ishares MSCI ACWI E 209.806.575 227.339.446 0 17.532.871 0 o| o
US46435G5163_ISHARES TRUST ISHARES ESG 173.422.892 188.882.209 0 15.459.318 0 o] o
US46435G4257 ISHARES ESG AWARE MSCI USA |  221.874.736 057.527.590 0 35.652.853 0 o] o
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US78464A5083_SPDR PORT S&P 500 VALUE 50.717.311 58.699.672 7.982.360 0
US78467Y1073_SPDR S&P MIDCAP 400 ETF 44.771.704 46.590.240 1.818.536 0
US9220428745 VANGUARD FTSE EUROPE ETF 157.251.771 165.102.982 7.851.211 0
[pyrv HeHaBeleHU XapTuKM o4, BPeAHOCT M3gaaeHun

oA CTPaHCKKM BNragn n KOMnaHuu

BKYMHO HEPEA/IU3UPAHU JOBUBKU U 3ATYEU 8.108.826.384 | 8.576.391.239 | -1.808.040 | 286.517.214 139 | 182.986.551

3abenewka: BkynHaTa pasnuka nomery objekTuBHaTa (¢pep) BpeLHOCT v TPOLLOKOT Ha HabaBka e efHaKBa BKYMHO HepeanusnpaHute fobusku (3arybu) on
BNTOXYBatbe BO XapTUM Of, BPeLHOCT 3rofleMeHM 33 peBasiopusalinja Ha XapTuuTe of, BPe[HOCT pacrnofioXnnBK 3a npofaxba, HETO KypCHWUTE pasnvku,
amopTM3aumjaTa Ha BUCKOHTOT ( MpemwujaTa) Ha CpefcTBaTa KoM [OCMEBaaT Ha UKCEH AATym U 3arybaTa mopajw OLITETyBakbe, 3aBUCHO Of BUAOT Ha

CpencTBoTo.
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Ob6pasey 6p. 11
N3BewTaj 3a pusnum
Ha Tpurnas O3MN® 3a nepunopot 01.01.2023 - 31.12.2023

1.06enopeHyBare NOBp3aHO CO pU3MKOT Of, NPOMEHa Ha KaMaTHUTE CTarnku

PoyHOCT Ha NpomeHaTa Ha KaMaTHUTEe CTanKKU Ha cpeacTBarta U OGBpCKMTe BO AeHapu

®DUKCHHU
oA 1-5 roguHm Haa 5 rop HekamaTtoHOCHMU KamaTtHu BKynHo
CTanKu

oa 3 ao

1
oa 1 po 3 meceuun 12meceuy

CpeactBa

1) Mapw 1 aenosnTu Kaj

11.730.688 0 0 0 0 0 11.730.688
6aHKu

2) GnHaHCUCKK
MHCTPYMEHTN KoM ce 0 0 0 0 2.626.301.231 0| 2.626.301.231
yyBaaT 3a TpPrysBame

3) ®uHaHCUCKK

UHCTPYMEHTU
0 0 0 0 0 5.259.016.363
pacnosiox/ineun 3a 5.259.016.363

npofasarbe

4) dUHaAHCUCKM
MHCTPYMEHTU KOM ce
yyBaaT 40
JocTacyBatbe

0 0 0 0 0 815.883.038 815.883.038

5) OctaHaTu cpeacTBa

0 0 0 0 79.221.909 0 79.221.909
Ha NeH3UCKMOT GOHA,

6) BKynHu cpeacTBa

11.730.688 0 0 0 2.705.523.140 | 6.074.899.401 | 8.792.153.229
(1+2+3+4+5)

06BpcKu 0

7) O6BpCKM NO OCHOB
Ha 3aeMU U KpeauTu

0

8) OcTaHaTV 06BpPCKU 0 0 0 0 4.147.096 0 4.147.096
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o6BpcKute (6-9)

0 0 0 4.147.096 0 4.147.096
(7+8)
KamaTtHo ceH3uTuBeH
ja3 Ha cpeacTBaTa u 11.730.688 0 0 2.701.376.044 | 6.074.899.401 | 8.788.006.133

2.06benopgeHyBare Ha ePpeKTUBHUTE KAMATHM CTanKuW 3a rMaBHUTE BaNyTW Ha cpeAcTBaTa M 06BPCKUTE HA NEH3UCKNOT POHA,

ce yyBaaT A0 AOCTacyBakbe

MKJ, EUR usD CHF UK Pound
CpeactBa % % % % %
Mapu 1 4enosunTn Kaj 6aHKu 0,00 0,00 0,00 0,00 0,00
®PurHaHcKuc C e o
WHAHCUCKM MHCTPYMEHTUN KOU 0,00 0,00 0,00 0,00 0,00

ce 4YyBaaT 3a TpryBame
PUHAHCUCKN UHCTPYMEHTH

4,49 4,76 0,00 0,00 0,00
pPacnosioXKAMBK 3a NpoJaBakbe
PUHAHCUCKM MHCTPYMEHTU KoM

3,56 4,11 0,00 0,00 0,00

O6Bpcku

%

%

%

%

%

O6BpCKM NO OCHOB Ha 3aeMU U
KpeauTu
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3. ObenogeHyBara NOBP3aHN CO NMKBUAHOCHUOT pU3NK

Pe3unpyanHa poyHOCT Ha AOCTacyBake Ha cpeacTBaTa U 06BpCcKUTe
oA 1 ao 3 meceuu oa 3 Ao 12 meceum onl po5roga. Hag 5 ropa. BKynHO
CpeactBa
1) Napu 1 genosnTn Kaj baHku 11.730.688 0 0 11.730.688
2) ®UHAHCUCKM MHCTPYMEHTH
2.626.301.231 0 0 2.626.301.231
KOM ce YyBaarT 3a TPryBakbe
3) ®MHAHCUCKN UHCTPYMEHTHU
44.627.934 60.573.741 5.935.704 5.147.878.985 5.259.016.363
pacrnosioXKAnBM 3a NpoAaBarbe
4 aHcuc C e
) GuHaHCHCKM MHCTPYMEHTH 69.395.728 69.916.289 676.571.021 815.883.038
KOM ce YyBaaT 40 A0CTacyBarbe
5) OctaHaTh cpeacTsa Ha
79.221.909 0 0 79.221.909
NEeH3UCKUOT GOHA,
5) BKynHu cpedcmea
2.831.277.490 130.490.030 5.935.704 5.824.450.006 8.792.153.229
(1+2+3+4+5)
06BpcKn
6) O6BPCKM MO OCHOB Ha 3aeMMU 0
N Kpegutu
7) OctaHaT 06BpCKM 4.147.096 0 0 4.147.096
8) BKynHo obspcku (6+7) 4.147.096 0 0 4.147.096

62




triglav

®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

Heto AMKBMAHOCEH ja3 Ha
2.827.130.394 130.490.030 5.935.704 5.824.450.006 8.788.006.133
cpeacTtBata M 068pckuTe (5-8)
KymynatuseH AMKBUAHOCEH ja3
2.827.130.394 2.957.620.424 2.963.556.127 8.788.006.133
Ha cpeAcTBaTa U 06BPCKUTE

4. ObenopeHyBarba MOBP3aHMW CO PU3MKOT Ha AEBU3HUTE KYpCeBU

BanyTHa CTpyKTypa Ha cpeacTBaTa U 06BpcKuTe
MKAO EUR usbD GBP X Banyta BKynHoO

CpeactBa

1) Mapw 1 aenosnTu Kaj
6aHKM

2) GnHaHCUCKK
MHCTPYMEHTU KOU ce 122.592.956 89.135.533 2.414.572.743 0 0| 2.626.301.231
yyBaaT 3a TPryBame
3) dUHaHCUCKM
NHCTPYMEHTH
pacnonoKAneK 3a
npoaasarbe

4) drMHaHCUCKK
MHCTPYMEHTM KOu ce 727.479.292 88.403.746 0 0 0 815.883.038
yyBaaT A0 AOCTacyBakbe
5) Octanath cpeacTsa Ha 79.221.909 0 0 0|  79.221.909
NEeH3UCKMOT GOoHA, -
6) BkynHu cpedcmea
(1+2+3+4+5)
O6BpcKK 2.723.454 1.423.642 0 0 0 4.147.096

133.877 266.027 11.330.784 0 0 11.730.688

4.834.803.363 424.213.001 0 0 0 | 5.259.016.363

5.764.231.396 602.018.306 2.425.903.527 0 0| 8.792.153.229
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Feorpadcka CTPyKTypa Ha cpeacTBaTta u 06spckute 2

Penyb6nuka CeBepHa

3emju uneHKkun Ha EY

EBpona - octaHaTto

3emju uneHku Ha

BKynHO

MakepaoHuja OELA 6e3 EY
CpeactBa
1) Napu u aenosuTh Kaj 136.540.081 136.540.081
6aHKK
2) PUHAHCUCKM MHCTPYMEHTH 27.546.459 366.103.885 1.481.118 2.231.169.770 2.626.301.231
KOW ce YyBaaT 3a TpryBarbe
3) OUHAHCUCKU MHCTPYMEHTM
pPacnonoXnmemn 3a 5.259.016.363 5.259.016.363
npogasame
4) ®UHAHCUCKN MHCTPYMEHTM
KOW ce YyBaaT Ao 691.073.645 691.073.645
AO0CTacyBame
5) OcTaHati cpeAcTsa Ha 79.221.909 79.221.909
NEeH3UCKMOT GOHA,
6) Bxynru cpedcmea 6.193.398.457 366.103.885 1.481.118 2.231.169.770 8.792.153.229
(1+2+3+4+5)
06BpCcKM 4.095.009 52.087 8.788.006.134
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TEKOBEH
nepuog,

npeaxofeH nepuoa,

TEKOBEH
nepuvog,

npeaxoaeH
nepuoa,

1) Napu 1 4eno3unTu Kaj
6aHKu

1) CocTojb6a Ha
OUHAHCUCKH
MHCTPYMEHTM KOU
ce npeamert Ha
TecTuparbe 3a
owTeTyBare
MOYETOKOT Ha
nepuoaoT

2) dUHaHCUCKM
NHCTPYMEHTH
pacnonoXKAnBK 3a
npoaaBambe (2=2a+26)

2) BnoxyBatba BO
dUHaAHCKCKH
MHCTPYMEHTHU KOU
ce npegmert Ha
TecTupatoe 3a
olITeTyBakb€ BO
TEKOT Ha nepuoaoT

2a) GMHaHCUCKK
NHCTPYMEHTHU
pacnonoXKAnBK 3a
npoZaBatbe- JOKHUYKM

3) MNpoaaxbu Ha
bMHaHCKCKK
MHCTPYMEHTHU KOU
ce npegmert Ha
TecTMpare 3a
oLITeTYBatbE BO
TEKOT Ha nepuoaoT
(ce npeseHTMpa co
HeraTuseH
npeasHak)
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26) dMHaHCUCKMK
WNHCTPYMEHTH
pacnosioxKAnBM 3a
npoaaBake-
concteeHn4kn (MCC 39
Touyka 103)

triglav

@OuHaHcKuckmn u3BeLwTan Ha Tpurnas OTBOpeH 3afomkuTeneH neHsuckn ¢oHp, - Ckonje

3) dMHaHCUCKM
NHCTPYMEHTU KOM ce
yyBaaT 40 AoCTacyBarbe

4) BKyrnHO GpUHAHCUCKM
NHCTPYMEHTM TECTUPAHM
3a owrtetyBare (4=1+2+3)

5) UcnpaBKa Ha BpeAHOCTa
(ce npeseHTMpa co
HeraTMBEH Npea3HaK)

6) CocTojba Ha KpajoT Ha
nepuoaoT (6=4+5)

4) Peannsnpanmu
[o6usku / (3aryom)
BO TEKOT Ha
nepnoaoT

3a nepuogort 01.01.2023 —31.12.2023

5) Hepeanusupanu
[obuskn/ (3arybum)
BO TEKOT Ha
nepnoaot

6) Hamanysare /
(3ronemyBarbe) Ha
ncnpasBKaTa Ha
BPEeAHOCTa BO
TEKOT Ha nepuoaoT

7) CocTojba Ha
OUHAHCUCKH
MHCTPYMEHTM KOU
ce npeameT Ha
TecTupatoe 3a
olITeTyBatbE KpajoT
Ha nepuoaoT
(7=142+3+4+5+6)
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7. ObenopeHyBatbe Ha pacnpegenbata Ha PUHAHCUCKUTE MHCTPYMEHTUTE cropef, KaTeropumnte Ha KpeauTeH pejTUHT fobnueHn o, meryHapoaHO akTUBHUTE
areHuum 3a KpeauTeH pejTUHT

7a. KpeputeH pejtuHr Ha Penybnuka CeBepHa MakefoHMja M BpeAHOCT Ha PUHAHCUCKUTE UHCTPYMEHTM FapaHTUPaHM Of ApXaBaTa

. . . . Ve e BKynHa BpegHOCT Ha AEHOT Ha MpoueHTyaneH yaen Bo
PejTMHHI AreHumja Standard&Poors Fitch Ratings Service M3BECTyBaHETO (Bo BpeAHOCTa Ha NEH3UCKNOT
OeHapu) doHp,
Jdatym BB- BB+ / 5.950.090.008 67,68%
AKTMBHOCT

76. KpepuTeH pejTUHT Ha Lenata MHBECTULMOHATA CTPYKTYpa Ha NeH3MCKMOT GOHA, MO MefyHapoaHa KpeAuTHa pejTUHT areHumja

Standar&Poors e cnegHa :

BKynHa BpeAHOCT Ha AEHOT Ha MpoueHTyaneH yaen Bo
onuc Pejtunr n3BecTyBarbeTo (so BpeAHOCTa Ha NEH3UCKUOT
AeHapu) doHp,

[pKaBHU 06Bp3HMUM P.C. MaKeaoHHU]a AAA 5.950.090.008 67,68%
MnacmaHm u genosuntn AA+ 124.809.393 1,42%
MakcrMmanHa U3NoXKEeHOCT Ha KpeauteH 6.074.899 401 69,09%
pU3nK AA

OcTaHaTh cpeacTBa KOU He Ce U3NOXKEHW Ha 0,00%
KpeauTeH pusunK AA-

JomallHN MHBECTULMCKM GOHL0BU A+ 122.592.956 1,39%
CTpaHCKM MHBECTULIMCKU GOHLO0BU A 89.135.533 1,01%
CTpaHCKM MHBECTULUCKM GOHA0BM A- 2.414.572.743 27,46%
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MapuyHu cpeacTsa bb+ 11.730.688 0,13%
MNobapyBara BB 79.221.909 0,90%
BKynHoO cpeacTea 8.792.153.229 100%

8. ObenopeHyBatbe Ha KpeAUTEH PU3MK HA KOHLIEHTpaLMja BO CIeAHUTE CEKTOPU BO CllyYaj Ha AEHOT Ha U3BECTYBAHETO Aa He ce BO MOXHOCT Aa ja UCMOHAT

AoroBopeHaTta obBpcka

BKynHa BpegHOCT Ha AEHOT Ha

MpoueHTyaneH yaen Bo

onuc Dpxasa / Cektop MU3BeCTyBaHE€TO (BO BpeaHOCTa Ha NeH3UCKUOT
AeHapw) doHg
[pxKaBeH p13unK
Penybnnka CesepHa MakegoHuja 5.950.090.008 68%
denosntu
Ffonemu 6aHKK 32.502.090 0%
CpenHu 6aHKn 54.025.118 1%
Manu 6aHKK 38.282.185 0%
:,/:,,Z';C:MMHa M3/10’KEHOCT Ha KpeauTeH 6.074.899 401 69%
OcTaHaTu cpeacTBa KOW He Ce U3/10XKeHN Ha
KpeauTeH pu3smnK
JoMaLlHK Kel MHBECTULMCKU GOHLO0BK 27.546.459 0%
JOMaLHN aKUMCKN MHBECTULMCKN GOHA0BU 95.046.497 1%
CTpaHCKM MHBECTULIMCKN GOHL0BU 2.503.708.275 28%
MapuyHKu cpeacTsa 11.730.688 0%
MobapyBatba 79.221.909 1%
BKynHoO cpeacTea 8.792.153.229 100%
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9. ObenopeHyBarbe Ha U3NOXEHOCT BO AOMALLUHU GUHAHCUCKN UHCTUTYLMM

JomawHn GUHAHCUCKU UHCTUTYLIUMU
baHKapcTBO OcurypyBsame UHBecTMuMCKN GOHA0BU

onuc

AKuumn

O6BpP3HMLN N APYTN [ONTOPOYHU AOMHKHUYKK
XapTuu o4 BpeaHoCT

KpaTKOpOYHM XapTun o BpeAHOCT

AKUMW N yaenn BO MHBECTULMOHM GOHA0BMU 122.592.956

MapuyHu cpeactea 11.730.688
MnacmaHm u genosuntn 124.809.393
OcTtaHaTtu cpeacTea

BKynHoO cpeacTBa 136.540.081 122.592.956

1/ Npukaxysa BanyTa koja He e HaBeAeHa Bo TabenaTta u ce AoAasa 3a cekoja HOBa BanyTa

2/ W3BecTyBarbeTO rO COAPXM LieNoTo NopTponno 3a BIOXYyBarbe Ha CpeAcTBa BO Cekoja ApXaBa, BKNYy4YyBajKu Kaje WHBECTULMCKUTE GOHAOBU MMaaT
BJIOXYyBakb€ MO ApXaBa
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O6pasey, 6p. 12
N3BewTaj 3@ HagomecTouu, NoKkasaTenun n NpmMHoOC
Ha Tpurnas O3MN® 3a nepunopot 01.01.2023 — 31.12.2023

1. ObenopeHyBakbe Ha HAAOMECTOLM KOW ce NnaKkaaT KoH MeH3MCcKoTo ApyLITBO O YNeHOBUTE Ha NEH3UCKMOT PpOHA 32 NEPUOAOT Ha U3BECTYBaHE 3aK/YYHO
CO leHOT Ha U3BeCTyBakbe

MpoueHTyaneH yaen so

BKynHa BpeaHOCT Ha AEHOT Ha
y e 8 BpeAHOCTa Ha

T
POLLOLM 33 yNpaByBatbe KOH Bug Ha Haf0MeCTOK BpeaHocr

MeH3ucko WITBO M3BecTyBareTo (BO geHapu
APY Y [EDLETEL, NeH3UCKUOT GOoHp,
BneseH HapoMecCTOK oA uneH HanomecTtok o1 npuaoHec 1.9% 23.224.653 0,2643%
Mece4yeH HagoMecTOK o/,
HapgomecToK 3a ynpasyBame HeTo cpefcTBaTa Ha
NEH3MCKMOT PoHA 0,03% 25.721.477 0,2927%

6poj Ha aeHoBn < 720 /
©poj Ha aeHoBu > 720 (ro
nnaka 4YneHoT Ha
NMOCTOjHOTO APYLUTBO Npw
TpaHcdep BO OpYr NEH3NCKU
doHA) 15 EBpa / 6€3 HagoOMeCTOK 107.415 0,0012%

BKynHO TpoLwoLuu KOH [lpywiTBOTO Y 49.053.545 0,56%

U3ne3eH HapgomecToK
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2. 06enop.eHyBa|-be Ha HaJOMEeCTOLM KoM ce NniiakaaT KOH Bep3aHCKVITe nocpeaHuum oA YneHoBuTe Ha NeH3NCKNOoT q)OH.CI, 3a nepunoaoT Ha n3pectyBamwe

3aKiy4YHO CO feHOT Ha u3BectyBamwe

TpoLwoum 3a TpaHCaKuMK KOH bep3aHCcKu nocpeaHnum

BKynHa BpeAHOCT Ha AEHOT Ha U3BecTyBareTo (BO

MpoueHTyaneH yaen so

AeHapwm) BpeAHOCTa Ha NeH3UCKUOT GOHA,
JomalHu nocpeAHMLUM Ha Nna3ap 3a XapTum oa BpeaHOCT 195.500 0,0022%
Mposusunja 3a MK Bep3sa n LIOXB
CTpaHCKM NocpeAHMLM Ha na3ap 3a XapTum og BpegHocCT 84.629 0,0010%
BkynHo Tpowouu KoH Bep3aHcku nocpegHuUmn 280.129 0,0032%

3. 06enop.eHyBa|-be Ha BpeagHOCTa Ha HeTO cpeacTBaTa Ha (*)OH,CIOT, BKYNMHUOT 6poj Ha CMeTKoOBOACTBeHU eAUHULUM U BPeAHOCT Ha CMeTKOBOACTBEHa

eAvHuua
Ha KpajoT Ha NPeTXo4HUOT Ha Kpajor Ha Ha KpajoT Ha BTOPUOT
onuc Pal P g NpBUOT meceL, op, Paj P Ha KpajoT Ha nepuoaoT
KBapTtan meceL, o4 KBapTanot
KBapTanor
BpepgHocT Ha HeTo cpeacTBa Ha choHAOT 7.875.055.862 8.068.567.078 8.439.684.929 8.788.006.133
BKyneH 6poj Ha CMeTKOBOACTBEHN eAUHULMU 69.365.374,482560 71.476.293,361466 73.521.693,263466 75.456.964,782009
BpegHocT Ha CMeTKOBOACTBEHA eAMHULA 113,530071 112,884520 114,791765 116,463817
4. MNokasaTen 3a BKYMHU TPOLLOLU Ha NEH3UCKNOT POH/, BO NMPOLLEHT
BkyneH HagomecT 3a ynpaByBaHe MpoceyHa BpeoHOCT Ha HeTO cpeacTeBa Ha choHaoT ¥ BpeaHocT ¥
25.997.190,59 7.274.590.000 0,357370
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5. Moka3aTen 3a HeTo [OBMBKA Of BIOXYBakbe Ha NMEH3MCKUOT GOHL, BO NPOLEHT

MpoceyHa BpeAHOCT Ha HETO cpeAcTBa Ha (hoOHAOT
6/

HeTo no6ueka og Bnoxysate ¥ BpegHocTt 7/

196.477.470 7.274.590.000 0,027008735

6. ObenopeHyBare Ha NPUHOC Ha NeH3UCKN GOHA 3a pasNNYHM Nepruoam
MpuHOC BO TeKOBHATa roanHa [0 AeHOT Ha U3BeCTyBake

Mepunopg HomuHaneH lNMpuHoc PeaneH lMpuHoc
oa 31.12.2022 po 31.12.2023 6,95% 3,22%

MpuHoc 3a nepuoa o4 eqHa roguHa Ao AeHOT Ha U3BEeCTyBake
Mepnop HomuHaneH lNMpuHoc PeaneH lMpuHoc
op 31.12.2022 po 31.12.2023 6,95% 3,22%

MpoceyeH roguileH NPUHOC 3a CeAyM - roguvileH nepuoa A0 AeHOT Ha U3BeCcTyBak€e
Mepnop HomuHaneH lNMpuHoc PeaneH lMpuHoc
op 30.06.2019 go 31.12.2023 3,40% -2,52%

MpoceyeH roanLeH NPUHOC O NOYETOK Ha paboTa Ha POHAOT A0 AEHOT Ha M3BECTYBake
Mepuopn HomuHaneH lNMpuHoc PeaneH lMpuHoc
op 01.04.2019 go 31.12.2023 3,26% -2,57%

MpoceyeH roguiLeH NpUMHOC of NoveTok Ha paboTa Ha GOHAOT A0 [EeHOT Ha U3BeCTyBakbe

Mepuopn HomuHaneH lMpuHoc PeaneH lNpuHoc
oa 31.12.2014 po 31.12.2015
oa 31.12.2015 go 31.12.2016
oa 31.12.2016 go 31.12.2017
oa 31.12.2017 po 31.12.2018
oa 31.12.2018 go 31.12.2019
oa 31.12.2019 go 31.12.2020

oa 31.12.2020 go 31.12.2021 8,32% 3,30%
op 31.12.2021 go 31.12.2022 -1,12% -16,73%
op 31.12.2022 o 31.12.2023 6,95% 3,22%
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1/ O6enopeHyBa BKYMHMW TPOLLIOLM LUTO I HAaNNaTWIO APYLUTBOTO Of NEH3UCKMOT GOHA

2/ NpeTcTtaByBa 36Mp of TpoLoLMTe 33 yNpaByBakbe U TPOLLOLMTE 33 TPAHCAKLMCKU MPOBU3UN

3/ MpoceyHnTe HeTo cpefcTBa Ha NeH3UCKMOT PpoHA ce fobuBaaTt kora 36MpOT HA BpeOHOCTUTE HA HETO CpeacTBaTa Ha NEH3UCKUOT GOHLA Of, NocreHUoT
npecmMeTKOBeH [leH Of, meceLuTe BO NEPUOLOT KOj e NpeAMeT Ha aHanm3a Ke ce nogenu co 6pojot Ha meceuunTe

4/ MokasaTtenot ce fobusa Kora 36MpoT Ha TpollouuTe 3a yrnpaByBakbe W TpoLIOLUTE 3a TpPaHCAKUMKM Ke ce Nofenu Co NpocevyHaTa HeTo BPeAHOCT Ha
cpefcTBaTta 3a nepnogoT NomHoxeHo co 100

5/ No3numjata Heto fobuBKa of BNOXYBaa BO XapTuu of, BpegHocT o M3BewwTajoT 3a pabotere Ha QoHpoT

6/ MpoceyHuTe HeTO CpeacTBa Ha NeH3McKMOT GOHA, ce AobMUBaaT Kora 36MpoT Ha Bpe[HOCTUTE HA HETO CpefCcTBaTa Ha NeH3UCKUOT GOoHA Of, NOC/IefHNOT
npecmeTKOBEeH [leH O, MeceLiuTe BO MepUOAOT KOj e NpeAMeT Ha aHanm3a Ke ce nogenu co 6pojoTt Ha meceuuTe

7/ Nokasatenort ce fobusa kora nosuumjata Heto no6uBKa of BNoxyBatba BO XapTuUu of, BpedHocCT of M3BeLuTajoT 3a

paboterse Ha QOHAOT Ke ce NoAenn co NPOCeYHUTE HETO CPefCTBA Ha NEH3UCKNOT GoHA
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O6pasey 6p. 13

N3BewTaj 3a CTPYKTYpa Ha YN1EHOBU U NEH3UOHUPAHU Y1EHOBMU
Ha Tpurnas O3MN® 3a nepnopot 01.01.2023 - 31.12.2023

1. M3BewwTaj 3a coctojba Ha YIEHOBU U CPeACTBa MO BO3pacHa W NOMOBa CTPYKTypa Ha NeH3Uckn GoHp,

CocToj6a Ha KpajoT o4 M3BELUTajHUOT Nepuoa
Bospact Bpoj Ha uneHoBU U3HoC Ha cpepcTBa Ha MHAUBMAYarNHa cMeTKa
Maxu XKeHn BkynHo Maxu XKeHn BkynHo
<20 1.738 1.793 3.531 270.405.902 278.953.125 549.359.027
21-25 6.830 4.609 11.439 | 1.062.457.640 716.945.846 | 1.779.403.486
26-30 6.116 6.144 12.260 951.416.936 955.772.671 | 1.907.189.606
31-35 4.658 4.627 9.285 724.607.601 673.116.593 | 1.397.724.194
36-40 4.448 4.536 8.984 691.939.590 705.629.042 | 1.397.568.632
41-45 3.145 3.324 6.469 489.242.358 517.087.949 | 1.006.330.307
46-50 1.472 1.640 3.112 228.987.202 255.121.611 484.108.814
51-55 688 775 1.463 107.026.627 120.560.518 227.587.145
56-60 108 138 246 16.800.691 21.467.550 38.268.242
61-64 2 1 3 311.124 155.562 466.686
2 65 0 0 0 0
BkynHo 29.205 27.587 56.792 | 4.543.195.672 | 4.244.810.466 | 8.788.006.138
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1.a. VI3BelwTaj 32 NPOMEHM HA YNEHOBM 1 CPefCTBA BO 3aA0/KMTENEH NEH3UCKW GOHA BO M3BELUTAjHUOT Nepuog,

3agomkureneH neH3ncku oHa

Bpoj Ha uneHoBMU

U3HoC Ha cpeacTBa

CocTtoj6a Ha YNeHOBM Ha NOYEeTOKOT Ha U3BELUTAjHMOT Nepuoa 43.676 5.407.761.877
Hos Ynen v 5.417 1.679.508.112
MpemuH Bo PoHa 1 ?(OTBOpPEH 3agomxuTeneH neHaucku Caea neH3nCKn hoHa) 510 183.871.776
MpemuH Bo ®oHa 2 ?(KB MpBe oTBOPEH 3a80MXKUTENEeH NeH3NCKN (hoHAa) 1.564 437.780.748
MNpemuH og ®oHa 1 ¥(OTBOpPEH 3agomkuTeneH neHsnckn CaBa neHsnckn ¢oHa) 4.341 1.041.726.706
MpemuH og ®oHa 2 ¥(KB MpBe oTBOpEH 3af40MKUTENEH NeH3UCKN hoHA) 5.183 1.293.591.330
MNpemuH Bo PNNOCM ¥ 51 12.929.368
YneH co egHoKpaTHa ucnnara, 6e3 15 roauum crax *

MNeH3MOHMPaH YneH caMo of BTop cTonb, 6e3 15 roguHu ctax &

MNeH3noHupaH 4neH - OctBapeHa CTapocHa neH3uja ”/

MpemuH Bo Ocurypysamse - OctBapeHa CTapocHa neHauja- aHyuteT &

MNeH3noHupaH 4neH - OcTBapeHa MHBanuacka nexHsuja ¥

NounHaT uneH - OctBapeHa CemejHa neHsuja 1

MouuHaT uneH - Hacneacrteo 1V

CocToj6a Ha YIeHOBU Ha KPajoT Ha U3BELUTAjHUOT Nepuos 56.492 8.788.006.133
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2. U3BewTaj 3a cocToj6a Ha NeH3MOHMPAHU YIEHOBM U CPeACTBA N0 BO3PAacHA M NON0BA CTPYKTYpa Ha NEH3UCKU GOHA, HA KPAjoT Ha U3BELUTAjHUOT Nepuog, BO

MOMEHTOT Ha N3BeCTyBatbeTo

BospacTt

CocToj6a Ha KpajoT oA M3BELWITajHUOT nepuoa

Bpoj Ha neH3MoHMpaHU YneHoBU

U3HoC Ha cpeAacTBa Ha uHOuBMAyasrnHa cMeTka
13/

Maxwu XKeHn BkynHo Maxu

XXeHu

BkynHo

< 61

62-65

66-70

71-75

76-80

81-84

85-90

2 91

BkynHo

2.a. U3BewTaj 3a cocToj6a Ha NeH3UOHMPaHU YIIeHOBU Ha 3a40JKUTeneH
M3BeLITAjHUOT Nnepuoa

neH3nckn oHa No BUA Ha ucnsnara Ha KpajOT Ha

3apgomkuTeneH neH3ucku oHa

Bpoj Ha NeH3MOHMpPaHU YIIeHOBU

U3HOC Ha cpeacTBa Ha unHouvBuayanHa cMeTka
13/

Bug Ha ucnnarta

Maxu Kenu BkynHo Maxu

XXeHnn

BkynHo

MporpamupaHu noeneKyBarba

CrapocHa neH3uja

JloXUBOMHU Mpo2pamupaHu noesexysarba

lMpuspemeHu npozpamupaHu rnoesnekysara o KOM6UHGL{U]G €O 00s103ceH
doxusomeH aHyumem

WUHBannpgcka neHsuja

J103#(UB0OMHU NPO2PAMUPAHU M106/1eKY8AHA

CemejHa neH3uja

J103#(UBOMHU MPO2PAMUPAHU M106/1eKY8AHA

[MpuspemeHu NPo2pamMupaHU NoeseKyear-a

WcnnaTa A,0KO/KY He e OCTBapeHo NpaBo Ha NeH3uja

Jlo#u8omMHU Npo2pamupaHu noesneKkysarba

lMpuspemeHU MPo2pPaMuUpPaHU Nos8aAeKy8arHa 80 KOMBUHAUUjA CO 00/0MHEH
doxcusomeH aHyumem

BKYNHO NEH3MOHMUPAHU YIEHOBU
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Obpasey 6p.136

1. ObenopeHyBatbe Ha MOAATOLM 33 UCMUIaTa Of, 3aA0/KUTENEH NEH3UCKU POHA,

triglav

®uHaHcnckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsnckm ¢oHg, - Ckonje
3a nepuogort 01.01.2023 —31.12.2023

MeH3uckn poHp, Hasue Mepuop Ha nssectysamwe
P.5. | Bua Ha neH3ucku ¢poHpA, 3ap0/KUTENEeH 6poj Ha ucnnatu MU3HOC Ha UcnaaTn

Bupa Ha ucnnata
1 MporpamupaHu nosnekysBara 1=2+5+7 0 -
2 CrapocHa neHsuja 2=3+4 0 0
3 JloxusomHu npo2pamupaHu nossnexkysara
4 lMpuspemeHu npo2pamupaHu nosaexKysara 80 KOMBUHAYUja CO 00/10#eH 00X UBOMEH

aHyumem
5 WHBanupcka neHsuja 5=6 0 0
6 JloxusomHuU npo2pamupaHu noesexysara
7 CemejHa neH3uja 7=8+9 0 0
8 JloxusomHu npozpamupaHu noesexysara
9 lMpuspemeHu npo2pamupaHu rnosaexkysara
10 | Ucnnatn 9=10+11+12+13+14 12 12.997.082
11 Ucnaama 3apadu doxcusomeH HerlocpedeH aHyumem
12 Ucnaama 3apadu 0oxueomeH 007101 eH aHyumem
13 Ucnaamu 8o ®ITMOM no ocHos UHBANUOCKA NeH3uja 4 1.919.750
14 Ucnanamu so @®[NIMOM no ocHos cemejHa neH3uja 8 1.676.958
15 Ucnnamu eo ®ITMOM o ocHos beHUPUUUPAH CMaxc 40 9.400.374
16 | Hacneactso 91.661
17 | UcnnaTta AOKOAKY He e OCTBapeHO NPaBo Ha NeH3uja
18 | BKynHO ucnnatum 16=1+9+14+15 10 12.997.082
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Obpasey 6p.14

la. ObenopeHyBarbe Ha NOJATOLM MO TUM Ha UCMIATa Of, 3aA0/KUTENEH NEH3UCKN POHA,

triglav

@OuHaHcKuckmn u3BeLwTan Ha Tpurnas OTBOpeH 3afomkuTeneH neHsuckn ¢oHp, - Ckonje

3a nepuogort 01.01.2023 —31.12.2023

. MpoceyHa .
Bpoj Ha Bpoj Ha
ucnnara no
KOPUCHULU . KOPUCHULN WcnnateHu
- BUA Ha HajHu3sok . -
Ha neH3wuja / BkynHo b HajBucok nsHoc Ha neH3nja/ | nepcoHaneH
neHswuja / MU3HOC Ha
NeH3UCKMu ucnnara Bo Ha ucnnara Bo NeH3NCKU OAaHOK Ha
. NMeH3NCKU ucnmnarta Bo .
HagOMeCTOK n3BewTajHNoT . n3BewTajHNoT HaaOMeCTOK Aoxoan no
2 HaAOMeCTOK | U3BeLUTajHUuoT 5/ )
BO nepvon BO e nepvon Ha KpajoT Ha BUA Ha
n3BewTajHNoT . P n3pewTajHMoT ucnnarta @
Bua Ha no6apaHa ucnnarta Ha 1 M3BelTajHNoOT 6/
. nepuon 3l nepvopn
neHs3uja / NneH3NCKU HaJOMEeCTOK nepuos

[JOXMBOTHM NporpamMmpaHm
NoBJIEKyBakba

MpuBpemMeHn nporpamMmmpaHm
NoBJIeKyBaka 0 cemMejHa neH3uja

MpuBpemeHn NnporpammpaHm
noBrieKyBaka BO KOMOMHauuja co
AOXWBOTEH aHyuTeT
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