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1 2 3 4 5 6
1 10 MapunyHu cpencTea 10.882 4.493
5 11 MobapyBara oa npoaaxba Ha xapTum 0 3.200
o4 BpegHocT
3 12 [MobapyBara N0 OCHOB Ha BIOXYyBahsa 230 1.240
4 13 MobapyBawa og PoHaoT Ha [MTMOM 720 1.653
5 14 MoGapyBara of OpYru NEH3NCKM 0 0
doHaoBU
6 15 lMobapyBawa 3a AadeHn aBaHCK 0 0
7 16 MoGapyBara of NeH3uckUTe apyLuTea 0 0
WM YyBapoT Ha UMOT
8 17 MobGapyBara of opxaBaTa v opyru 0 0
WHCTUTYLMK
9 18 MoGapyBara 3a xapTuun o4 BpeaHOCT 0 0
KyNeHn ANPEKTHO o4 nsgaBayor
lMnateHun TpoLwoLmM 3a ugHUTE Nepmoam
10 19 W HefocTacaHa Harnnara Ha npuxoau 17.710 46.954
(ABP)
BnoxyBawa BO xapTum o
11 BPEAHOCT M Aeno3nTy (12+13+14) 2.312.484 4.514.678
12 3 durHaHCKCKM CpeacTBa Kou ce vYyBaaT 767.449 1.309.366
3a TpryBame
PurHaHCKCKN CpeacTBa Kou ce
13 4 pacnonoxnven 3a npogaxoda 1.102.759 2.418.611
14 5 durHaHCKCKM CpeacTBa Kou ce vYyBaaT 442 276 786.701
00 JgocTacyBakbe
15 ?1'()3'”"'0 CPEACTBA (36up oa 1 o 2.342.025 4.572.217
16 20 O6BpcCKkM 3a HEKOHBEPTUPAHU 0 0
npugoHecu
O6GBpCKM MO OCHOB Ha BIIOXYBah-€ BO
17 21 XapTuun og Bpe4HOCT, Oen0o3nTu 1 0 7.447
nnacMaHu
O6BpckM 3a ucnnata Ha
18 29 NeH3nn/NeH3ncKkn HagomMecToum 0 0
crnpemMa YrieHOBUTE Ha NEH3NCKUOT
doHA - gocTacaHn 1 HeucnnaTeHn
OOGBpckK 3a NPEHOC Ha CpeAcTBa Ha
19 23 APy NEH3UCKN (DOHAOBM MO OCHOB Ha 0 0
NPOMeHa Ha YNIEHCTBO
20 o4 KpaTkopo4Hu 06BpCKM 3a 3aeMu 1 0 0
KpeanTu
21 o5 [onropoyHn o6BpCKM 3a 3aemu un 0 0
KpeanTu
22 26 O6GBpPCKM KOH MEH3NCKOTO ApPYLUTBO 698 1.392




23

27

triglav

@uHaHcnckmn u3selutan Ha Tpurnas OTBOpeH 3ajonxuteneH neHsncku ¢poHg - Ckonje
3a nepuogot 01.01.2022 —30.09.2022

O6Bpckn 3a BpoKepCKM 1 NOCPEOHNYKN
npoBU3nNK

0

11

24

28

OcTaHaTn 06BPCKM HA NEH3UCKNOT
¢oHa

69

6.827

25

29

MacrMBHM BPEMEHCKM pasrpaHnyyBama

0

0

26

BKYMNHW OGBPCKM (36up oa 16 ao
25)

767

15.677

27

HETO CPEACTBA HA
NEH3UCKUOT ®OHA (15 - 26)

2.341.259

4.556.540

28

Bpoj Ha usgageHn cMeTKOBOACTBEHU
eQNHULM

21.916.433,740095

42.155.813,173077

29

BPE[JHOCT HA
CMETKOBO/JICTBEHATA EAMHULA
(27/28)

106,826622

108,088053

30

90

MapuyHM NPUNUBKM MO OCHOB Ha
ynnateHn npnaoHecu o 4ieHoBU Ha
doHJoT

663.831

1.303.881

31

91

[MapuyHM NpunMBmM NO OCHOB Ha NPEHOC
Ha cpeacTBa oA Apyru hoHOoBM o4
npomMeHa Ha Y4J1eHCTBO

1.593.862

3.238.531

32

92

MapuyHn oanMBM NO OCHOB Ha
ncnnaTeHn NeH3n 0OgHOCHO MEH3MCKU
HagOMeCTOK

-3.577

-5.960

33

93

MapuyHn oanMBM NO OCHOB Ha
npeHocu Ha cpeacTea BO Apyru
dOHAOBM O NPOMEHA Ha YNIEHCTBO

-6.302

-73.130

34

94

Hobueka/3aryba og TekoBHaTa
durHaHcuKcKa roguHa

77.418

-84.780

35

95

AkymynupaHa gobuska/saryda of
NPETXO4HNUTE FOAUHM

16.904

172.158

36

96

PeBanopusauuja Ha xapTuute o
BPEAOHOCT pacnosnoXnueuy 3a
npogaxba

-877

5.840

37

BKYMHO OBBPCK/X BO OOQHOC HA
M3BOPUTE HA CPEACTBA (36up
oa 30 no 36)

2.341.259

4.556.540
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1 2 3 4 5 6
NPUXOOu O BIIOXKYBAHA
Mpuxoau og kamatn u AMopTum3aLmja Ha
1 70 npemujaTa/auCKOHTOT Ha XapTumnTe og 8 21.495 50.307
BPEOHOCT KoM JgocTacyBaar Ha (pukceH
gatym
2 71 Mpuxoan o avBMaeHau 9 6.897 16.304
3 73 PeanuanpaHu kanutanHu gobmeku 10 14.829 3.416
4 74 - MMO3NTUBHM KypCHW pasnukuM o4 MOHETapHU
(741+742) | ctaBku 6€3 (PMHAHCUCKUTE UHCTPYMEHTU 3.531 5.963
5 75 Opyrn HecnomeHaTy npuxoau 11 0 0
6 BKYMHO NPUXoau o BIIOXYBAHA 46.751 75.990
(36up oa 1 po 5)
PACXOOu
7 60 Tpowoum og paboTere Co NEH3NCKOTO 12 4521 10.097
OpYLITBO U 4yBapoT Ha UMOT
8 61 Pacxogu no ocHoB Ha kamaTu 1.066 3.893
9 63 PeanuaupaHu kanutanHu 3aryom 13 4.620 5.391
64 - HeraTuBHW KypCHM pasnuku og MOHeTapHU
10 (641+642) | ctaBku 6€3 HUHAHCUCKUTE UHCTPYMEHTH 3.296 7.836
11 6 Pacxoawn 3a bpokepcku NpoBn3nm 1 ocTaHaTu
S) 14
NnocpeaHNYKN TPOLLOLM 172 149
12 66 3aryba nopagm owTeTyBake 0 0
13 69 Opyr pacxoau 0 0
14 BKYMNHO PACXOOWM (36up oa 7 oo 13) 13.675 27.366
HETO OJOBUBKA/3AI'YBA O[
15 BNOXYBAIA BO XAPTUUN O 33.076 48.624
BPEOHOCT (6-14)
16 79-62 HepeanuaupaHa kanutanHa gobueka/saryba 15 44 345 -133.042
o[, BNoXyBara BO XapTuun o BpeaAHOCT
(741+742) H
17 ) €TO KYPCHU pasnukun of, BroxyBakwe BO 2 -362
(641+642) PMHAHCUCKN MHCTPYMEHTU
BKYMNHO HEPEAITU3UPAHU
18 OOBUBKWU/3ATYBU O BINOXYBAIbA 44.342 -133.404
BO XAPTUMN O] BPEOHOCT (16+17)
HETO 3rONNEMYBAHE/HAMAINYBAHE
19 HA HETO CPEOCTBATA O1 PABGOTEIE 77.418 -84.780
HA NMEH3UCKUOT ®OHQAO (15+18)
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N3BewTaj 3a NpOMeHUTe Ha HETO cpeacTBaTa
Ha Tpurnas O3MN® 3a nepunopot 01.01.2022 - 30.09.2022

S © 3 MpeTxoneH
g 585 NO3ULUUJA nepuon Te"“:g'o"epm“
3 el (80 000 AeH.) ([E W e
1 2 3 4 5
HETO 3ronEMyYBAHE/HAMAINTYBAWE HA
HETO CPEAOCTBATA O PABOTEHE HA
NMEH3UCKUOT ®O0HAO
O6pasey
1 2 . HETO OOBUMBKA/3ATYBA O BJTIOXKYBAHA 33.076 48.624
nosuuuja
15
O6pasey,
> 2 . BkynHo HepeanuaupaHa gobueka/zaryba oa 44,342 -133.404
nosuvuuja | BNoXxyBara BO XapTum of BpeaHOCT
18
3 96 PeBanopusauuja Ha xapTuuTe of BpeaHOCT 6.764
pacnonoxnuen 3a npogaxxoa -487
3roNiIEMYBAHWBE/HAMANTYBAHKE HA HETO
4 CPEOCTBATA HA NEH3UCKMUOT ®OHA 76.931 -78.017
(1+2+3)
5 90 [MapnyHM NpunuBmM NO OCHOB Ha yNnaTeHu
npuaoHecu 269.059 504.059
6 91 MapunyHn Nnpunuem Ha cpeacTBa of Apyru
NeH3nckn oHAO0BM OF NPOMEHA Ha YJIEHCTBO 885.317 1.201.122
7 92 [Mapu4HmM oanmMBeKM NO OCHOB 3a UCNSIATEHN
NeH3nn/NeH3ncKn HagoMecToK -3.228 -1.632
8 93 MapuyHn oanueM Ha cpeacTBa BO Apyru
NeH3nckn oHA0BM O NPOMEHA Ha YJIEHCTBO -4.528 -65.672
BKYNMHO HAMAITYBAHE/3INOJNIEMYBAHE HA
HETO CPEACTBATA O3 TPAHCAKLMU CO
9 CMETKOBOACTBEHWUTE EQVHULM HA 1.146.621 1.637.878
NMEH3UCKUOT ®OHA (5+6+7+8)
BKYNMHO HAMAITYBAHE/3INOJIEMYBAHE HA
10 HETO CPEACTBATA (4+9) 1.223.552 1.559.861
HETO CPEACTBA
11 Ha noyeTokoT Ha nepnogoT 1.117.707 2.996.679
12 Ha kpajoT Ha nepuogot (10+11) 2.341.259 4.556.540
BPOJ HA CMETKOBOACTBEHU EOUHNLN
13 VisnaneHy CMETKOBOACTBEHM SANHNLY BP3 2.564.770,359016 | 4.605.144,961235
OCHOBA Ha ynnaTeHu npuaoHecu
M3pageHn cMeTKOBOACTBEHN eQuHMLM BP3
14 OCHOBa Ha MpPeHOC Ha cpeacTsa o Apyru 8.431.176,775993 | 10.957.227,935166
NeH3nckn oHAO0BM OF NPOMEHA Ha YJIEHCTBO
[NoBneveHn cMeTKOBOACTBEHN eAMHMLUN BP3
15 OCHOBa Ha ucnnarta Ha neH3nn / NeH3UCKn -30.741,233759 -15.051,567524
HaZlOMEeCTOLIN
[NoBneveHn cMeTKOBOACTBEHN eAMHMLN BP3
16 OCHOBa MpPEeHOC Ha cpeacTBa BO APYrn NEH3UCKU
¢oHA0BM O MPOMEHA Ha YJIEHCTBO -42.761,833513 -602.201,345244
BPOJ HA CMETKOBOACTBEHU EOUHNLN
17 (13+14+15+16) 10.922.444,067737 | 14.945.119,983633
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®PUHAHCUCKM NOKa3aTenu cnopeag cmetrkosoacrseHnTe eanHUUU

Ha Tpurnas O3MN® 3a nepunopot 01.01.2022 - 30.09.2022

S w®
L
e 5 NO3MUUJA MpeTxoneH nepuopg TekoBeH nepuopg,
= § (80 000 geH.) (80 000 geH.)
St
L 2 3 4
BpeaHocTa Ha HEeTO cpeacTBaTa Ha NeH3MUCKMOT hoHA No
CMETKOBOACTBEHA eAnHMLA Ha NOYETOKOT Ha NepmnoaoT
1 HeTo cpeacTtBa Ha NEH3UCKMOT hOHA Ha MOYETOKOT Ha 1117.707 2 996.679
nepvogoTt
5 Bpoj Ha cMeTKOBOACTBEHU €OUHULIM Ha MOYETOKOT Ha 10.993.989,672358 | 27.210.693,189444
nepnogor
3 BpegHocT Ha cMeTKOBOACTBEHaTa eguHULIA Ha 101,665261 110,128711
NnoYyeToKoT Ha nepuopoT (1/2)
BpepgHocTa Ha HeTO cpeacTBaTa Ha NEH3UCKMOT hoHA Mo
CMETKOBOACTBEHA €AMHMLA Ha KpajoT Ha nepuoaoT
4 HeTo cpeacTtBa Ha NEH3UCKMOT OOHA Ha KpajoT Ha 2341 259 4.556.540
nepvogoTt
5 | DPOJ HA CMETKOBOACTBEHY @AMHMLI Ha KP3JOT Ha 21.916.433,740095 | 42.155.813,173077
nepvogoTt
6 BpeaHocT Ha cMeTKOBOACTBEHaTa eAMHMLA Ha KpajoT 106,826622 108,088053
Ha nepuogort (4/5)
OONMOJIHUTEJTHU NOKA3ATEIN N NOOATOLMU
7 OpHoc nomery pacxogute ! 1 NpocevyHUTe HETO
cpencTBa Ha NeH3UCKMOT PoHA 2 0,002702 0,002684
OpHoc nomefy HeTo gobuBkaTta/3arybarta o
8 BMNoOXyBakaTa Ha NEH3UCKUOT (POHA U NPOCEYHUTE HETO
cpencTBa Ha NeH3UCKMOT poHA 3 0,018950 0,012736
9 CTanka Ha npMHOC Ha NeH3NCKMOT doHa 4 2,88% -2,47%
! MokasaTernoT ce gobuBa kora 36MpoT o noauumnte 7 u 11 o OBpaseLoT 6p. 2
Ke ce nofenu co NPOCEYHUTE HETO CPpeACcTBa Ha NEH3UCKNOT IoHA.
2 I'IpoceqHMTe HETO cpeacTBa Ha NEeH3UCKUOT QJOHH ce ,ElOGVIBaaT Kora 36I/Ip0T
Ha BPEeAHOCTUTE Ha HeTOo cpeactBata Ha MEeH3UCKUOT ¢OH,E| oA nocrneaHunoT
1.736.876 3.817.814

NnpecMeTKOBEH [IEH Of MeceLuTe BO NEPUOOT Koj e NpedMeT Ha aHarmsa ke ce
nogenu co 6pojoT Ha meceunTe

% MNokasaTernoT ce AobuBa Kora nosvumjata 15 og obpaseuor 6p.2 ke ce nogenu
CO MNPOCEYHUTE HETO CPEACTBA HA NEH3UCKMOT HOHA.

* Ce npecmeTysa cornacHo dopmynata oa [MpaBurHMKOT 3a npoueHka Ha
CpeAcTBaTa Ha 3a40SPKUTeNHUT e M 4OOPOB ONMHUT € MEH3UCKN GOHO0B U
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Obpasey, 5.

N3BewTaj 3a 6pojoT Ha CMETKOBOACTBEHU eANHUNLUM

Ha Tpurnas O3MN® 3a nepuopoT 01.01.2022 — 30.09.2022

z 5 Bpoj Ha U3Bopwm Ha
g o NMO3NUNJA CMETKOBOACTBEHU cpeacTBaTta Ha
o '° eanHUUMn cdoHaoT
1 2 3 4
1 Ha noyeTokoT Ha nepuogoT 27.210.693,189444 2.791.156
> M3papeHu cMeTKoBOACTBEHW €AMHULM BP3 OCHOBA Ha 4.605.144,961235 504.059
ynnateHu npuaoHecu BO TEKOT Ha NepuoaoT
W3papeHn cMeTKOBOACTBEHM €AMHMLM BP3 OCHOBA Ha
3 NpeHOC Ha cpeacTBa o4 ApYrn NEH3UCKU hOHOOBM 0f 10.957.227,935166 1.201.122
NpOMeHa Ha YNEeHCTBO BO TEKOT Ha NepuoaoT
4 [MoBneyeHn CMETKOBOACTBEHN €ANHMLM BP3 OCHOBA Ha -15.051,567524 -1.632
ucnnarta Ha NeH3Mn/NMeH3NCKN HagoMeCcToUm
[MoBrnevyeHun cMeTKOBOACTBEHWN €ANHULM BP3 OCHOBA NPEHOC
5 Ha cpeacTBa BO APYr NEH3NCKU hOHAOBM O4 NPpOMEHa Ha -602.201,345244 -65.672
UYNEHCTBO
6 BkyneH 6poj Ha CMETKOBOACTBEHN €ANHULM Ha KPajoT Ha 42.155.813,173077 4.429.034
nepmogoT
BpeaoHocT Ha cmeTKOBOACTBeHaTa equHULA
Ha noyeTokoT Ha nepuogoT 110,128711
Ha kpajoT Ha nepuogoTt 108,088053

MpeTcepaten Ha YnpaBeH onbop

MARIJAN
NIKOLOVSKI

Tuxomup lMetpecku

Digitally signed by Tihomir

Tihomir Petreski petreski

Date: 2022.10.26 14:51:07 +02'00'

YneH Ha YnpaseH onbop
MapujaH Hukonoscku

Digitally signed by MARIJAN

NIKOLOVSKI

Date: 2022.10.26 14:57:11 +02'00'
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BENELLKN KOH OUHAHCUCKUTE U3BELLUTAU

1. Onwtn nudopmauum
Tpurnas oTBOpEH 3afoMXuTeneH neHsnckn ¢pona — Ckonje e 0CHOBAH COrNMAcHO peLueHneTo co bpoj
14-244/17 op 28.03.2019 roguHa Ha AreHumjata 3a cynepBu3Mja Ha KanuTanHo PpUHAHCUpaHO
MeH3MCKO OCUrypyBarbe, o Koe e fafeHo ogobpeHune 3a ynpaByBahe CO 3a40/DKMTENIEH NEH3UCKK
¢doHpa Ha Tpurnas neHsmcko apywTteo Al Ckonje. OCHOBHM nogaTtoLm Ha GOHAOT ce:

HasuB Ha Tpurnas ApywTBO 3a ynpaByBakbe CO 33a[OSKUTENHM W [OOPOBONHM
OpywTBoTo: neH3nckn ¢ponposu ALl Ckonje - ckpaTeH Ha3us: TpUrnas NEH3MCKO ApPYLUTBO
ALl Ckonje.

Cepnwre Ha CepguwTeTo Ha [pywTBOTO € Ha appeca: byn. 8-mu Centemspu bp. 18 Kkar 2,
OpywTBoTto: 1000 Ckonje, Penybnuka MakenoHuja

Ha3us Ha QoHpoT: Tpurnas OTBOpPeH 3al0MXUTENEH NeH3Uckn $oHf, - Ckonje

Cepuwte Ha CepuwTeto Ha QoHAOT e Ha agpeca: byn. 8-mu Centemspm 6p. 18 kat 2,1000
Q®oHpot: Ckonje, Penybnuka MakepgoHuja

lpaBHa pamka Ha
@oHpot: OTBOpEH 3aJ0/KUTENEH NEeH3UCKN GOHA

Hatym Ha Tpurnas oTBOpeH 3afonxuTeneH neHsnckm ¢oHp - Ckonje e OCHOBaH Ha

ocHoBakbe Ha 28.03.2019 roguHa co posBona M opobpeHue 3a ynpaByBakbe CO

neH3ncknoT GoHA: 3afjoNXKuUTeneH neHsnckn GoHp of cTpaHa Ha AreHuujaTa 3a cynepsusnja Ha
KanuTasaHoToO GUHAHCUPAHO MEH3UCKO OCUTYPYBaHbe.

KoHTtakT TenepoH: +389 25102 190

Mime n npesmme Ha uneHoBU Ha YnpaBeH ofbop Ha [lpyLUuTBOTO KOe yrpaByBa CO 3af0/KUTENHUOT
NeH3NCKN PoHA:

- T-puH Tuxomup MNetpecku, MNpeTtcepaten Ha YnpaseH opbop
- I-amH Mapujan Hukonoscku, YneH Ha YnpaBeH ogbop

Mme n npesnme Ha uneHosun Ha HapsopeH onbop Ha [lpyLUTBOTO KOe yrpaByBa CO 34,0/ KUTETHNOT
NeH3NCKN PoHA:

- I- avH Anjowa Ypuwny, MNpetcepaten Ha HapsopeH oabop

- T-puH bnax Kmetew, uneH Ha Hapg3opHuot oabop

- T-puH Pok Muek, uneH Ha Hag3opHuoT opbop un

- I-pmH Mupocnas Byjuk, HesaBuceH uneH Ha HapsopHuot ogbop



triglav

@uHaHcnckmn u3selutan Ha Tpurnas OTBOpeH 3ajonxuteneH neHsncku ¢poHg - Ckonje
3a nepuogot 01.01.2022 —30.09.2022

Mme, npesume u agpecy Ha akuuoHepwuTe Ha [pylITBOTO KOe ynpaByBa CO 3aLOSIKUTENTHUOT
MeH3MckM GOHA U HUBHOTO Y4ecTBO BO OCHOBHATa rMaBHMHA Ha [pylITBOTO KOe ynpaByBa cO
33[lO/KUTENHNOT NEH3UCKU GOHA:

3aBapoBanHuua Tpurnas, A.4a. JbybraHa
Cepuwre: Muknowmyesa uecra 19, 1000 JbybrbaHa, Penybnuka CnoseHuja
YyecTBO BO OCHOBHaTa rnaBHuHa: 100%

OcHoBHaTa rnaBHMHa Ha Tpurnas neH3uncko apywTso ALl Ckonje usHecysa 5,3 munmonu Espa.

Ha3us n ceguiuTe Ha YyyBap Ha UMOT
Ha3ue n ceguwite Ha YyBap Ha umort: KomepuwnjanHa banka AL Ckonje

CepuwTteTo Ha YyBapoT Ha MmoT e Ha agpeca: Yn. Opue Hukonos 6p.3, MOAX 563, 1000 Ckonje,
Penybnuka MakepoHuja

2. CMeTKoBOACTBEHW NONUTUKMU

2.1 OcHOBM 3a cocTaByBakbe Ha PUHAHCMCKUTE U3BELUTaN

@OviHaHcnckuTe n3BewTtan Ha GOHAOT ce MOATrOTBEHN BO COMNTACHOCT €O 3aKOHOT 33 3aA0/IKUTENTHO
KanuTasaHo pUHAHCMpPAHO MEH3UCKO ocuUrypyBatbe, MpaBUTHUKOT 38 CMETKOBHMOT MnfaH, popmara u
COApXMHATa Ha OCHOBHUTE GUHAHCUCKU U3BELUTan M OONOMHUTENHUTE M3BELUTan Ha NeH3uckuTe
¢doHpoBM K TMpaBUNHUKOT 3a MpOLEHKA Ha CpeacTBaTa Ha 3aponxuTenHuTe u pobposonHuTe
neHsuckn ¢oHOoBM, NponuaHn of AreHuujata 3a cynepBM3Mja Ha KanuTanHo cuHaHcupaHo
NeH3UCKO ocUrypyBake (BO HaTaMOLWHMOT TeKcT: AreHuujata unu MATMAC), objaBeHu Bo CnyxbeH
BECHWK Ha Penybnuka MakefoHuja.

2.2 MNapwnyHu cpepcTsa

MapvyHWTe CpeacTBa M NapUYHUTE eKBMBANEHTM T1 ondaKaaT NapuyHMTe CPeACTBA HA HAMEHCKUTE
LEeHapcku U OeBU3HU CMeTKn, oTBopeHu Bo KomepuwmjanHa 6aHka ALl Ckonje - 6aHka dyBap u
npeofgHuTe cMmeTkn. GOHAOT MMa iBE HAMEHCKU JEeHAapPCKU CMETKM, CMeTKa 3a NpUAoHecH n cmeTka
3a UHBECTULUN.

2.3 OMHaHCUCKM CpeacTBa
(DUHAHCNCKMTE UHCTPYMEHTM BO KOM Ce WHBECTMpaHu cpefctBata Ha (DoHAOT moxaTt pda ce
KnacMpuumupaaT M eBUOEHTUPAAT Kako GUHAHCMCKM CpefcTBa Mo 0bjeKTMBHA BpefHOCT npeky
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BunaHcoT Ha ycnex (BobvBkaTa u 3arybaTta) kou ce 4yBaaT 3a TpryBarbe, PUHAHCUCKK CPEACTBA KOM ce
4yBaaT [0 focreBatbe U PUHAHCUCKM CPEACTBA PacMoNoXIMBM 33 npopAaxoba.

2.3.1 Knacudpukauuja

BnoxyBartba BO (PMHAHCUMCKM CpefcTBa KoM ce 4YyBaaT 3a TpryBakbe- BO OBaa KaTteropuja ce
knacuduumpaat oOHMEe [OONMKHUYKM M COMCTBEHUYKM XapTUM oOf, BPefHOCT CTeKHATM CO Luen
oCTBapyBatbe Ha J0BMBKa NpeKy TpryBakbe of KpaTKopoyHa $GyKTyaumja Ha LieHa.

BnoxyBatba BO GUHAHCMCKM MHCTPYMEHTM KOM Ce YyBaaT [O JocneBakbe- BO OBaa Kateropuja ce
KnacMpuumupaHu HegepuBaTHU GUHAHCUCKN UHCTPYMEHTU CO GUKCHW UNK OonpefenuBu nnakakba u
$UKCHO focneBakbe 3a KOMLLTO MEH3MCKUOT GOHA MMa Hamepa fAa T YyBa A0 focreBarbe. Bo cnyyaj
OpyLwiTBOTO NpoAafe BNOXYyBakaTa KoM Ce YyBaaT 40 AOCTaCyBatbe, OCBEH BO HE3HAYUTESTHU U3HOCU
WK KaKo MOC/IeAMLA Ha He NMOBTOPYBaYkM, M30NIMPaH HAacTaH HafBOP Of, HETOBA KOHTPONaA, KOj He
MOXe fa bupe pasymHo npeABWUAEH, CUTE APYrM HeroBu ApYrM GUHAHCUCKM CpefcTBa Kou ce
KnacupuumpaHu Bo KaTeropujata GUHAHCUCKM MHCTPYMEHTU KOM Ce YyBaaT Ao focreBarbe Tpeba
MOBTOPHO Aa ce u3mepat no objekTusHa, pep BpenHocT. Of AAaTyMOT Ha HacTaHyBakbe Ha BaKOB
HaCTaH, BO HapegHWTe ABe PpUMHAHCUCKM TOAMHU HUTY €fHa XapTuja of BPeAHOCT He CMee [a ce
npoueHu n knacuduumpa Bo KaTeropujata fo foCNeBakbe.

BO C/lyYaj Aa ce Npopafart fen of CpeacTBaTa Kou ce apXaT A0 A0CTacyBakbe NOpafv NpomeHa Ha
LenuTe Unmn cnocobHocTa Aa ce ApXaT Ao [0CTacyBakbe, CUTe CpefcTBa Kou ce kKnacudpuumpaHu Bo
KaTeropujaTta Ha PUHAHCUCKN MHCTPYMEHTU KOU ce YyBaaT A0 JOCTacyBakbe Tpeba NoBTOPHO Aa ce
“3mepar no objekTusHa (pep) BpegHocT. Of AaTyMOT Ha HaCTaHyBatbe Ha BaKOB KOHKPETEH Cyyaj
na BO HapefHuTe ABe PUHAHCUCKU FTOAUHMN HUTY e[iHa XapTUja Of, BPeAHOCT Ha NEH3UCKUOT GOHA He
Tpeba Aa ce npoueHun 1 Knacuduumpa Bo Kateropuja fo AocTacyBakbe.

BnoxyBatba BO PUHAHCUCKM MHCTPYMEHTU PAcrnonoxauBu 3a npopaxba- Bo oBaa kateropuja ce
KnacupuuUMpaHn PUHAHCUCKM WMHCTPYMEHTUM HAMEHEeTM 33 YyBakbe Ha HeoApefeH BpeMeHCKU
nepvop, KOM MoXaT fa ce NpopafaTt [OKOMKy ce jaBu notpeba 3a NUKBMAHM CpeAcTBa, UM BO
CMTyalMja Ha MOBOJTHM Na3apHU ABUXekHba €O LWTo 61 ce ocTBapuna fobmska.

2.3.2 [oyeTHO Meperbe Ha BJIOXYyBakbaTa

DUHaHCMCKNTE MHCTPYMEHTM BO KOU Ce UHBECTUpaaT cpefcTeaTa Ha DoHOT, NOYETHO ce Npu3HaBaat
BO M3BeluTajoT 3a HETO CpencrTBata Ha MEH3MCKMOT GOHA Ha OaTyMOT Ha TpryBakeTo, cropef
TPOLLUOKOT Ha HabaBKa BKy4yBajKu 1 cuTe TPaHCAKLMCKM TPOLLOLM KON OUPEKTHO Ce NOBP3aHK €O
CTEKHYBaHETO Ha CpefCTBOTO, OCBEH Kaj GUHAHCUCKUTE UHCTPYMEHTU KOW Ce eBUAEHTUpaaT BO
noptdonunoTo 3a TpryBare. Cpeacrsata no objekTBHa BpeAHOCT NpeKy Ao6UBKK 1 3arybu noyeTHo
ce npu3HaBaaT cnopep HUBHaTa 06jeKTMBHA BpeAHOCT, NpK LUTO TpOLIOUUTE HA TpaHcakuuuTe ce
npu3HaBaaT Kako pacxoaiu Bo nepuonor.
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I'Ipm MOYETHOTO TMpU3HaBake, CpencTBata KoOu ce€ OEeHOMUHUpaHW BO CTpaHCKa BallyTa ce
€BUOEHTUpaaT BO A€HapCKa NpOTUBBPEOHOCT, cropen CcpeaHUoT AeBU3eH KypcC Ha HBPCM 3a
COOABETHATa BaJlyTa Ha AaTyMOT Ha TpryBame€.

2.3.3 MNocnenoBaTtenHo Mepere Ha BNOXYBaraTta

MocnenosaTennHOTO Mepere Ha GUHAHCUCKUTE UHCTPYMEHTM KNacuPuLMpaHn Kako B/IOXYBaHa Kou
ce 4yBaaT 3a TpryBakbe ce BpLUM crnopep, objeKTMBHATa BPeAHOCT, Ha [ATYMOT Ha MpoLeHKa Ha
cpefcTBata Ha neHsuckuot ¢oHp. lMocnepoBatenHOTO meperbe Ha PUHAHCUCKUTE UMHCTPYMEHTH
pacnonoxamem 3a npofaxba e kombuHauwmja o BpefHyBare CO aMOpTU3MpaHa HabaBHa BpeaHOCT,
CO NpMMEHa Ha MeTO0T Ha epeKTMBHA KamaTHa cTanka, JOKOMKY CO OBME CPeACTBA aKTUBHO He ce
TpryBa Ha na3apoT 3a XapTWW Of BPefdHOCT, U BpefHyBare no ¢ep BpeaHocT. [obuskute unm
3arybuTte op npomeHaTa Ha 0bjeKTMBHATa BPeAHOCT HAa PUHAHCUCKMTE MHCTPYMEHTU PacroNioX/InBK
3a npopaxba ce Npu3HaBaaT KaKo HepeanusMpaHu Bo nosuuujata - PesanopusaunoHn pesepsm Bo
M3sewrTajoT 3a HeTOo cpeAcTBaTa Ha NEH3UCKUOT OHA, Ce OO0 MOMEHTOT Ha MpecTaHoK Ha
MPW3HaBaHETO MM BO C/Ty4aj HA HUBHO OLUTETYBAHE, NPY LUTO aKyMynmpaHute fobusku nnm 3arybm,
npeTxoAHo npu3HaeHn Bo M3BelwuTajoT 3a HeTo cpeacTBa Ha MOHAOT, ce NpU3HaBaaT BO TEKOBHUTE
no6usKkM nnu 3arybu. Kaj conctBeHnYKUTE XapTumn of, BpeAHOCT NOC/Ief0BaTeNIHOTO BpeHyBatbe ce
BpLUM cnopef, objekTBHaTa BPeAHOCT Ha AEHOT Ha MpoLLeHKa Ha CpeAcTBaTa Ha MEeH3UCKMOT GpOHA,.
KamataTa npecmetaHa kopuctejku ja meToaata Ha epeKkTMBHA KaMaTHa CTanka, Kako 1 NO3UTUBHUTE
N HEeraTMBHMUTE KYPCHMW pa3fiuku Ha MOHeTapHUTe cpeacTBa KnacupuumpaHn Kako pacnosnioxsnsu 3a
npopdaxba ce npusHaBaaT BO M3BeluTajoT 3a paboTtereto Ha GoHAoT. [IMBNAeHANTE Ha XapTUnTe Of,
BpPeAHOCT pacnonoxXnvBeu 3a npofaxba ce npusHasaat Bo M3BeluTajoT 3a paboterseto Ha POHAOT BO
nepuopoT Kora Ke ce obe3benm npaBoTo 3a NpMMatrbe Ha ucnnatata. 1o NOYETHOTO Npu3HaBarbe,
dMHaHCMCKUTE CpeacTBa Kou ce YyBaaT [0 [OocCneBarbe ce mepaT crnopef HMBHaTa aMoOpTU3MpaHa
HabaBHa BpeHOCT, CO MpMMeHa Ha MeTOAOT Ha ePeKTMBHA KamaTHa cTanka. [1pn AUCKOHTUparbe Ha
WOHWTE NapUYHN TEKOBW, M3HOCOT KOj Ce AMCKOHTMpa U 6pojoT Ha AeHOBM 3a KOu ce BpLUK
OVUCKOHTUpatbe ce 3emaaT of NpocnekToT Ha XapTujata. HepocneaHute npuxoou op Kamata u
amopTu3aumjaTa Ha AMCKOHTOT/NpemujaTa ce Npu3HaBaaT Kako MPUXOAM Of, KamaTa 3a NepuoforT.

Kaj opoyeHuTe peno3ntu nocnefoBaTeNlHOTO BpefHyBakbe BK/ydyBa [OHEBHA eBuAeHUMja Ha
KamaTaTa no foroBopeHa KamaTHa cTanka.

2.3.4 ObjekTBHa BpeaHOCT

O6jekTMBHa BpeAHOCT € M3HOCOT 3a KOj CpeacTBoTo Moxe Aa bupge pasmeHeTo, unu obspckata
noamMUpeHa mMomely 3aMo3HaeHUM W CNpemMHW CTpaHW MpeKky HernocpeAHa TpaHcakuuja.
Ob6jekTMBHATa BpeAHOCT Ha XapTUWTe Of, BPeAHOCT CO Kou ce TpryBa Bo Penybnuka CesepHa
MakepnoHuja ce pobusa npeky yTBpJyBarbe Ha HUBHaTa nasapHa BpeaHocT. CamMo nasapHuUTe LeHu
Kou ce pe3ynTtaT of TpryBare Ha MakefoHckata 6ep3a Ha xapTuu of, BpPeAHOCT ce KOpucTaT 3a
yTBpAyBatbe Ha 0bjeKTMBHaTa BpeAHOCT Ha XapTunTe of, BpeQHOCT co kou ce Tprysa Bo PCM.

12



triglav

@uHaHcnckmn u3selutan Ha Tpurnas OTBOpeH 3ajonxuteneH neHsncku ¢poHg - Ckonje
3a nepuogot 01.01.2022 —30.09.2022

O6jekTMBHATa BpeQHOCT Ha XapTWMTe Of BPEAHOCT CO KOM Ce TpryBa BO 3eMmjUTe YfeHKU Ha
EBponckarta YHuja n OEL, Tpeba na 6bupe enHakBa Ha HUBHaTa NasapHa BpeaHocT. [pu yTBpayBatbe
Ha objekTMBHATa BPeJHOCT Ha PUHAHCMCKMTE CPEACTBA CO KOWU Ce TPryBa BO 3€MjUTE YNEHKU HA
EBponckaTta YHuja n OELL[] ce kopucTaT eAUHCTBEHO Na3apHuUTE LIEHW KOU ce pe3ynTaT Ha perynnpaHu
ceKyHaapHu nasapu. JJOKONKy Ha [OeHOT Ha MpoLleHKa Hema TpryBarbe CO [ajeHa XapTuja of
BpeAHOCT, Hej31HaTa nasapHa BpeHOCT ce yTBpAyBa BpP3 OCHOBA Ha LieHaTa Ha NoCneAHO TpryBakbe,
o[, NoCNegHNoT eH BO KOj MMano TpryBarbe. [lasapHaTa BpeAHOCT He moxe fAa buge yTspaeHa Bp3
OCHOBA Ha LeHaTa Ha Moc/iefHO TpryBakbe [AOKOJIKY CO UHCTPYMEHTOT He ce TpryBano Bo nepuop
noponr op, 30 aeHa npef AaTyMOT Ha NpoLeHKa.

KynyBare 1 npopaBatbe Ha KpaTKOPOUYHM XapTuK ofi BPEAHOCT U HA ApXaBHM 06BP3HULM, OCBEH
06Bp3HULM M3AaMEHN 33 UCMnaTyBatbe Ha [ENOHWpaHUTe AEBU3HM BNOTOBU Ha rpafaHuTe K
06Bp3HMLUTE 33 fleHaLMOHANN3aLMja, MOXe Aa Ce BPLUM W HA Masapu Npeky LuanTep opraHn3npaHm
of, cTpaHa Ha HapopHaTa 6aHka Ha Penybnuka C.MakenoHuja Bo copaboTka co MMHUCTEpPCTBOTO 3a
¢uHaHcKmn. ObjeKTUBHATA BPEAHOCT Ha OBUE XapTuK Of BPEAHOCT Ce MEPYU CO aMOPTU3UPAHUOT U3HOC
CO KOpUCTeHE HAa METOAOT Ha aMOpTM3aLMja co epeKTUBHA KAMATHA CTanka. AKO CO MHCTPYMEHT He
ce TpryBasno Bo nepwopg nogonr og 30 AeHa ce NpUMeHyBaaT TEXHUKUTE Ha BpefHyBakbe Kora He
MoCTOM aKTUBEH Nasap.

TeXHUKU Ha BpedHyBarbe KOra He MOCTOM aKTMBEH Masap - KOra He NOCTOM aKTUBEH Nasap 3a
PUHAHCUCKMOT MHCTPYMeEHT, 0bjeKTUBHATa BpeAHOCT ce yTBpAyBa crnopep clefHata MeTofosnoruja:

e Kaj akuuuTe ce yTBpAyBa criopef NOManuoT U3HOC o HabaBHaTa BPeQHOCT UM U3HOCOT KOj
MeH3MCKMOT GOHL, MOXKE pa3yMHO Aa oveKyBa [ia ro obve npu npomeTHa npofaxoba;

e Kaj [ONTOpOYHUTE JOMKHWYKU XapTUM of BpedHOCT ynoTpeba Ha MeTOAOT Ha JIMHeapHa
amopTu3aLmja co Toa LTO, MoYeTHaTa BpeAHOCT NpeTcTaByBa NOCIeAHO YTBpAeHa 06jeKTMBHa
BpPeAHOCT Ha Taa XapTwja;

e Kaj OTBOpeHWTe WMHBECTULMOHW (OHOOBM Ce NpoueHyBa cnopepn BpefHOCTa Ha yAenot
yTBpAEeHa Ha JAaTYMOT Ha npoueHka, a objaBeHa of cTpaHa Ha Komwucujata 3a xapTum opf
BpeAHocT unn MakefoHckaTta 6ep3a Ha xapTum of, BpeaHocT. Mo nckny4yok, [pyLTBOTO MOXe
A3 ja KopucTy nocnefHo objaBeHaTa BpefHOCT NO yAen BO UHBECTULIMOHEH GOHS;

e Kaj 3aTBOpeHMTE WHBECTULMOHM (OHAOBM Ce MpoLeHyBaaT crnopef BpeAHOCTa Ha HeTo
cpeqncTBaTa no akumja;

e Kaj XapTuuTe of BpPeQHOCT BP3 OCHOBAa Ha XMMOTeKa Ce NpoLeHyBaaT CO KOpUCTere Ha
MeTOL0T Ha AUCKOHTUPAHW MAapPUYHM TEKOBM, MpPU LUTO, AUCKOHTHATa CTanka Koja Ke ce
KopucTM npu npecmeTkata Tpeba pga rv ofpasu npeosnagyBaykuTe ePpeKTUBHU KaMaTHM
CTankKuW 3a C/IMYHWU UHCTPYMEHTU CO UCT MpeocTaHaT pok Ha AocneBakbe, NpunarogeHa Ha
PV3UKOT Of, HEM3BPLUYBAHbE HA MapUYHKUTE 0BBPCKH.
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AmopTu3npaHaTta HabaBHa BpeAHOCT ja MpeTcTaByBa BpeAHOCTa Ha WOHWUTE NapWU4yHU TEKOBU
AUCKOHTMPaAHM CO MpUMeHa Ha edeKkTUBHATa KamaTHa ctanka. EpekTMBHaTa kamaTHa cTanka e
LAMCKOTHA CTanka Mo Koja ceraliHaTta, AUCKOHTUPaHA BPeAHOCT HA CUTe MAHMW MapuU4HW TEKOBU ce
CBeflyBa Ha TPOLIOKOT Ha HabaBKa Mpu MOYETHOTO Mepetbe, a NpeTCTaByBa MHTEpHa CTanka Ha
MPUHOC Ha pUHAHCUCKOTO paboTetbe.

2.3.5 lobuskm unu 3arybu on nocnepoBaTenHoToO BpeHyBatbe

Kaj ¢uHaHCHMCKMTE MHCTPYMEHTM 3a TpryBatbe, cekoja fobuBka/3aryba of npomeHata Ha ¢ep
BpeAHOCTa Ha PUHAHCUCKUTE WHCTPYMEHTM U NpuxoauTe Of KyNnoHcKata kamaTa Tpeba pa ce
npu3Haat Bo M3BeluTajoT 3a paboTereTo, BO NepmoaoT Kora HaCcTaHyBaaT U TOa Kako HepeanusnpaHa
nobuska/3aryba. [lokonky Bo oBa Nnopt¢ponvo nma GpuHaHCUCKM MHCTPYMEHTU KOW [N1acaT BO [eBU3MN,
KypCHUTE pa3finku Kou npousnerysaar of, NocnefoBaTeNIHOTO BpeHYBaHbe NCTO Taka ce Npu3HaBaat
Bo M3BewwTajoT 33 paboTereTo Kako HepeanusmpaHa gobuska/3aryba.

Kaj dnMHaHCMCKMTE MHCTPYMEHTM KOV Ce YyBaaT [0 AOoCMeBakbe Npy NOCNe[oBaTeIHOTO BpeaHyBatbe,
ce reHepupaaT pobuskun/3arybu Bo M3BeLuTajoT 3a paboTereTo o KynoHcka kamaTta u amopTusaumja
Ha AUCKOHTOT/NpeMujaTa Kaj BOMKHUYKMUTE XapTUM Of BPELHOCT, KYPCHU Pasnuku Ha GUHAHCUCKNUTE
WHCTPYMEHTM BO CTPaHCKa BanyTa Uin AEHOMWHUPAHW BO CTpaHCKa BanyTa M OroBopeHaTa kamaTa
Kaj opoyeHuTe AenosnTu.

DobvBkuTe U 3arybute of, NpomeHaTa BO 06jeKTUBHATA BPeAHOCT Ha PUHAHCUCKUTE MHCTPYMEHTH
pacrnonoxnvBu 3a npopaxo6a (pasnvka nomery CMeTKOBOACTBEHATa aMOPTM3MPaHa BPeLHOCT U
objekTMBHaTa BpefHOCT) Tpeba Aa ce NpusHaaT Kako peBanopusnpaHu pesepsu Bo M3BeluTajot 3a
HeTO cpefcTBaTa Ha GpoHAOT. MpUXOANUTE Of, KAMATU U amopTu3aLMja Ha NpemujaTta/AUCKOHTOT ce
npusHaBaart Bo /3BeLuTajoT 3a pabotetrbeTo.

HepeanusupaHnute pnobusku/3arybum kou npousnerysaat of npomeHaTa Ha ¢ep-BpefHoOCTa ce
NpW3HaBaaT Ha IHEBHA OCHOBA.

2.3.6 [lenpu3HaBarbe Ha PUHAHCUCKU UHCTPYMEHTU

@oHpoT npectaHyBa Aa M npusHaBa PpUHAHCUCKUTE WHCTPYMEHTU KOra MoBeKe He rm nocepysa
npaBaTa CoApXaHW BO TUE MHCTPYMEHTH, LUTO BOOOMYAEHO e Clyyaj Kora MHCTPYMEHTOT e NpofajeH,
A0CNeaH UM Ha Apyr HauuH oTyreH. MNpu aenpusHaBarbe Ha PUHAHCUCKUTE MHCTPYMEHTU MO NaT Ha
npopaxba, ce npumeHyBa MPUHLMUMOT Ha MpocedyHn HabaBHM ueHu. [lpu npopaxba Ha
PUHAHCUCKUTE MHCTPYMEHTH 3a TpryBatbe, HepeanusnpaHute obusku/3arybu kou ce npusHaBaaT BO
M3BewTajoT 3a paboTereTo Ha NMeH3MCKUOT POHA, Ce Aernpu3HaBaaT BO NPONOPLMOHANeH Aen Ha
npopaxbata, a pasnuMkata Mmery [enpu3HaeHUTE WM3HOCU Ha HepeanusmpaHaTa p[obueka wu
HepeanusupaHaTta 3aryba npeTtcraByBa peanusmpaHa kanutanHa Jobveka/3aryba. [lenpmsHaBarbeTo
ce BpLIM Ha HepeanusvpaHuTe AOOWBKM/3arybu Npu3HaeHW BO TEKOBHMOT Nepuop (TeKoBHaTa
¢uHaHcMcka roguHa). Bo oBa noprtdonuo Bo HepeanusupaHata fobuska/3aryba ce BKIyuYeHw
KypCHUTE pasfiMku Kou npossnerysaat of, nocsefoBaTeIHOTO BpeAHyBatbe. [pn gocnesarbe Ha gen
WNK Lena rMmaBHNULA, CMeTKOBOACTBEHMOT TPETMaH Ha HepeanusnpaHute nobuskun/3arybum e ncrt kako
kajnpopaxb6ara.
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Mpu penpusHaBarbe HAa PUHAHCMCKM MHCTPYMEHTU PacrnonioxXvBu 3a npopaxba, Bo ciyyaj Ha
npopax6a, KymynaTuBHuTe HepeanusmpaHu fobusku/3arybu, Kom nNpeTxonHoO ce npusHasase BO
peBanopu3aLnoHnTe pe3epBu, ce JernpusHaBaaT BO NMPOMNOpLUMOHaneH Aen Ha npopgaxbarta u ce
npeHecyBaat Bo M3BelwTajoT 3a paboTereTo Kako peanu3npaHu KanuTanHu pobusku/3arybu. Kaj
BOMKHUYKUTE XapTUK Of, BPeHOCT pacnonioxiMBK 3a npopaxba, npu fgocnesarbe Ha Aen unv Lena
rMaBHULA Ce BpLUM Aenpu3HaBatbe Ha HepeanusnpaHu [obusku/3arybu, npeTxogHo Npu3HaeHn Bo
peBanopu3aLNoHNTe pe3epBi, BO MPOMOPLMOHAIEH Aen Ha JoCNneaHuoT.

2.3.7 OwrteTyBarbe Ha GUHAHCUCKN UHCTPYMEHTH

CpepncTBa eBMAEHTUMPAHN MO aMOpTU3MpaHa HabaBHA BpeHOCT- HA CEKOj AATYM Ha U3BeCTyBakbe,
@oHpoT npoLeHyBa Aanu Nocton objeKkTMBeH [oKa3 3a olTeTyBare Ha PUHAHCUCKOTO CPencTBo.
DVHAHCUCKOTO CPeACTBO UK Tpyna Ha GUHAHCUCKM CPeACTBA Ce OLITETEHN CaMO JOKOKY MNOCTOU
objekTUBEH AOKa3 3a OLUTETYBakbe Kako pe3ynTaT Ha efeH UKW NoBeKe HacTaHW LITO ce nojaBune no
NPBUYHOTO NpU3HABake HA CpefcTBaTa (“cnyyaj Ha 3aryba”) n Jokonky Toj cnyyaj (unm cnyvam) Ha
3aryba Bnvjae Ha nNpeABMAEHNOT WAEH TOTOBUHCKM TeK Ha PUHAHCMCKOTO CPeAcTBO UM rpyna
PUHaAHCKUCKM cpeacTBa KOM MOXAT BEpOJOCTOjHO fa ce NpoLeHar.

M3HocoT Ha 3arybaTa npeTcTaByBa pa3nuka Nomery eBUAEHTUPAHMOT WM3HOC Ha CPefCTBOTO W
ceraliHaTa Bpe[HOCT Ha NpOLLeHETUTE ULHU MAapUYHK TEKOBU (UCKNyYyBajKM M ugHUTe 3arybu no
OCHOB Ha CpeaCTBOTO) AUCKOHTUPAHM CO MPUMEHA Ha OpUTMHaNHaTa eGekTMBHA KaMaTHA CTanka Ha
¢uHaHcnckoTo cpepctBo. [MobapyBarbaTa CO KpaTKOpPOYHO [oCneBake He ce AWCKOHTMpaar.
EBMAOEHTUPaAHMOT M3HOC HA CPefCTBOTO Ce HamanyBa npeky ynotpebaTta Ha cMeTKa 33 pe3epBupatbe
nopaau oluTeTyBakbe, CO MCTOBPEMEHO NpU3HaBakbe Ha COOABETHUOT pacxof Nopaau olTeTyBatbe
BO TEKOBHMOT U3BeLwTaj 3a pabotereto Ha OoHZOT.

Jokonky npuumHWTe 3a obe3BpefHyBare MCYE3HAT, NPETXOAHO NPU3HAEHWOT M3HOC Ha 3aryba
nopaan obesspefHyBatbe MoHAOT ro ocnoboaysa / aHynupa npeky KOpuUrnpare Ha CMeTkaTa 3a
3aryba nopaau obesspefHyBare 1 ro Bk/ydyBsa Bo M3BeluTajot 3a pabotereto. OcnobopyBareTo Ha
3arybata nopaau obe3BpefHyBare He MOXe [ia pe3ynTupa BO CMETKOBOACTBEHA BPeOAHOCT Koja ro
HaJIMMHYBa W3HOCOT Ha aMopTu3MpaHaTa HabaBHa BpeOHOCT Ha CpeAcCTBOTO, AOKONKYy He 6uno
npu3HaeHo obesBpefHyBare.

CpencrBa eBMAEHTUPAHM Mo 0bjeKTMBHA BPefHOCT- Ha CeKoj AATyM Ha bunaHcuparbe, QoHOOT
npoueHyBa p[anu noctou objeKkTMBEH [OKa3 3a oLwTeTyBake HA (PUHAHCUCKOTO CpeacTBo.
3HAYMTENNHOTO UMK NPOTIOHTMPAHO onarakbe Ha 0bjekTUBHATA BPe[HOCT Ha PUHAHCMCKOTO CPefCTBO
nof HeroBaTa HabaBHa BpeJHOCT NpeTcTaByBa 0bjeKTMBEH [OKA3 Mpu YTBPAYBAaHETO HA MOXHOCTA
oL owwTeTyBatbe. [lOKOMKY MOCTOM TakoB AOKa3 3a (UHAHCMCKUTE CpeacTBa pacrnonoXineBu 3a
npopaxba, KymynaTvBHaTa 3aryba - u3amepeHa Kako pasnuka mefy HabaBHaTa Bpe[HOCT 1 TeKoBHaTa
objekTMBHa BpegHOCT ce nMpu3HaBa BO M3BewwTajoT 3a pabotereto Ha PoHOoT. [JOKONKYy, BO
nocrefoBaTeneH nepuop, 06jekTMBHaTa BpeAHOCT Ha JOMKHUYKN MHCTPYMEHT KnacudpuumpaH Kako
pacnonoxnaus 3a npofaxba ce 3ronemu, a 3roneMyBareTo Moxe 06jeKTUBHO a ce NoBp3e CO HAacTaH
KOj Ce jaByBa Mo NpW3HaBaHETO Ha 3arybaTa Nnopaam oLuTeTyBakbe BO TEKOBHUTE JOOMBKM UK 3arybu,
3arybata nopagu oluTeTyBarbe Ce aHynupa npeky W3selwTajoT 3a paboTtereto Ha DoHpoOT.
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OcTaHaTUOT M3HOC, [0 HoBaTa objekTMBHa BpeaHOcT, MDOHAOT ro TPeETUpa Kako 3rofeMyBakbe Ha
objekTMBHaTa BpeHOCT Ha CPeACTBOTO M Ce MPKU3HABA BO peBasiopn3aLMCcKUTe pe3epBu.

2.4 CpepctBa Ha DOHAOT M cTpaTernja Ha BNOXYyBakba

Cpeacteata Ha (DOHAOT ce MHBECTMpaaT COrMacHO oppeAbuTe Ha 3aKOHOT 3a 33aJ0KUTENTHO
KanutanHo (UHAHCMPAHO MEH3UCKO OCUrypyBare CO Len OCTBapyBatbe Ha HajBUCOK MPUHOC
€MHCTBEHO BO N0S13a Ha Y1eHOBUTE Ha NEH3UCKNOT GOHA Bp3 OCHOBA Ha MPUHLIMMNNUTE Ha CUTYPHOCT,
aveep3ndukaLmja Ha pU3NKOT Of, UHBECTUPaHbe U OAPXKYBake Ha afeKBaTHA NMKBUAHOCT. 3aKOHOT
n lpaBUIHMKOT 3a MHBECTMparbe Ha CpefcTBata Ha 3a[0/IKUTENTHUTE MEeH3UCKU ¢OHAO0BU TO
perynupaart UHBeCTUpareTo Ha cpefcTBaTta Ha QoHpoT, rm fepuHMpaaT BULOBUTE HA MHCTPYMEHTH
BO KOV € [103BOJIEHO WHBEeCTUpare, HOHMTETOT Ha M3JaBayuTe U WHCTPYMEHTUTE, TMMUTUTE NO
ofJeNHN N34aBayn n TMMUTUTE BO OOHOC Ha reorpadckata ansepsndukaumja.

2.5 Mobapysarba Ha DoHpoT

@oHpoT moxe Aa uma nobapysatrba No cliefHNUTE OCHOBU: NobapyBatrba of npoaax6ba Ha xapTum of
BpenHOCT, nobapyBarba MO OCHOB Ha BNOXYyBara, nobapysarba og PoHpot Ha MUOM, op opyru
neHsuckn ¢oHposu, nobapysara 3a AafeHM aBaHCK, nobapyBarba Of, MEH3UCKOTO APYLUTBO U
4yBapoT Ha UMOT, oA, ApXaBaTta U ocTaHaTn MHCTUTyunu. oHJOT moxe Aa Mma nobapysarba 1 of
XapTuK of, BpeAHOCT KyneHn AnpeKkTHO oA n3gasayvoTr. DoHAOT MMa 1 HepocTacaHu nobapysarba 3a
npecmeTaHn KamaTu U Apyrm akTMBHM BPEMEHCKU pa3rpaHuyyBamba. Mobapysarata ce nckaxysaar
Mo HMBHaTa HOMWHaNHa BpeaHocT. [MobapyBarbaTa NO OCHOB Ha BNOXYBakba BO XapTUU Of, BPeAHOCT
Ce ofHecyBaaT Ha NpoaaBarbeTO U KYyMnyBakbeTO Ha XapTuuTe of, BPEeOHOCT M Ce NMpu3HaBaaT Kako
cpepncTBa v/unu o6BpckM Ha [AaTYMOT Ha TpryBatbe, a Ce MOAMMUPYBaAaT Ha AAaTyMOT Ha nnaKkaree. OBue
nobapysarba BK/lydyBaaT M nobapyBatba 3a AMBUAEHAN.

2.6 06Bpckn Ha DoHAOT

@oHpoT MoXe Aa MMa 0BBpPCKM NO CefHUTe OCHOBU: OOBPCKM 3a HEKOHBEPTUPAHW NPUAOHECH,
06BpCKM MO OCHOB Ha BNOXYyBatba BO XapTWW Of, BPedHOCT, Aerno3nTh U nnacmaHu, obBpcku 3a
“CNNaTa Ha NeH3uu/meH3UCKM HaloMecTouM Cripema YsieHOBUTE U MeH3UOHMpaHUTe YIeHOBU HA
neH3ncknot ¢GoHa, 06BpCKM 3a NpeHOC Ha cpeAcTBa HA ApYrM GOHAOBU NO OCHOB HA NPOMeHa Ha
YNEeHCTBO, 06BPCKM MO OCHOB Ha 3aeMU U KpeauTun, 06Bpckn KoH [pyLuTBOTO, 06BpCKM 33 BpoKkepcku
¥ NOCpefHUYKMN MPOBU3NM, OCTaHATU 0BBPCKM 1 OAJ1I0XKEHO NNaKakbe Ha TPOLLOLM U MPUXOAN 33 UAHU
nepuopmn. O6BpckuTe ce NckaxkyBaaT Mo HUBHATAa HOMUHANHa BPeAHOCT.

2.7 Heto BpegHoCT Ha cpeacTBaTa Ha MOHAOT M BpeLHOCT Ha CMETKOBOACTBEHaTa eAnHMLA
HeTo BpenHocTa Ha cpenctBaTa Ha MOHAOT ce yTBpAYBa CO ofA3eMatbe Ha BKYMHUTE 06BPCKU, OCBEH
0b6BpckuTe KOH YneHoBuTe Ha MOHAOT, oA BKyNHUTe cpeacTBa Ha MoHAOT.

16



triglav

@uHaHcnckmn u3selutan Ha Tpurnas OTBOpeH 3ajonxuteneH neHsncku ¢poHg - Ckonje
3a nepuogot 01.01.2022 —30.09.2022

BpenHocTta Ha cmeTkoBOACTBEHaTa eaAnHuLa Ha QoHAOT e efHaKBa Ha BpeAHOCTa Ha HeTo cpeAcTBaTa
Ha @oHpoT nopeneHa co BKYMHMOT Opoj Ha CMETKOBOACTBEHW epuHUUW. BpepHocta Ha
CMEeTKOBOJCTBEHaTa eANHNLA Ha NPBMOT AaTymM Ha MpoLeHKa no npsaTta yrnaaTta Ha NpuaoHecn BO
Q®oHpot mn3HecyBa 100 MK[, Bo cornacHoct co [MpaBUMHMKOT 3a NpoLeHKa Ha CpefcTBata Ha
NeH3UCKUTe GOHA0BMU.

BPE,D,HOCTa Ha CMeTKOBOAOCTBEHATa €AUWHWULaA, 6pOjOT Ha CMEeTKOBOOCTBEHUTE e€OgUHUUN N Cute
HamallyBakba U 3rojieMmyBakba Ha 6pOjOT Ha CMETKOBOACTBEHUTE €AUHUUM Ce Npe3eHTUpaat Cco
TOYHOCT A0 WWECT AeUNMalTHN MECTa.

2.8 Ctanka Ha NPUHOC Ha NEH3UCKNOT GOHA,

CrankaTa Ha MpUHOC Ce NPecmMeTyBa BO HOMUHANIEH U peanieH U3HOC 3a npetxogHute 84 meceum
(npecmeTkoBeH mepuop), a MoToa ce KOHBEpTMpa BO €KBMBANIeHTHA FOAMLLIHA CTarnka Ha MpUHOC,
“3paseHa BO MPOLIEHTH, CO ABE AELNMalTHN MeCTa.

[okonky neHsncknot GoHA He Mpuman npungoHecy Bo nepuop of 84 meceun, HO Npuman Bo nepuop,
of 12 meceum, Ha KpajoT HA jyHN OOHOCHO feKeMBpMU, Ke ce yTBpAU NPUHOCOT 33 NeEPUOROT O, NpPBU
jYHV OQHOCHO feKeMBpY NO OCHOBake Ha POHAOT A0 KPajoT HA jyHW OQHOCHO AEKEMBPYU KOra ce
npasu npecmetkara. Bo Toj cnyyaj npecmeTkoBHUOT nepuopf usHecysa 78, 72, 66, 60, 54, 48, 42, 36,
30, 24,18 n 12 meceun.

CrankaTa Ha MPUHOC BO HOMWUHAJEH M3HOC 3a CEKOj NPeCMETKOBEH Nnepuop, KOHBEPTUPaHa BO
€KBMBaNeHTHa roAuLLIHA CTanka Ha NPUHOC BO HOMUHAsEH U3HOC, Ce MpecmeTyBa Mo ciegHaTta
dopmyna:

Rnom= (SEt/SE0)"(365/t)-1

Kage,

Rnom e cTanka Ha NPUHOC BO HOMWHaNeH U3HOC 3a NPeCMeTKOBHUOT nepuog,

SEt e BpeHOCTa Ha CMETKOBOACTBEHATa €ANHMULA Ha NOCNeQHMOT AeH Of, NPeCMeTKOBHNOT Nepuog,
SEo e BpeHOCTa Ha CMeTKOBOACTBEHATA €ANHMLIA HA NOCIIEAHNOT AEH Of, MeCELLOT KOj NPETXOAM Ha
NpBMOT MeceL, BO NpeCMeTKOBHMOT rnepuoa,

t e 6poj Ha ,eHOBM BO MPECMETKOBHMOT Nepuop.

Crankata Ha NpUHOC BO peaneH W3HOC 33 CeKoj NpecMeTKOBEH Mepuop, KOHBEpPTUpaHa BO
eKBMWBaNEeHTHa TOAMLIHA CTanka Ha MPUHOC BO peaneH U3HOC, Ce MpecmeTyBa Bp3 OCHOBA Ha
roguLLHaTa cTanka Ha NpUHOC BO HOMWHANEH U3HOC M MPOMEHA Ha HUBOTO Ha TPOLLIOLUTE 3a XUBOT
BO MPeCMeTKOBHMOT Nepuopg Co KOpUCTEHE Ha cefHaTa popmyna:

Rreal = (1+Rnom)/{[N(1+(ik-100)/100))]*365/t}-1

Kane,
Rreal e ctankaTa Ha NpUHOC BO peasleH M3HOC 3a NMpecMeTKOBHWOT nepuod, Rnom e crankarta Ha
MPUHOC BO HOMWHANEH M3HOC 32 NPeCMeTKOBHUOT nepwuop, ik e nHaeKc Ha TPOLLOK Ha XUBOT, objaBeH
of, [IpXaBHWOT 3aBof, 3a CTaTUCTUKA Ha P. MakefoHMja, Ha KpajoT Ha jyHW OJHOCHO [leKeMBpU BO
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ceKoja roAnHa Bo OAHOC Ha jyHU UNK AeKeMBpU BO NpeTXofgHaTa roanHa, NoYHyBajKu of roaMHaTa Ha
npecmeTtkarta HaHasapj 3a cute roAMHU BO NMPECMETKOBHMOT Nepuof U nouiefHOTO Noayrogune Bo
npecmeTKOBHWUOT Nepuof, AOKONKY TOj M3HecyBa 78, 66, 54, 42, 30 unu 18 meceum.

2.9 MNpu3HaBabe Ha Npuxoam

2.9.1 MNMpuxopmn o Kamatn n AnNBUAEHOM

MpuxoaouTe of KamaTtu BKy4yBaaT MPUXOAM Of, KYMOHCKa KamaTta Ha O0OBp3HMUM, MPUXOAM Of
A0CTacaHn XapTUK o, BpeAHOCT U NPUXO[M of, OpoYeHm cpeacTsa. [puxoante No 0OCHOB Ha Kamatu
ce eBUAEHTMpPAHN Bp3 NPeCMETKOBHa OcHOBaA. lNpuxogute on AUBMAEHAM BKydyBaaT NpUXoau of
AVBMOEHAN Of, AOMALLUHM aKuuMuW W yAennm BO CTPAHCKM OTBOPEHW WHBECTULMCKM (OHOO0BW.
MpuxonuTe op AMBUAEHAM Ce eBUAEHTUpaaT no gobneHa HajaBa 3a ucnnarta Ha gusmpaeHaa on baHka

yyBap.

2.9.2 PeanusnpaHu KanuTanHu nobusku/3arybu

PeanusupaHute kanutanHu [obuBku/3arybu of BnoXyBakba, ce MpPU3HaBaaT BO MOMEHTOT Ha
npopax6bata Ha PUHAHCUCKUTE MHCTPYMEHTU, Kako pasnnka nomery HabaBHaTa M mpopakHaTa
BpPeAHOCT Kaj PUHAHCMCKMUTE WMHCTPYMEHTM BO MOpPTPONMO 3a TpryBake U Kako pasnmka mefy
CMeTKOBOACTBEHATa U NpoAaxHaTa BPefHOCT Kaj GUHAHCMCKMTE UHCTPYMEHTU pacrosioxivNBuY 3a
npopaxba. Peanusupanu kanutanHu fobusku/3arybu ce npusHaBaaT U Npu HanniaTa Ha focracaHa
rNaBHULA UK Aen of MaBHULA Ha AO/MKHUYKUTE UHCTPYMEHTU eBUAEHTUPAHU BO NOPTPONMOTO 33
TpryBarbe.

2.9.3 HepeanusupaHu kanutanHu gobusku/3arybu

Hepeanusupanute fobnskun/3arybu ce npusHaBaat kako pasnimka rnomery TpoLIOKOT 3a HabaBka u
objekTUBHaTa BpPefHOCT HA XapTUWUTe Of BPeAHOCT OJHOCHO amopTu3npaHata HabaBHa BpegHOCT.
Mpu poctacyBakbe Ha IMAaBHWULATA UK HEj3UH Aen, Kako v npu npoaaxba Ha xapTuuTte o, BpefHOCT,
M3HOCOT Ha HepeanusnpaHuTe JobuBKM 1 3arybu ce npeHecyBa kako peannsnpaHu [obmsku/3arybm
3a NepuopoT UNKN NPUXOS Of KaMaTw.

2.9.4 AmopTu3aumja Ha AUCKOHT/MpeMuja Ha XapTuK of, BpefHOCT

[unckoHTOT/Npemujata Ha XapTuuTe Of, BPEQHOCT Ceé aMOpTU3Upa Npeky TpoLlouu/nmpuxoan of
kamaTa. AMoOpTM3aLMjaTa Ha AUCKOHTOT/MpemujaTa Ha XapTuute of BPeAHOCT ce eBUAEHTMpPa Ha
AHEBHa OCHOBA W ce NMPU3HaBa Kako NPUXof of KamaTa Bo M3BeLuTajoT 33 paboTereTo Ha NeH3UCKMOT
¢oHA. Bo MOMEHTOT Ha pocneBarbe unuM npopaxba Ha xapTuute opf BpedHOCT, M3HOCOT Ha
amopTu3aumjaTa ce npeHecyBa Kako peanusupaHa fobuska unu 3aryba.
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2.10 Pacxoou Ha DoHpoT

2.10.1 HapomecTok 3a ynpaByBare co QoHAoT
@oHpoT Mcnnaka HagomecToum Ha [pywTBOTO 3a ynpaByBakbe co cpefcTBata Ha POHAOT Ha MeceyHo
HUBO BO U3HOC of, 0,030% op, BpeAHOCTa Ha BKYMHO ynpaByBaHUTe HeTo cpefcTBa Ha QoHAoT.

2.10.2 bpokepcky NpoBM3MMK U OCTaHATK MOCPEAHUYKN TPOLLIOLU

bpokepcku npoBusnu ce pacxoam Kon HactaHyBaaT of, TPaHCAKLMUTE CO GUHAHCUCKN UHCTPYMEHTH.
OctaHatM MocpeaHUYkn TPOLIOUU CEe TpoWouWUTe KOW Mpou3nierysaat of BJIOXYyBare€TO BO
GUHAHCUCKUTE MHCTPYMEHTH.

2.11 lobusku/3arybu op KypcHU pasnnku

Cpencreata Ha DOHOOT KOM ce AEHOMUHMPAHM BO CTPAHCKA BanyTa, Npu NOYETHOTO Npu3HaBakbe ce
eBuaeHTupaaT crnopep cpedHnoT gesuseH Kypc Ha HBPCM, ogHOCHO npu cekoe AOMOMHUTENHO
meperbe cpefcTBaTa ce npoueHysaar rno cpefqHuoT aesmseH Kypc Ha HBPCM. KypcHute pasnuku ce
eBuaeHTMpaat Bo M3BewrTajot 3a paboTtereto Ha NEH3UCKMOT POHA U TOA: MO3UTUBHUTE KYPCHM
Pa3fIMKN Of, MOHETapHW CTaBKM (MapuyHu cpefcTBa, nobapysBarba U 06BpCKU) ce MpU3HaBaaT Kako
NpuXoamn of, BIOXYBakba, HEraTUBHUTE KYPCHU pa3fiInku Of, MOHETAPHU CTaBKKU Ce Npu3HaBaaT Kako
pacxoau ofi BIOXYBakba, HETO KYpCHUTE pa3/iuku of, BNoXYyBatbaTa BO GUHAHCUCKU MHCTPYMEHTH ce
npu3HaBaaT Kako HepeanusmpaHu fobusku/3arybm.

2.12 JaHok Ha nobuska

CornacHo 3aKOHOT 3a 3af0/KUTENHO KanuTasHo GUHAHCUPAHO NEH3UCKO ocurypysarbe, GoHpoT
npeTcTaByBa OTBOpeH MHBeCTMLNCKMU $oHA. Kako TakoB, Hema npaBeH cybjeKTMBUTET U He Nopsiexu
Ha oapenbuTte o 3aKOHOT 3a AaHOK of, A06MBKa, KOj Ce NpUMeHYBa Ha NpaBHU CybjekTu.

2.13 UcnnaTu of, 3aponxuteneH ¢poHA
Op, 33401 XKNTENTHUOT (bOH,EI,, Cce BpwaT ncnanatu no OCHOB Ha:

e MNporpaMupaHu NoBfieKyBarba

e  e[HOKPaTHM UCMNATKU NO OCHOB Ha CTapOCHa NeH3Muja,

e  e[HOKpaTHM UCMNATU NO OCHOB Ha HaC1eACTBO,

®  WCMNaTK 3a NpeHoc Ha cpeacTea Bo PoHpot Ha MNOCM (pepoBeH 1 BoHpeneH TpaHcdep)

®  MCMIaTK 33 MpeHOC Ha CpefCcTBa BO ApyroTto OpyluTBo (BO paMKu Ha pefoBHMOT TpaHcdep),
e KcnnaTa Ha pasfinka 40 MUHUMaIHa MneHsuja.

Ncnnatute 3a npeHoc Ha cpenctsa Bo @oHpoT Ha NMMOCM u gpyrute [pywitea 3a ynpaByBarbe €O
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neH3ncku GoHZOBU, NPeTCTaByBaaT MPEHOCH MO OCHOB Ha MPOMEHa Ha YIeHCTBO, flofleKa OCTaHaTuTe
BUOOBM MCMNATU NpeTcTaByBaaT WCMIATM  KOH YNEHOBUTE WM HUBHWUTE  HaCTEQHULM.
Wcnnatute Ha neH3un of, 3aQ0MXKNUTENTHUOT GOHA, ce MpeAMeT Ha OfAaHOYYBake CO AAHOK HA INYEH
poxop,.

2.14 TpaHcakuuu co NoBp3aHm cybjekTn

MoBp3aH cybjekT BO OOHOC HA oOppefeHO TNpaBHO Jvue WIM  PU3MYKO JNivue  e:
a) noeAuHeYeH akLMOHEp UM rpyna akuMOHepK Kou mocepyBaaTt Hajmanky 10% op akuuute co
npaBo Ha rnac uan nocegysaaT NOMas MPOLEHT M UMaaT NocpefHa Uin HenocpeaHa KOHTpona Bp3
0[J1y4yBaH€TO BO TOA MPaBHO JINLIE;

6) 6uno Koe Apyro NpaBHO NMLE BO KOE NPBOTO NPABHO JIMLIe, MOCPELHO UIW HEMOCPeLHO, NoceAyBa
Hajmanky 10% of akuuuTe CO NPaBO Ha [Nac UAKU Noceaysa NMOMan NPOLEHT U UMaA NoCpefHa Uu
HenocpefHa KOHTposa Bp3 OfJ1y4yBareTO Ha TOa NPaBHO JINLLE;

B) 6uno Koe Apyro NpaBHO NuLE BO KOe efleH aKLMOHep, NOCPefHO WK HENoCpefHo, nocenyBa
noseke of 20% of akuuMUTE CO MpPaBO Ha Mac U BO UCT BPEMEHCKW MEepWof UCTUOT aKLMOHep
nocepyBa, NocpeHO UK HenocpeaHo, noseke of 20% of akuMMTE CO MPaBO Ha IMac BO NPBOTO
npaBHO NuLe;

F) CPVI3W—IKO mue unnu npaBHO nuue Koe MMa HenocpenHa WUNu nocpenHa KOHTpoJia, Win ce
KOHTpONUpaHWU o4 Uiun ce noA 3aeAHNYKa KOHTpOJ1a Ha NPaBHOTO JINLIE;

,El,) 4Y1€H Ha ynpaBeH O,D,60p, HafA30peH O,D,60p WIN YneH Ha Apyr opraH Ha ynpaByBare UKW Haa3o0p
Ha MpaBHOTO Jinue;

f) BO BpCka cO NiMLaTa HaBedeHW Norope, nN1La Kou ce BO CPOACTBO NpeKy 6pak unu nocsojyBatbe,
Aeua v pogutenu, bpaka u cectpu, nonybpaka v nonycectpu, 6abu, gesosLm U BHYLM, Ha ApYr HauWH
ce KpBHO NOBP3aHM 10 BTOp CTENEH, TNL,A KOW Ce BO OAHOC pOAUTeN cTapaTen u feTe, Makea uiu o4ys
¥ MOCMHOK M NOKepka 1 CHaa, 3eT U poanTenu Ha bpayHute gpyrapu.

2.15 KpMTUYHU CMeTKOBOACTBEHM NPETNOCTAaBKM W KNYYHW U3BOPU Ha HECUTYPHOCT BO NPOLIEHKUTE
Bo npumeHata Ha cmeTkoBoAcCTBeHWTe NMonmTukM Ha DoHOOT, pakoBoACTBOTO Tpeba Aa poHece
ofpefeHV npecyau, NPOLEHKN M MPETNOCTaBKN 33 CMETKOBOACTBEHaTa BpeAHOCT Ha cpeAcTBaTa u
0obBpCKUTE KOW He ce NecHo BOOYNMBM of Apyrute u3Bopu. [lpoueHkWTe U NpUApPYXHUTe
npetnoctaBkn ce 6asMpaHn Ha NpPeTXOQHWU WUCKYCTBA UM Apyrn $akTopu KoM ce CmeTa feka ce
peneBaHTHWU. PeanHuTe pe3yntatm moxaT fja ce pa3finkyBaaT O, OBME NPOLEHKM.

I'Io,u,ony C€ HaBeOEeHU KJTYYHUTE NMPETNOCTAaBKN LUTO C€ OAHECYBAaaT Ha UAHWHATa N APYTrKn N3BOPU Ha
HECUTYPHOCT Npu BpLlEHE Ha NMPOUEHKUTE Ha OATYMOT Ha VI3BELUTaj0T 34 (pI/IHaHCVICKaTa COCTOj6a,
KOUWTO M 3ronemyBaat puUsnyute 3a 3Haqaij| KOpeKunUn Ha CMETKOBOACTBEHATA BpPEOHOCT Ha
CpencTBata u O6BPCK|/1TE BO TEKOT Ha HapeaAHaTa q)MHaHCVICKa roouHa.
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2.15.1 Knacnéukaumja Ha PUHAHCUCKN UHCTPYMEHTM

[pywtBoTo rv Knacupuumpa GUHaAHCUCKUTE UHCTPYMEHTU BO NOPTHONMOTO HAa OCHOBA Ha MpoLeHKa
Ha paKOBOACTBOTO 3a A0/ITOPOYHaTa HaMepa Ha YyBarbe Ha CpefCcTBOTO U cnocobHocTa Ha DoHAOT Aa
ro yyBa cpepacrsoto. Mucnerwe Ha pakoOBOACTBOTO € Aeka Knacupukaumjata Ha PUHAHCUCKUTE
WUHCTPYMEHTN MpUKaXaHW BO (PUHAHCUCKMTE M3BELUTaM € HanpaBeHa Ha OCHOBa Ha BaJMOHK
pacyfyBatrba U NPOLIEHKM 3a HamepaTa 1 cnocobHOCTa 3a YyBae Ha CPefCcTBOTO.

2.15.2 UcnpaBka Ha BpefHOCTa Ha nobapyBarbaTa

MpecmeTkaTa Ha UCNpaBKa Ha BpPeAHOCTa Ha CMOpHMTe nobapyBarba Ce 3acHOBa Ha MpoLeHeTUTe
3arybum kou notekHyBaaT O, HEMOXHOCTA Ha [pyraTa cTpaHa Aa rv UCMONHKU AOTOBOPHUTE 06BPCKM.
MpoueHkaTa ce 3aCHOBa Ha aHanNM3M Ha CTapocHaTa CTPyKTypa Ha mobapyBarbaTta, UCTOpUCKUTE
oTnucK 1 6oHMTETOT Ha M3paBayvoT. OBa v BKJyYyBa W NpeTNOCTaBKUTE 33 UOHOTO OfHeCyBake Ha
“3paBaymTe M pesynTupaykuTe AHU HannaTu. PakoBoACTBOTO BepyBa fieKa ONOSTHUTeTHa UCNpaBKa
Ha BpeHOCTa, OCBEH 3a pe3epBMpatbaTa KoM ce BeKe NpuKaxaHu BO PUHAHCMCKUTE N3BELLTaN, He e
notpebHa.

3. MapuyHn cpeacrtsa

30 centemBpn 2021 30 centemBpu 2022
NeHapcka HameHCKa CMeTKa 3a ynnaTeHu npuaoHecu - -

IleHapcka HameHCKa cmeTka 3a MHBeCTULMun 10.423 3.587

[leBn3Ha cmeTka 459 906

BkynHo 10.882 4.493
4. MobapyBara

30 centemBpn 2021 30 centemBpu 2022

MobapyBatba MO OCHOB Ha BJIOXYBakba - -

Mobapysarba No 0CHOB Ha anBuaeHAn -ETO 230 1.240
MobapyBara N0 OCHOB Ha HEHaBpPEMEHM YNNaTu - -
Mobapysarba o MoHAoT Ha MAOM 720 1.653
MnateHu Tpowoum 3a uaHu nepvoau (ABP) - -
BkynHo 950 2.893
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5. BroxyBara BO xapTuu of, BpeqHOCT U Aeno3nTu

AKumMn u3gageHn of  AOMalHM  aKUMOHepCKu
ApyLiTBa

AKumMn u3pafeHn  of  CTPAHCKM  aKLMOHEepCKu
ApywTBa

CTpaHCKN OTBOPEHUN MHBECTULUCKN GOHO0BM

Ypenu uspapeHu og gomawHn OU®

30 centemepun 2021 30 centemBpu 2022

DUHaHCKUCKM CpeaCTBa KOV Ce YyBaaT 3a TpryBatbe

KpaTkopouHu aenosuntu
[onropoyHu nenosnTu
JomallHu gpxKaBHY 06Bp3HMLM

®uHaHcKckn cpenctBa Kou ce 4YyBaar fo
AocCTacyBame

JomallHu gpxaBHY 06Bp3HMLM
JomalluHu ap>xaBHM 3anuncu

@OuHaHCUCKN CpeacTBa KoM Ce pacnofioXiuBu 3a
npopax6a

BKyrIHVI BNOXYyBakba BO XapTuu on BpeaHoOCT U
0enosnTun

20.066 1591
29.692 -
650.822 1.211.029
66.869 96.746
767.449 1.309.366
405 131.000
214.700 210.700
227171 445.001
442.276 786.701
1.102.759 2.368.849
- 49.762
1.102.759 2.418.611
2.312.484 4.514.678

6. O6BpCKM KOH NEH3UCKOTO ApYLUTBO

O6BpckM MO OCHOB Ha HALOMECTOK of ynnaTeHu
npuaoHecu

O6BpCKM NO OCHOB HAa HaJOMECTOK 3a yrpaByBakbe CO
cpencrea

BkynHo
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15 33
683 1.359
698 1.392
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7. PeBanopu3saumja Ha xapTuuTe of, BpPeLHOCT pacrnonoxXxnvBm 3a npoaaxoa

O6Bp3HMLM U3[afeHN UK rapaHTMpaHu of Bnapata
Ha Penybnuka MakepoHuja

30 centempu 2021

30 centempu 2022

MKMINF20GT62- M130235 (210) (181)
MKMINF20GT39 - M071134 (24) 4913
MKMINF20GS22 - M280234 (122) 1.834
MKMINF20GTO05 - M190934 (66) (103)
MKMINF20GT21 - M311049D (528) (576)
MKMINF20GW83 - M160936 - (6)
MKMINF20GW75- M050836 - (5)
MKMINF20GS89- M180749D - (11)
MKMINF20GT88- M300450D - (5)
MKMINF200DI1 - RMDEN18 (73) (20)
BkynHo (877) 5.840
8. Mpuxogu of kKamaTn M amopTM3aLmnja Ha AUCKOHT/Npemuja

Mpuxoam op, “a Bucta” kamaTta
Mpuxoam of KamaTta of, AONITOPOYHU [eno3uTu
Mpuxoam of KamaTa of, KpaTKOPOUHM AENO3UTH

Mpuxoau op kamata of, 068p3HMLUM U3paaeHn o P.C.

MakepoHuja
BkynHo

AmopTun3aLmja Ha AMCKOHT/Npemuja Ha 06Bp3HMLK

BkynHo

23

30 centemspu 2021

30 centemBpu 2022

33 13
2.813 3.175
47 709
18.619 46.503
21.512 30.159
(17) (93)
21.495 50.307
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30 centemBpu 2022

Mpuxoau op ansBmaeHaa — obnyYHM akLuUM BO 3emjaTa 502 481

Mpvxoawu op anBmaeHaa — 06MYHM aKLUKM BO CTPAHCTBO 432 -

Mpuxoawu op ansupeHpa —ETO 5.963 15.823

BkynHo 6.897 16.304
10. PeanusnpaHa kanutanHa fobuBka of BJIOXYyBakba BO XapTuy of, BpeaHOCT

30 centemspun 2021 30 centemspu 2022

Yaenu Bo JOMALLHW OTBOPEHU UHBECTULIMOHU GOHLO0BM 225 438

CTpaHCKn 06UYHM akumum - 2.859

JomaltHn 06MYHM aKkLum - -

CtpaHCcKy OTBOpPEHUN MHBECTULMCKU GOHO0BM 14.604 119

BkynHo 14.829 3.416
11. MO3WUTMBHM KypCHU Pa3finky Of MOHETapHW CTaBku 6e3 PUHAHCUCKUTE MHCTPYMEHTH

MO3UTUBHU KYpPCHW PasNUKMU Kaj NapuyHW cpencTsa-
JEBU3HU CMETKU

Mo3UTMBHU KypCHM pasnuku of Kynonpopaxba Ha
L,eBU3U MO 3aKNyYyHULa

MO3NUTUBHU  KYpCHW  pasnuMKM  Kaj ob6Bpcku 33
MopamHyBakb€ Ha TpPaHCaKLMM CTPAHCTBO

MO3NUTUBHU KYpPCHU pas3nuku op nobapyBarba 3a
aveuaeHpa ETO

MO3UTMBHU KYpCHW Ppa3nuku op rnobapyBatba 33
OVBUAEHOA - aKLWKW BO CTPAHCTBO

24

30 centempun 2021

30 centempu 2022

1.415 599
603 2.470
914 2.510
538 323
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Mo3UTMBHU KYpCHW Ppa3nuku op rnobapyBatba 3a

neBU3eH Oenosut 56 39
BkynHo 3.530 5.963
12. Tpowouwn of, paboTereTo co NeH3UCKOTO APYLUTBO U HyBapOT Ha UMOT

30 centemBpu 2021 30 centemspu 2022
Tpowok KOH [1pyLITBOTO N0 OCHOB Ha yrnpaByBakbe CO

cpepcrsata 4521 10.097

Tpowok koH [pywitBOTO NO OCHOB Ha Bfe3Ha

nposu3uja - -

BkynHo 4.521 10.097
13. PeanusupaHa kanuTanHa 3aryba of BfIOXyBaka BO XapTuu of, BpegHOCT

30 centemspun 2021 30 centemspu 2022

Yaoenu Bo JOMALLHW OTBOPEHU UHBECTULIMOHU GOHLO0BM 2 1.798
CTpaHCcKn 06UYHM akumum - 445
CTpaHCKV OTBOPEHW MHBECTULMCKU GOHO0BM 4.618 3.148
BkynHo 4.620 5.391

13a.Pacxogm no ocHOB Ha KamaTu U AAHOK 3a guBMaeHna

30 centemspun 2021 30 centempu 2022

Pacxonm no ocHOB Ha HeraTMBHa Kamata - -
BkynHo - -
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136. Opyrn pacxogm

30 centemBpu 2021 30 centemspu 2022

Pacxopn no ocHoB Ha AaHOK Ha auBuaeHaa 3a ETO 948 3.893

Pacxopn no ocHOB Ha AaHOK Ha AMBMAEHAA 33 aKLUUK 118 -

BkynHo 1.066 3.893
14. Pacxonu 3a 6pokepckn NPOBU3MU 1 OCTAHATU NOCPEHNYKN TPOLLIOLM

30 centemspun 2021 30 centemspu 2022

Bpokepcka nposusuja 172 149
BkynHo 172 149
15. HepeanusunpaHa kanutanHa ,u,06MBKa/(3ary6a) o[, BNOXYyBakba BO XapTun of, BpeaHoCT

30 centempu 2021

30 centempu 2022

Ypoenu Bo JOMALLHW OTBOPEHU UHBECTULMOHU GOHL0BM 105 (210)
O6uYHM akummn n3naneHn Bo Penybnuka MakenoHuja 3.898 (4.399)
OBMYHM aKLMKN U3[AJEHN Of, CTPAHCKU KOMMAHUWU W

6aHKu 3.105 -
CTpaHCKy OTBOPEHWN MHBECTULMCKU GOHO0BM 37.237 (128.433)
OpxaBHu 3anucu nspanexHn Bo Penybnmka MakepgoHuja - -
BkynHo 44.345 (133.042)
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16. TpaHcakuum co NoBp3aHM CTpaHu

MoBp3aHuTe cTpaHuM Ha [pywTtBoTO nNpu paboteretro BO Mme M 3a cmeTrka Ha DoHpot ce
NOeHTUPUKYBaaT cornacHo CMeTKoBoACTBEHUTE NoNUTUKK. Bo nepuopot of 1 jaHyapu 2022 roanHa
no 30 centemBpu 2022 roguHa [pyLUTBOTO HEMA €BUAEHTUPAHO TPAHCAKLIMKW CO MOBP3aHM CTPaHM BO
nme 1 3a cmetka Ha QoHpoT.

17. YnpaByBatbe €O pusmunte

Llenta Ha ynpaByBatbeTo co pusnum Ha PoHport, e Aa ce obe3benm paboTtere BO COMMACHOCT €O
npaBunata 3a ynpaByBatb€ CO PW3WKOT, 4@ Ce BPLUM KOHTPONa W Haf3op Hah pusnuute of
paboTerbeTo, Kako 1 ia Mpe3eMa MepKM 3a yrnpaByBatbe CO TUe pu3unuu. MonuTrkaTta 3a KOHTpona Ha
PU3MKOT MpeTCTaByBa BOCMOCTaByBatbe Ha HEOMXOAHWTE MOCTANKU WM Mpouedypu 3a 3alTuTa of
HenpudaTnIBa U3N0XEHOCT Ha pu3nk Ha PoHAOT.

MpoLecoT Ha ynpaByBakbe CO pU3NLM CE COCTOMN Of, ClIefAHUTE aKTUBHOCTU:

- WpeHTndukyBarbe Ha cuTe pUsmMLM CO KOU Ce COOYYBA, UM MoXe Aa ce cooun DoHZOT, Kako 1
aHanmM3a Ha M3N10XEHOCTa Ha pu3nLUTe.

- MNpoueHa Ha maTepujanHoOCTa Ha UAEHTUPUKYBAHUTE PU3NLU

- OppepyBatbe Ha HAYMHOT Ha Cllefietbe Ha MaTepujanHuTe pusnum,

- HauuH Ha ynpaByBatbe CO NOeAMHEYHU BUAOBY HA pU3nLU

- BocnocTaByBakbe U aXypuparbe Ha CUCTEM Ha IMMUTU HA U3NTOXKEHOCTA Ha pU3nLM

- BocnocTtaByBarbe Ha cucTem 3a M3BECTYBaHbE 3a M3/I0XKEHOCTAa HA PU3NLM

17.1 Pu3nK o npomeHa Ha KamaTHUTe cTanku

KamaTHMOT pu3nK ce opHecyBa Ha BepojaTHOCTa Of Maj Ha BpeQHOCTa Ha cpefcTBata BO
nopTPONNOTO KOU Ce pe3ynTaT Ha HEOYEKYBaHN NPOMEHU BO KamaTHuTe ctanku. QOHAOT e N3NoXeH
Ha KamaTeH pU3KK 3a cpefcTBaTa BO MOPTPONNOTO KOU MMaaT GUKCHN KamMaTHU CTamnku.

17.2 BanyTteH pusuk

BanyteH pu3nk, olHOCHO pV3UK Ofi MPOMEHA Ha IEBU3HUTE KYpCEBU, NPOMU3NIETYBa Of, MPOMEHUTE Ha
KypceBuTe Ha e[lHa BaslyTa BO OHOC Ha Apyra. OTBOpeHa UM HECOBPLUEHO XellnpaHa nosuumja Bo
ofpefeHa CTpaHCKa BanyTa MOXe [1a floBefe 3HavajHN GyKTyauuu Ha npodpuTute v BpeaHocTa Ha
cpencTBaTa MepeHu BO NIOKasHa BanyTa.
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17.3 Pu3uk og npomeHa Ha BpeQHOCTa Ha COMCTBEHUYKNTE UHCTPYMEHTH

Pu3nkoT og npomeHa Ha BpeHOCTa Ha COMCTBEHNUYKUTE MHCTPYMEHTM € pU3NK KOj Npousnerysa of,
nasapHuTe ABWXEHa Ha BpefHOCTa Mo Koja ce TpryBaaT COMCTBEHWUYKUTE WHCTPYMEHTU BO
noptponnoto Ha QoHAOT Kou ce KNACUPULMPAHN KaKO PUHAHCUCKU MHCTPYMEHTM 33 TPryBarbe Unm
pacnonoxnmen 3a npopaxba. BpeaHyBareTo Ha OBME PUHAHCMCKM WMHCTPYMEHTU Ce BpLUM Ha
AHeBHa ocHoBa. Co 0BOj pU3MK ApYLUTBOTO yrpaByBa nNpeky Ansep3npukaunja Ha noprponnoTo no
noBeKe AUMEH3UN — ceKTOpcKa, reorpadcka, BanyTHa 1 gpyru.

17.4 JlukBnaHOCEH pU3nkK

PU3MKOT Ha NNKBUOHOCT € pU3MK KOj NpOoM3nerysa off HEMOXHOCTa [ia ce NpeTBopaT NoeguHEYHN
06n1LM Ha UMOT BO Napw, UK pU3MK KOj Npou3nerysBa of, HEMOXHOCTa Aia Ce J0BeAaT BO paMHOTexXa
KpaTKOpO4YHWUTe CPeACTBa Of €[lHa N KpaTKOPOYHUTE 0BBPCKYM oA, Apyra cTpaHa.

YnpaByBareTO Ha PU3NKOT O IMKBUAHOCT € HaCOUYeHO KOH OfpXYyBatbe Ha cnocobHocTa Ha DoHAoT
[,a pacronara co cpefcTBaTa Ha HaYMH KOj Ke 0BO3MOXMU BO cekoe Bpeme PoHAOT fia e Bo cocTojba Aa
OLroBOpU Ha NPUCTUTHATUTE OBBPCKM M [ ja OAPXU NUKBUAHOCTA Ha ONTUMAJTHO HUBO, OQHOCHO
HWBO KOe€ 'l 340BOJTyBa CUTe 3aKOHCKM bapatba.

17.5 KpeauteH pusuk

KpeauteH pusnk npetcraByBa MOXHOCTa 3a reHepuparbe Ha 3aryba koja npomsnerysa of Heycnexor
WM NaK 3ronemeHnoT pU3nK Of, Heycnex Ha Jpyrata IoroBopHa cTpaHa (aHrn. ,counterparty) pa ru
MCMOSTHM JOTOBOPHUTE 06BPCKN.

Co ornep, Ha Toa wrto QOHAOT Ke rv BNOXyBa CpefcTBaTa Ha CBOUTE KJIMEHTU BO XapTUK Of, BpeAHOCT
Ha noBeKe M3[aBayn, KPeAUTHUOT PU3MK Ha KOW Ce U3NTOXKEHMN CpeacTBaTa, ce HabrbyayBa Ha HUBO Ha
uenoto noptdonuno. KpeAUTHUOT pu3nK Ha NOPTHONMOTO Ce aHaANM3UPa BO COTNACHOCT CO OCHOBHUTE
dakTopM KOV ro AeTepMUHMpPaaT CTENEHOT Ha pU3MK, O[HOCHO:

e  KpeouTHWOT pejTUHI Ha MNOoeAUHEYHUTe W3[0AaBAayYN/OONXKHULMTE BO KOM Ce BOXYyBaaT
cpencTBata,

e KoHUeHTpauuja Ha MOpTPONMOTO, OJHOCHO CTENEHOT Ha AuBep3udukaumja BO nornep Ha
“30aBaym, CEKTOPU U PETUOHY,

e OnwraTa coctojba BO EKOHOMUMUTE Kafe LUTO OnepupaaT uspasadnte/[omKHULUTE.

17.6 OnepatnseH pusunk

OnepaTuBHWTE pU3NLM Ce€ KOHTPONMpaaT MnpeKky MnocTaByBakbe Ha cCoofBeTHa nopenba Ha
O[IrOBOPHOCTUTE MOMeFy OpraHM3aLMoHuTE [efoBM Ha [lpylITBOTO BKYY4EHM BO MpOLECOT Ha
yrnpaByBatbe CO WHBECTULUCKOTO nopTdonno Ha @OHAOT, BO OJHOC Ha: CK/yyyBatbe Ha
TpaHcakLuuTe, cfefere Ha yCornaceHocTa Co IMMUTUATE Ha U3/I0XKEHOCT U perynatusHute bapatba,
Mepetrbe Ha OCTBapyBatbaTa, U3BECTYBaHETO, MOPAaMHYBaHETO Y CMETKOBOACTBEHATa eBUAEHLM]a U
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Mepetbe Ha pe3ynTaTuTe. YnpaByBaHeTO CO ONepaTUBHUTE pU3NLM Ce BPLLM Npeky obe36enyBatbe Ha
coofiBeTHa WHPOpPMaLMCKa TexXHOMOrMja 3a MoAaApLlika Ha onepauuuTe 3a YynpaByBarbe WU
VHBECTMpatbe Ha cpeacTBaTa Ha MoHJoT.

18. HactaHu no patymot Ha n3BecTyBame
Mo paTymoT Ha coCTaBYBakbe Ha M3BELUTAjOT 3a PpUMHAHCUCKATA COCTOjba He ce Cyynja HacTaHu of
MaTepujanHo 3Hayere, kov Tpeba Aa ce npukaxaT BO PUHAHCMCKUTE U3BELITaN.

29



triglav

@uHaHcnckmn u3selutan Ha Tpurnas OTBOpeH 3ajonxuteneH neHsncku ¢poHg - Ckonje
3a nepuogot 01.01.2022 —30.09.2022

MPUNO3NU
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Obpasel, 6.

M3BeLlTaj 33 CTPYKTYpaTa Ha MHBECTULMUTE

Ha Tpurnas O3MN® Ha geH 30.09.2022
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(1) Akuun
0,
T BkyneH BpenHocT Ha ELVITE] % on
POLUOK Ha . BpeaHOCT Ha A BpeaHocTa
Bp. Ha TPOLUOK Ha | aKuujata Ha % Ha
orinc HabGaBka no AEHOT Ha Ha
aKkumu ] HabaBKa AEHOT Ha um3gaBayvoT
akumja (Bo aeH) M3BecTyBame MeH3UCKNOT
(BO AeH) n3BecTyBake
(BO AeH) coHp
1 2 3 4 5 6 7 8
0, 0,
OOMYHM aKuuKn 99 18.187 1.800518 16.070 1,590 958 0,01% 0,03%
- 0, 0,
MKALKA101011-ANKANouna A CKOIMJE 99 18.187 1.800.518 16.070 1.590.958 0,01% 0,03%
MpropuTeTHN akumu
AKUMN BO 3aTBOPEHU MHBECTULIMOHM POHA0BU
BkyrnHo BrioxyBara BO akLunu n3gageHn Bo o o
Penybnvka MakegoHuja 99 18.187 1.800.518 16.070 1.590.958 0,01% 0,03%
O6GUMYHM aKuumn
MpuopuUTeTHN aKkumu
AKuMKU BO 3aTBOPEHU UHBECTULUOHU (POHAOBU
BkynHo BnoxyBara BO akLuUu nsganeHu Bo 0 0 0 0 0 0.00% 0.00%
CTPaHCTBO
0, 0,
BkynHo BnoxyBara BO akLuuu 99 18.187 1.800518 16.070 1,590 958 0,01% 0,03%
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BkynHa % on
HomuHanHa TpoLoK Ha BPeAHOCT Ha % Ha BpeagHocTa Ha
onuc P OEHOT Ha peA
BpeaHoCT HabaBka (BO AeH) n3gaBayvyoTt MEeH3NCKMOT
M3BeCcTyBak€e
(BO AeH) ona
1 2 3 4 5 6

06Bp3HMUM U3AAREHN NnU rapanTvpaku of Bnanata Ha 2.502.782.990 1.114.051.466 | 2.852.883.144 382,24% 62,40%
Peny6nuka MakegoHuja

MKMINF20GO34 M250133 25.01.2033 MKD 20.000.000 20.021.540 20.170.851 3,92% 0,44%
MKMINF20GP17_M070633_07.06.2033_MKD 4.340.000 4.208.148 4.239.088 0,79% 0,09%
MKMINF20GS22_M280234 28.02.2034 MKD 37.490.000 37.562.258 40.454.021 6,69% 0,88%
MKMINF20GS71_M160534_16.05.2034_MKD 45.000.000 44.469.249 45.545.004 2,76% 1,00%
MKMINF20GT05_M190934_19.09.2034_MKD 40.390.000 39.491.239 40.427.734 1,50% 0,88%
MKMINF20GT39_M071134_07.11.2034_MKD 111.860.000 112.356.474 119.799.455 9,32% 2,62%
MKMINF20GT62_M130235_13.02.2035_MKD 22.390.000 22.116.934 22.620.494 1,87% 0,49%
MKMINF20GU02_M180635_18.06.2035_MKD 42.320.000 41.737.290 42.686.686 2,65% 0,93%
MKMINF20GU44 _M291035_29.10.2035_MKD 100.000.000 100.436.032 102.306.480 5,27% 2,24%
MKMINF20GV50_M140136_14.01.2036_MKD 80.000.000 79.932.455 81.422.821 4,78% 1,78%
MKMINF20GV84 _M040336_04.03.2036_MKD 30.000.000 29.876.505 30.435.772 5,13% 0,67%
MKMINF20GW18 M150436_15.04.2036_MKD 225.000.000 223.387.204 227.587.339 10,72% 4,98%
MKMINF20GW42_M170636_17.06.2036_MKD 253.000.000 11.000.937 254.819.449 13,21% 5,57%
MKMINF20GW75_MO050836_05.08.2036_MKD 76.000.000 15.383.337 76.292.428 8,56% 1,67%
MKMINF20GW83_M160936_16.09.2036_MKD 130.000.000 12.510.411 130.125.697 8,09% 2,85%
MKMINF20GW91 M141036_14.10.2036_MKD 400.000.000 10.995.042 409.626.374 21,92% 8,96%
MKMINF20GX25 M130137_13.01.2037_MKD 240.000.000 10.111.376 244.436.361 32,45% 5,35%
MKMINF20GX41 M030337_03.03.2037_MKD 180.000.000 17.552.697 183.009.166 92,14% 4,00%
MKMINF20GX66_M120537_12.05.2037_MKD 100.000.000 4.540.174 101.196.726 10,27% 2,21%
MKMINF20GX74_M160637_16.06.2037_MKD 90.000.000 41.944.031 90.965.269 25,85% 1,99%
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MKMINF20GY08_M040837_04.08.2037_MKD 150.000.000 23.192.319 150.977.545 48,54% 3,30%
MKMINF20GY40_M090937_09.09.2037_MKD 120.000.000 10.016.709 120.295.732 13,72% 2,63%
MKMINF200DI1_RMDEN18_31.05.2029 EUR 181.124 21.576.505 11.116.865 3,98% 0,24%
MKMINF20GD94 MO070530D_07.05.2030_EUR 243.681 40.010.800 15.518.545 5,99% 0,34%
MKMINF20GF92_M170930D_17.09.2030_EUR 202.710 90.011.500 12.521.022 12,25% 0,27%
MKMINF20GP09_M260448D_26.04.2048 EUR 166.682 0 11.328.245 0,51% 0,25%
MKMINF20GP41 M190748D_19.07.2048 EUR 160.530 0 10.421.695 0,82% 0,23%
MKMINF20GS89 M180749D_18.07.2049 EUR 288.841 0 18.031.701 1,97% 0,39%
MKMINF20GS97_M080834D_08.08.2034_EUR 74.804 0 4.617.985 1,53% 0,10%
MKMINF20GT21_M311049D 31.10.2049 EUR 662.187 0 43.026.333 4,52% 0,94%
MKMINF20GT54_M300150D_30.01.2050_EUR 377.494 0 23.834.925 2,59% 0,52%
MKMINF20GT88 _M300450D_30.04.2050_EUR 162.084 0 10.134.497 1,06% 0,22%
MKMINF20GU10_M060850D 06.08.2050_EUR 358.860 0 22.206.613 2,46% 0,49%
MKMINF20GY16_M040837D_04.08.2037_EUR 650.459 0 40.256.286 8,65% 0,88%
MKMINF20GY24_M180837D_18.08.2037_EUR 1.463.534 49.610.300 90.427.940 5,74% 1,98%
O6Bp3HUUM n3gageHn unu rapaHTupann og HapogHa baxka

Ha Penybnuka MakegoHuja

OB6Bp3HULM N3JageHN UK rapaHTpaHn o4 GaHKK

O6Bp3HULM U3gafeHN 0 aKLMOHEPCKN APYLUTBA, OCBEH BaHKu

BKynHo MHBECTULNM BO 0GBP3HULM U3AAACHM BO 2.502.782.990 1.114.051.466 | 2.852.883.144 382,24% 62,40%
Penybnuka MakegoHuja

O6Bp3HULM 1 OpYTU XapTUKN o BPEAHOCT U3L4afeHu of,

CTPaHCKW BNagun u LeHTpanHu 6aHku

OOBpP3HMUM 1 ApYTX XapTWUK 04 BPEeOHOCT - U3gadeHun o

CTPaHCKM eQuHMLM Ha foKanHa camoynpasa

OO6BpP3HULUM 1 APYTX OOMKHUYKM XapTUX o4 BPpeOHOCT -

n3ganeHn o CTpaHCKM KOMMNaHUM 1 6aHKu

BKynHoO nHBecTMLMN BO OOBP3HULM U3gaaeHu Bo 0 0 0 0.00% 0.00%
CTPAHCTBO

BKynHO MHBeCTMLMN BO 06BP3HULM 2.502.782.990 1.114.051.466 | 2.852.883.144 382,24% 62,40%

(2) O6Bp3HMLM
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BkynHa
onme HomunanHa | Tpowok Ha HabGaBka B;Le;:-:rc:aua % Ha O/:I:ﬁ::;%':(:‘z:a
BpeaHOCT (BO AeH) U3BECTYBAHS nm3paBsayoT doua
(BO AeH)
1 2 3 4 5 6

gg:?g::#:ﬁ:ﬂ:gg::j:"“ rapanTupaky on Bnapara Ha 2.502.782.990 1.114.051.466 | 2.852.883.144 382,24% 62,40%
MKMINF20GO34_M250133_25.01.2033_MKD 20.000.000 20.021.540 20.170.851 3,92% 0,44%
MKMINF20GP17_M070633_07.06.2033_MKD 4.340.000 4.208.148 4.239.088 0,79% 0,09%
MKMINF20GS22_M280234_28.02.2034_MKD 37.490.000 37.562.258 40.454.021 6,69% 0,88%
MKMINF20GS71_M160534_16.05.2034_MKD 45.000.000 44.469.249 45.545.004 2,76% 1,00%
MKMINF20GT05_M190934_19.09.2034_MKD 40.390.000 39.491.239 40.427.734 1,50% 0,88%
MKMINF20GT39_M071134_07.11.2034_MKD 111.860.000 112.356.474 119.799.455 9,32% 2,62%
MKMINF20GT62_M130235_13.02.2035_MKD 22.390.000 22.116.934 22.620.494 1,87% 0,49%
MKMINF20GU02_M180635_18.06.2035_MKD 42.320.000 41.737.290 42.686.686 2,65% 0,93%
MKMINF20GU44 _M291035_29.10.2035_MKD 100.000.000 100.436.032 102.306.480 5,27% 2,24%
MKMINF20GV50_M140136_14.01.2036_MKD 80.000.000 79.932.455 81.422.821 4,78% 1,78%
MKMINF20GV84_M040336_04.03.2036_MKD 30.000.000 29.876.505 30.435.772 5,13% 0,67%
MKMINF20GW18 M150436_15.04.2036_MKD 225.000.000 223.387.204 227.587.339 10,72% 4,98%
MKMINF20GW42_M170636_17.06.2036_MKD 253.000.000 11.000.937 254.819.449 13,21% 5,57%
MKMINF20GW75_M050836_05.08.2036_MKD 76.000.000 15.383.337 76.292.428 8,56% 1,67%
MKMINF20GW83_ M160936_16.09.2036_MKD 130.000.000 12.510.411 130.125.697 8,09% 2,85%
MKMINF20GW91 M141036_14.10.2036_MKD 400.000.000 10.995.042 409.626.374 21,92% 8,96%
MKMINF20GX25 M130137_13.01.2037_MKD 240.000.000 10.111.376 244.436.361 32,45% 5,35%
MKMINF20GX41_M030337_03.03.2037_MKD 180.000.000 17.552.697 183.009.166 92,14% 4,00%
MKMINF20GX66_M120537_12.05.2037_MKD 100.000.000 4.540.174 101.196.726 10,27% 2,21%
MKMINF20GX74_M160637_16.06.2037_MKD 90.000.000 41.944.031 90.965.269 25,85% 1,99%
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MKMINF20GY08_M040837_04.08.2037_MKD 150.000.000 23.192.319 150.977.545 48,54% 3,30%
MKMINF20GY40_M090937_09.09.2037_MKD 120.000.000 10.016.709 120.295.732 13,72% 2,63%
MKMINF200DI1_RMDEN18_31.05.2029 EUR 181.124 21.576.505 11.116.865 3,98% 0,24%
MKMINF20GD94_MO070530D_07.05.2030_EUR 243.681 40.010.800 15.518.545 5,99% 0,34%
MKMINF20GF92_M170930D_17.09.2030_EUR 202.710 90.011.500 12.521.022 12,25% 0,27%
MKMINF20GP09_M260448D_26.04.2048 EUR 166.682 0 11.328.245 0,51% 0,25%
MKMINF20GP41_M190748D_19.07.2048_EUR 160.530 0 10.421.695 0,82% 0,23%
MKMINF20GS89 M180749D_18.07.2049_EUR 288.841 0 18.031.701 1,97% 0,39%
MKMINF20GS97_M080834D_08.08.2034_EUR 74.804 0 4.617.985 1,53% 0,10%
MKMINF20GT21_M311049D 31.10.2049 EUR 662.187 0 43.026.333 4,52% 0,94%
MKMINF20GT54_M300150D_30.01.2050_EUR 377.494 0 23.834.925 2,59% 0,52%
MKMINF20GT88_M300450D_30.04.2050_EUR 162.084 0 10.134.497 1,06% 0,22%
MKMINF20GU10_M060850D_06.08.2050_EUR 358.860 0 22.206.613 2,46% 0,49%
MKMINF20GY16_M040837D_04.08.2037_EUR 650.459 0 40.256.286 8,65% 0,88%
MKMINF20GY24_M180837D_18.08.2037_EUR 1.463.534 49.610.300 90.427.940 5,74% 1,98%
OO6Bp3HMUM N3gafeHn unu rapaHTupann og HapogHa baxka Ha

Peny6nvka MakegoHuja

OOBpP3HULM N30a0EHN U rapaHTUpaHn of GaHKu

OOBpP3HMUM N3JafeHN Of, aKUMOHEPCKM APYLITBA, OCBEH GaHKM

g:z;gﬁ:;fﬁ;”;:'g:zg 06Bp3HMLYM U3AAREHY BO 2.502.782.990 1.114.051.466 | 2.852.883.144 382,24% 62,40%
OOBpP3HULUM 1 ApYTX XapTWUK 04 BPEOHOCT M3aadeHun of CTPaHCKU

BMNaauv 1 LueHTpanHu 6aHku

O6Bp3HULM 1 OPYTU XapTUKN O BPEAHOCT - U3gafeHun og

CTpPaHCKM eQuHMLM Ha noKanHa camoynpasa

OO6BpP3HULUM 1 APYTX OOMKHUYKM XapTuK o4 BPeOHOCT -

n3ganeHn o CTpaHCKM KOMMNaHuu n 6aHkm

BkynHoO nHBecTuuumn BO 06Bp3HULMN N3dafeHN BO CTPAHCTBO 0 0 0 0,00% 0,00%
BkynHo nHBectuuum Bo 06Bp3HULN 2.502.782.990 1.114.051.466 | 2.852.883.144 382,24% 62,40%
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BkynHa
0,
HomuHanHa Tpowok Ha BPeAHOCT Ha % Ha /o OB/BPERHOCT
onuc OEHOT Ha Ha NEeH3NCKUoT
BpeaHoCT HabaBka (BO AeH.) um3nasayoT
n3BecTyBah€e cdoHn
(Bo AeHapwm)
1 2 3 4 5 6
Iﬂpe”pc"”. sanvcn usnanenm on Bnanata Ha Penybnvka 50.000.000 49.610.300 49.761.963 3,97% 1,09%
akefoHwuja

MKMINFDYMO087_DZ2022/08-364 10.05.2023 MKD 50.000.000 49.610.300 49.761.963 3,97% 1,09%
BnarajHuyku 3anvucu nspgageHy og HapogHa baHka Ha
Peny6nvka MakegoHuja
CepTudmkati 3a 4enosuT u komepumjanHy 3anmcu nsgageHu
WNK rapaHTMpaHu og, 6aHku
XapTun of, BpeQHOCT BP3 OCHOBA Ha XMNoTeka usgaaeHun og
6aHKu
KomepuujanHu 3anucu mnsgageHn of akLMOHEPCKU OpYLUTBA,
ocBeH baHku
Yaenu Bo 0OTBOPEHU UHBECTULIMOHN (POHO0BM 785.865 101.145.735 96.746.223 9,09% 2,12%
9100000000040 _OW® BDI1 KELU Oenosut 317.751 36.165.808 36.211.542 4,67% 0,79%
9100000000059 _OWN® BT NMPEMNYM MHBECT 244.940 36.058.544 31.685.984 1,46% 0,69%
9110000000097 _OWN® NrEHEPANN KELW Oenoaut 171.076 21.421.382 21.449.121 1,61% 0,47%
9110000000127 _OWN® FrEHEPAII TOMN BEPEHOOBU 52.098 7.500.000 7.399.575 1,36% 0,16%

Opyrv HeHaBeeHW XapTun of, BpeaHOCT
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BKynHO MHBECTMLMMN BO APYTrY AOIKHUYKU XapTum of

BpPeAHOCT U yaenu BoO UHBECTULIMOHU (hOHAOBU BO 50.785.865 150.756.035 146.508.186 13,06% 3,20%
Penybnuka MakenoHuja

Yaenu Bo 0OTBOPEHU UHBECTULIMOHN (POHO0BM 256.840 1.339.613.038 | 1.211.028.811 0,51% 26,49%
DE0002635307_ISHARES STOXX EUROPE 600 DE 25.500 75.942.182 60.027.729 0,02% 1,31%
IEOOBOF5YL18 VANQUARD FTSE APXJ ETF 10.300 16.374.556 13.752.348 0,04% 0,30%
IEO0BZ0G8977_SPDR BBG US TIPS 2.600 4.,955.909 4.735.164 0,00% 0,10%
US4642863926 ISHARES MSCI WORLD ETF 30.970 221.144.174 196.120.688 0,32% 4,29%
US4642873339_ISHARES GLOBAL FINANCIALS ET 3.600 15.671.341 13.984.058 0,08% 0,31%
US4642875722 ISHARES GLOBAL 100 ETF 4.660 19.511.341 17.573.094 0,01% 0,38%
US4642882579 ISHARES MSCI ACWI ETF 4.490 23.847.025 22.140.773 0,00% 0,48%
US46435G4257_ISHARES ESG AWARE MSCI USA 17.495 97.193.261 88.021.456 0,00% 1,93%
US46435G5163 ISHARES TRUST ISHARES ESG AW 25.640 104.426.437 91.182.704 0,00% 1,99%
US78464A5083 SPDR PORT S&P 500 VALUE 20.860 47.272.371 45.583.420 0,01% 1,00%
US8085242019 SCHWAB US LARGE-CAP ETF 36.500 112.945.658 97.936.749 0,01% 2,14%
US9219107250 VANGUARD ESG INTL STOCK ETF 1.400 3.978.891 3.853.162 0,00% 0,08%
US9219107334_VANGUARD ESG US STOCK ETF 14.000 62.867.331 55.801.661 0,00% 1,22%
US9220427424 VANGUARD TOT WORLD STK ETF 18.660 102.018.105 93.256.249 0,00% 2,04%
US9220428661 VANGUARD FTSE PACIFIC ETF 5.990 23.605.507 21.799.205 0,00% 0,48%
US9229083632_VANGUARD S&P 500 ETF 9.085 206.631.527 188.971.024 0,00% 4,13%
US9229087443 VANGUARD VALUE ETF 25.090 201.227.424 196.289.327 0,00% 4,29%
Tpe3opcku 3anncu n3gageHn o CTpaHcku Bnaaum

BnarajHuykun 3anncu nagageHy og, CTPaHCKKU LieHTpanHy 6aHku

KomepuujanHu 3annucu usgageHn opf CTpPaHCKM KOMMaHuu u

©aHku

Opyrn HeHaBeaeHN XxapTum o BpegHoOCT

BkynHo nHBecTULUMK BO APYrU OOMKHUYKM XapTUm o

BpeaHOCT U yaenu BO MHBECTULIMOHU ¢(hOHOOBU U3aaneHu 256.840 1.339.613.038 | 1.211.028.811 0,51% 26,49%
BO CTPaHCTBO

BKynHO MHBECTULMW BO APYIY AOTKHMIKM XapTum oA 51.042.705 1.490.369.073 | 1.357.536.996 13,56% 29,69%
BpeaHOCT U yaenun BO OTBOPEHU MHBECTULIMOHU hOHOOBU
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(4) MnacmaHn ¥ genos3nTu

Tpowok 3a BkynHa BpegHocCT % on

onuc HabaBKa (80 Ha REeHOT Ha BpeAHoCTa Ha
u3BewTajoT (BO MEeH3UCKUOT
AeHapv) AeHapw) coHn
1 2 3 4
KpaTkopo4iHu genoauntu 131.000.000 131.056.858 2,87%
[onropoyHun genosntu 210.700.000 212.020.300 4,64%
OcTtaHaTtu nnacmaHm

BkynHo nnacmaHu 1 Aenosutun 341.700.000 343.077.158 7,50%
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Obpasey, 7.

CTpYKTypa Ha MHBECTULIMUTE NO BUAOBU Ha GUHAHCUCKM CpeacTBa

Ha Tpurnas O3MN® Ha geH 30.09.2022

BKynHa BpeOQHOCT Ha

MpoueHTyaneH yaen Bo

onuc AEGHOT Ha BpeagHoCTa Ha
u3BecTyBaweTO (BO
NMEeH3NCKMOT hoHA
AeHapw)

Akummn 1.590.958 0,03%
OBBp3HULY 1 APYTY AONTOPOHM 2.852.883.144 62,40%
OOIDKHUYKN XapTumn o BpeAHOCT

KpaTkopo4iHu xapTuu o4 BpeaHoCT 49.761.963 1,09%
AKLMM 1 yaenun BO UHBECTULIMOHM 1.307.775.033 28.60%
doHaoBM

MapunyHu cpencrea 4.493.406 0,10%
MnacmaHu n geno3ntu 343.077.158 7,50%
OcTtaHatu cpeacTea 12.635.564 0,28%
BkynHo cpeacTBa 4.572.217.225 100,00%
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Obpaseu 8.

MN3BeLwTaj 3a peannsmpaHute AobmeKN n 3arybu
Ha Tpurnas O3MN® 3a nepnopot 01.01.2022 — 30.09.2022

triglav
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55, [ PeanusupaHa
Oatym Ha n . XapTum CmeTKOBOACTBEHA MpopaxHa 6UBKa MNN
npopax6a poaaneHa xapTuja on BpeaHOCT _— BpeaHoCT e noobus n
3aryb6a
BpegHoCT
1 2 3 4 5 6 (5-4)
O6uyHM akumm nsgageHu so Peny6nuka MakegoHuja 995 18.373.028 16.574.600 -1.798.428
05.07.2022 | MKALKA101011 ALK 30 554,195 504.000 -50.195
05.07.2022 | MKALKA101011 ALK 70 1.290.747 1.173.200 -117.547
07.07.2022 | MKALKA101011 ALK 100 1.863.806 1.700.000 -163.806
08.07.2022 | MKALKA101011 ALK 100 1.851.787 1.710.000 -141.787
19.07.2022 | MKALKA101011 ALK 100 1.854.350 1.700.000 -154.350
21.07.2022 | MKALKA101011 ALK 100 1.839.503 1.710.000 -129.503
16.08.2022 | MKALKA101011 ALK 100 1.838.242 1.700.000 -138.242
21.09.2022 | MKALKA101011 ALK 95 1.746.330 1.588.400 -157.930
28.09.2022 | MKALKA101011 ALK 100 1.850.044 1.589.000 -261.044
29.09.2022 | MKALKA101011 ALK 100 1.837.269 1.590.000 -247.269
30.09.2022 | MKALKA101011 ALK 100 1.846.756 1.610.000 -236.756
[MpuopuTteTHM akummn nsgageHu Bo Penybnvka MakegoHuja 0
AKLMM BO 3aTBOPEHN MHBECTULMOHN hOHAOBU nsganeHn so Penybnmka 0
MakegoHuja
O6MYHM aKuMK n3gageHu og CTPaHCKM KOMNaHUM U 6aHKu 12.105 31.758.367 34.172.810 2.414.443
14.01.2022 | CH0038863350 NESN SE 600 4.,518.587 4.,284.946 -233.641
18.01.2022 | CH0038863350 NESN SE 660 4.980.009 4.768.804 -211.205
14.01.2022 | DE0005190003 BMW GY 900 4.912.563 5.558.103 645.540
18.01.2022 | DE0005190003 BMW GY 930 5.076.315 5.680.272 603.957
14.01.2022 | GBOOBO3MLX29 SHELL NA 2.500 2.977.824 3.373.174 395.350
17.01.2022 | GBOOBO3MLX29 SHELL NA 2.500 2.977.824 3.390.140 412.316
18.01.2022 | GBOOBO3MLX29 SHELL NA 3.930 4.681.140 5.405.676 724.536
18.01.2022 | US5398301094 LMT UN 85 1.634.104 1.711.695 77.591
[prnopuTeTHN akuMM N3gageHn o4 CTPaAHCKM KOMNaHun n 6aHkn 0
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Akuuun Bo 3aTBOPEHUN MHBECTULINOHN CpOH,EI,OBVI n3gageHn o CTpaHCKu

KOMMNaHun 1 6aHkn 0

O6Bp3HULM N3aadeHn nnu rapaHTupany og Bnagata Ha Penybnuka 0

MakegoHuja

O6Bp3HULM N3gadeHn unu rapaHTupaxdm og HapogHa baHka Ha 0

Penybnvka MakegoHuja

O6Bp3HULM N30a0EHN NN FTapaHTUPaH 04 AoMallHW DaHKu 0

O6Bp3HNLM N30adeHN 04 AOMALLHM aKLMOHEPCKM APYLUTBA, OCBEH DaHKM 0

O6Bp3HULM 1 OPYTN XapTUKN o4 BPeAHOCT M34afdeHW Of CTPaHCKU Bnagu u 0

LeHTpanHu 6aHku

O6BpP3HULM 1 OPYTN OOIDKHUYKM XapTuUKM o4 BPEAHOCT - U3gafeHun of 0

CTPaHCKU eQUHULM Ha NoKanHa camoynpasa

O6Bp3HULN 1 OPYTN OOIDKHUYKM XapTuUKn of BPEAHOCT - U3gaaeHu o4 0

CTPaHCKU KOMMNaHum 1 GaHKn

Tpesopcku 3anucu nsgageHu og Brnagata Ha Penybnuvka MakegoHuja 0

BnarajHnyku 3anucu nagagenn og HapogHa baHka Ha Peny6nuvka 0

MakegoHuja

CepTndukaty 3a 4ENO3NT N KOMEPLMjanHn 3anucu n3gageHun unm 0

rapaHTMpaHu og JoMallHn 6aHKu

XapTum o BpeAHOCT BP3 OCHOBA Ha XMUMOTeKa n3gageHu o4 AOMallHK 0

OaHKu

KomepuujanHu 3anucu usgageHn o oMallHW akuMOHepCKn ApyLITBa, 0

0OCBeH DaHKu

Ypenu Bo fOMallHU OTBOPEHU MHBECTULIMOHU hOHA0BU 3.254.148 386.062.774 386.500.000 437.226
12.01.2022 | 9100000000040 OW® B KEW OEMNO3NT 256.848 28.975.009 29.000.000 24,991
09.02.2022 | 9100000000040 ON® BoI KELWI AEMO3UT 88.470 9.991.693 10.000.000 8.307
13.04.2022 | 9100000000040 OW® Bl KEW OEMNO3NT 300.135 33.919.152 34.000.000 80.848
11.05.2022 | 9100000000040 OW® B KEW OEMNO3NT 317.520 35.950.488 36.000.000 49,512
02.06.2022 | 9100000000040 ON® BoI KELL AEMO3UT 70.501 7.995.684 8.000.000 4.316
15.06.2022 | 9100000000040 OW® B KEW OEMNO3NT 193.780 21.977.072 22.000.000 22.928
30.06.2022 | 9100000000040 ON® BoI KELWL AEMO3UT 35.186 3.995.299 4.000.000 4,701
03.08.2022 | 9100000000040 ON® BoI KELWI AEMO3UT 263.811 29.972.833 30.000.000 27.167
17.08.2022 | 9100000000040 OW® Bl KEW OEMNO3NT 149.415 16.983.103 17.000.000 16.897
30.08.2022 | 9100000000040 ON® BoI1 KELWI AEMO3UT 52.709 5.997.328 6.000.000 2.672
12.01.2022 | 9110000000097 OWN® F’EHEPAIIM KELLU OEMO3NT 233.198 28.980.575 29.000.000 19.425
09.02.2022 | 9110000000097 ON® N'EHEPAJIN KEW OENO3NT 80.327 9.991.949 10.000.000 8.051
13.04.2022 | 9110000000097 OWN® NT’EHEPAIIM KELLU OEMO3NT 272.524 33.921.651 34.000.000 78.349
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11.05.2022 | 9110000000097 _OW® r’EHEPAIN KELW OEMO3NT 288.244 35.954.447 36.000.000 45.553
02.06.2022 | 9110000000097 _OWN® NrEHEPAIIV KELL OEMO3NT 64.002 7.996.033 8.000.000 3.967
15.06.2022 | 9110000000097 _OWN® T’EHEPAIN KELW OEMO3NT 175.930 21.979.577 22.000.000 20.423
30.06.2022 | 9110000000097 _OW® NrEHEPAJIM KELI OENO3NT 31.971 3.998.550 4.000.000 1.450
03.08.2022 | 9110000000097 _OWN® NrEHEPAJIM KELI OENO3NT 239.829 29.995.790 30.000.000 4.210
17.08.2022 | 9110000000097 _OW® 'EHEPAINN KELW OEMO3NT 83.895 10.492.923 10.500.000 7.077
21.09.2022 | 9110000000097 _OWN® TrEHEPAJIN KEW OEMNO3UNT 55.853 6.993.619 7.000.000 6.381
Tpe3opcku 3annucu usgageHun o CTpaHcku Brnaau 0
BnarajHu4kun 3anncu n3gageHn CTpaHCKW LeHTpanHu 6aHku 0
KomepuujanHu 3anucu nsgageHn of CTPaHCKM KoMnaHuv n 6aHku 0
Ypenu Bo CTPaHCKN OTBOPEHU MHBECTULIMOHU (hOHA0BMU 17.570 59.451.750 56.422.980 -3.028.770
18.07.2022 | DEOOOAOHO8N1 SXQPEX GT 500 3.303.294 2.811.657 -491.637
19.07.2022 | DEOOOAOHO8N1 SXQPEX GT 500 3.303.402 2.816.164 -487.238
20.07.2022 | DEOOOAOHO8N1 _SXQPEX GT 500 3.303.325 2.858.516 -444.809
22.07.2022 | DEOOOAOHO8N1_SXQPEX GT 140 924.958 807.730 -117.228
28.07.2022 | DEOOOAOHO8N1_SXQPEX GT 670 4.426.559 3.901.038 -525.521
17.03.2022 | DEOOOAOQ4R36_SXDPEX GT 700 4.669.241 4.446.482 -222.759
18.03.2022 | DEOOOAOQ4R36_SXDPEX GT 700 4.669.241 4.504.352 -164.889
23.03.2022 | DEOOOAOQ4R36_SXDPEX GT 930 6.203.568 6.074.043 -129.525
25.03.2022 | DEOOOAOQ4R36_SXDPEX GT 930 6.203.420 6.084.188 -119.232
04.04.2022 | IEOOBOF5YL18 VAPX NA 3.000 4.776.231 4.895.498 119.267
24.01.2022 | IEOOBZ0G8977 TIPS LN 3.000 5.850.354 5.697.747 -152.607
24.01.2022 | IEOOBZ0G8977 TIPS LN 1.500 2.925.177 2.846.876 -78.301
25.01.2022 | IEOOBZ0G8977_TIPS LN 1.500 2.936.175 2.865.340 -70.835
31.01.2022 | IEO0BZ0G8977 TIPS LN 3.000 5.956.805 5.813.349 -143.456
[Opyrn HeHaBeaeHU XxapTum o Bpe4HOCT U3[afeHn of CTpaHCKu Bnaam u 0
KOMMaHuu
PeanusunpaHun | Peanusnpanu
[ononHuTenHn peanu3anpaHn KanuT3nHU o6MBKK/3arybu
3arybu OO0OUBKU
PeanusunpaHu kanutanHu fobuBku/3arybu - Hannara Ha gocrtacaHu 0 0 0 0
XapTuUu oA BPeAHOCT U AocTacaHU aHYUTETU Ha XapTum og BpeaHoCT
BKYMNHO PEANIU3NPAHU OOBUBKU U 3AT'YBU -1.975.530
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Obpasew 6p. 9

N3BeLuTaj 3a HepeannsupaHuTe noO6MBKU U 3arybum
Ha Tpurnas O3MN® 3a nepnopot 01.01.2022 - 30.09.2022
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®uHaHcKckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsmckn ¢oHg, - Ckonje
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30.09.2022 | OOM4HM akuum uspapeHy so Penybnvka 1.800.518 1.590.958 -209.560 0
MakegoHuja
MKALKA101011-ANKANouna Al CKOIMNJE 1.800.518 1.590.958 0 -209.560 0 0 0
MpuopuTeTHU akumm nsganeHn Bo Penybnvka
MakegoHuja
AKLUN BO 3aTBOPEHN MHBECTULIMOHM POHA0BU
n3gagenu Bo Penybnvka MakegoHuja
OGUYHM aKUUKN N3gafeHn of CTPAHCKM KoMMNaHum
1 6aHKu
MpYopPUTETHU aKUUK U3ganeHn of CTPaHCKM
KOMMaHuM 1 6aHKn
AKUMKM BO 3aTBOPEHN NHBECTULMOHM (DOHA0BU
M34a0eHn Ol CTPAHCKM KOMMNaHUn 1 B6aHKu
30.09.2022 | OOBP3HMLM M3AANEHW U rapaHTUPaHU OA |, 444 171 760 | 2.852.883.144 6.763.729 0| -362.137 | 46.409.792 | 0
Bnaparta Ha Penyb6nuka MakegoHuja
MKMINF20G0O34 M250133 25.01.2033 MKD 20.021.540 20.170.851 0 0 0 149311 | O
MKMINF20GP17_M070633_07.06.2033_MKD 4.208.148 4.239.088 0 0 0 30940 | O
MKMINF20GS22 M280234 28.02.2034_ MKD 37.562.258 40.454.021 1.981.058 0 0 910.704 | O
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MKMINF20GS71_M160534_16.05.2034_MKD 44.469.249 45.545.004 0 0 0 1.075.755 | O
MKMINF20GT05_M190934 19.09.2034 MKD 39.491.239 40.427.734 -31.019 0 0 967514 | O
MKMINF20GT39_M071134 07.11.2034_MKD 112.356.474 119.799.455 4.934.404 0 0 2508577 | 0
MKMINF20GT62_M130235_13.02.2035_MKD 22.116.934 22.620.494 19.702 0 0 483.859 | O
MKMINF20GU02_M180635_18.06.2035_MKD 41.737.290 42.686.686 0 0 0 949.396 | O
MKMINF20GU44 M291035_29.10.2035_MKD 100.436.032 102.306.480 0 0 0 1.870.448 | O
MKMINF20GV50_M140136_14.01.2036_MKD 79.932.455 81.422.821 0 0 0 1.490.366 | O
MKMINF20GV84_M040336_04.03.2036_MKD 29.876.505 30.435.772 0 0 0 559.267 | O
MKMINF20GW18_M150436_15.04.2036_MKD 223.387.204 227.587.339 0 0 0 4.200.135| O
MKMINF20GW42_M170636_17.06.2036_MKD 250.089.703 254.819.449 0 0 0 4.729.746 | O
MKMINF20GW75_M050836_05.08.2036_MKD 74.871.168 76.292.428 -930 0 0 1422190 | O
MKMINF20GW83_M160936_16.09.2036_MKD 127.694.195 130.125.697 -3.852 0 0 2435354 | O
MKMINF20GW91 M141036_14.10.2036_MKD 402.137.163 409.626.374 0 0 0 7.489.211 | O
MKMINF20GX25_M130137_13.01.2037_MKD 240.011.500 244.436.361 0 0 0 4424861 | O
MKMINF20GX41_M030337_03.03.2037_MKD 180.604.958 183.009.166 0 0 0 2404208 | O
MKMINF20GX66_M120537_12.05.2037_MKD 100.011.500 101.196.726 0 0 0 1.185.226 | O
MKMINF20GX74_M160637_16.06.2037_MKD 90.011.500 90.965.269 0 0 0 953.769 | O
MKMINF20GY08_M040837_04.08.2037_MKD 150.011.499 150.977.545 0 0 0 966.046 | O
MKMINF20GY40_M090937_09.09.2037_MKD 120.187.407 120.295.732 0 0 0 108.325 | O
MKMINF200DI1_RMDEN18_31.05.2029 _EUR 11.000.937 11.116.865 -58.596 0 -21.865 196.389 | O
MKMINF20GD94 _MO070530D_07.05.2030_EUR 15.383.337 15.518.545 0 0 -15.278 150.486 | O
MKMINF20GF92_M170930D_17.09.2030_EUR 12.510.411 12.521.022 0 0 -21 10.632 | O
MKMINF20GP09_M260448D_26.04.2048 EUR 10.995.042 11.328.245 0 0 -24.928 358.131 | O
MKMINF20GP41_M190748D_19.07.2048 EUR 10.111.376 10.421.695 0 0 -23.347 333.666 | O
MKMINF20GS89_M180749D_18.07.2049_EUR 17.552.697 18.031.701 -10.886 0 -42.176 532.065| O
MKMINF20GS97_M080834D_08.08.2034_EUR 4.540.174 4.617.985 0 0 -10.159 87970 O
MKMINF20GT21_M311049D_31.10.2049 _EUR 41.944.031 43.026.333 -60.887 0 -93.507 1.236.696 | O
MKMINF20GT54_M300150D_30.01.2050_EUR 23.192.319 23.834.925 0 0 -50.090 692.696 | O
MKMINF20GT88_M300450D_30.04.2050_EUR 10.016.709 10.134.497 -5.264 0 -31.205 154258 | O
MKMINF20GU10_MO060850D_06.08.2050_EUR 21.576.505 22.206.613 0 0 -49.563 679.671 | O
MKMINF20GY16_M040837D_04.08.2037_EUR 40.010.800 40.256.286 0 0 1 245486 | O
MKMINF20GY24_M180837D_18.08.2037_EUR 90.011.500 90.427.940 0 0 1 416438 | O

O6Bp3HULM U30aOEHW UNW rapaHTUpaHu oA
HapogHa baHka Ha Penybnuka MakegoHuja

O6BpP3HNLN N3aaOeHN UM FapaHTUpaHK oA
JomMallHu  6aHku
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OO6BpP3HNLM N3JadeHN OA AOMaLLHK
aKUMOHEpPCKM ApyLUTBa, OCBEH GaHKM

triglav

@OuHaHcKUckm u3BeLwTan Ha Tpurnas OTBOpeH 3aomkuTeneH neHsnckn ¢oHp, - Ckonje

3a nepuogot 01.01.2022 —30.09.2022

O6GBp3HULM 1 APYTN XapTUKU O BPEOHOCT
n3aafieHn of CTPaHCKW Bnaam v LeHTpanHu
6aHKu

O6BP3HULM U OPYTX OOMKHUYKU XapTun of
BPEAHOCT 134afeHn o CTPAHCKM eauHULIM Ha
nokanHa camoynpasa

OOGBP3HULN 1 OpYTY OOIMKHUYKN XapTun o4
BPEOHOCT n3gaaeHn o4 CTPaHCKM KOMNaHun n
OaHKK

30.09.2022

Tpe3opcku 3anucu nspgageHu og Bnapgara Ha
Penyb6nuka MakegoHuja

49.610.300

49.761.963

0 151.663 0 0

MKMINFDYMO087_DZ2022/08-
364_10.05.2023_MKD

49.610.300

49.761.963

0 151.663 0 0

BnarajHnyku 3anvucu nspgageHy og HapogHa
BaHka Ha Penybnvka MakegoHuja

CepTtudukaTt 3a 4enosnT 1 KomepLmjanHu
3anvcu u3gageHun unm rapaHTupaHmn og
JoMaLlHU B6aHKu

XapTuu o BpeaHOCT BP3 OCHOBA Ha XuroTeka
n3gageHn of AoMallHu 6aHKu

KomepuwjanHu 3anvcu usgageHyu of AoMallHu
aKUMOHepCKN ApYLITBa, OCBEH GaHKu

30.09.2022

Yaenv Bo goMallHU OTBOPEeHU UHBECTULIMOHU
¢oHaoBuU

101.145.735

96.746.223

0 -4.399.513 0 0

9100000000040_OW® Bl KELW Aenosut

36.165.808

36.211.542

45.734

9100000000059_0OW® Bl NMPEMNYM
NHBECT

36.058.544

31.685.984

0 -4.372.560 0 0

9110000000097_OWN® NTEHEPAIA KELL
Jenosunt

21.421.382

21.449.121

0 27.738 0 0

9110000000127_OWN® FrEHEPANN TOIN
BEPEHOOBW

7.500.000

7.399.575

0 -100.425 0 0

Opyri HeHaBe4eHW JOMaLLHU XapTuK o
BpeaHoCT

Tpes3opcku 3anmcy nsaaneHu of CTPaHCKM
Braam
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Eﬂal'ajHVI‘-IKI/I 3anucun n3gageHun CTtpaHCcKn
LEeHTpaliHn OaHkn

triglav

®uHaHcKckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsmckn ¢oHg, - Ckonje
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KomepuujanHu sanucu magageHu of CTpaHCKu
KOMMaHuu 1 GaHKu

Ypenu Bo CTPAHCKM OTBOPEeHUN MHBECTULIMOHU

3ATrYBU

30.00.2022 | o 5 1.339.613.038 | 1.211.028.811 0| -128:584.227 0 o| o
DL002635307_ISHARES STOXX EUROPE 75.942.182 | 60.027.729 0| -15.914.452 0 o| o
IEO0BOF5YL18_VANQUARD FTSE APXJ ETF 16.374.556 | 13.752.348 0 2.622.207 0 0] 0
IEO0BZ0G8977_SPDR BBG US TIPS 4.955.909 4.735.164 0 -220.744 0 0] 0
US4642863926_ISHARES MSCI WORLD ETF 221.144.174 | 196.120.688 0| -25.023.486 0 0] 0
US4642873339_ISHARES GLOBAL
AN 15.671.341 |  13.984.058 0 -1.687.283 0 o| o
US4642875722 ISHARES GLOBAL 100 ETF 10511341 |  17.573.094 0 11.938.247 0 0] 0
US4642882579_ISHARES MSCI ACWI ETF 23.847.025 | 22.140.773 0 -1.706.252 0 0] 0
321643564257—'SHARES ESG AWARE MSCI 97.193.261 88.021.456 0 -9.171.805 0 ol o
EgéG:S\?GSmS—'SHARES TRUST ISHARES 104.426.437 | 91.182.704 0| -13.243.733 0 ol o
US78464A5083_SPDR PORT S&P 500 VALUE 47272371 | 45583.420 0 11.688.951 0 0] 0
US8085242019 SCHWAB US LARGE-CAP ETF | 112.945.658 | __ 97.936.749 0| -15.008.909 0 0] 0
P59219107250_VANGUARD ESG INTL STOCK 3.978.891 3.853.162 0 1125.729 0 0| o
P59219107334_VANGUARD ESG US STOCK 62.867.331 |  55.801.661 0 -7.065.670 0 ol o
P59220427424_VANGUARD TOT WORLD STK | 102,018,105 | 93.256.249 0 -8.761.856 0 o| o
P>9220428001_VANGUARD FTSE PACIFIC 23.605.507 |  21.799.205 0 -1.806.302 0 o| o
US9229083632_VANGUARD S&P 500 ETF 206.631.527 | 188.971.024 0| -17.660.502 0 0] 0
US9229087443_VANGUARD VALUE ETF 201.227.424 | 196.289.327 0 -4.938.097 0 0] 0
,uper HeHaBeJeHn XapTun og BpegHOCT
n3gaaeHn og CTpaHcku Bnagn n KomnaHum

30.09.2022 | BKYNHO HEPEANIMSUPAHW NOBUBKU U 4.292.241.350 | 4.212.011.098 |  6.763.729 | -133.041.636 | -362.137 | 46.409.792 | 0
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1 O6enoaeHyBare NOBP3aHO CO PU3NKOT 04 NPOMEHA Ha KaMaTHUTE CTanku
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3a nepuogot 01.01.2022 - 30.09.2022

PoyHoOCT Ha npomMeHaTa Ha KaMaTHUTEe CTAankKun Ha cpeacrBarta u oﬁepcque BO AeHapu

cpeacTBata u obBpckute (6-9)

on1p03 oa 3 po oa 1-5 CLICL
AlAa A S A A Hapg 5 rog HekamaToHOCHM KamMaTHu BkynHo
mMeceum 12meceum roguHu
cTanku
Cpeactea
1) Mapwn n aeno3nTn Kaj 6aHku 4.493.406 0 0 0 0 0 4.493.406
2) OUHAHCUCKN UHCTPYMEHTM 0 0 0 0| 1.309.365.991 0| 1.309.365.991
KOV Ce YyBaaT 3a TpryBarbe
3) PuHaHCHCKN MHCTDYMEHTY 0 0 0 0 0| 2451.642.713| 2.451.642.713
pacronoXnunen 3a nNnpoJasare
4) PUHEHCHCKM MHCTPYMEHTH 0 0 0 0 0 794.079.552 794.079.552
KOW ce YyBaaT [0 A0oCTacyBake
5) Ocraka cpeacTsa Ha 0 0 0 0 12.635.564 0 12.635.564
NEeH3UCKMOT oHA
6) BkynHu cpeactBa
(1+2+3+4+5) 4.493.406 0 0 0 1.322.001.555 3.245.722.265 4.572.217.225
O6BpCKM 0
7) O6BpCKM NO OCHOB Ha 3aemMu 0
W KpeauTu
8) OcTtaHaTn 06BpCKM 0 0 0 0 15.677.438 0 15.677.438
9) BkynHo o6Bpcku (7+8) 0 0 0 0 15.677.438 0 15.677.438
KamatHo ceHauTuBeH jas Ha 4.493.406 0 0 0| 1.306.324.117 | 3.245.722.265 | 4.556.539.787
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ObenopeHyBatbe Ha epeKTUBHUTE KAMATHM CTaMKKW 3a IMaBHUTE BanyTU Ha CpeAcTBaTa M 06BPCKUTE Ha NEH3UCKMOT GOHA,

MKL EUR USD CHF UK Pound
CpencrtBa % % % % %
Mapu n geno3nTtu kaj 6aHkn 0,05 0,00 0,00 0,00 0,00
®UHAHCUCKN MHCTPYMEHTU KoM ce 0,00 0,00 0,00 0,00 0,00
yyBaar 3a TpryBake
drHaHCUCKU WHCTPYMEHTU 2,79 3,93 0’00 0,00 0,00
pacnonoxXnmeu 3a npogaBawe
drHaHCUCKU WHCTPYMEHTUN KOU ce 2,48 3,97 0’00 0,00 0,00
YyyBaaT OO0 gocTtacyBake
O6BpcCkM % % % % %
O6BpCKM NO OCHOB Ha 3aemMu U
KpeauTm
ObenopeHyBarba MOBpP3aH CO NTIMKBUAHOCHUOT PU3UK
PesnayanHa pouyHOCT Ha AocTacyBake Ha cpeacTBaTa U 06BpcKuTe
on1p03
I oA 3 po 12 mec. oa1 po 5roa. Hapg 5 roa. BkynHo
CpenctBa
1) Mapw 1 genosnTn kaj GaHkmn 4.493.406 0 0 0 4.493.406
2) PUHAHCUCKY UHCTPYMEHTM KOU 1.309.365.991 0 0 0 1.309.365.991
Ce vyBaart 3a TpryBawe
3) PUHAHCUCK MHCTPYMEHTH 2.451.642.713 0 0 0 2.451.642.713
pacnonoXxnmeu 3a npogaBaHwke
4) (PMHAHCMCKM MHCTPYMEHTU KOU 22.726.213 209.709.375 116.643.137 445.000.827 794.079.552
ce yyBaar [10 [oCTacyBake
5) Ocranaty cpeAcTsa Ha 12.635.564 0 0 0 12.635.564
NEeH3NCKNOT (*)OH,EI|
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5) BkynHu cpedcmea

triglav

®uHaHcKckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsmckn ¢oHg, - Ckonje
3a nepuogot 01.01.2022 - 30.09.2022

cpeacTBarta u o6BpckuTte (5-8)

(L+2+3+415) 3.800.863.886 209.709.375 116.643.137 445.000.827 4.572.217.225
O6BpcKM

6) O6BpCKM NO OCHOB Ha 3aeMu 1 0
KpeauTu

7) OcTtaHaT 06BpCKM 15.677.438 0 0 0 15.677.438
8) BkynHo o6epcku (6+7) 15.677.438 0 0 0 15.677.438
HeTo nuksiaHoceH jas Ha 3.785.186.449 209.709.375 116.643.137 445.000.827 4.556.539.787

KymynaTtuBeH NnMKBMOHOCEH ja3
Ha cpeacTBaTa U 06BpCKUTe

3.785.186.449

3.994.895.823

4.111.538.960

4.556.539.787

4. ObenopeHyBatba NOBp3aHMW CO PU3MKOT Ha iEBU3HUTE KypCEBU

BanyTHa CTpyKTypa Ha cpeAcTBaTa U o6BpCcKuTe

MKAO EUR usD GBP Opyru BkynHo
CpenctBa
1) Mapw 1 4eno3nTn kaj 6aHku 3.587.551 0 905.855 0 0 4.493.406
2) PUHAHCUCKY UHCTPYMEHTM KOV 98.337.180 73.780.078 | 1.137.248.733 0 0 1.309.365.991
ce quaaT 3a TpryBal-be
3) PUHAHCMCK MHCTPYMEHTH 2.215.844.193 235.798.520 0 0 0 2.451.642.713
pacnonoXxnmeu 3a npogaBaHwke
4) PUHAHCUCKM UHCTPYMEHTM KOU 716.435.421 77.644.130 0 0 0 794.079.552
ce uyBaar [10 4ocTacyBaHe
5) Ocranaty cpeAcTea Ha 6.092.974 0 6.542.590 - 0 12.635.564
NeH3NCKNOT (*)OH,D,
6) BkynHu cpedcmea
(L+2+3+4+5) 3.040.297.318 387.222.728 | 1.144.697.178 0 0 4.572.217.225
OBBpCKM 14.253.795 1.423.642 0 0 0 15.677.438
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5.06en04eHyBara NOBpP3aHM CO OLITETYBaka Ha PUHAHCUCKMTE NHCTPYMEHTU (KPeaUTEH PU3UK)

TeKoBeH
nepvon,

npeTxofeH
nepvon,

TekoBeH
nepuop,

npeTxoneH
nepuon

1) Napu 1 peno3untu kaj 6aHku

1) Coctoj6a Ha GUHAHCUCKM WHCTPYMEHTU Kou ce
NpeaMeT Ha TeCTMpatbe 3a OLUTETYBake NOYETOKOT
Ha nepuopoT

2) MDuHaHMcKM WHCTPYMEHTM
pacrnonoxnvBy 3a npofasatoe (2=23+26)

2) BnoxyBaba BO GUHAHCUCKN MHCTPYMEHTM KO ce
NpeaMeT Ha TeCTUpakbe 3a OLUTETYBakbe BO TEKOT Ha
nepnoaot

conctBeHn4kn (MCC 39 Touka 103)

2a) $UHaHCUCKN NHCTPYMEHTH 3) MpopAaxbu Ha GUHAHCUCKN MHCTPYMEHTU KOM ce
pacnonoxnmeu 3a npoaasae- NpeaMeT Ha TeCTUpakbe 3a OLUTETYBake BO TEKOT Ha
LOJDKHUYKN NepuopoT (ce Npe3eHTUpa Co HeraTBeH Npea3Hak)
26) PUHaHCUCKK MHCTPYMEHTH 4) Peanusupanu pobusku / (3arybu) Bo TekoT Ha
pacnonoxnmeu 3a npoaasae- nepuoaot

3) WHAHCUCKM WHCTPYMEHTM Kou ce
4yBaart [0 AoCTacyBatbe

5) Hepeanusupanu pobusku/ (3arybm) Bo TeKoT Ha
nepuomot

4) BKYNHO GUHAHCUCKM UHCTPYMEHTH
TeCTUPAHU 33 oLTeTyBatbe (4=1+2+3)

6) HamanyBatrbe / (3ronemyBatbe) Ha mcnpaskaTa
Ha BpeAHOCTa BO TEKOT Ha NepuoaoT

5) WcnpaBka Ha BpepHocta  (ce
npe3eHTMpPa CO HETaTUBEH Npen3Hak)

7) Coctoj6a Ha PUHAHCUCKN UHCTPYMEHTU KOM Ce
NnpeaMeT Ha TecTUparbe 3a OLITeTYBakbe KpajoT Ha
nepuofor (7=1+2+3+4+5+6)

6) Coctojba Ha
nepuopot(6=4+5)

Kpajot Ha
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