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N3BelTaj 32 HETO cpeAcTBaTa
Ha Tpurnas OON® Ha peH 31.12.2021
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1 2 3 4 5 6
1 10 MNapunyHu cpegcTea 3 0 463
2 11 NobapyBana og npogaxoda Ha xapTm og BpeaHOCT 0 0
3 12 NobapyBaHt-a N0 OCHOB Ha BIOXYyBaka 0 0
4 13 Nobapysana og ®oHaoT Ha NMMOM 4 0 0
5 14 MNobGapyBana og ApYyru NeH3Ucku ¢oHO0BU 0 1.022
6 15 [NobapyBar-a 3a gageHn aBaHcK 0 0
7 16 MNobapyBar-a oA NeH3ncKkuTe ApyLUTBa UM YyBapoT Ha UMOT 0 0
8 17 MNobapyBara og ApXaearta n Apyrn UHCTUTY UMn 0 0
9 18 MNobapyBar-a 3a xap™n of, Bpe4HOCT KyNeHU AUPEKTHO OA 0 0
n3gasa4vyor
10 19 MNnateHn Tpowoun 3a MAHUTE NEPUOAN U HeagocTacaHa 0 12
Hansata Ha npyxogun (ABP)
BnoxyBawa BO xapTum oA BPeAHOCT U AeNOo3nUTn
11 (12+13+14) 5 0 1.570
12 D uHaHCHCKM cpeacTBa KoM ce YyBaaT 3a TpryBahe 0] 499
13 4 D urHaHCKCKN cpeacTBa Kou Ce pacnornoXnvMen 3a npogaxoa 0 920
14 5 D UnHAHCKCKM cpeacTBa Kou ce YyyBaaT 4O JocTacyBakwe [¢] 150
15 BKYMNHO CPEOCTBA (36up oa 1 po 11) 0 3.067
16 20 O6BpPCKN 3a HEKOHBEPTUPaHWN NPUAOHECU 0 0
17 21 OBBpPCKM NO OCHOB Ha BIiOXyBak€ BO XapTMmn o4 BPeOHOCT, 0 0
0Eeno3nT 1 rnacMaHm
OO6BpCKK 3a Ucnnarta Ha NeH3UU/NEH3NCKM HagoMecToum
18 22 cripema YrieHoBUTe Ha MNEH3UCKMOT oHA - AOCTacaHn u 0 0
HeucrniaTteHu
O6GBpCKM 3a NPEHOC Ha CpeacTBa Ha APYrU MEH3UCKU
19 23 0 0
¢oHO0BM NO OCHOB Ha MPOMEHa Ha YNeHCTBO
20 24 KpaTtkopoyHu 0OBPCKM 3a 3aeMu U Kpeautm 0 0
21 25 HonropoyHn o6BpCcKn 3a 3aeMun 1 KpeguTn 0 0
22 26 OB6BPCKMN KOH MEH3UCKOTO ApYLUTBO 6 0 6
23 27 OOBpPCKK 3a BPOKEPCKM U NMOCPESHUYKM NPOBU3NN 0 0
24 28 OcTaHaT1 06BPCKM Ha NEH3NCKNOT poH, 0 0
25 29 [MacrBHW BpEMEHCKN pasrpaHndyBara 0 0
26 BKYINHU OBBPCKWU (36up oa 16 o 25) 0 6
27 HETO CPEOACTBA HA NEH3UCKUOT ®OHA (15 - 26) 0 3.061
28 Bpoj Ha nsgageHn cMeTKOBOACTBEHU eAUHNLMN 0,000000 29.579,099261
29 BPEOHOCT HA CMETKOBOACTBEHATA EOUHULIA 0,000000 103,476074
(27/28)
MapunyHM NpUNMBM NO OCHOB Ha yNraTeHU NPUAOHECH of
30 90 0
4yneHosu Ha doHAOT 1.746
31 91 Mapun4HW NpUnNMBM NO OCHOB Ha NMPEHOC Ha CpeacTBa of 0
Apyrn doHOOBM 0f NPOMEHa Ha YNeHCTBO 1.275
32 92 MapunyH oanMBM MO OCHOB Ha MUCNATEHU NEH3UN OQHOCHO 0
MEeH3NCKN HaZOMECTOK 0
MapunyHM oonMBM NO OCHOB Ha NMPEHOCU Ha cpeacTBa BO
33 93 0
Apyrn doHOOBM 04 NPOMEHa Ha YNeHCTBO 0
34 94 [obuska/3aryba og TekoBHaTa dMHaHCUCKa roguHa 0 41
35 95 AkymynupaHa fobuBka/sary6a of NpeTxogHUTe rognHu 0 0
36 96 PeBarnopusaunja Ha xapTumTe of, BPeAHOCT pacnosioxXMBu 0
3a npogaxba 7 -1
37 BKYNHO OBBPCKU BO OAHOC HA U3SBOPUTE HA 0 3.061
CPEOCTBA (36up oa 30 go 36) ]
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|/|3B€LUTaj 34 pa60TeH>eTo
Ha Tpurnas OONO® 3a nepuopot 01.01.2021 — 31.12.2021
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NPUXOoOu o4 BITOXYBAHA
Mpvxogmn oa kamam n AMopm3auuja Ha
1 70 npemMujaTta/ANCKOHTOT Ha XapTunTe oA BPEAHOCT Kou 8 0 15
JocTacyBaaT Ha dMKCeH gatym
2 71 Mpuxogw og avBuaeHan 9 0 3
3 73 PeanuavpaHnu kanutanHu JoOuBku 10 0 2
4 74 - MO3UTMBHM KYPCHM pa3nnku o4 MOHETapHU CTaBku 6e3 0
(741+742) {@MHAHCUCKNTE UHCTPYMEHTU 4
5 75 [pyrn HecnomeHat Npuxoamn 11 0 0
BKYNHO NPUXOOU OO BIOXXYBAHKA
6 0 24
(36up oa 1 po 5)
PACXOOU
7 60 Tpowoun og paboTere CO NEH3UCKOTO APYLUTBO U 12 0 6
4YyBapoT Ha NUMOT
8 61 Pacxoau no ocHOB Ha kamat 0 1
9 63 PeanuavpaHnu kanutanHu 3aryom 13 0 0
10 64 - HeramBHuM KypCHW pasnukn og MOHeTapHu cTaBku 6e3 0 4
(641+642) | gMHaHCUCKNTE UHCTPYMEHTU
11 65 Pacxogu 3a 6pokepcky NpoBM3nMKN U oCTaHaTU 14 0 0
NOCPEeAHNYKN TPOLLOLIN
12 66 3aryba nopaawu owWTeTyBake 0 0
13 69 Opyru pacxogu 0 0
14 BKYINHO PACXOOU (36up oa 7 pgo 13) 0 11
15 HETO OOBUBKA/3AIYBA Of1 BNOXYBAIBA BO 0 13
XAPTUU OO BPEOHOCT (6-14)
16 7962 HepeanuanpaHa kanutanHa gobueka/saryba oa 15 0 28
BMNOXXYyBakba BO XapTin Of BPEAHOCT
(741+742)
17 i HeTo KypCHU pa3nuku of BNoXyBaHe BO qMHAHCUCKN 0
(641+642) WHCTPYMEHTU 0
18 BKYNHO HEPEAJIU3UPAHU OOBUBKW/3ATYBU 0 28
O[1 BNIOXXYBAHA BO XAPTUM OfF BPEOHOCT (16+17)
HETO 3rofiEMYBAHKE/HAMAINYBAKE HA HETO
19 CPEACTBATA O1 PABOTEHE HA NMEH3UCKUOT 0 41
PdOHAO (15+18)
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Obpaseu 3.

N3BewWwTaj 3a NpOMeHUTe Ha HETO cpeacTeaTa
Ha Tpurnas OONO® 3a nepuopot 01.01.2021 — 31.12.2021
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1 2 3 4 5
HETO 3ronemMyBABE/HAMANTYBAKE HA HETO
CPEOCTBATA O1 PABOTEHWE HA NEH3UCKUOT ®OHAO
1| O0paseun2 |1y OB VBKA/SATYBA Of BIIOKYBAHA 0 13
no3uumja 15
2 O6pasew 2 |BkynHo HepeanuanpaHa gobueka/saryba o BrioxyBsara BO 0 28
no3uumja 18 i{xaptmm og BpegHoOCT
3 % PeBarnopusauyja Ha xapmuTe o4 Bpe4HOCT pacnosioxXvMeu 3a 0
npogaxoba -1
4 3roneMyBABLE/HAMAINYBAKBE HA HETO CPEOCTBATA 0 0
HA NMEH3UCKUOT ®OH[ (1+2+3)
5 90 [Mapv4HM NPUNMBKM MO OCHOB Ha ynraTteHy NpPUaoHeCKH 0 1.746
6 o1 MapuyHu NpunuBKM Ha cpeacTBa o4 OPYrv NEH3UCKM hOHL0BU 0
Of1 NPOMEHAa Ha YJIEHCTBO 1.275
7 92 MapuyHM oanMBM NO OCHOB 3a UCMATEHN NEH3UW/NMEH3NCKN 0
HaZ1OMECTOK 0
8 93 MapuyHM oanMBM Ha cpeacTBa BO APYrv NEH3UCKN GOHA0BM 0
o[ NpoMeHa Ha YIieHCTBO 0
BKYNHO HAMAITYBAHE/3rONIEMYBAHKE HA HETO
9 CPEOCTBATA O] TPAHCAKLIMM CO 0 3.021
CMETKOBOACTBEHUTE EOAUMHULIU HA NEH3UCKUOT '
®OH[A (5+6+7+8)
10 BKYNHO HAMAITYBAHE/3rONIEMYBAHKE HA HETO 0 3,061
CPE[CTBATA (4+9)
HETO CPEOCTBA
11 Ha noyeTtokoT Ha nepuogoT 0 0
12 Ha kpajoT Ha nepuogoT (10+11) 0 3.061
BPOJ HA CMETKOBOACTBEHU EOUHULIN
13 W3papeHn cMeTKOBOACTBEHN €AUHULIM BP3 OCHOBA Ha 0,000000 17.240,614546
ynnateHu npugoHecu
W3pageHn cMeTKOBOACTBEHW eAUHULM BP3 OCHOBA Ha MpeHoC
14 Ha cpeacTBa o4 ApYru NEeH3UCKM oHO0BM Of, NMPOMeEHa Ha 0,000000 12.338,484715
YJIEHCTBO
15 MoBrneyeHn CMETKOBOACTBEHN €AMHMLM BP3 OCHOBA Ha 0,000000 0,000000
ncnarta Ha NeH3nn / NeH3NCKN HagoMecToLm
MNoBneveHn CMeTKOBOACTBEHN EAUHMLM BP3 OCHOBA NPEHOC
16 Ha cpeacTBa BO APYru NeH3nckn ooHO0BY Of, MPpOMeEHa Ha 0,000000
YIIEeHCTBO 0,000000
17 BPOJ HA CMETKOBOACTBEHM EOUHULINA (13+14+15+16) 0,000000 29.579,099261
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Ha Tpurnas OONO® 3a nepuopot 01.01.2021 — 31.12.2021

O3Haka Ha

nosuvumja

NMO3NUUJA

lMpeTxoaeH nepuopn
(Bo 000 peH.)

TekoBeH nepuon
(Bo 000 peH.)

2

4

BpegHocTta Ha HeTo cpeacTBaTta Ha NEH3UCKUOT OHA NO
CMeTKOBOoACTBEHa enHMLAa Ha NMOYeTOKOT Ha nepnogoT

HeTo cpegctBa Ha NEH3UCKUOT PoHA, Ha NOYETOKOT Ha NepuoaoT

0

0

Bpoj Ha cMeTKOBOACTBEHM €QMHMUM HA NOYETOKOT HA NEPUOLOT

0,000000

0,000000

BpepgHocT Ha cMeTKOBOACTBEHaTa eAMHULA Ha NMOYETOKOT Ha
nepuogor (1/2)

0,000000

0,000000

BpenHocTa Ha HeTo cpeacTBaTta Ha NeH3MCKMOT oHA Mo
CMEeTKOBOCTBEHA efMHNLIA Ha KPajoT Ha NepuoaoT

N

HeTo cpeacTBa Ha NEH3NCKUOT hoHA Ha KPajoT Ha nepuogdoT

0

3.061

Bpoj Ha CMETKOBOACTBEHW EAMHMLM Ha KPajoT Ha nepuoaoT

0,000000

29.579,099261

BpeaHoCT Ha cMeTKOBOACTBEHATa eAMHULIA HA KpajoT Ha
nepuogor (4/5)

0,000000

103,476074

AOMNOJNTHUTENHU NOKA3ATEIU U NOOATOLIN

OpHoc nomery pacxogute 1 v npoceyHUTe HeTo cpeacTBa Ha
NEH3NCKMOT AhOHA, 2

0,000000

OpHoc nomery HeTo AobuBkaTa/3arybata of BroxyBawara Ha
MEeH3UCKMNOT hoHA U MPOCEYHMUTE HETO CPEACTBA Ha NMEH3UCKUOT

o *

0,000000

0,006136

0,012416

CTanka Ha NpUHOC Ha NeH3UCcKMOT doHg, *

H/a

H/a

! MokasaTenoT ce gobusa kora 36upoT of noauumunte 7 n 11 op OBpaseLoT 6p. 2
Ke ce Nofenu co NPOCEYHNUTE HETO CPEACTBA Ha NEH3NCKMOT dhoHA.

2 MpoCeYHUTE HETO CPEACTBA Ha NEH3NCKMOT choHA ce AobusaaT kora 36MpoT
Ha BPeOHOCTUTE Ha HETO cpeacTBaTa Ha MEH3WCKMOT ¢hoHA Of MocneaHuoT
NpecMeTKOBEH AEH 0 MECEeLUTe BO NEPUOZOT KOj € NpeaMEeT Ha aHanusa ke ce
nogenu co 6pojoT Ha MeceunTe

% MokasaTenoT ce go6uBa Kora nosvumjata 15 of obpaseuoT 6p.2 ke ce nogenm
CO MPOCEYHUTE HETO CpeacTBa Ha NEH3UCKUOT GoHA.

* Ce npecmeTyBa cormacHo copmynata oa MpaBWMHMKOT 3a MpoueHka Ha
cpeacTBaTa Ha 3a00SDKUT eIHUT e 1 JOOPOB ONHUT € NEH3UCKN GPOHAOB U

1.068
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Obpasey, 5.

N3BewTaj 3a 6pojoT Ha CMETKOBOACTBEHU eANHUNLUM

Ha Tpurnas OAONO® 3a nepuopor 01.01.2021 —31.12.2021

o= Bpoj Ha U3Bopwm Ha
% ) NOoO3UNLUUNJA CMEeTKOBOACTBEHMU cpeacTBaTa Ha
8 Lg' e AuHuUM ¢ oHpoT
1 2 3 4
1 Ha noyeTokoT Ha nepmogoT 0,000000 0
VagageHn cMeTKoBOACTBEHU e4MHNLM BP3 OCHOBA Ha ynnaTteHu 17.240,614546 1.746
NpPMAOHECH BO TEKOT Ha NepuogoT
V3agageHn cMeTKoBOACTBEHM e4MHNLM BP3 OCHOBA Ha NMPEHOC Ha
3 CpeacTBa of Apyrv NEH3MCKM POHOO0BU O MPOMEHA Ha 12.338,484715 1.275
UYNEHCTBO BO TEKOT Ha NepvogoT
4 [NoBnevyeHn CMeTKOBOL4CTBEHU €4MHMLM BP3 OCHOBA Ha ucnnata 0,000000 0
Ha NeH3MW/NEH3NCKN HagoMECTOLM
lMoBne4yeHn cMeTKOBOACTBEHU €AVHMLM BP3 OCHOBA MPEHOC Ha
5 cpeacTBa BO ApYry NEH3UCKM (POHA0BM O MPOMEHa Ha 0,000000 0
YrIEHCTBO
6 BkyneH 6poj Ha CMEeTKOBOACTBEHN €AVHULMN Ha KPajoT Ha 29.579.099261 3.021
nepuogor
BpegHocT Ha cMeTKOBOACTBEHaTa eagMHuLA
Ha noyeTokoT Ha nepnogoT 100,000000
Ha kpajoTt Ha nepvogoTt 103,476074

Mpetcepaten Ha YnpaBseH onbop

Tuxomup lNMetpeckun

Digitally signed by Tihomir

Tihomir Petreski petreski

Date: 2022.01.31 10:24:19 +01'00"

MARIJAN

YneH Ha YnpaseH onbop
MapwjaH Hukonoscku

Digitally signed by MARIJAN

NIKOLOVSKI

Date: 2022.01.31 10:31:57 +01'00'
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BENELLKN KOH OUHAHCUCKUTE U3BELLUTAU

1. OnwTun nHpopmaumm
Tpurnae oTBopeH fobpoBoneH neHsuckn ¢oHp — Ckomnje e OCHOBaH COrMacHoO pelueHneTo co bpoj 14-
244/17 op 28.03.2019 roanHa Ha AreHuwujaTa 3a cynepBu3Mja Ha KanuTanHO GUHAHCUPAHO MEH3UCKO
ocurypyBakbe, Co Koe e fafeHo ogobpeHue 3a ynpaByBatbe co fobpoBoneH neH3nckm poHA, Ha Tpurnas
nensucko apywTso ALl Ckonje. OCHOBHM noAaToLmn Ha GOHAOT ce:

Hasme Ha Tpurnas gpylITBO 3a ynpaByBabe CO 3a[0/KUTENHN 1 AOOPOBONHN NEH3NCKN
OpywTtsoTo: ¢oHaosu Al Ckonje - ckpaTeH Ha3mB: Tpurnas neHsuncko apywtso Al Ckonje.

CepnwTte Ha CepuwiTeTo Ha [pywTBOTO € Ha agpeca: byn. 8-mun CentemBpu 6p. 18 kaT 2, 1000
Opywrsoto: Ckonje, Penybnuka MakegoHuja

Hasus Ha ®oHpoT: Tpurnas oTBopeH fobpoBosneH neHsucku poHA - Ckonje

CepnwTte Ha CepuwTteTto Ha MoHAOOT e Ha appeca: byn. 8-mu CentemBpu 6p. 18 kat 2, 1000
QoHpot: Ckonje, Penybnuka MakefgoHuja

lMpaBHa pamka Ha
Q®onpot: OTBOpEH A06pOBONIEH NEH3UCKN POHA

[atym Ha ocHoBarbe TpurnaeB oTBOpeH AobpoBoneH neHsuckn ¢oHp - Ckonje e OCHOBAH Ha

Ha neH3ucknot 28.03.2019 roguHa co [03BoNa M opobpeHune 3a ynpaByBatbe CO 3aJ0/KUTENEH

doHA: neH3uckn $oHA of cTpaHa Ha AreHuumjata 3a cynepeBu3Mja Ha KanuTanHOTO
$MHAHCMPAHO MEH3UCKO OCUTYpYBaHbE.

KoHTtakT TenepoH: +389 25102 190

Mime n npesvme Ha yneHoBM Ha YnpaseH opbop Ha [pylwTBOTO KOe ynpaByBa CO 3a[0/KUTENTHUOT
NeH3NCKN PoHA:

- I-puH Tuxomup MNetpecku, MNpeTtcepaten Ha YnpaseH opbop
- I-amH Mapwjan Hukonoscku, YneH Ha YnpaBseH ogbop

Mime n npesnme Ha uneHosBu Ha HapsopeH onbop Ha [lpyLUTBOTO KOe ynpaByBa CO 3af0/KUTENHUOT
neHsnckn ¢poHAa:

- T-pauH Anjowa Ypuwuy, MNpetcepaten Ha HapsopeH opgbop

- T-puH bnax Kmetew, uneH Ha Hapg3opHuot oabop

- T-puH Pok Muek, uneH Ha Hag3opHuoT opbop un

- I-pmH Mupocnas Byjuk, HesaBuceH uneH Ha HapsopHuot ogbop
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Nime, npe3nme v agpecy Ha akuMoHepuTe Ha [pyLUTBOTO KOe yrnpaByBa CO 3a40/MKUTETHNOT NEH3UCKM
¢$OHA ¥ HMBHOTO Y4ecTBO BO OCHOBHATa rMaBHWHA Ha [IpyLUTBOTO KOe ynpaByBa CO 3a[0/KUTENTHUOT
NeH3nckn GoHna:

3aBapoBanHuua Tpurnas, A.4a. JbybmaHa
CepuwTe: Muknowmnyesa uecra 19, 1000 JbybsbaHa, Penybnnka CnoseHuja
YyecTBO BO OCHOBHaTa rnasHuHa: 100%

OcHoBHarta rnaBHuHa Ha Tpurnas neHsucko apywtso Al Ckonje nsHecysa 3,0 munuonu Espa.

Ha3us n ceguiuTe Ha YyyBap Ha UMOT
Ha3us n cegnwite Ha YyyBap Ha nmot: KomepuunjanHa banka Al Ckonje

CepuwTteto Ha YyBapoT Ha MMOT e Ha agpeca: Yn. Opue Hukonos 6p.3, MPAX 563, 1000 Ckonje,
Penybnuka MakepoHuja

2. CMeTKoBOACTBEHU NONUTUKH

2.1 OcHOBM 3a cocTaByBake Ha PUHAHCUCKUTE U3BELUTAN

®uHaHcuckmTe nsBewTam Ha PoHJOT ce NOAFOTBEHU BO COMMACHOCT CO 3aKOHOT 3a 3a[0NKUTENTHO
KanutasHo $UHAHCUPAHO MEH3UCKO OocurypyBsambe, NpaBUNHUKOT 33 CMETKOBHMOT nnaH, ¢opmarta u
cogp>XXuMHata Ha OCHOBHWUTE (PUHAHCUCKM M3BELUTan W OONONMHUTENIHUTE MW3BEeLUTan Ha MeH3UCKuTe
$oHpoBYM 1 MpaBUNHUKOT 3a NpoLieHKa Ha CpeACcTBAaTa HA 3af0/IKUTENHUTE N [OOPOBONHUTE NEH3UCKK
doHAoBKM, nponuwaHn of AreHuujata 3a cynepBM3Mja Ha KanuTanHo (PUHAHCUPAHO MEH3UCKO
ocurypyBate (BO HaTaMOLWHMOT TekcT: AreHuujata unum MATMAC), objaBeHn Bo CnyxbeH BeCHUK Ha
Penybnuka MakegoHuja.

2.2 MNapwn4Hu cpeacrsa

MapuyHWTe cpefcTBa WM MapuyHUTE eKBMBANEHTU M ondakaaT NapuyHUTE CPeAcTBA Ha HaMeHCKUTe
AEeHapCKuN 1 feBU3HN cmeTku, oTBopeHmn Bo KomepuujanHa barnka ALl Ckonje - 6aHka YyBap v npeogHuUTe
cmeTkn. DOHOOT MMa fBe HAMEHCKN [leHapCKK CMETKM, CMeTKa 3a MPUAOHECU N CMeTKa 33 UHBECTUL MW,

2.3 OMHaHCKUCKM CpeacTBa

DUHAHCNCKUTE WMHCTPYMEHTM BO KOW Ce WHBeCTUpaHu cpeactBata Ha DoHAOT MoxaT pa ce
KnacupuumMpaaT U eBUAEHTUPAAT Kako GUHAHCMCKM CpeacTBa No 0bjeKTMBHA BpefHOCT Npeky bunaHcoT
Ha ycnex (nobuBkaTa u 3arybarta) Kou ce 4yBaaT 3a TpryBatbe, GUHAHCUCKM CPefCTBa KOM ce YyBaaT [o
AocneBatbe U GUHAHCUCKM CPENCTBA PacNoNoXIMBY 3a Npoaaxoa.
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2.3.1 Knacudpukaumja
BJ'IO)KyBaI-ba BO (pVI HaHCUCKN CpeacTBa KON ce HyBaaT 3a TpryBarbe- BO OBaa KaTeropMja ce KJ'IaCVIq)VILl,I/I paat
OHWE OOJIDKHUYKKU U CONCTBEHUYKN XapTUU o4 BpE€OHOCT CTEKHATU CO LieJ1 OCTBapyBaH€ Ha JJ,O6VIBKa npeky
TpryBate ofi KpaTKOpoyHa ¢pnyKTyaLmja Ha LieHa.

BroxyBarba BO PUHAHCMCKM MHCTPYMEHTM KOM ce 4yBaaT A0 [OCMeBakbe- BO OBaa KaTeropuja ce
KnacupuumupaHu HepgepuBaTHU GUHAHCUCKN MHCTPYMEHTU €O PUKCHU WM onpefenvBu Nnakarba U
$UKCHO pocneBarbe 33 KOMLLTO MEeH3UCKMOT GOHA MMa Hamepa Aa M YyBa A0 JocneBakbe. Bo ciyyaj
OpyLwTBOTO NpoAafe BNOXyBakbaTa KoM Ce YyBaaT A0 [OCTacyBatbe, OCBEH BO HE3HAUYUTENTHN U3HOCU UMW
Kako Mocieamnua Ha He MOBTOPYBAYKM, M30NIMPAH HAacTaH HaABOpP Of HeroBa KOHTPOJa, KOj He MoXe A3
bupae pasymHo npeaBUAEH, cUTe ApYr1 HEroBU ApYrn GUHAHCMCKM CPeACTBa KOW ce KnacupuLmpaHu Bo
KaTeropujata GUHAHCUCKN UHCTPYMEHTM KOM Ce YyBaaT [0 focreBatbe Tpeba MOBTOPHO [a ce U3mepar no
objekTuBHa, ¢ep BpepHoOcT. Of OAaTyMOT HA HacTaHyBatbe Ha BakKOB HacTaH, BO HapeAHWTe [Be
$UHAHCMCKN TOAUHN HUTY eflHAa XapTuja of, BpedHOCT He cMee fAa Ce NpoueHn u knacuduumupa Bo
KaTeropujaTa fo focrneBakbe.

BO Cyyaj ia ce NpofaAaat fen of, cpefcTBaTa KoM ce ApXart [0 [oCTacyBakbe NopaAn NpoMeHa Ha Lenute
WnK cnocobHocTa Aa ce ApXaT A0 [OCTacyBakbe, CUTE CPEeACTBA KOM ce KnacuduumpaHy Bo kateropujata
Ha PUHAHCUCKM MHCTPYMEHTU KOM Ce YyBaaT [0 [ocTacyBarbe Tpeba MOBTOPHO Aa ce u3mepat no
objekTuBHa (dbep) BpenHocT. Of [AaTYMOT Ha HacTaHyBakbe Ha BakKOB KOHKpETEH C/ly4aj Na Bo HapeaHuTe
ABe GUHAHCUCKM TOAMHW HUTY eflHA XapTuja of, BPeAHOCT Ha NeH3MCKMOT GoHA He Tpeba [a ce npoLeHu
v knacuduumpa Bo kaTeropuja fo fOCTacyBakbe.

BnoxyBatba BO PUHAHCUCKM WHCTPYMEHTU PacnonoxnvBu 3a npopaxba- BO oBaa kaTeropuja ce
KNacuPUUUPaHN PUHAHCUCKM UHCTPYMEHTM HaMeHeTU 3a YyBatbe Ha HeofpefeH BpeMeHCKW rnepuop,
KOM MOXaT Aa ce NpoAafaT [OKOMKYy ce jaBu noTpeba 3a NUKBUAHM CpeacTBa, WM BO CUTyauuja Ha
MOBOJTHM Ma3apHU ABMXEHA CO WTO buM ce ocTBapuna fobuska.

2.3.2 TloyeTHO Mepetrbe Ha B/IOXYyBatbaTta

OrHaHCUCKNTE UHCTPYMEHTM BO KOW Ce MHBECTUpaaT cpeacTtsata Ha OoHAOT, NOYETHO ce Npu3HaBaaT BO
M3BewwTajoT 33 HEeTO cpeAcTBaTa Ha NEH3UCKUOT GOHA Ha JATYMOT Ha TPryBareTo, cnopep TPOLLOKOT Ha
HabaBka BK/Ty4yBajKu M CUTe TpaHCaKLMCKM TPOLLOLM KON AUPEKTHO Ce NOBP3aHU CO CTEKHYBaHETO Ha
CpencTBOTO, OCBEH Kaj PUHAHCUCKUTE UHCTPYMEHTM KOU Ce eBUAEHTMpPAaT BO NOPTPONMOTO 3a TpryBatse.
CpeacTtBata no objekTMBHA BPeAHOCT Npeky A06MBKM M 3arybyu nodyeTHO ce Mpu3HaBaaT cnopej HWBHaTa
06jeKTI/IBHa BPEAHOCT, NPU WTO TPOLWOUUTE HA TPAHCAKLMNUTE Ce NMPU3HAaBaaT KakKo pacxoamn BO NnepnoaoT.

Mpn NoYeTHOTO NPU3HABatbE, CPeLCTBATA KON Ce AEHOMUHUPAHW BO CTPAHCKa BaslyTa ce eBUAEHTUpaaT
BO AileHapcka NpoTMBBPERHOCT, Cnoper, CpefHNOT AeBuseH Kypc Ha HBPCM 3a coopBeTHaTa BanyTa Ha
AATYMOT Ha TpryBatbe.
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2.3.3 MNocnenoBaTtennHO Mepere Ha BNOXYBaraTa

MocnenosaTeNIHOTO Mepere Ha PUHAHCUCKUTE UHCTPYMEHTU KnacuduLUMpaHm Kako BlIOXYyBatba Kou ce
4yBaaT 3a TpryBakbe ce BpLuu crnopep objeKTMBHaTa BPeAHOCT, HAa AaTyMOT Ha NpoLeHKa Ha cpeAcTBaTa Ha
neHsucknotr ¢ouHa. MocnenosatenHOTO Mepere Ha PUHAHCUCKUTE MHCTPYMEHTU pacrnonoxXxiusu 3a
npopaxba e kombuHaumja of BpeAHyBare CO amopTusMpaHa HabaBHa BpeAHOCT, CO MpUMEHa Ha
MeTO[0T Ha edpeKTUBHA KaMaTHa cTanka, JOKOJIKY CO OBUe CpeiCTBa aKTMBHO He ce TpryBa Ha nasaporT 3a
XapTun of, BPeAHOCT, U BpeaHyBare no ¢ep BpeaHocT. [lobuskute mnm 3arybute on npomeHarta Ha
objeKkTMBHaTa BpeAHOCT Ha PUHAHCMCKUTE MHCTPYMEHTU PacrnonoXnuem 3a npogaxba ce npusHasaat
KaKo HepeanusupaHu Bo nosuumjata - PeBanopmsauunoHmn pesepsn BO M3BeLLTajoOT 3a HETO CpeAcTBaTa Ha
NeH3UcKMoT ¢$oHA, ce A0 MOMEHTOT Ha NpPecTaHOK Ha MNPU3HABaHETO MM BO Cy4vaj Ha HUBHO
owTeTyBarbe, Mpu LITO akymynmpaHute obuskn unu 3arybu, npeTxogHo npusHaexHu Bo M3pewTajoT 3a
HeTo cpefcTBa Ha MOHAOT, ce Npy3HaBaaT BO TeKOBHUTe f,0OMBKM Ui 3arybu. Kaj conctBeHnYKnTe XapTun
OfL BpPeAHOCT Moc/ieloBaTeNHOTO BpefHyBatbe ce BpLUM crnopep objekTMBHaTa BPeOHOCT Ha AEHOT Ha
npoueHKa Ha cpeAcTBaTa Ha neH3uckuoT ¢poHA. KamaTata npecmeTaHa KOpWCTejKM ja meTopaTta Ha
edpekTMBHA KamaTHa CTarnka, Kako M MO3UTUBHWUTE W HEraTUBHUTE KYPCHWU pasfIMKM Ha MOHEeTapHUTe
cpenctsa KnacmduuupaHu Kako pacrnonoxausu 3a npopaxba ce npusHasaaT BO M3BelwTajoT 3a
paboterweto Ha QoHAoT. [IMBNAEeHANTE HA XapTuWTe of BPeQHOCT pacnonoxnueu 3a npopaxba ce
npusHaBaaT BO M3BewwTajoT 3a pabotereto Ha QOHAOT BO NepuofoT Kora Ke ce obesbeamn npaBoTo 3a
npumarbe Ha ucnnarata. [lo MoYeTHOTO Mpu3HaBarbe, PUHAHCUCKUTE CpeacTBa KOW ce 4yyBaaT o
[ocneBare ce mepart crnopef HUBHaTa amopTu3npaHa HabaBHa BpPeHOCT, CO NPpUMeHa Ha MeTOAoT Ha
edeKkTMBHA KamaTHa ctanka. [1pn AUCKOHTUpakbe Ha UOHWUTE NapUYHU TEKOBM, U3HOCOT KOj Ce ANCKOHTMPA
“ 6pojoT Ha [EHOBM 3a KOM Ce BpLUM OUCKOHTUpare ce 3emMaaT of NpoCneKkTOoT Ha XapTujata.
HepocneaHute npuxoamn of kKamaTa U amopTu3aumjata Ha AUCKOHTOT/NpemujaTta ce Npu3HaBaaT Kako
npuxoau of, KamaTa 3a nepmoporT.

Kaj opoueHuTe feno3nTty nocnenoBaTeNIHOTO BpeAHYBakbe BKIy4YyBa AHEBHA eBUAEHLM]ja Ha KamaTaTa no
L0rOBOpeHa KaMaTHa cTanka.

2.3.4 O6jekTVBHa BpeaHOCT

Ob6jekTMBHa BpeAHOCT € M3HOCOT 3a KOj CpeAcTBOTO Moxe ga bupe pasmeHeto, unu obspckaTa
noamMMpeHa rnomery 3anMo3HaeHMW W CpeMHM CTpaHW MpeKy HenocpefHa TpaHcakuuja.
Ob6jekTBHaTa BPeAHOCT Ha XapTUnUTe o[l BPeAHOCT COo Kou ce TpryBa Bo Penybnuka CesepHa MakeaoHuja
ce nobuea npeky yTBpAyBatbe Ha HUBHaTa NasapHa BpeaHocT. CaMo nasapHUTe LieHW KOU ce pe3ynTaT of
TpryBarbe Ha MakefoHckaTa 6ep3a Ha xapTuu of, BpeHOCT ce KOPUCTAT 3a yTBpAyBatbe Ha 0bjekTMBHaTa
BPEeAHOCT Ha XapTUnTe ofi BpeHOCT CO Kou ce Tprysa Bo PCM.

ObjekTMBHaTa BpeAHOCT Ha XapTuuTe of BpeAHOCT CO KoM Ce TpryBa BO 3emjuTe YneHkn Ha EBponckaTta
YHuja n OELLA, Tpeba pa bupe egHakBa Ha HUBHATa NasapHa BpeaHocT. Mpy yTBpAyBatbe Ha 06jeKTMBHaTa
BpPeAHOCT Ha PUHAHCUCKUTE CpeCcTBa CO KOM ce TpryBa BO 3eMjUTe uieHKn Ha EBponckaTa YHuja u OELLL
Ce KopuCTaT e4MHCTBEHO NasapHUTE LIEHN KOW Ce pe3ynTaT Ha perynmpaHn cekyHaapHu nasapu. [lokonky
Ha [leHOT Ha MpoLLeHKa HEMa TpryBatbe CO flaieHa XapTuja ofi BpeHOCT, Hej3uHaTa nasapHa BpeaHoCT ce
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yTBpAyBa Bp3 OCHOBA Ha LieHaTa Ha MoC/iefHO TpryBakbe, Of, MOCNEAHNOT AeH BO KOj Mo TpryBatbe.
MasapHaTa BpeHOCT He MoXe Aa buae yTBpAeHa Bp3 OCHOBA Ha LieHaTa Ha NocneHO TpryBakbe [OKOJKY
CO UHCTPYMEHTOT He ce TpryBasio Bo nepuop nogonr og 30 AeHa npef 4aTyMOT Ha MpoLeHKa.

KynyBarbe v npopaBatbe Ha KpaTKOPOYHM XapTUW Of, BPeAHOCT U Ha ApXaBHW OOBP3HMLM, OCBEH
00Bp3HNLM M3JaeHN 3a UCNIaTyBakbe Ha AeNOHMPaHNUTe AeBU3HW BOTOBM Ha rparaHnTe 1 06Bp3HNLMTE
3a JeHauMoHanusaumja, Moxe fa Ce BpLIM M Ha Masapu Npeky LUanTep opraHuM3MpaHu of CTpaHa Ha
HapogHata 6aHka Ha Penybnuka C.MakepoHuja BO copaboTka co MWHUCTEPCTBOTO 3a PUHAHCUW.
ObjekTMBHATa BpeAHOCT HAa OBUE XapTUW Of, BPeHOCT ce Mepu CO aMOPTU3MPAHUNOT U3HOC CO KOPUCTEHE
Ha MeTOAOT Ha amopTM3aumja co epeKTUBHA KamaTHA CTamnka. AKO CO MHCTPYMEHT He ce TpryBaso BO
nepwopd noponr of 30 feHa ce NpuMeHyBaaT TEXHUKMTE Ha BpeAHYBakbe KOra He NOCTOM akTMBEH Masap.

TexXHUKM Ha BpefHyBarbe KOra He MOCTOM aKTMBEH MNasap - Kora He MOCTOM aKTUBEH Masap 3a
PMHAHCUCKMOT MHCTPYMEHT, 0bjeKTMBHATa BpefHOCT Ce yTBpAyBa cropef C/iefHaTa MeTOfoMormja:

e Kaj aKkuuuTe ce yTBpAyBa crnopep NOManuoT U3HOC of, HabaBHaTa BPeOHOCT WAW W3HOCOT KOj
MeH3MCKMOT GOHJ, MOXE pa3yMHO Aa o4eKyBa Aa ro gobve npu npometHa npopaxoa;

® Kaj [JONTOpPOYHMTE [OMKHUYKM XapTUW of, BpeAHOCT ynotpeba Ha MeTOAOT Ha JiMHeapHa
amopTu3aumja co Toa LWTO, NOYeTHaTa BPeAHOCT NpeTcTaByBa MociefHo YyTBpaeHa 0bjekTuBHa
BpeAHOCT Ha Taa XapTuja;

® Kaj OTBOpEHUTE MHBECTULIMOHWN POHO0BU Ce NpOoLEeHYBa cropef BpeAHOCTa Ha yAenoT yTBpaeHa
Ha AaTyMoT Ha MnpoLeHkKa, a objaBeHa of cTpaHa Ha Komucujata 3a xapTuv of, BpeAHOCT Unn
MakepoHckata 6ep3a Ha xapTuu of BpefHoCT. [0 nckny4yok, [lpyliTBOTO MOXE Aa ja KOpUCTK
nocnenHo objaBeHaTa BpefHOCT NO yAen BO UHBECTULIMOHEH POHS;

e Kaj3aTBOpeHMUTE MHBECTULIMOHMN POHA0BM Ce NpOoLeHyBaaT cnope/ BpeHOCTa Ha HeTo CpeacTBaTa
no akumja;

e Kaj XxapTuuTe oA BpeAHOCT BP3 OCHOBA Ha XMMOTeKa Ce NpoLeHyBaaT CoO KOPUCTEHE Ha METOAOT Ha
AVNCKOHTUPAHU Mapu4YHU TEKOBM, MPW LUTO, AUCKOHTHaTa CTanka Koja Ke ce KOpWUCTU npw
npecmeTkata Tpeba fga rm oApasn npeosnagyBaykuTe ePeKTUBHM KaMATHU CTankn 3a CIMYHU
WUHCTPYMEHTM CO UCT MpeocTaHaT poK Ha JoCneBatbe, MpuUnarofeHa Ha pusnkoT ol HEU3BPLLYBaHE
Ha NapuyHuTe 06BpCKN.

AmoptusmpaHata HabaBHa BpegHOCT ja MpeTcTaByBa BpefHOCTa Ha WAHWUTE MAapUYHU  TEKOBW
LAMCKOHTMPaHU CO MpMMeHa Ha edpeKkTUBHaTa KamaTHa cTanka. EpekTMBHaTa kamaTHa cTanka e AUCKOTHA
CTanka Mo Koja cerallHaTta, AUCKOHTUPAHA BPeAHOCT Ha CUTE MAHM NapUYHKU TEKOBU ce CBefyBa Ha
TpOLIOKOT Ha HabaBka Mpu MOYETHOTO Meperbe, a MpeTCTaByBa WHTEpHa CTamnka Ha MPUHOC Ha
PUHaHcHUCKOTO paboTerbe.
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2.3.5 Nobuskmn nnu 3arybu on nocnenoBaTenHOTO BpefHyBake

Kaj puHaHCHCKUTE MHCTPYMEHTM 3a TpryBatbe, cekoja Aobuska/3aryba on npomeHaTa Ha dep BpegHocTa
Ha (PUHAHCUCKUTE MHCTPYMEHTW W MpuxoauTe Of KynoHckata kamaTta Tpeba pa ce npusHaaT BO
M3BewwTajoT 3a paboTereTo, BO NepMofoT Kora HacTaHyBaaT v Toa Kako HepeanusupaHa gobuska/3aryba.
Jllokonky Bo oBa NopT$onnmo nma GUHAHCUCKU MHCTPYMEHTU KOU [nacaT BO AEBU3MU, KYPCHUTE pas3finku
KoM npowusneryBaaTt of, NocnefoBaTeNIHOTO BpefHyBakbe WCTO Taka ce Mpu3HaBaaTt BO M3BewTajoT 3a
paboTerbeTo Kako HepeanusmpaHa gobuska/3aryba.

Kaj prHaHCMCKUTE MHCTPYMEHTM KOU Ce YyBaaT 40 AOCneBake Npu NocnefoBaTeNIHOTO BpefHyBatbe, ce
reHepupaat fobusku/3arybn Bo M3Belutajot 3a paboTereTo of KynoHcka kamaTta M amopTu3aumja Ha
AVCKOHTOT/Npemujata Kaj AO/MKHWUYKWTE XapTUKM Of, BPEQHOCT, KYPCHU pasnuKu Ha ¢PUHAHCUCKUTE
WHCTPYMEHTM BO CTPAHCKa BanyTa WM JEHOMWHUPaHU BO CTPAHCKa BanyTa U [OrOBOpeHaTa KaMaTa Kaj
OpoYeHUTe [eno3nTu.

Nobuskute mnu 3arybute op npomeHata Bo 0bjekTWBHATa BPeAHOCT Ha PUHAHCUCKUTE WHCTPYMEHTU
pacnonoxnveu 3a npopaxba (pasnuka nomery CMETKOBOACTBEHATa aMOPTU3MpaHa BPeAHOCT U
objekTuBHaTa BpegHocT) Tpeba [a ce Npu3HaaT Kako peBasiopu3npaHm pesepsu Bo M3BeLTajoT 33 HeTo
cpenctBaTa Ha $oHAOT. [puxofuTe of KaMaTv M aMOpTM3aLMja Ha NpemujaTa/aMCKOHTOT ce Mpu3HaBaaT
BO M3BeLwuTajoT 3a paboTereTo.

Hepeanusupanute nobusku/3arybu Kkou npousnerysaat of npomeHaTa Ha ¢pep-Bpe[HOCTa ce Mpu3HaBaat
Ha [IHEBHA OCHOBaA.

2.3.6 [lenpu3HaBarbe Ha PUHAHCUCKU MHCTPYMEHTYU

@oHpOT NpecTaHyBa Aa r'm Npu3HaBa PUHAHCMCKUTE MHCTPYMEHTM KOTra NoBeKe He rv nocefysa rnpasaTta
COApP>XaHW BO TME MHCTPYMEHTH, LLITO BOOBMYAEHO e Clyyaj Kora UHCTPYMEHTOT € NpoAafeH, AoCneaH unu
Ha Apyr HauuH otyreH. Mpn genpusHaBarbe Ha GUHAHCMCKUTE MHCTPYMEHTM MO naT Ha npofaxba, ce
MpMMeHyBa NPUHLMMNOT Ha NpocevyHn HabasBHM LeHw. [py npopax6ba Ha PUHAHCUCKNTE MHCTPYMEHTH 3a
TpryBarbe, HepeanusupaHute nobusku/3arybu kou ce npusHaBaaT Bo M3BelTajoT 3a paboTterbeto Ha
MeH3UCKUoT PoHpA, Ce AernpusHaBaaT BO MponopuuoHaneH Aen Ha npopaxbata, a pasnukata mery
Lenpu3HaeHUTe U3HOCK Ha HepeanusmpaHaTa [oOMBKAa M HepeanusupaHaTa 3aryba npetcTaByBa
peanusmpaHa KanuTanHa pobuska/3aryba. [enpusHaBarbeTo ce BpIM Ha HepeanusnpaHute
nobuskwn/3arybu nprsHaeHn BO TeKOBHUOT nepuop, (TekoBHaTa GUHAHCKCKA romnHa). Bo oBa noptdonmo
BO HepeanusupaHata pobuska/3aryba ce BKIyYEHM KYypCHUTE PpasfnUKM KOW Mpo3neryBaat of
nocnefoBaTeNHOTO BpefHyBakbe. [pn gocneBare Ha Aen WM Lena rMaBHULA, CMETKOBOACTBEHUOT
TpeTMaH  Ha  HepeanusupaHute  pfobuBku/3arybm e ucT  Kkako  kaj  npopaxbara.
Mpu penpusHaBare Ha PUHAHCUCKN MHCTPYMEHTU pacronioxXInBM 3a npopaxba, Bo cyyaj Ha npoaaxoba,
KyMynaTMBHUTE  HepeanusuMpaHu [obuBku/3arybu, KoM NpeTxofgHO ce MNpu3HaBane BO
peBasopu3auNoHNTEe pe3epBu, Ce AernpusHaBaaT BO NpOMOpUMOHaNeH Aen Ha npopaxbata u ce
npeHecyBaaT BO M3BeluTajoT 3a paboTereTo Kako peanusnpaHu KanutanHu pobusku/3arybu. Kaj
AOMKHUYKUTE XapTUM Off BPELHOCT pacnosioxansu 3a npopaxba, npu gocnesBare Ha Aen Unu Lena
rMaBHULA Ce BpLIN [enpu3HaBatbe Ha HepeanusmpaHu Aobusku/3arybu, npeTxogHO NpU3HaeHW BO
peBanopu3aLoHNTE pe3epBy, BO MPOMOPLIMOHaNeH AeN Ha [OCNeaHNoT.

13



triglav

@OuHaHcnckmn usseluTamn Ha Tpurnas OTBopeH fobposoneH neHsucku ¢oHA - Ckonje
3a nepnopot 01.01.2021 -31.12.2021

2.3.7 OwreTyBarbe Ha PUHAHCUCKU UHCTPYMEHTH

CpepcTBa eBMAEHTMPAHM MO aMopTM3MpaHa HabaBHa BpefHOCT- HA CEKOj AAaTyM Ha u3BecTyBatbe, DoHpaoT
npoueHyBa Aanun nocton objekTMBEH [OKa3 3a oLTeTyBakbe Ha PUHAHCUCKOTO cpencTBo. DUHAHCMCKOTO
CpefiCcTBO UMK Tpyna Ha GUHAHCMCKKU CpefCTBa Ce OLUTETEHWN CAMO [OKOJIKY NMOCTon objekTUBeH [oKa3 3a
OLUTETYBakbe KakKo pe3ynTaT Ha efleH Uiv NoBeKe HACTaHW LITO ce MojaBusie Mo NPBUYHOTO NpU3HaBakbe
Ha cpepncTBaTa (“cnyyaj Ha 3ary6a”) v gokonky Toj cyyaj (unu cnyyam) Ha 3aryba Bnvjae Ha npegBuaeHNOT
MOEH TOTOBMHCKM TeK Ha (PUHAHCUCKOTO CpeAcTBO MAW rpyna (pUHAHCUCKM CpefcTBa KOM MOXAT
BEpOJOCTOjHO Aa Ce NpoLieHaT.

M3HoCOT Ha 3arybaTa npeTcTaByBa pasnvka nomery eBUAEHTUPAHUOT M3HOC Ha CPEACTBOTO M CerallHaTa
BPeQHOCT Ha MpoueHeTUTE WMOHW MapU4YHM TeKoBW (MCKNY4yBajKuM M MOHWTE 3arybu no OCHOB Ha
CpefCcTBOTO) AUCKOHTUPAHM CO MPUMEHA Ha OpPUTMHaNHaTa epekTMBHA KaMaTHa cTanka Ha GUHAHCUCKOTO
cpenctBo. MobapyBaraTa coO KPaTKOPOUHO AOCMEBakE He Ce AUCKOHTUPAAT. EBUAEHTUPAHMOT U3HOC Ha
CpefCcTBOTO Ce HamanyBa npeky ynotpebaTa Ha cmeTka 3a pe3epBuparbe NOpajW OLITETyBake, €O
MCTOBpPEMEHO MpKU3HaBatbe HAa COOABETHUOT pacxof Mopaju OLTeTyBare BO TEKOBHWMOT M3BelTaj 3a
paboterbeto Ha QOHAOT.

Dokonky npuunHuUTe 3a obe3BpenHyBatbe NCUYE3HAT, MPETXOAHO NPU3HAEHMOT U3HOC Ha 3aryba nopaaw
obe3BpenHyBare PoHAOT ro ocnobopysa / aHynupa npeky Kopurvparbe Ha CMeTkaTa 3a 3aryba nopagm
obe3BpefHyBabe 1 ro BKIydyBa Bo M3BeluTtajoT 3a paboterbeto. OcnobofyBareTo Ha 3arybaTa nopaam
obe3BpenHyBatbe He MOXe [la pe3ynTupa BO CMETKOBOACTBEHA BPEHOCT KOja ro HaAIMWHYBA W3HOCOT Ha
amopTu3npaHaTa HabaBHa BpeAHOCT Ha CPeACTBOTO, [OKOMKY He 61no NpusHaeHo obe3BpenHyBatbe.

CpencTsa eBMAEHTUPaHM MO 0b6jeKTUBHA BPeHOCT- Ha CeKOj AaTyM Ha bunaHcmpare, DoHAOT NpoLieHyBa
panu nocton objekTMBEH [oKa3 3a oluTeTyBatbe Ha (PUHAHCUCKOTO CPeACTBO. 3HAUYUTENHOTO WK
MPOSIOHIMPaHO onarakbe Ha 0b6jeKTBHATa BpeJHOCT Ha PUHAHCUCKOTO CPefCTBO NOf, HeroBata HabaBHa
BPeAHOCT npeTcTaByBa 0bjeKTMBEH AOKa3 Npu YTBPAYBareTO Ha MOXHOCTA Of, olTeTyBarbe. [JoKonky
MOCTOM TakoB A0Ka3 3a PUHAHCUCKMTE CPefCTBa pacnonoXnBM 3a Nnpofax6ba, KymynatusHata 3ary6a -
“3mepeHa Kako pa3nimka mery HabaBHaTa BpeHOCT 1 TeKOBHaTa 06jekTMBHa BpeHOCT Cce NpU3HaBa BO
W3BewTajoT 3a pabotereto Ha PoHpoT. [lokonky, BO nocnefosateneH nepuop, objekTusHaTa BpeaHOCT
Ha [AO/MKHUYKM MHCTPYMEHT KnacuduumpaH Kako pacnonoxnus 3a npopaxba ce 3sronemu, a
3rofiemyBarbeTo MOXe 06jeKTMBHO [ia ce MoBp3e CO HaCTaH Koj ce jaByBa Mo NpuU3HaBareTo Ha 3arybata
nopaau olwTeTyBatbe BO TeKOBHMTe [0OMBKM mnum 3arybu, 3arybata nopaan owTeTyBake ce aHynmpa
npeky M3sewrTajot 3a paboterero Ha PoHAoT. OcTaHAaTMOT U3HOC, A0 HOBaTa 0bjeKTMBHA BpPeaHOCT,
@oHpoT ro TpeTmpa Kako 3ronemyBarbe Ha 0bjeKTMBHATa BPeAHOCT Ha CPeACTBOTO U Ce MpU3HaBa BO
peBanopusaLmnckuTe pesepsu.

2.4 CpepctBa Ha DOHAOT U cTpaTernja Ha BIOXYBakba

CpepnctBata Ha DOHAOT ce MHBECTUpAAT COMNacHO oapenbuTe Ha 3aKOHOT 3a 3a0/KUTENHO KanuTanHo
PUHAHCMPAHO NEH3UCKO OCUTYpYyBatbe CO Liesl OCTBapyBakbe Ha HajBMCOK MPUHOC eMHCTBEHO BO NoJ3a
Ha YfleHOBUTE Ha MEH3UCKUOT POHA, BP3 OCHOBA Ha MPUHLMMUTE HA CUTYPHOCT, AWBep3nuduKaLmja Ha
PU3MKOT Ofi UHBECTVMpatbe M OfpXyBatbe Ha afeKBaTHA JIMKBUAHOCT. 3aKOHOT U [lpaBUIHMKOT 3a
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WHBECTMPatbe Ha CPeacTBaTa Ha 3a40/IKUTENTHUTE MNEH3NCKN GOHA0BM r0 perynnpaaTt MHBECTUPAHETO Ha
cpencreata Ha QoHAOT, M AeduHMpaaT BULOBUTE HA UHCTPYMEHTU BO KOU € [LO3BOJIEHO MHBECTUPatbE,
OOHWUTETOT Ha M3gaBayvnTe N UHCTPYMEHTUTE, IMMUTUTE MO OAJ4ENHN U3[aBaYvn N TIMMUTUTE BO OJHOC Ha
reorpadckata gusepsndukaumja.

2.5 Mobapysarba Ha DoHpoT

®DoHpoT Moxe fa uma nobapysarba Mo clegHWTE OCHOBU: NobapysBaka of, npopaxba Ha xapTum of,
BpeAHoCT, nobapyBakba N0 OCHOB Ha BNOXYBaka, nobapyBarba o GoHpoT Ha MMOM, og Apyru neH3ncku
¢$oHpoBM, NobapyBatba 3a AafileHN aBaHCK, NobapyBakba Of, NMEH3UCKOTO APYLUTBO M YyBapOT HA UMOT, Of,
ApXaBaTa 1 ocTaHaTh MHCTUTYL K. DOHAOT MOXe fa MMa nobapyBarba v Of, XapTUK Of, BPeAHOCT KyneHu
AUpeKkTHO op uspasayvor. POHAOT UMa U HepoCTacaHW nobapyBara 3a MpecMeTaHU Kamatu v Apyru
aKTUBHW BpeMeHCKM pa3rpaHuyyBatba. lMobapyBarbaTta ce MCKaXyBaaT Mo HUBHATa HOMUHAMHA BPEQHOCT.
MobapyBatbata MO OCHOB Ha BNIOXYBakba BO XapTUU Of, BPEOAHOCT Ce OfHeCyBaaT Ha MPOAABAHETO U
KynyBarbeTo Ha XapTuuTe ofi BPeAHOCT M ce NpU3HaBaaT Kako CpeacTBa uM/munm obBpcky Ha AaTymMoT Ha
TpryBakoe, a Ce MOAMMPYBAaT Ha AATyMOT Ha nniakake. OBue nobapyBatrba BKydyBaaT 1 nobapysatba 3a
AVBUOEHAN.

2.6 06Bpckn Ha QoHpoT

MDoHAOT MoXe Aa MMa 06BpCKU MO clefHUTe OCHOBU: 06BPCKM 3a HEKOHBEPTUPAHM NpUAOHecH, 06BpcKm
MO OCHOB HA BJIOXYyBakba BO XapTUW Of BPEQHOCT, AenOo3UTW M MiacMaHu, obBpckM 3a mcnnata Ha
neH3nn/NeH3NcKM HaJoMeCToLM Crpema YIeHOBUTE U NeH3UOHUPAHUTE YNIEHOBU Ha NeH3UCKUOT PoHA,
06BpCKYM 33 NPEHOC Ha CpeAcTBa Ha Apyru GOHAO0BY MO OCHOB Ha MPOMEHa Ha Y/IeHCTBO, 06BPCKM MO OCHOB
Ha 3aemu U KpeduTu, obBpckM KoH [pyliTBOTO, 06BpCKM 3a BpOKepCcKM M MOCPefHUYKN MPOBU3NM,
OCTaHaTV 0BGBPCKU UM OANOXEHO MNIaKake HA TPOLLUOLM M MPUXOAM 33 MAHM nepuopn. O6BpckuTte ce
MCKaXyBaaT Mo HWBHATa HOMWHAJTHA BPeHOCT.

2.7 Heto BpegHoOCT Ha cpeacTBaTa Ha MOHAOT M BpeLHOCT Ha CMETKOBOACTBEHaTa eAnHMLA
Heto BpepgHocta Ha cpepctBata Ha DOHAOT ce yTBpAYyBa CO OA3eMatbe Ha BKYNMHWUTe 0bBpcku, OCBeH
obBpckuTe KOH YneHoBuTe Ha MoHAOT, oA BKyNHUTe cpeacTBa Ha GoHAOT.

BpenHocTa Ha cmeTkoBOACTBEHaTa eanHNLA Ha DOHAOT e efHaKBa HAa BpeQHOCTa Ha HETO CpeacTBaTa Ha
@oHpoT nofeneHa co BKYNHUOT 6poj Ha CMeTKOBOACTBEHN eAnHMLM. BpegHocTa Ha cMeTKOBOACTBEHATA
eAMHMLA Ha NPBMOT JAaTyM Ha NpoLeHka no npBaTa ynnata Ha npugoHecn o QoHpot nsHecysa 100 MK,
BO COMNMacHoCT co MNpaBMIHMKOT 3a NpoLLeHKa Ha CpefiCcTBaTa Ha NeH3uckuTe GoHO0BMU.

BPED,HOCTa Ha CMETKOBOACTBEHATA €OWMHWULA, 6pOjOT Ha CMeTKoBoOcCcTBeHUTe eagunHunum umu CcuTe
HaMmallyBaka 1 3roJieEMyBakba Ha 6p0j0T Ha CMETKOBOACTBEHUTE €OUHULMN CE NPE3EHTUPAAT CO TOYHOCT A0
LecT geunMMaHn Mmecta.
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2.8 Ctanka Ha NpPUHOC Ha MEeH3NCKUOT GOHL,

Crankata Ha NpUHOC Ce npecmeTyBa BO HOMMWHAJNIEH U peasieH U3HOC 3a npeTrxogHute 84 meceum
(npecmeTkoBeH Nepuop), a NoToa ce KOHBEPTMPA BO eKBUBANEHTHA TOAMLLIHA CTanka Ha NPUHOC, M3paseHa
BO MpOLEHTH, CO iBE AeLMMaHN MecTa.

[loKonky neH3nckmMoT GOHA He Npuman npuaoHecn Bo nepuop, o 84 meceum, HoO Npumasn BO Nepuop, of
12 meceum, Ha KpajoT Ha jyHM OOHOCHO fleKeMBpU, Ke ce yTBpAM NPUHOCOT 3a NEPUOLOT of, NPBU jyHU
OfHOCHO AeKeMBpU MO OCHOBare Ha POHAOT A0 KPajoT Ha jyHU OQHOCHO AEeKeMBpW KOra ce npasu
npecmetkara. Bo T0j cnyyaj npecmeTkoBHUOT nepuop, usHecysa 78, 72, 66, 60, 54, 48, 42, 36, 30, 24,18 un
12 meceum.

CrankaTa Ha MPUHOC BO HOMWUHAJEH U3HOC 3a CEKOj MPeCMETKOBEH Nepuop, KOHBEPTUPaHa BO
€KBWBaNEeHTHa rofuLLIHa CTarnka Ha NPMHOC BO HOMWUHaseH N3HOC, ce NpecMeTyBa Mo csiegHaTta
dopmyna:

Rnom= (SEt/SE0)"(365/t)-1

Kage,

Rnom e cTanka Ha NPUHOC BO HOMWHaNeH U3HOC 3a NPeCMeTKOBHUOT nepuog,

SEt e BpegHOCTa Ha CMETKOBOACTBEHATa €ANHMLA HA NOCNeQHNOT fieH Of, NPECMETKOBHMNOT Nepuog,
SEo e BpeHOCTa Ha CMeTKOBOACTBEHATA eANHMLLA HA NOCIIEAHNOT AEH Of, MeCELLOT KOj NPeTXoAmM Ha
NpBUOT MeceL, BO NPECMETKOBHWNOT Nepuog,

t e 6poj Ha neHOBM BO MPeCMeTKOBHMOT Nepuop.

CrankaTa Ha NPUHOC BO peasieH U3HOC 33 CeKOj MpecMeTKOBEH Nepuop, KOHBEPTUPaHa BO eKBUBANIEHTHA
roAMLLIHA CTanka Ha MPUHOC BO peasieH U3HOC, ce MpecMeTyBa Bp3 OCHOBA Ha FOAMLLHATA CTanka Ha MpUHOC
BO HOMMHAJIEH U3HOC M NMPOMEHA Ha HMBOTO Ha TPOLUOLUTE 33 XWUBOT BO NMPECMETKOBHUOT Nepuop, co
KOpUCTerbe Ha criefHaTa dopmyna:

Rreal = (1+Rnom)/{[N(1+(ik-100)/100))]*365/t}-1

Kage,
Rreal e ctankata Ha NpuHOC BO peasieH M3HOC 3a MPeCMeTKOBHMOT nepuof, Rnom e ctankarta Ha npuHoOC
BO HOMMWHANEH M3HOC 33 MpPecMeTKOBHMOT nepuof, ik e nHaekc Ha TpowoK Ha XuBoT, objaBeH of
JpXaBHMOT 3aBOf, 3a CTaTUCTUKa Ha P. MakedoHMja, Ha KpajoT Ha jyHM OQHOCHO AeKeMBpU BO ceKoja
roguHa BO OAHOC Ha jyHW WU [OeKeMBpW BO MpeTXofHaTa roAuHa, MOYHyBajKu op roguHata Ha
npecmeTkata HaHas3aj 3a CuTe rOAWHW BO MPECMETKOBHMOT Mepuof U nociefHoTo nonyroaue BO
nNpecmeTKOBHUOT Nepuop, AOKONKY Toj u3Hecysa 78, 66, 54, 42, 30 unun 18 meceuu.

2.9 lpu3HaBarbe Ha npuxoau

2.9.1 MNpuxopmn of Kamatn n ANBUAEHOM
MpuxoouTe op KamaTu BKNyyyBaaT MPUXOAM Of, KYMOHCKa KamaTa Ha 06Bp3HUUM, Npuxoaun of
[OCTacaHW XapTumn of, BpeAHOCT U NPUXOAMN Off OpoYeHun cpefacTea. Mpuxoante No 0OCHOB Ha KamaTtu ce
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eBUOEHTUPAHM Bp3 MNpecmeTKoBHA OcCHOBa. [puxoauTe opf AMBUAEHOM BKy4yBaaT MNpuUxXoau of
AVBUOEHOM Of, AOMALUHW aKLIUW U YAEenmn BO CTPaHCKN OTBOPEHW NHBeCTMLMCKM GoHAoBM. [prxopuTe of
OVBUOEHOM Ce eBUAEHTUpAaT no fobueHa HajaBa 3a ucnnata Ha AvBuaeHpa of baHka vysap.

2.9.2 PeanusnpaHu KanuTanHu pobusku/3arybu

Peanusupanute kanutanHu pobusku/3arybm op BnoxyBaka, Ce NpuU3HaBaaT BO MOMEHTOT Ha
npopax6baTa Ha PUHAHCUCKUTE MHCTPYMEHTH, Kako pa3nnka nomery HabaBHaTa u npoAaxHaTa BpefHOCT
Kaj PUHAHCUCKUTE MHCTPYMEHTU BO NOPTPONMO 3a TPryBakbe 1 Kako pas3finka Mery CMeTKOBOACTBEHATA U
NMpofaXxHaTa BpeAHOCT Kaj GUHAHCMCKMTE WHCTPYMEHTU pacnosioxnunBu 3a npopaxba. PeanusunpaHu
KanuTanHu pobuskun/3arybu ce npusHaBaaT v NpY HannaTa Ha AOCTacaHa MaBHULA UAW Aen of IMaBHULA
Ha AOMKHUYKUTE MHCTPYMEHTH eBUAEHTUPaHN BO MOPTHONMOTO 3a TpryBakbe.

2.9.3 HepeanusupaHu kanutanHu nobusku/3aryom

HepeanusupaHute gobusku/3arybu ce npusHaBaaT Kako pasnuka Momery TPOLIOKOT 3a HabaBka M
objekTBHaTa BpPeAHOCT Ha XapTMuTe off BpeAHOCT OQHOCHO aMopTuU3npaHaTa HabaBHa BpegHocT. lNpu
AOCTacyBakbe Ha MaBHULATa UK HEj3UH Aen, Kako 1 Npu npofaxba Ha xapTuuTte of, Bpe[HOCT, U3HOCOT
Ha HepeanusmpaHute obuBKK U 3arybu ce npeHecyBa Kako peanusupaHu nobusku/3arybu 3a nepmogot
WK NPUXOL, Of, KAMaTW.

2.9.4 AMopTu3aLMja Ha AUCKOHT/MpeMmja Ha XapTUm of, BpeaHOCT

AunckoHTOT/NpemujaTa Ha XxapTuuTe o, BpPeOHOCT Ce aMOPTU3Mpa NpeKy TPoLIoLM/NpUxoamn o KamaTa.
AmopTun3aLmjaTa Ha BUCKOHTOT/NpemujaTa Ha XapTUUTe Of, BPeAHOCT ce eBUAEHTPA Ha JHEBHA OCHOBA
¥ ce Npu3HaBa Kako Npuxop of kamaTta Bo /3BeLuTajoT 3a paboTereTo Ha NeH3ncknoT GoHp. Bo momeHTOT
Ha Jocnesarbe Unu npopaxba Ha xapTunTe of BPeAHOCT, U3HOCOT Ha amopTMU3aLmjaTa ce NpeHecyBa Kako
peanusnpaHa gobuska unu 3aryba.

2.10 Pacxoou Ha DoHpoT

2.10.1 HapomecTok 3a ynpaByBare co QoHAoT
@oHpoT ucnnaka HagomecToum Ha [lpylITBOTO 3a ynpaByBakbe co cpeAcTBata Ha MOHAOT Ha MeceyHo
HUBO BO U3HOC oA, 0,030% op, BpeAHOCTa Ha BKYMHO ynpaByBaHUTe HeTo cpeAcTBa Ha QoHAoT.

2.10.2 bpokepckn NPOBU3KUM N OCTAHATW NOCPESHNYKMN TPOLLIOLM

Bpokepckn npoBM3NM ce pacxogu KOW HacTaHyBaaT Of, TpaHCAKUMUTE CO GUHAHCUCKN UHCTPYMEHTH.
OcTaHaTV NocpefHNYKM TPOLLIOLM Ce TPOLLIOLUTE KOM NPOU3NeryBaat of, BNOXYBaHeTo BO PUHAHCUCKUTE
WHCTPYMEHTM.
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2.11 Nobuekn/3arybm of KypcHU pasnuku

Cpencreata Ha DOHAOT KOM C€ AEHOMUHUPAHU BO CTPaHCKa BanyTa, NpU NOYETHOTO NpU3HaBakbe Ce
eBuAeHTMpaar cnopep cpegHnoT aesuseH Kypc Ha HBPCM, ogHOCHO npu cekoe [ONOMHUTENHO Meperbe
cpefcTBaTta ce npoueHyBaaT no cpegHUoT aesnseH Kypc Ha HBPCM. KypcHute pasnuku ce eBupgeHTupaat
BO M3BeLuTajoT 3a paboTereTo Ha MEeH3UCKMOT GOHA 1 TOA: MO3UTUBHUTE KYPCHU Pas3fINKn Of MOHETapHM
cTaBku (napwyHu cpenctsa, nobapyBarba U 0b6BpCKM) ce MpU3HaABaAaT Kako MPUXOAU Of, BIIOXYBatba,
HeraTUBHUTE KypPCHU pa3fiMKn Off MOHETapHU CTaBKMW ce NpU3HaBaaT KaKo pacxoau of, BfoXyBakba, HETO
KypCHUTE pasfiuku ofi BNOXYyBaraTa BO PUHAHCUCKM MHCTPYMEHTU Ce Npu3HaBaaT Kako HepeanusnpaHu
nobuekn/3arybu.

2.12 laHok Ha pobuska

CornacHo 3aKOHOT 3a 3afO0NXMTENTHO KanuTasHO (UHAHCUMPAHO NeEH3UCKO ocurypysaree, DoHAoT
npeTcTaByBa OTBOpeH UHBecTMLMCKM PoHA. Kako TakoB, HemMa npaBeH cybjeKkTMBUTET U He NoAneXxM Ha
oapenbute op 3aKOHOT 3a AAHOK Of, J0BMBKa, KOj Ce MpMMeHYBa Ha NpaBHK cybjekTu.

2.13 Ucnnatn op nobposorneH $poHA

YneH Ha pobpoBoneH neH3ucku $oHA CTekHyBa MPaBO Ha NEH3UCKU HAJOMeCTOK of, [06poBONHO
KanutanHo PUHAHCMpaHO MEH3UCKO OCUTYpyBakbe, HajpaHO AeceT FOAMHWU npeq, BO3pacTa 3a Npaso
CTeKHyBaHb€e Ha NMPaBO Ha CTapocHa neH3nja. Kora uneH Ha fobpoBoneH NeH3nCckn GoHA CTekHyBa NpaBo
Ha MeH3UCKM HaJOMECTOK, LeMOT WM3HOC Ha aKyMynupaHu cpefctBa of HeroBata [obpoBonHa
WHOVBWUAYANHA UK NpodecroHanHa CMeTka Ke ce MICKOPUCTU CO NPaBo Ha IMveH 36op Ha YneHoT 3a:

e lcnnaTta Ha BKyneH U3HOC e[HOKPATHO NN NOBEKeKpaTHO
e  KynyBarbe Ha NEH3UCKMN aHYyUTET,

e [lporpamupaHu noBnekyBaba, Unu

e KombuHauwmja Ha cuTe NpeTXOfHMN ONuUK

Wcnnatu of fobpoBoneH GoHA ce BpLIAT KaKo:

e MCNNIaT 33 MpeHOC Ha cpefcTBa BO ApyroTo [OpyluTeo (BO paMku Ha pefoBHUOT TpaHcdep),

e  UCMNATM Ha NEH3UCKN HAJOMECTOK BP3 OCHOB Ha OCTBApeHO NpaBo,

e KCnnaTa Ha Hac1efCcTBO COracHO 3aKOHOT 3a HAaCNeacTBo, U

e  KCnnaTa BO CNy4aj Ha onLTa HecnocobHoCT 3a paboTa Bp3 0OCHOBA Ha oaJlyka of, cTpaHa Ha Komucuja
3a oueHa Ha paboTHa cnocobHocT npu GIMUOCM.

Wcnnatute 3a npeHoc Ha cpeActBa Bo ApyruTe [pyliTBa 3a ynpaByBatbe CO MeH3UCKU (POHOOBM,
npeTcTaByBaaT NMPEHOCHM MO OCHOB Ha MPOMEHa Ha YNIEHCTBO, AOfAeka OCTaHaTUTe BUAOBW MCMNATU
npeTtcraByBaaTt ncnnaTm KOH uneHoBUTe unm HUBHUTE HacnegHULM.
Wcnnatute Ha neH3uv of, 3aA0MKUTENTHUOT GOHJ, ce NpeaMeT Ha OfaHOUYBakbe CO LAHOK Ha JINYEH [OXOA.
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2.14 TpaHcakuuu co NoBp3aHm cybjekTn
MoBp3aH cybjekT BO OOHOC Ha OApeAeHO MNpaBHO Jnmue uAn  GU3NYKO Nuue  e:
a) noeanHe4YeH akuMoHep uin rpyna akunoHepm kom nocenyBaat Hajmam(y 10% o[ aKuuunTe Cco npaBo Ha
rnac unu nocefysaat nomasn NpoLeHT U Mmaat nocpefHa unu HenocpenHa KOHTpona Bp3 oayvyBarbeto
BO TOa NpaBHO N1LE;

6) 6uno Koe Apyro NpaBHO NMLe BO KOe NPBOTO MpaBHO NULEe, NOCPESHO WU HemocpefHo, noceaysa
Hajmanky 10% op akuuuTe CO MpaBO Ha rnac wiuM nocegysa NOMan MPOLEHT U MMa nocpefHa uin
HenocpefHa KOHTposa Bp3 Of1y4yBaHETO Ha TOa NPaBHO NNLLE;

B) 6110 KOEe Apyro NpaBHO NULLE BO KOe efleH aKLMOHep, NOCPefHO UM HenocpeaHo, noceayBa NoBeke of
20% of akuuuTe Co NPaBo Ha nac U BO UCT BpeMEHCKU Nepuog, UCTUOT akLMoHep rnoceaysa, NnocpegHo
“nu HenocpepHo, noseke of 20% of, akLMuUTe CO NPaBO Ha rNac BO NPBOTO NPaBHO NULE;

r) GM3MYKO NULLe NN NPABHO NIMLE KOe MMa HemocpeaHa UK nocpeHa KOHTPONa, Unu ce KOHTPOMpaHu
o[, UNK Ce Nof 3aeHWYKA KOHTPOJa Ha MPaBHOTO NULLE;

A) 4neH Ha ynpaBeH ofbop, Hag3opeH oabop UK YNeH Ha ApYyr OpraH Ha yrnpaByBake WM Haf30p Ha
npaBHOTO NNLE;

f) BO BpCKa €O nuLaTa HaBef,eHW Nnorope, M1La Kov ce BO CPOACTBO Npeky 6pak unu nocsojysatse, feua un
poautenu, bpaka u cectpu, nonybpaka n nonycectpu, 6abu, nefoBUM M BHYLM, HA APYT HAYUH Ce KPBHO
MoBp3aHM [0 BTOp CTENEH, NNLIA KOU Ce BO OQHOC poauTen cTapaTen u Aete, Makea Uiv o4yB U MOCMHOK U1
noKepka U CHaa, 3eT M poauTenu Ha bpayHuTe apyrapu.

2.15 KpUTMYHU CMETKOBOACTBEHM NPETNOCTaBKMN U KNYYHN N3BOPU Ha HECUTYPHOCT BO NpOLieHKUTe

Bo npumeHaTa Ha cMeTKOBOACTBEHUTE NonuUTMKK Ha DOHAOT, pakoBoACTBOTO Tpeba Aa AoHece ofpefeHU
npecyau, NpoLeHKM 1 NpeTnocTaBku 33 CMeTKOBOACTBEHATa BpeAHOCT Ha CpefcTBaTa M 06BpCKMTE KOU He
ce JleCHO BOOYNUBM Of, ApyruTe usBopu. MpoueHkUTe 1 NpUApYXHUTE NpeTnocTaBku ce 6asmpaHn Ha
MpeTXOAHN NCKYCTBA U ApYrY GaKTOpU KOU ce CMeTa [ieKa ce peneBaHTHUW. PeanHuTe pe3yntatm Moxar fa
ce pasninKyBaaT ofi OBUE MPOLLEHKN.

Mopony ce HaBeAeHW KJy4YHUTe MpPeTNOCTaBKMU LUTO ce OfHecyBaaT Ha MAHMHATA U ApYrM U3BOpU Ha
HeCUTypHOCT NpU BpLUEHE Ha MPOLEHKUTE Ha AAaTYMOT Ha U3BELLTAjoT 33 $pUHAHCMCKATa COCTOjba, KOULLTO
M 3ronemyBaaT pUsMLMTE 33 3HAYaAjHW KOPEeKLMM Ha CMeTKOBOACTBEHaTa BPeAHOCT Ha CpefcTBaTa u
06BpCKUTE BO TEKOT Ha HapeAHaTa GUHAHCUCKA FOANHA.

2.15.1 Knacndukaumja Ha GUHAHCUCKN MHCTPYMEHTH

OpywtBoTO v Knacudpmumpa GUHAHCMCKUTE UHCTPYMEHTM BO NOPTHONMOTO HAa OCHOBA Ha MPOLIEHKA Ha
paKOBOACTBOTO 3a JONITOPOYHaTa HaMepa Ha YyBakbe Ha CPefCTBOTO M cnocobHocTa Ha DOHAOT Aa ro YyBa
cpenctBoto. Mucnere Ha pakoBOACTBOTO € feKa knacupukauujata Ha GpUHAHCUCKATE MHCTPYMEHTM
MpUKaXaHN BO PUHAHCUCKMTE U3BELLTAN € HarnpaBeHa Ha OCHOBA Ha Ba/IMHM pacyfyBatba U NPOLLEHKU
33 HameparTa M cnocobHOCTa 3a YyBakbe Ha CPeACTBOTO.

2.15.2 UcnpaBka Ha BpegHOCTa Ha nobapysarbaTa
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MpecmeTkaTa Ha UCMpaBKa Ha BPefHOCTA Ha CMOpHUTe nobapyBatba Ce 3acHOBa Ha NpoLeHeTUTe 3arybu
KO NOTEKHYBAAaT Of, HEMOXHOCTA Ha AipyraTa cTpaHa Aa rm UCNONHK JoroBopHUTe 06Bpcku. MNpoLeHkaTa
Cce 3aCHOBA HAa aHaNM3M Ha CTapoCHaTa CTPYyKTypa Ha nobapyBarbaTta, UCTOPUCKUTE OTINCK U BOHUTETOT Ha
n3gasayot. OBa rv BK/y4yBa M MpeTrnocTaBkUTe 3a MAHOTO OfHECyBatbe Ha M3[aBaumnTe U pe3ynTupadkuTe

MOHW Hannatu. PakoBOACTBOTO BepyBa AeKa [AOMOMHWTENHAa WCMpaBKa Ha BpedHOCTA, OCBEH 3a
pe3epBuparbaTa Kom ce BeKe NpuKaxaHu Bo GUHAHCMCKUTE U3BeLUTau, He e NoTpebHa.

3. MapuyHu cpeacrea

[leHapcka HameHCKa cMeTKa 3a yrnnaTteHu npuaoHecu
[leHapcka HameHCKa cmeTka 3a MHBeCTUL MU
[leBn3Ha cmeTka

BkynHo

4. Mobapysatba

MobapyBatba No OCHOB Ha BJIOXYBatba
MobapyBarba o Apyrn neH3ncku GoHJoBM
MnateHu Tpowoum 3a uaHu nepvonu (ABP)

BkynHo

5. BroxyBsarba BO xapTuu of, BpeqHOCT U [eno3nTu

AKUMMN M3gageHn op AOMALLHUN aKLMOHEePCKU ApYLUTBA
AKUMM U3[aAEeHN Of, CTPAHCKM aKLMOHEePCKU ApyLUTBA
CTpaHCKM OTBOPEeHU MHBECTULMCKM POHA0BU

Yoenu uspagexu o gomawHm OU®

DuHaHCMCKM cpeCcTBa KOW Ce YyBaaT 3a TpryBakbe

KpaTkopoyHu fenosntu

[onropoyHu genosntu

JlomaLlHu Ap>XXaBHM 06Bp3HULLU

DuHaHCUCKM CpeacTBa KoM ce YyBaaT [0 AocTacyBarbe

JomallHu gpxaBHU 06Bp3HMLM

20

31 pexkemspu 2020

31 pexkemspu 2021
160

302

1

463

31 pekemspu 2020

31 pekemspu 2021

1.022

1.022

31 nexkemspu 2020

31 pexkemspu 2021

412
87

499

150

150

920
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JlomallHu fpXaBHM 3anucu - -
OuHaHCUCKM CpeacTBa KOM Ce  pacnonoxXnusBu 3a
npopaxoba - 920

BkynHu BroxyBartba BO XapTuu Of, BpPeoHOCT M
nenosuntu - 1.569

6. O6BpCKMN KOH NEH3MCKOTO A pYLUTBO
31 pexkemspwn 2020 31 pexkemspun 2021

O6BPCKI/1 no OCHOB Ha HaAOMECTOK oOf YyrnJlaTeéHU

npuaoHecu - 5
O6BpcKM MO OCHOB Ha HAaJOMECTOK 3a yrnpaByBatbe CO

cpencrsa - 1
BkynHo - 6
7. PeBanopusaumja Ha xapTuuTe of, BPeAHOCT pacnosioxnsm 3a npopaxoa

31 pekemspwn 2020 31 pekemspu 2021

O6Bp3HULM U3[a[EHN UK TapaHTUpaHM of, BnapaTa Ha
Penybnuka MakenoHwja

MKMINF20GS89 - DO2019/10-0749DK - -
MKMINF20GW83 - 02021/14-0936 - -
RMDEN10 - -
RMDEN11 - -

BkynHo - -1
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8. Mpuxoau of KamaTu 1 amopTu3aLMja Ha AUCKOHT/Npemuja

31 pexkemspu 2020

Mpuxoam op “a Bucta” kamaTta -
Mpuxopmn on kKamara o, LONTOPOYHN Aen0o3UTH -
Mpuxopun of Kamara o, KpaTKOPOUHU AENO3UTH -
Mpuxoam op kamata op 0b6Bp3HMUM n3pageHun of P.C.

MakepoHuja -

31 nekemspu 2021

15

BkynHo -

15

AmopTr3aumja Ha AUCKOHT/Npemuja Ha 06Bp3HMLM -

BkynHo -

9. Mpuxoau og auBMaeHAN

31 pexkemspu 2020

Mpuxoau op AvBuaeHAa — obMYHM aKLKUKM BO 3emjaTa -

31 pekemspu 2021

Mpuxoau of AvBuaeHAa — 0bUYHM aKLLUM BO CTPAHCTBO

Mpuxoawu op ansupeHpa —ETO -

BkynHo -

10. PeanusupaHa kanutanHa gobuska/(3aryba) on BnoxyBatba BO XapTUW Of, BpefHOCT

31 nekempu 2020 31 pekemspu 2021

Yoenu Bo [OMallHU OTBOpPEHU MHBECTULNOHMU (I)OH}J,OBVI -
CTpaHCKM OTBOpPEHU UHBECTULINCKN q)OH,ElOBM -

BkynHo -
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11. MO3MTUBHM KYpPCHU pa3nINKn of, MOHETapHM CTaBKMN 6e3 PUHAHCUCKUTE UHCTPYMEHTH

31 pekemspu 2020 31 pekemspu 2021

MO3NTUBHM KYpCHWU PpasnuMKM Kaj Mapu4HU cpepctsa-
OEBU3HU CMETKN - 2

MO3MTUBHM KYpPCHU pa3nuku of, Kynonpopaaxba Ha nesusu
no 3akny4yHuua - -
MO3MTUBHU KYpPCHU pa3nnKu Kaj 06BpCKM 32 MOPaMHyBakbe
Ha TpaHCaKLMUM CTPAHCTBO - -
Mo3UTUBHU KypCHM pasnuku op nobapyBara 3a
ausugeHpa ETO - 2
Mo3UTUBHM KYpCHM pasnuku of rnobapyBara 3a
OVBUOEHOA - KUMKW BO CTPAHCTBO - -
MO3MTUBHU KYpPCHU pa3nuku of nobapyBarba 3a AeBU3EH
Oenosnt - -

BkynHo - 4

12. Tpowouu o paboTerHeTo Co NEH3UCKOTO APYLUTBO U 4yBapOT Ha UMOT
31 pekemspu 2020 31 nekemspun 2021
Tpowwok KoH [pyLITBOTO NO OCHOB Ha ynpaByBarbe CO

cpepcrsaTta - 6
BkynHo - 6
13. Pacxogwn no ocHOB Ha KamaTu M JAaHOK 3a AMBUAOEHAA

31 pekemBpyu 2020 31 pekemspu 2021

Pacxooun no ocHOB Ha HeraTMBHA Kamara - -

BkynHo - -
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14. Pacxonu 3a 6pOKepCKVI MpoOBU3NU N OCTaHATU NMOCpEeAHUNYKN TpoLLOL U

31 nexkemspu 2020 31 nekemspu 2021

Bpokepcka nposusunja -

BkynHo -
15. HepeanusupaHa kanutanHa nobuska/(3aryba) o BNoxyBarba BO XapTuu of, BpefHOCT
31 nexkemspu 2020 31 pekemspun 2021
Yaenv Bo AOMaLLHN OTBOPEHN NHBECTULIMOHU GOHO0BM - 3

O6unYHM akunu n3gageHun so Penybnnka MakefgoHuja - -
O6UYHM aKLMM n3JafeHn of, CTPAHCKM KOMNAHMMN U BaHKK - -

CTpaHCKV OTBOPEHWN MHBECTULMCKU GOHO0BM - 25

OpxaBHu 3anucu n3papexHu Bo Penybnmka MakegoHuja - -

BkynHo - 28
1e. TpaHcakLumn co NoBp3aHN CTpaHu

MoBp3aHuTe cTpaHu Ha [pyLiTBOTO NpU paboTereTo BO MMe U 3a cmeTka Ha DoHAOT ce naeHTMduKyBaar
cornacHo CMeTKOBOACTBEHUTE NonuTuku. Bo nepuopot of 1 jaHyapu 2021 roguHa go 31 gekemspu 2021
roguHa [pyLuTBOTO HEMa €BUOEHTUPAHO TPaHCAaKLUM CO MOBP3aHWU CTPaHU BO MMe U 3a CMeTKa Ha
®oHpor.

17. YnpaByBatbe o pusmunute

LlenTta Ha ynpaByBabeTo co pusnum Ha QoHAoT, e aa ce obe3benn paboTere BO COrNacHOCT CO MpaBunaTa
3a ynpaByBakbe CO pU3MKOT, fla Ce BPLUN KOHTPONAa U HaA30p Haph pusnuute of paboTtereTo, Kako U Aa
npesema Mepku 3a ynpaByBatbe CO Tue pusmuu. MonuTuMkaTta 3a KOHTpONa Ha PU3MKOT MpeTcTaByBa
BOCMOCTaBYyBakb€ HAa HEOMXOAHWUTE MOCTAaNKU U NpoLeaypw 3a 3aLUTUTa of, HenpuaTanBa U3NOXEHOCT Ha
pu3unk Ha QoHpoT.

HPOLI,ECOT Ha ynpaByBaH€ CO pU3nNLN C€ COCTOU O CNEAHUTE aKTUBHOCTU:
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- WpeHTudurkyBarbe Ha cuTe pU3MLM CO KOW Ce COOYYyBa, Unn Moxe aa ce coodn MoHAOT, Kako U
aHanu3a Ha U3N0XeHOCTa Ha pusmnuuTe.

- MNpoueHa Ha maTepujanHOCTa Ha UOEHTUPUKYBAHUTE pU3NLU

- OppepyBatbe Ha HAYMHOT Ha Cllefere Ha MaTepujanHuTe pusmum,

- HauuH Ha ynpaByBatbe CO NOeAMHEYHN BUAOBW HA pU3NLN

- BocnocraByBatbe 1 axypupatrbe Ha CUCTEM Ha IMMUTU HA U3NTOXKEHOCTA Ha pU3nLM

- BocnocrtaByBakbe Ha CUCTEM 33 U3BECTYBakbE 32 U3NIOXEHOCTA Ha pU3NLLU

17.1 Pu3uk of npomeHa Ha KamMaTHUTE CTanku

KamaTHMOT pu3uk ce ogHecyBa Ha BepojaTHOCTa Of Naf, Ha BpefAHOoCTa Ha cpefcTeata BO NOPTPONMoTo
KOW ce pe3ynTaTt Ha HeoYeKyBaHU NPOMEHM BO KamaTHUTe cTanku. QDOHAOT € U3N10XKEH Ha KamMaTeH pU3nK
3a cpefcTBaTa BO NOpTHONMOTO KOM MMaaAT PUKCHN KaMaTHU CTanKu.

17.2 BanyteH pusuk

BanyteH pusuk, oQHOCHO pU3MK Of, NPOMEHA Ha AEBU3HUTE KYpPCEBW, MPOMU3/eryBa of, NpoMeHUTe Ha
KypceBute Ha efHa BanyTa BO OAHOC Ha Apyra. OTBOpeHa WnM HECOBPLUEHO XelnpaHa nosuuunja BO
oApefeHa CTpaHCcKa BanyTa MoXe Aa fosefe 3HadvajHu GnykTyauumn Ha npoputute UNM BpeaHOCTa Ha
cpefcTBaTa MEPEHM BO NIOKaNHa BanyTa.

17.3 Pusuk o npomeHa Ha BpeQHOCTa Ha COMCTBEHUYKNTE UHCTPYMEHTH

PusukoTr of npomeHa Ha BpeAHOCTa Ha COMCTBEHUYKUTE WUHCTPYMEHTU € PU3UK KOj Mpousnerysa of,
nasapHuTe ABMXEHa Ha BpeQHOCTa MO Koja ce TpryBaaT CONCTBEHUYKUTE UHCTPYMEHTU BO NOPTPONNOTO
Ha QoHAOT Kou ce KnacuduumMpaHu Kako PUHAHCUCKU MHCTPYMEHTM 3a TpryBarbe UK pacronoxXansm 3a
npopax6a. BpeaHyBareTO Ha 0BUE PUHAHCMCKM MHCTPYMEHTH Ce BPLUM Ha fiHEBHA OCHOBa. Co 0BOj pU3mnK
ApYLITBOTO ynpaByBa npeky AuBep3ndukaumja Ha noptPonnoTo no noseke AMMEH3UM — CEKTOPCKa,
reorpadcka, BanyTHa u apyru.

17.4 JlnkBnpgHoCceH pu3nkK

PW3K1KOT Ha NMKBUAHOCT € pU3KNK KOj Npon3NeryBa of, HEMOXHOCTa fia Ce NpeTBopaT noegnHeYHu obnuun
Ha MMOT BO Napu, WM pU3KK KOj MpousneryBa of, HEMOXHOCTa Aa Ce [oBeAaT BO paMHOTeXa
KpaTKOpOYHUTE CPeAcTBa Of e4HA U KpaTKopouHuTe 06BpCKM Of Apyra cTpaHa.

yl'lpaBYBaI-bETO Ha PpU3UKOT o TINKBUAHOCT € HaCO4YE€HO KOH Op>XXyBaH€ Ha cnocobHocTa Ha (DOH}J,OT na
pacnonara co cpencrBata Ha Ha4uH KOj Ke 0BO3MOXW BO cekoe Bpeme (DOHJJ,OT na € BO COCTOj6a na
oAroBopwu Ha NpUCTUTHaATUTE OﬁBpCKVI n noa ja OApXHU NTINKBNOHOCTA Ha ONTUMAaNHO HUBO, OAHOCHO HNUBO
KO€ ' 3a00BOJ1TyBa CUTE 3aKOHCKU 6apaH>a.
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17.5 KpeguteH punsunk
KpenonTeH pu3nk npeTcTtaByBa MOXHOCTA 3a reHepuparbe Ha 3aryba Koja npousnerysa ofi Heycnexot unm
nak 3rofleMeH1OoT pU3NK Of, Heycrnex Ha ApyraTa fOroBOpHa cTpaHa (aHm. ,counterparty”) aa ru ucnonum
[0rOBOPHUTE 0BBPCKY.

Co ornep, Ha Toa Wwto MOHAOT Ke v BNOXyBa CpefcTBaTa Ha CBOUTE K/IMEHTU BO XapTuyW Of, BPeHOCT Ha
noseKe n3gaBayn, KpeAUTHUOT PU3MNK HA KOW Ce U3NOXKEHN CpefCcTBaTa, ce HabrbyAyBa Ha HUBO Ha LLeNoTo
noptédonuo. KpeanTHUOT pusnk Ha NopTPosInoTo ce aHaIm3npa Bo COrMacHOCT CO OCHOBHUTE paKToOpu Kou
ro geTepMuHMpaat CTENEHOT Ha pU3KK, OAHOCHO:

e KpeOguTHWOT pejTUHT Ha NoefuHeYHWUTe U3[aBayvn/nonmKHULKUTE BO KOU Ce BIOXYBaaT CpefCcTBaTa,

e  KoHuUeHTpauuja Ha NopT$oNNoTo, OAHOCHO CTENEHOT Ha AVBep3nPUKaLMja Bo Nornes Ha UpaBaym,
CEKTOpU U pernoHu,

e OnuwraTa coctoj6a BO EKOHOMMUTE Kafie LUTO onepupaat uspaBaunte/gomkHuLmTE.

17.6 OnepatuseH pusunk

OnepatuBHWTE pU3NLIM CE KOHTPONMPAAT NpeKy NOCTaByBakbe Ha COOABETHa noAenba Ha oAroBopHocTUTE
nomery opraHusauuoHuTe AenoBM Ha [pylwTBOTO BK/AYYE€HM BO MPOLECOT Ha YrnpaByBare CO
MHBECTULNCKOTO nopTdonno Ha DOoHAOT, BO OJHOC Ha: CKydyBatbe Ha TpaHCaKuuuTe, clefere Ha
ycornaceHocta €O IMMUTUTE Ha WU3NOXEHOCT U perynatusHute Gapara, mepere Ha OCTBapyBabaTa,
U3BECTYBaHETO, MOPaMHYBareTO M CMETKOBOACTBEHATa €BUAEHUMUja U Mepere Ha pesyntartuTe.
YnpaByBaHeTO CO OnepaTMBHWUTE pU3nLM ce BpLUK Npeky obesbenysarbe Ha coofBeTHa MHPOPMaLINCKa
TEXHO/OrMja 3a NnoAApLIKa Ha onepauunTe 3a ynpasyBate U MHBECTUparbe Ha cpeacTBaTa Ha QoHOT.

18. HactaHu no patymor Ha n3BecTyBame
Mo paTymoT Ha cocTaByBakbe Ha M3BELUTAjOT 3a PpUHAHCKUCKATa cocTojba He ce Cnyymja HacTaHu of
MaTepujanHo 3Hayere, Kov Tpeba aa ce npukaxat BO PUHAHCMCKUTE U3BELUTAN.
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MPUNO3U
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ornmc

Bp. Ha
akuumn

TpoLoK Ha

HabaBka no

akumja (Bo
AEH)

BkyneH
TPOLUOK Ha
HabaBkKa
(BO AeH)

BpeaHocT Ha
aKumjaTta Ha
OEHOT Ha
n3BecTyBake

BkynHa
BpPeAHOCT Ha
AEHOT Ha
M3BecTyBak€
(BO AeH)

% Ha nspaBadoT

% og BpegHocTa
Ha NeH3UCKNOT

¢oHa

1

O6GKMYHM aKuumn

MpVOPUTETHN aKUUK

AKLMM BO 3aTBOPEHN MHBECTULMOHN
doHaoBU

BkynHo BnoxyBara BO akuun nsgageHu
Bo Penybnvnka MakegoHuja

0,00

0,00

0,00

0,00

0,00

0,00%

0,00%

OOMYHM aKuuKn

MpuopuTeTHN akumu

AKUMMN BO 3aTBOPEHU UHBECTULMOHU
¢oHaoBU

BkynHo BnoxyBaHa BO aKuuu
M3gageHu Bo CTPaHCTBO

0,00

0,00

0,00

0,00

0,00

0,00%

0,00%

BkynHo BnoxyBaHa BO aKLuu

0,00

0,00

0,00

0,00

0,00

0,00%

0,00%
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(2) O6Bp3HMLM

BkynHa %o
TpowoK Ha | BpPeAHOCT Ha 0 ° OA
HomuHanHa % Ha BpeaHoCcTa Ha
onuc HabaBKa OEHOT Ha
BpeaHoCT u3naBayoT NeH3UCKMoT
(BO AeH) n3BecTyBake don
(BO AeH) A
1 2 3 4 5 6
I\?IGBpa.l-wm_m u3pgageHu unu rapaHTupanu og Bnapgara Ha Peny6nuka 755 114 1.068.128 1.082.665 0.13% 35.30%
akegoHuja
MKMINF20GW42 - DO2021/10-0636 17.06.2036 - MKD 200.000 200.300 202.972 0,03% 6,62%
MKMINF20GW83 - DO2021/14-0936 16.09.2036 - MKD 200.000 200.300 201.452 0,01% 6,57%
MKMINF20GW91 - DO2021/15-1036 14.10.2036 0:0:0 - MKD 350.000 350.955 352.445 0,05% 11,49%
MKMINF200DB6 - RMDEN11 31.05.2022 - EUR 72 4.494 4.447 0,01% 0,15%
MKMINF20GS89 - DO2019/10-0749DK 18.7.2049 - EUR 5.042 312.079 321.348 0,03% 10,48%
O6Bp3HULM M3gageHn unu rapaHTupanu og HapogHa baHka Ha
Penybnvka MakegoHuja
O6Bp3HULM M3JaOEHW UMW rapaHTUpaHu of GaHKK
OOGBpP3HNLM N3JadeHN Of aKUMOHEPCKM APYLUTBA, OCBEH DaHKu
“anynl-lo WHBECTULMM BO 06Bp3HMLUM n3gageHn Bo Peny6nuka 755 114 1.068.128 1.082.665 0.13% 35.30%
akegoHuja

OOGBpP3HMLM 1 OpyrK XapTUn 04 BPEOHOCT U3OaAeHn of, CTPAHCKU Bnaaum
W UeHTpanHu 6aHku
OOGBpP3HMLM 1 OpYrK XapTUn O4 BPEOHOCT - U3gafeHun o CTPaHCKu
€[VHULM Ha NoKarHa camoynpasa
O6Bp3HULY M OPYTN OOIMKHUYKN XapTUK 0o BPeOHOCT - U3aafdeHn o
CTPaHCKN KOMMaHUM 1 BaHku
BKynHO MHBeCTULUM BO OGBP3HULM U3[a[eHN BO CTPAHCTBO 0 0 0 0,00% 0,00%
BkynHo uHBecTULUM BO OOGBP3HULMU 755.114 1.068.128 1.082.665 0,13% 35,30%

29



30

triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogor 01.01.2021 - 31.12.2021

(3) Apyrv OOMKHUYKM XapTUKU o BPeAHOCT U yAenn BO OTBOPEHU MHBECTULIMOHU (DOHOOBU

BkynHa
HomuHanH | Tpolok Ha BpeaHOCT Ha o o
onuc a HabaBkKa OEHOT Ha % Ha % OR BPeAHOCTa Ha
nsgaBadoT NMEeH3NCKMOT (hoHA
BpeaHoCT (BO AeH.) n3BecTyBame
(Bo AeHapm)

1 > 3 4 5 6
K’/Ipe3opCKv! 3anvcu nsgageHun og Bnagata Ha Penybnuka 0 0 0 0.00% 0.00%

akegoHvja
BnarajHuykn 3anncu nsgageHy og HapogHa baHka Ha Penybnuka
MakegoHuja
CepTndukati 3a 4ENO3NT 1 KOMEPLMjanHu 3annucu nsgageHn nnm
rapaHTMpaHu og 6aHku
XapTum o BpeOHOCT Bp3 OCHOBA Ha XunoTeka nsgageHn og 6aHku
KomepuujanHu 3annucu musgageHu of akuMOHepCKM ApyLiTBa,
ocBeH 6aHkn
Yaenu Bo OTBOPEHU MHBECTULIMOHN POHO0BU 591 84.135 87.184 0,00% 2,84%
PON®1212072012KOKELE6G364578 TEHEPAIIM KELL OEMNO3UT 74 9.135 9.200 0,00% 0,30%
PON®1518112014BPIPINHG6983120 - BOIN KELW OEMO3NT 517 75.000 77.983 0,00% 2,54%
[pyrv HeHaBegeHn xapTum of BpegHOCT
BkynHoO MHBeCTULUM BO APYrY OOIMKHUYKU XapTum oA
BPeAHOCT U yaenu BO MUHBECTULMOHU ¢hoHAOBM Bo Penybnuka 591 84.135 87.184 0,00% 2,84%
MakepoHuja
Yaenu Bo 0OTBOPEHU UHBECTULIMOHN (POHO0BU 84 387.744 412.103 0,00 13,44%
DE0002635307 - ISHARESSTOXX EUROPE 600 16 45.010 47.650 0,00% 1,55%
IEOOB9F5YL18 - VANGUARD FTSEAPXJ USDD 5 8.250 7.951 0,00% 0,26%




triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2021 - 31.12.2021

31

IEOOBZ0G8977 - SPDR BBG US TIPS 5 9.143 9.752 0,00% 0,32%
US4642863926 - ISHARES MSCI WORLD ETF 7 45,754 51.505 0,00% 1,68%
US4642873339 - ISHARED TRUST GLOBAL FINLS ETF 2 8.250 8.706 0,00% 0,28%
US4642875722 - ISHARES GLOBAL 100 ETF 2 7.686 8.483 0,00% 0,28%
US46435G4257 - ISHARES ESG AWARE MSCI USA 12 70.220 70.403 0,00% 2,30%
US46435G5163 - ISHARES TRUST ISHARES ESG AW 20 86.061 86.411 0,00% 2,82%
Us8085242019 - ISHARES SCHWAB US LARGE-CAP ETF 8 43.676 49.510 0,00% 1,61%
US9229083632 - VANGUARD S&P 500 ETF 1 20.845 23.738 0,00% 0,77%
US9229087443 - VANGUARD VALUE ETF 6 42.848 47.993 0,00% 1,57%
Tpes3opcku 3anncu nsgageHn o CTpaHCcky Bragm

BnarajHuyku 3anucu nsgageHun o CTpaHCKM LieHTpanHu 6aHkm

KomepuujanHu 3annucu usgageHn of CTpPaHCKyM koMnaHum n 6aHku

[pyrv1 HeHaBegeHn XxapTum o BpeaHOCT

BkynHO MHBeCTULUN BO APYrU AOSDKHUYKA XapTum o4

BpeAHOCT U yaenun BO MHBECTULIMOHU ¢(hOHAOBU U3aaaeHn BO 84 387.744 412.103 0,00% 13,44%
CTPaHCTBO

BKynHoO nHBecTuuumn BO M JOJKHUYKU XapTUM O

Bp)e,,qHOCT n yp,enuw BO OTF;?:)eHﬂ MHBeCTVILl,VIOEVI Q)OI-II:,lEIOBI/I 675 471.879 499.287 0,00% 16,28%
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4) MnacmaHu U 4eno3uTn

KpaTkopoyHu genosnTtu

[onropoyHun genosntin
OcTaHaTtu nnacMmaHm
BkynHoO nnacmaHu 1 genosutu 0 0 0,00%
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@OuHaHcuckmn u3sewTan Ha Tpurnas OTBopeH fobposoneH neHsncku ¢oHp - Ckonje

CTpYKTypa Ha MHBECTULIMUTE NO BUAOBU Ha GUHAHCUCKM CpeacTBa

Ha Tpurnas OON® Ha geH 31.12.2021

BkynHa BpeaHOCT Ha AEHOT Ha

MpoueHTyaneH yaen Bo

onuc U3BECTYBatLeTo (B AeHApH) BpeAHocTaq)H:Hl;eHsucmo-r
Akummn 0 0,00%
)(()a6pBTFI>AsMH(M):MB;e,:qupHyorngnonropquV| OOMKHWYKN 1.082.665 35.30%
KpaTkopo4Hu xapTum of BpegHoOCT 0 0,00%
AKLMM 1 yaenn Bo MHBECTULNOHU DOHO0BU 499,287 16,28%
MapnyHu cpenctea 463.015 15,10%
MnacmaHu n geno3ntu 0 0,00%
OcTtaHatu cpeacTea 1.021.793 33,32%
BkynHo cpefncTtBa 3.066.759 100,00%
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Obpaseu 8.
N3BeLlTaj 3a peannsnpaHnte nob6UBKK U 3arybu
Ha Tpurnas ON® 3a nepuopgot 01.01.2021 - 31.12.2021

=1, O PeanuasunpaHna
HDaTtym Ha . XapTum CmeTKOBOACTBEHA MpopgaxHa
nponax6a lNMpopapeHa xapTuja oa BpeaHOCT . BpeaHOCT - [o6GUBKa unu
3aryb6a
BpegHoCT
1 2 3 4 5 6 (5-4)

O6unyHM akumun nsgageHn so Penybnvka MakegoHuja 0
MpuopuTteTHn akummn nsgageHun so Penybnvka MakegoHuja 0
AKLMM BO 3aTBOPEHN MHBECTULNOHN (POHAOBU U3gaaeHn BO 0
Penybnuka MakegoHuja
OBWYHK aKkuMK U30afdeHn of CTPaHCKU KOMMaHUM 1 BaHkn 0
MpropuTETHM aKuMK U3gageHn o CTPaAHCKM KOMNaHum 1 GaHKu 0
AKUMM BO 3aTBOPEHN MHBECTULIMOHN (POHAOBU U3ganeHn o 0
CTPaHCKN KOMMaHuUM 1 BaHKn
O6Bp3HULM N3gageHn unu rapaHTupaxdy og Bnagara Ha 0
Penybnvka MakegoHuja
O6Bp3HULM N3gageHn unu rapaHTupadm og HapogHa baHka Ha 0
Penybnvka MakegoHuja
O6Bp3HULM N3aa0EHN NN FapaHTUPaHM 04 AoMaLLHK DaHku 0
O6Bp3HULM M30aaeHN of, AOMALLHWU aKLMOHEPCKN APYLUTBA, OCBEH 0
BGaHKu
O6Bp3HULM 1 OpYTU XapTUKN O BPEOHOCT U34afAeHM Of, CTPaHCKU 0
BNaam v LeHTpanHu 6aHkn
OOGBpP3HULM 1 OPYTN OOIHDKHUYKU XapTUKM 0o BPEAHOCT - U3afeHu 0
Of CTPaHCKM €AMHMLM Ha JNloKarnHa camoynpasa
O6BpP3HULM 1 OpYTX OOMKHUYKM XapTuK 04 BPEOHOCT - U3aaaeHu 0
Of1 CTPaHCKM KOMMNaHnM 1 6aHku
Tpesopcku 3anucu usgageHun og Bnagata Ha Penybnuka 0
MakegoHuja
BbrnarajHuyku 3anncun nsgagenn og HapogHa baHka Ha Penybrnivka 0
MakenoHuja
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CepTndumkatu 3a 4eNO3NT N KOMEPLMjanHn 3anucu n3gageHu unu 0

rapaHTUpaHu og AomMaluHu 6aHkm

XapTumn o BpeaHOCT Bp3 OCHOBA Ha XMNOTEKa n3ganeHn oa 0

JomMaluHn 6aHkn

KomepuujanHu 3anucu msgageHn of OMallHW akLMOHEPCKN 0

ApYywTBa, OCBEH OaHKK

Ypaenu Bo goOMallHM OTBOPEHN MHBECTULMOHM (hOHO0BMN 202 24.865 25.000 135
13.10.2021 Egl_mlg;ajrm?zm2K,EI,KE,D,E6364578 - OO TrEHEPAJTIN KELW 80,6595 9953 10.000 a7
17.11.2021 PON®1212072012KAKEONE6364578 - ON® NTEHEPAJIA KELU 1208573 14.913 15.000 87

OEMNO3UT

[pyrvn He HaBeaeHN JOMaLLHW XapTuu o4 BpeaHOCT 0

Tpes3opcku 3anncu n3gageHn og CTpaHCcKM Braam 0

bnarajHuyku 3anucu nsgageHn CTpaHcku LeHTpanHmn 6aHku 0

KomepuujanHu 3anucu nsgageHn Of CTPaHCKM KoMnaHuv n 6aHkn 0

Ypaenu Bo CTpaHCKM OTBOPEHN MHBECTULMOHU DOHA0BU 22 42.450 43.897 1.447
17.09.2021 | IEOOB95PGT31 -VDJP LN - VANG FTSE JPN USDD 7 13.119 14.163 1.044
22.10.2021 | US37954Y7803 - SNSR UQ - GLOBAL X INTERNET OF THINGS 15 29.331 29.734 403

Opyrn He HaBefeHU xapTun o Bpe4HOCT U34aZeHun of, CTPaHCKU 0

Bfagu 1 KOMnaHum

JononHuTenHu peanuavpaHu KanutanHu gooueBku/aaryou Peanusnpauu | Peanusupahu

3ary6um [O0OMBKMK

PeanuaunpaHu kanutanHu nobumeku/3arybu - Hannara Ha

AocTacaHu XxapTvu oA BpeAHOCT U AocTacaHuU aHyUTeTU Ha 0 0 0 0

XapTuu of BpeaHoCT

BKYIMNHO PEAJIIM3AUPAHU O0OBUBKU U 3ATYBU 1.582
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Obpaszen 9.

N3BeLwTaj 3a HepeanusupaHuTe AoO6MBKKU U 3arybu
Ha Tpurnas ON® 3a nepuopot oA 01.01.2021 - 31.12.2021

triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogor 01.01.2021 - 31.12.2021
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1 2 3 4 5 6 7 8 9
O6u4HKM akuun n3gageHy sBo Penybnvka MakegoHwja 0 0 0 0 0 0 0
MpuopuTteTHn akumun nsgageHn so Penybnvka MakegoHuja
AKLMM BO 3aTBOPEHN MHBECTULMOHN (DOHO0BW N3aadeHN BO
Peny6bnuka MakegoHuja
OOMYHM aKLMK M3gaaeHn o CTPaAHCKN KOMMaHuM U GaHKu 0 0 0 0 0 0 0
MpropuTETHM akuun usgageHn o CTPaHCKM KoMMnaHum 1 6aHku
AKUMM BO 3aTBOPEHN MHBECTMLMOHM OOHA0BU M3aadeHn o
CTPaHCKM KOMMaHuu 1 6aHku
31.12.2021 | O0BP3HMUM M3NaneHy un rapaHTupakm of Bnapara Ha 1.068.190 | 1.082.665 701 0 122 15.297 0
Peny6bnvka MakegoHuja
MKMINF20GW42 - DO2021/10-0636 17.06.2036 - MKD 200.300 202.972 0 0 0 2.672 0
MKMINF20GW83 - DO2021/14-0936 16.09.2036 - MKD 200.300 201.452 -282 0 0 1.434 0
MKMINF20GW91 - DO2021/15-1036 14.10.2036 0:0:0 - MKD 350.955 352.445 0 0 0 1.490 0
MKMINF200DB6 - RMDEN11 31.05.2022 - EUR 4.494 4.447 -37 0 -31 21 0
MKMINF20GS89 - DO2019/10-0749DK 18.7.2049 - EUR 312.141 321.348 -383 0 -90 9.680 0
O6Bp3HMLM n3gageHn unu rapaHTupadm og HapoaHa baHka Ha
Peny6bnuka MakenoHuja
OOBpP3HNLM N3JadeHN U TapaHTUpPaHW o4 AOMAaLUHN  BaHKM
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O6Bp3HMLN N3aadeHN O AOMALLHN aKLUMOHEPCKM ApYLUTBA,
ocBeH 6aHkn

triglav

®uHaHcnckm n3BeluTamn Ha Tpurnas OTBopeH fobpoBoneH neHsnckn ¢poHA - Ckonje
3a nepuogort 01.01.2021 - 31.12.2021

O6Bp3HMLM N apyrn XapTum o Bpe4HOCT U3fgafeHun of
CTpaHCKKN BNaau 1 ueHTpanHm 6aHkm

O6BP3HULM U OPYTX OOMKHUYKX XapTuv o BpeaHOCT u3ganeHu
o[ CTpaHCKN eAUHULM Ha rnoKanHa caMmoyrnpasa

O6GBpP3HULM 1 APYTN OOIMKHMUYKN XapTuUKW of BPEAHOCT M3gadeHu
o[, CTPaHCKN KoMNaHum n 6aHkn

Tpesopcku 3anncu nsgagenn og Brnagata Ha Penybnuka
MakepgoHuja

BbnarajHunykn 3anucn nsgagexHn og HapogHa badka Ha
Penybnuka MakegoHuja

CepTudmkati 3a 4enosuT 1 KoMepuujanHy 3anvcu nsgagexHm
Wy rapaHTUpaHn og AoMallHN 6aHku

XapTuum of, BpeOQHOCT BP3 OCHOBA Ha XunoTeka nsgageHu oa
JOMaLLHK 6aHKu

KomepuwjanHu 3anvcu msgageHy of AOMallHM aKLMOHEPCKM
ApYLITBA, OCBEH BaHKu

31.12.2021 | Yaenu Bo AOMaLUHN OTBOPEHN NHBECTULIMOHN DOHO0BM 84.135 87.184 0| 3.049 0 0 0
PON®1212072012KOKEOE6G364578 TEHEPAIN
NHBECTMEHT A,D,KgKOﬁJE 9.135 9.200 0 66 0 o
PON®1518112014B®INPNHE983120 - BOIT ¢OH
MEHALIMEHT Afl CKOMJE 2 75.000 77.983 0| 2.983 0 0 0
Opyrn HeHaBegeHN JOMALLHWN XapTuUn Of BPEAHOCT
Tpesopcku 3anncy nsgageHu of CTpaHCKu Bnaam
BnarajHnykn 3anucu n3gageHn CTPaHCKM LeHTpanHn 6aHku
KomepuujanHu 3anucu msgageHyn of CTpaHCKM KOMMaHum u
ETT

31.12.2021 | Yaenu BO CTPaHCKN OTBOPEHU UHBECTULMOHM DOHO0BU 387.407 412.103 0 | 24.697 0 0 0
DE0002635307 - ISHARESSTOXX EUROPE 600 45.010 47.650 0| 2641 0 0 0
IEOOBIF5YL18 - VANGUARD FTSEAPXJ USDD 8.250 7.951 0 -299 0 0 0
IEOOBZ0G8977 - SPDR BBG US TIPS 9.106 9.752 0 646 0 0 0
US4642863926 - ISHARES MSCI WORLD ETF 45.604 51.505 0| 5.901 0 0 0
US4642873339 - ISHARED TRUST GLOBAL FINLS ETF 8.250 8.706 0 457 0 0 0
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US4642875722 - ISHARES GLOBAL 100 ETF 7.686 8.483 0 797 0 0 0
US46435G4257 - ISHARES ESG AWARE MSCI USA 70.220 70.403 0 183 0 0 0
US46435G5163 - ISHARES TRUST ISHARES ESG AW 86.061 86.411 0 350 0 0 0
US8085242019 - ISHARES SCHWAB US LARGE-CAP ETF 43.676 49.510 0 5.834 0 0 0
US9229083632 - VANGUARD S&P 500 ETF 20.695 23.738 0| 3.043 0 0 0
US9229087443 - VANGUARD VALUE ETF 42.848 47.993 0 5.145 0 0 0
[pyrn HeHaBeAEeHN XapTuK o4 BPEAHOCT M3dadeHn o CTPaHCKu

Bnagn n KOMnaHum

BKYNHO HEPEANTU3UPAHU OOBUBKU U 3ATYBU 1.539.732 1.581.952 -701 | 27.745 -122 15.297 0

3abenewka: BkynHaTta pa3nuka nomery objektuBHata (dep) BpeQHOCT 1 TPOLLOKOT Ha HabaBka e egHakBa BKYNMHO HepeanuaupaHuTe gobuveku (3arybu) oa

BJ1OXYBaH-€ BO XapTun o4 BpeAHOCT 3rojieMeHun 3a peaanopwsauwja Ha XapTunte o4 BpeaHOCT pacnoJioXInBu 3a npop,a>|<6a, HETO KYPCHUTE pas3sinku,
aMOpTVI3aLI,I/IjaTa Ha ANCKOHTOT ( npeMMjaTa) Ha cpeacTBaTa Kou gocrnesaart Ha CbVIKCGH Aatym un 3ary6aTa nopaaun owtetyBawe, 3aBUCHO 04 BNOOT Ha

cpencTBoToO.

*Bo noamuwjaTa aMOpTVI3aLI,l/Ija Ha ONCKOHT € gogageHa npecMeTaHaTa KyrnoHcka KamMmaTta Ha 068p3HVILI,l/ITe co (bVIKCGH AOaTtyMm Ha gocneBame.
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1 O6enoaeHyBare NOBP3aHO CO PU3NKOT 04 NPOMEHA Ha KaMaTHUTE CTanku

PoyHocT Ha NnpomMeHaTa Ha KaMaTHUTe CTanku Ha cpeAcTBaTa U OOBpPCKUTE BO AeHapu

oalAo3 on 3 no 12meceumn : oa 1-5 ropmHm Hap 5 rop HekamaToHOCHMU PuKkeHM kamaTHu BkynHo

Meceum cTanku
Cpegciea
1) Mapu n geno3nmm kaj 6aHkn 463.015 0 0 0 0 0 463.015
2) ® IHAHCUCKWN MHCTPYMEHTU KOU ce 0 0 0 0 499 287 0 499.287
YyyBaaT 3a TpryBame
3) PUHAHCUCKN MHCTPY MEHTH 0 0 0 0 0 931.574 931.574
pacnosnoXmnvBu 3a NpofaBake
4) ®HAHCUCKM MHCTPYMEHTN KOU ce 0 0 0 0 0 151.091 151.091
YyyBaaT [0 AoCTacyBake
zi)ﬁ):TaHaTM cpefcTBa Ha NEH3NCKUOT 0 0 0 0 1.021.793 0 1.021.793
6) BkynHu cpenctBa (1+2+3+4+5) 463.015 0 0 0 1.521.079 1.082.665 3.066.759
O6BpCKM 0
7) OBBpCKM MO OCHOB Ha 3aemMu 1 0
Kpeaunmm
8) OcTaHatv 06BpCKU 0 0 0 0 6.030 0 6.030
9) BkynHo o6Bpcku (7+8) 0 0 0 0 6.030 0 6.030
KamatHo censutvseH jas Ha 463.015 0 0 0 1.515.049 1.082.665 3.060.729
cpeacTtBaTa u obBpckute (6-9)
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2 O6€J'IO,£I,€HYBaI-be Ha ed)eKTMBHMTe KaMaTHW CTalnku 3a rnaBHUTE BaJ1lyT Ha CpeacrtsaTta n O6BpCKMTe Ha NEH3UCKNOT (I)OH,EII

MK

EUR

USD

CHF

UK Pound

Cpenctea

%

%

%

%

%

Mapu 1 genos3vm kaj 6aHkun

0,06

0,00

0,00

0,00

0,00

D urHaHCKUCKK MHCTPYMEHTU KOU ce
dyBaaT 3a TpryBakbe

0,00

0,00

0,00

0,00

0,00

® MHAHCUCKM MHCTPYMEHTU
pacnosioknvMBM 3a NpofaBarke

2,49

4,18

0,00

0,00

0,00

® VMHaAHCWCKM UHCTPYMEHTU KoM ce
yyBaaT [0 AocTacyBahe

2,48

0,00

0,00

0,00

0,00

O6BpcKK

%

%

%

%

%

O6BpCKM NO OCHOB Ha 3aeMU ”
Kpegum
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3 ObenoaeHyBara NOBP3aHN CO IMKBUAHOCHUOT PUSKUK

Pe3nagyanHa po4yHOCT Ha gocTtacyBake Ha cpeAcTBaTa U OOBpcKuTe

oa1po3 on 3 pno 12 mec. oa1 po 5roa. Hapg 5 roA. BkynHo

MeceLm
CpeactBa
1) Mapun n geno3nm kaj 6aHkm 463.015 0 0 0 463.015
2) ®NHAHCUCKN UHCTPYMEHTU KOU ce 499,287 0 0 0 499,287
yyBaar 3a Tprysame
3) ®MHAHCUCKM MHCTPYMEHTU 931.574 0 0 0 931.574
pacnosioKvMBM 3a NpogaBake
4) dWHaHCWCKM UHCTPYMEHTU KoM Ce 0 801 0 150.289 151.091
YyyBaaT 40 JOocTacyBahe
ZJ)OC:ETaHaTM CpeacTBa Ha NEH3UCKUOT 1.021.793 0 0 0 1.021.793
5) BkynHu cpedcmea (1+2+3+4+5) 2.915.668 801 0 150.289 3.066.759
O6BpcKK
6) O6BpCKM NO OCHOB Ha 3aeMu K
Kpeamntm
7) OcTtaHat 06BPCKM 6.030 0 0 0 6.030
8) BkynHo o6epcku (6+7) 6.030 0 0 0 6.030
Heto nukenanocen jas wa 2.909.638 801 0 150.289 3.060.729
cpepctBaTa u o6Bpckute (5-8)
KymynaTuse nuKkBuaHoceH jas Ha 2.909.638 2.910.440 2.910.440 3.060.729
cpefcTBaTa U o6BpcKUTE
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4 0Ob6enopeHyBarba NOBP3aHW CO PU3MKOT Ha AEBU3HUTE KYPCEBU

BanyTHa cTpyKkTypa Ha cpeacTBaTa U o6BpCcKuUTe

MKLO EUR USD GBP Opyru BkynHo
Cpenctea
1) Mapun n geno3anmm kaj 6aHkm 462.306 0 709 0 463.015
2) ®UHAHCUCKY MHCTPYMEHT! Kou Ce 87.184 55.601 356.502 0 499.287
yyBaar 3a Tprysare
3) ®uHaHCUCKM UHCTPYMEHTH 605.778 325.796 0 0 931.574
pacnonoXnveK 3a Npofasare
4) ®HAHCUCKN MHCTPYMEHTU KOU ce 151.091 151.091
yyBaar 40 AOCTacyBame
ggoggTa”aT“ CPEACTBA Ha NeHanekmoT 1.021.622 0 171 0 1.021.793
6) BkynHu cpedcmea (1+2+3+4+5) 2.327.981 381.397 357.381 0 3.066.759
O6BpcKU 6.030 0 0 0 6.030
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5 O6enoaeHyBarba NOBP3aHM CO OLITETYBaa Ha PUHAHCUCKUTE UHCTPYMEHTU (KpeauTeH pU3KK)

TeKoBeH
nepvop,

npeTxoaeH
nepuop,

TeKOBeH
nepuop,

npeTxopeH
nepuvop,

1) Napu u neno3utu kaj 6aHkm

1) Coctojb6a Ha PUMHAHCMCKM MHCTPYMEHTU Kou ce
npegMmeT Ha TecTuparbe 3a OLTETyBakbe MOYEeTOKOT
Ha nepuonor

2) DuHaHCKCKM MHCTPYMEHTM
pacnonoxnvBu 3a NpoaaBakpe (2=2a+26)

2) BnoxyBarba BO PUHAHCUCKM UHCTPYMEHTM KOM Ce
npeameT Ha TecTupatbe 3a OLITETYBake BO TEKOT Ha
nepuopot

3) Mpopax6bu Ha GPUHAHCUCKM UHCTPYMEHTM KOU ce
npeaMeT Ha TecTUparbe 3a OLUTETYBakbe BO TEKOT Ha
nepuopoT (ce NpeseHTMpa Co HeraTUBEH Npea3Hak)

2a) PUHaHCUCKM WHCTPYMEHTM
pacnonoxnnBu 3a npopaBsarbe-
LLOJDKHUYKM

26) PUHaHCUCKN WHCTPYMEHTH
pacnonoxnusu 3a npopaBsarbe-

concrBeHnykm (MCC 39 Touka 103)

4) Peanusupanu pobusku / (3arybu) Bo TekoT Ha
nepuonot

3) PMHAHCUCKM UHCTPYMEHTV KOU ce YyBaaT
A0 JocTacyBahe

5) Hepeanusupanu pobusku/ (3arybu) Bo TekoT Ha
nepuonot

4) BKYNHO OWHAHCUCKU UHCTPYMEHTM
TEeCTUpaHW 3a oluTeTyBatbe (4=1+2+3)

6) Hamanysaroe / (3ronemyBatrbe) Ha McnpaBkaTa Ha
BPEAHOCTa BO TEKOT HAa NepuoaoT

5) VicnpaBka Ha BpefHOCTa (ce npeseHTHpa
CO HeraTuBeH npef3Hak)

7) Coctoj6a Ha PUHAHCUCKM UHCTPYMEHTU KOW ce
npeamMeT Ha TecTUparbe 3a OlTeTyBakbe KpajoT Ha
nepuogor (7=1+2+3+4+5+6)

6) CocTojb6a Ha KpajoT Ha nepnopoT(6=4+5)
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