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N3BelTaj 32 HETO cpeAcTBaTa
Ha Tpurnas O3MN® Ha gen 31.03.2022

CPE[LCTBA (36up oa 30 o 36)

g gs g g MpeTxopeH
S mEsz no3uuunJA 2| nepuoa (o 000 | T8XOBeH nepuon
g 2 z < 5 feH.) (Bo 000 peH.)
RIETE 1
1 2 3 4 ) 6
1 10 MapnyHn cpeactsa 3 115.619 34.891
2 11 MobapyBara of npogaxba Ha xapTmm o BpegHOCT 0 0
3 12 Mo6apyBar-a N0 OCHOB Ha BMOXYBaka 0 0
4 13 Mo6apyBara og ®oHgoT Ha MIOM 4 0 826
5 14 Mo6apyBar-a o ApYry NEH3UCKN (HOHL0BN 0 0
6 15 MobapyBaka 3a fageHn aBaHCH 0 0
7 16 MobapyBara o NEH3UCKWTE ApYyLITBa UN YyBapoT Ha UMOT 0 0
8 17 MobapyBara og Apxasata U ApYrt UHCTUTY LK 0 0
9 18 MobapyBara 3a xapTmn of, BPEAHOCT KyMneHW OUPEKTHO Of 0 0
13gaBavot
10 19 MnateHn TpoLwoum 3a ngHUTe NEPUOAMN U HefoCcTacaHa 9534 29370
Hannata Ha npuxoaun (ABP)
11 BrnoxyBawa BO xapTum o BpeAHOCT U AeNO3UTH 5 1.291.588 3.349.741
(12+13+14)
12 3 P rHaAHCMCKM CpefcTBa Ko Cce YyBaar 3a TpryBake 414.877 1.091.413
13 4 durHaHCUCKM cpeficTBa KoM Ce pacnonoXiMBK 3a npogaxba 556.333 1.661.944
14 5 P unHaAHCUCKM cpeacTBa KO ce YyBaaT A0 AocTacyBahe 320.378 596.384
15 BKYMNHO CPEOCTBA (36mp og 1 go 11) 1.416.741 3.414.828
16 20 OBBPCKM 3a HEKOHBEPTUPAHW NPULOHECK 0 0
17 21 O6BpCKM MO OCHOB Ha BIIOXYBak€ BO XapTun of BpegHoCT, 0 3.395
4erno3ntm 1 nrnacMaHu
O6BpckyM 3a Ucnnarta Ha NeH3nM/NEH3NCKN HagoMeCcToLm
18 22 crpemMa 4IieHOBMTE Ha NEH3NCKUOT GIoHA - JoCTacaHu u 0 0
HeucnnaTteHn
O6BpcKyM 3a NPEHOC Ha CpeacTBa Ha APYr NEH3NUCKK
19 23 0 0
(hOH0BM MO OCHOB Ha NPOMEHA Ha YJIEHCTBO
20 24 KpaTkopo4Hn 06BpCKM 3a 3aEMU U KpeauTu 0 0
21 25 [onropoyYHy 06BpPCKU 32 3aEMU 1 KPeguTU 0 0
22 26 OBBPCKM KOH MEH3NCKOTO APYLUTBO 6 403 1.010
23 27 O6Bpcky 3a BPOKEPCKM 1 NOCPEAHUYKN NPOBU3NN 0 1
24 28 OcTaHatv 06BPCKM Ha NEH3NCKMOT oHA 2 0
25 29 [MacmBHM BpeMeHCKM pasrpaHnyyBaHa 0 0
26 BKYINHU OEBPCKWU (36up oa 16 pno 25) 405 4.405
27 HETO CPEOCTBA HA NEH3UCKUOT ®OHA (15 - 26) 1.416.336 3.410.422
28 Bpoj Ha n3gageHn CMeTKOBOACTBEHU eQNHULIN 13.668.312,108188| 30.930.690,733118
29 BPEOHOCT HA CMETKOBOACTBEHATA EAUHULIA 103,621892 110,260134
(27/28)
MapyyHM NpunBM NO OCHOB Ha yMnaTeHN NPUAOHECH of
30 90 YrIEHOBM Ha OHOOT 464.318 934.542
[MapnyHM NpuMnnBM NO OCHOB Ha NPEHOC Ha cpeacTsa oA
31 o Apyr1 doHO0BM 0f NpoOMeHa Ha YNeHCTBO 913.915 2.325.930
22 92 [MapryHM oanMBM NO OCHOB Ha UCNNATEHW NMEH3WUN OLHOCHO 348
NEH3NUCKN HAJO0MECTOK -4.773
33 93 MapryHM o4nMBM NO OCHOB Ha NPEHOCK Ha CpeacTBa BO 1.997
Apyrv doHAOBKU O NPOMEHa Ha YNIeHCTBO -23.176
34 94 Hobuska/3aryba og TekoBHaTa gmHaHCKCKa roguHa 24.359 -1.472
35 95 AKyMmynpaHa nobuska/3aryba of NpeTXxo4HUTE rOAMHN 16.904 172.158
36 9% PeBanopusauyja Ha xapumTe of, BPEAHOCT PacronoXMBm 814 7213
3a npogaxba 7
37 BKYMNHO OBBPCKW BO OOHOC HA U3BOPUTE HA 1.416.336 3.410.422
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Obpasew, 2.

|/|3B€LUTaj 34 pa60TeH>eTo
Ha Tpurnas O3MN® 3a nepunopot 01.01.2022 - 31.03.2022

— s
'§. © E s MpeTxoneH TekoBeH
z o & g no3vuunJA a nepuvopg nepuvog
g >0 5 (8o 000 neH.) : (Bo 000 geH.)
Q - o o n
1 2 3 4 5 6
NPUXOOU OO BNNOXYBAHKA
Mpuxoan og kamatm 1 AMopTsaumja Ha
1 70 npemMujaTa/aAUCKOHTOT Ha XapTumTe of, BPEAHOCT KO 8 5.230 13.902
JocTacyBaaT Ha qMKCeH aatym
2 71 Mpuxogu oa ovBnaeHam 9 580 2.560
3 73 PeanunampaHnu kanutanHu gobmekm 10 2.429 2.920
4 74 - Mo3UTMBHU KYpPCHW pasnnku o, MOHETapHU CTaBku 6e3
(741+742) | @MHAHCUCKUTE MHCTPYMEHTU 21.289 89.382
5 75 Opyrn HecnoMmeHa™ nNpuxoam 11 0 0
6 BKYMNMHO NPUXOOu OO BNOXYBAHKA 29 528 108.764
(36up oa 1 po 5)
PACXOOU
7 60 Tpowoum og paboTere CO NEH3UCKOTO APYLUTBO U 12 1125 2 860
YyBapoT Ha UMOT
8 61 Pacxogwn no ocHoB Ha kamatn 74 567
9 63 Peanuavpanu kanutanyu 3arybu 13 0 1.526
64 - HeramwBHM KypCHW pa3nukn of, MOHETapHU CTaBku 6e3
10 (641+642) | gMHaHCKUCKUTE UHCTPYMEHTU 12.900 66.880
11 65 Pacxoau 3a 6pokepcky NpoBM3uM 1 OCTaHaTU 14
NOCPEAHNYKN TPOLLIOLM 41 51
12 66 3ary6a nopagu owTeTyBawe 0 0
13 69 Opyru pacxoou 0 0
14 BKYMNHO PACXOOWU (36up o 7 po 13) 14.141 71.885
HETO OOBUBKA/3AIYBA O[] BIIOXKYBABA BO
15 XAPTUM OO BPEOHOCT (6-14) 15.387 36.879
16 7962 HepeanuanpaHa kanutanHa nobueka/saryba oa 15 9083 -38.504
BMOXYBaka BO XapTuu o BpegHOCT
(741+742) HeTo KypCHM pa3nuku oA BroXxyBare BO MHaHCUCKN
17 - MHCTDYMEHTH -111 153
(641+642)
18 BKYMNMHO HEPEAINTU3NP AHU OBUBKWU/3ATYBU 8.972 38.351
O BINOXXYBAHKA BO XAPTUM OO1 BPEOAHOCT (16+17) ' '
HETO 3roNnEMYBAHE/HAMAITYBAHKE HA HETO
19 CPEOCTBATA O PABOTEHE HA NMEH3UCKUOT 24.359 -1.472
®OHA (15+18)
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N3BewWwTaj 3a NpOMeHUTe Ha HETO cpeacTeaTa
Ha Tpurnas O3MN® 3a nepunopot 01.01.2022 - 31.03.2022

©
I ® © MpeTxoneH
s T T
ropmon Tt oo
58 22 (20 000 geH.) :
O c - O
1 2 3 4 5
HETO 3roJIEMYBAWE/HAMAITYBAHWE HA HETO
CPEOCTBATA O1 PABOTEHE HA MEH3UCKUOT ®OHA
1 00Paseu2 e oh hoELBKA/BATYBA Ol BIOXYBAHA 15.387 36.879
nosuumja 15
2 O6pa3¢_au. 2 iBkynHo HepeanuaupaHa gobuska/3aryba o Bnoxysara BO 8.972 -38.351
no3uumja 18 :xaptmm og BpegHoOCT
3 % PeBanopusauuja Ha xapmTe o4 BpeAHOCT pacnoroXnmem 3a 8.136
npogaxba -423
4 3ronEMyBAHE/HAMAITYBAKE HA HETO CPEACTBATA 23.036 6.665
HA NEH3UCKUOT ®OHQ, (1+2+3) ' '
5 90 [MapvyHn NpMnBKM NO OCHOB Ha yNraTeHW NPUAOHECH 69.546 134.720
6 91 MapuyHn NpunMBmM Ha cpeacTBa of ApPYrv NeH3UckK oHO0BU
Of1 NPOMEHa Ha YNEeHCTBO 205.371 288.521
7 9 MapuyHu ognvMBY NO OCHOB 3a UCMNATEHW NEH3UW/NEH3UCKN
HaZ,OMEeCTOK 0 -444
8 93 MapunyHn ognmMBK Ha cpeacTBa BO APYr NEH3UCKN GOHA0BM
of NpoMeHa Ha 4YneHCcTBO -223 -15.718
BKYNMHO HAMAIYBAHE/3NOJIEMYBAHWE HA HETO
CPEOCTBATA O TPAHCAKLIUKN CO
o CMETKOBOOCTBEHUTE EOUHULIN HA MEH3UCKUOT 274.694 407.079
®OH[ (5+6+7+8)
BKYNMHO HAMAIYBAHE/3FONIEMYBAHWE HA HETO
1 208.62 413.744
0 CPELOCTBATA (4+9) 98.629 3
HETO CPEOCTBA
11 Ha noyeTokoT Ha nepuogot 1.117.707 2.996.679
12 Ha kpajot Ha nepuogot (10+11) 1.416.336 3.410.422
BPOJ HA CMETKOBOOCTBEHU EOUHULN
13 WM3pageHn cMeTKOBOACTBEHM €AVHMLM BP3 OCHOBA Ha 677.768,002976| 1.231.437,706935
ynnaTeHu npugoHecu
M3agageHn cMeTkoBOACTBEHM e4UHMLM Bp3 OCHOBA Ha NpeHocC
14 Ha cpegcTBa 04 ApPYrU NEH3UCKM POHA4O0BKU O NPOMeEHa Ha 1.998.723,720447| 2.637.411,017850
YIEHCTBO
15 [MoBneyeHn cMETKOBOACTBEHN €QMHULIM BP3 OCHOBA Ha 0,000000 -4.094,406993
ucnraTa Ha NeH3wn / NeH3NCKU HagoMecToum
[MoBneyeHn cMeTKOBOACTBEHM €4AUHULM BP3 OCHOBA MPEHOC
16 Ha cpegcTBa BO ApPYrv NEH3MCKM (POHAO0BM Of, NPOMEHa Ha
YJIEHCTBO -2.169,377593| -144.756,774118
17 BPOJ HA CMETKOBOOCTBEHU EOVUHULIN (13+14+15+16) 2.674.322,435830( 3.719.997,543674
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Obpaseu 4.

PUHAHCUCKM NOKa3aTenu cnopeg cmetkosoacrseHunTe eanHUUN

Ha Tpurnas O3MN® 3a nepunopot 01.01.2022 — 31.03.2022

©

: '% IR TekoBeH nepuop

E §r no3anuumJdA nepuoa (80 000 AeH.)

[}
&3 (Bo 000 peH.)
2 3 4
BpenHocTa Ha HeTo cpefcTBaTa Ha NEH3NCKNOT poHA Mo
CMETKOBOACTBEHA eAMHMLA Ha NOYETOKOT Ha NepnogoT
HeTo cpefcTtBa Ha NEH3UCKMOT dIOHA, Ha NOYETOKOT Ha NEPUOAOT 1.117.707 2.996.679
Bpoj Ha cmMeTkoBOACTBEHN €4MHMLM HA NOYETOKOT Ha NeprMogoT 10.993.989,672358| 27.210.693,189444
BpeagHocT Ha cmeTKOBOACTBEHAaTa eAUHMLA HA NOYETOKOT Ha 101,578448 110,128711
nepuopgor (1/2)
BpenHocTa Ha HeTo cpeacTBaTta Ha MEH3UCKUOT GooHA MO
CMETKOBOACTBEHA €AMHMULIA Ha KPajoT Ha NepvoaoT
HeTo cpeacTtBa Ha NEH3UCKMOT GOHA, Ha KpajoT Ha NepruoaoT 1.416.336 3.410.422
Bpoj Ha cMeTkoBOACTBEHN eAVHULM Ha KpajoT Ha NepuoaoT 13.668.312,108188 30.930.690,733118
BpeagHocT Ha cMeTKOBOACTBEHaTa eAMHULA Ha KpajoT Ha 103,621892 110,260134
nepuopgor (4/5)
AOMNONHUTENHU NOKA3ATENN U NOOATOLM
. 1

OpHoc nomery pa(;xop,me 1 NpoceYvyHuTe HeTO CpeacTBa Ha 0,000896
NEH3NCKMOT PoHA, 0,902535
OpHoc nomery HeTo gobuBkara/3arybarta of BnoXxyBakarta Ha
NEH3UCKMOT OOHA U NPOCEYHUTE HETO CpeacTBa Ha MEH3UCKNOT 0,011347
¢oHg 11,905128
CTanka Ha NPUHOC Ha NEH3VNCKMOT doHA 1,94% 3,54%
! MokasaTenoT ce gobusa kora 36MpoT of noauummute 7 n 11 og O6paseuoT 6p. 2
Ke ce noaenu co NnpocevyHUTe HeTo cpeacTBa Ha NEeH3UCKNOT CbOH,CI,.
2 ﬂpoceHHI/ITe HEeTO cpeacTBa Ha NEeH3UCKUOT (*)OH,D, ce ﬂOﬁMBaaT Kora 36Mp0T
Ha BPedHOCTUTE Ha HeTOo cpeacTBarta Ha NEH3WCKMOT hoHA of nocregHuoT 1292 467 3.250.255

NPecMeTKOBEH [eH Of MeceuuTe BO NepuodoT Koj e NpeaMeT Ha aHanusa ke ce
nogenu co 6pojoT Ha MeceuuTe

® MokasaTenoT ce go6usa kora noauumjata 15 of o6paseLoT 6p.2 ke ce nogenu
CO NPOCEYHUTE HETO CPEACTBA Ha NEH3NUCKUOT choHA.

4 Ce npecmeTyBa cormacHo dopmynata of paBWMHMKOT 3a npoueHka Ha
cpeAcTBaTa Ha 3a[10/PKUT eNHUT e U A0GPOB ONTHUTE NEH3UCKM (POHOB U
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Obpasey, 5.

N3BewTaj 3a 6pojoT Ha CMETKOBOACTBEHU eANHUNLUM
Ha Tpurnas O3MN® 3a nepuopot 01.01.2022 — 31.03.2022

= Bpoj Ha U3Bopwu Ha
&’ o) NMO3NLUNJA CMEeTKOBOACTBEHU cpeAcTBaTa Ha
8 \g' e auHNUN cdoHpoT
1 2 3 4
1 Ha noyeTokoT Ha nepmnogoT 27.210.693,189444 2.791.156
2 M3nageHn cMeTKkoBOACTBEHU eQMHULM BP3 OCHOBA Ha ynraTeHu 1.231.437, 706935 134.720
NPUAOHECH BO TEKOT Ha NepmnonoT
M3nageHn cMeTKoBOACTBEHM €4MHULM BP3 OCHOBAa Ha NPeHoC Ha
3 cpencTBa og Apyru NeHsucku oHaoBM 0 NPOMeHa Ha 2.637.411,017850 288.521
YIEHCTBO BO TEKOT Ha NepunogoT
4 [MoBne4YeHn cMETKOBOACTBEHM €4MHULM BP3 OCHOBA Ha Ucnnarta -4.094,406993 444
Ha NeH3nW/NEH3NCKN HagoOMeCToLM
lMoBrieyeHn cMETKOBOACTBEHU EAVHULIM BP3 OCHOBA NPEHOC Ha
5 cpencTsa BO APYrn NeH3MCKU oHA0BM Of, NMPOMeHa Ha -144.756,774118 -15.718
YNEHCTBO
6 BkyneH 6poj Ha cMeTKOBOACTBEHM eAUHULM Ha KPajoT Ha 30.930.690,733118 3.198.235
nepuoaoTt
BpegHOCT Ha cMeTKOBOACTBEHaTa eAuHUUA
Ha noyeToKoT Ha nepnogoT 110,128711
Ha kpajoTt Ha nepuogot 110,260134

MpeTtcepaten Ha YnpaBseH onbop

Tuxomup lNetpecku

Digitally signed by Tihomir

Tihomir Petreski retreski

Date: 2022.04.20 13:14:43 +02'00"

YneH Ha YnpaBeH onbop
MapujaH Hukonoscku

MARIJAN Digitally signed by MARUAN
NIKOLOVSKI
Date: 2022.04.20 13:25:50 +0200'
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BENELLKN KOH OUHAHCUCKUTE U3BELLUTAU

1. OnwTun nHpopmaumm
Tpurnas oTBOpEH 3afoMXuTeneH neHsnckn ¢pona — Ckonje e 0CHOBaH COrNMAcHO peLueHneTo co bpoj
14-244/17 op 28.03.2019 roguHa Ha AreHumjata 3a cynepsBu3Mja Ha KanwuTasHO PUHAHCMPAHO
MeH3NCKOo ocurypyBame, Co Koe e AafeHo ofobpeHune 3a ynpaByBatbe CO 3a0/IKUTENIEH NEH3UCKK
¢doHpa Ha Tpurnas neHsumcko apywTteo Al Ckonje. OCHOBHM nogaTtoum Ha GOHAOT ce:

Hasus Ha Tpurnas pApywTBO 3a ynpaByBatbe CO 3a[O/KWTENHW W [OOPOBONHM
OpywTBoTto: neH3ncku ponposu ALl Ckonje - ckpaTeH Ha3uB: TpUrnas NEH3MCKO ApYLUTBO
AL Ckonje.

Cepnwte Ha CepguwTeTo Ha [pywTBOTO € Ha afpeca: byn. 8-mu Centemspu bp. 18 Kkar 2,
OpywTtBoTto: 1000 Ckonje, Penybnunka MakenoHuja

Hasuns Ha QoHpoT: Tpurnas OTBOPEH 3af0MXKNUTENEH NEH3NCKN PoHA, - Ckonje

Cepuwte Ha CepuwTeto Ha QoHAOT e Ha agpeca: byn. 8-mu Centemspm 6p. 18 kat 2,1000
Q®oHpot: Ckonje, Penybnuka MakepnoHuja

[MpaBHa pamka Ha
QoHpot: OTBOpEH 3aJ0NXKUTENEH NEeH3NCKN GOHA

Jatym Ha Tpurnae OTBOpPEH 3aJonXuteneH neHsmckn ¢oHp - Ckomnje e oCHOBaH Ha

ocHoBake Ha 28.03.2019 roguHa co posBona M opobpeHue 3a ynpaByBakbe CO

NEeH3UCKMOT GOHA:  3af0MKUTENEH NEH3UCKN GOHL o CTpaHa Ha AreHuujaTta 3a cynepsusmja Ha
KanuTanHoTO GpUHAHCUPAHO NEH3UCKO OCUTYpYBatbe.

KoHTakT TenedoH: +3892 5102190

Mime n npesmme Ha uneHoBu Ha YnpaseH oabop Ha [JpyLuTBOTO KOe yrpaByBa CO 3af40/KUTENHNOT
neHsnckn ¢poHAa:

- I-pmH Tuxomup Metpecku, Npetcepaten Ha YnpaseH oabop
- I-amH Mapujan Hukonoscku, YneH Ha YnpaBeH onbop

Mme n npesnme Ha uneHosu Ha HapsopeH ofnbop Ha [lpyLUTBOTO KOe yrnpaByBa CO 34,0/ KUTETHNOT
NeH3NCKN PoHA:

- I- avH Anjowa Ypuwny, MNpetcepaten Ha HapsopeH oabop

- I-puH bnax Kmertew, yneH Ha Hag3opHuot ogbop

- T-puH Pok MuBk, uneH Ha Hap3opHuoT ogbop un

- I-pmH Mupocnas Byjuk, HesaBuceH uneH Ha HapsopHuot ogbop
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Mme, npesume u agpecy Ha akuuoHepwuTe Ha [pylITBOTO KOe ynpaByBa CO 3a[0SIKUTENTHUOT
neH3nckn $GoHA M HUBHOTO Y4YecTBO BO OCHOBHATa [MaBHWHA Ha [pyLITBOTO Koe yrnpaByBa CO
33[0/KUTENHNOT NEH3UCKU GOHA:

3aBapoBanHuua Tpurnas, A.4a. JbybmaHa
CepuwTe: Muknowmnyesa uecra 19, 1000 JbybsrbaHa, Penybnvka CnoseHuja
YyecTBO BO OCHOBHaTa rnasHuHa: 100%

OcHoBHarta rnaBHuHa Ha Tpurnas neHsucko apywtso Al Ckonje nsHecysa 3,0 munuonu Espa.

Ha3us n ceguiuTe Ha YyyBap Ha UMOT
Ha3us n cegnwite Ha YyyBap Ha nmot: KomepuunjanHa banka Al Ckonje

CepuwwiTeto Ha YyBapoT Ha MMOT e Ha agpeca: Yn. Opue Hukonos 6p.3, MMAX 563, 1000 Ckonje,
Penybnuka MakepoHuja

2. CMeTKoBOACTBEHU NONUTUKH

2.1 OcHOBM 3a cocTaByBake Ha PUHAHCUCKUTE U3BELUTAN

®uHaHcuckmTe nsBewTan Ha QoHOOT ce NOATOTBEHU BO COMMACHOCT €O 3aKOHOT 3a 3af0/KMUTENHO
KanutasHo ¢pMHAHCMPAHO NEH3UCKO OCcUrypyBambse, [paBUIHMKOT 3a CMETKOBHMOT MJ1aH, popmarta u
cogp>XMHata Ha OCHOBHUTE PUHAHCUCKM U3BELUTAW M OOMNONMHUTENIHUTE U3BELUTaW Ha MeH3UcKuTe
doHpoBM n TMpaBUNHUKOT 3a MpoLEeHKa Ha CpeacTBaTa Ha 3aponXxuTenHuTe u [obpoBonHuUTe
neHsnckn ¢oHOoBM, NponuaHn of, AreHuunjata 3a cynepBu3Mja Ha KanuTanHo ¢uHaHcupaHo
MeH3UCKO ocUrypyBate (BO HaTaMOLWHMOT TeKkcT: AreHuujata unu MATMAC), objaseHn Bo CnyxbeH
BECHWK Ha Penybnuka MakefoHuja.

2.2 MNapwn4Hu cpeacrsa

MapvyHWTe CpeacTBa M NapUYHUTE eKBMBANIEHTM M1 ondaKaaT NapuyHMTe CPeACTBA HA HAMEHCKUTE
AEHapCKN 1 [EeBU3HU CMeTKW, oTBOopeHn BOo KomepumjanHa banka ALl Ckonje - baHka 4yBap u
npeogHuTe cmeTkn. GOHAOT MMa ABE HAMEHCKU AEeHAPCKN CMETKM, CMeTKa 3a NPUAOHECH N CMeTKa
3a UHBECTULMMN.

2.3 OunHaHCHUCKM cpeacTBa

OVHAHCUCKNTE WHCTPYMEHTU BO KOM Ce MHBeCTMpaHu cpefcrtBata Ha DoHAoT moxaT ga ce
Knacupuumupaat M eBUAEHTMPaAaT Kako PUHAHCMCKM cpeacTBa no objeKTMBHA BpefHOCT Mnpeky
BunaHcoT Ha ycnex (BobvBkaTa 1 3arybaTta) kou ce 4yBaaT 3a TpryBatbe, PrHAHCUCKK CPEACTBA KOM ce
4yBaaT [0 focnesare U PUHAHCMCKM CpecTBa pacrnonioxXAnBM 3a npogaxoa.
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2.3.1 Knacudpukauuja

BnoxyBartba BO $UHAHCUMCKM CpefcTBa KOWM ce 4YyBaaT 3a TpryBakbe- BO OBaa KaTteropuja ce
knacuduumpaaTr OHME [OONXKHUYKM M COMCTBEHUYKU XapTUM oOf, BPefHOCT CTeKHATU COo Luen
oCTBapyBatbe Ha J0BMBKa NpeKy TpryBakbe of KpaTKopoyHa $GnyKTyaumja Ha LieHa.

BroxyBarba BO GUHAHCMCKM MHCTPYMEHTU KOMW Ce YyBaaT [0 JoCreBarbe- BO OBaa kaTeropuja ce
KnacMpuumupaHu HegepuBaTHU GUHAHCUCKN UHCTPYMEHTM cO GUKCHW UNK OonpeaenuBu nNnakakba u
$UKCHO JoCneBatbe 3a KOMLLTO MEH3MCKUOT GOH MMa Hamepa Aa T YyBa A0 JocrneBarbe. Bo cnyyaj
[OpyLiTBOTO NpofaZie BNOXyBakbaTa KoM Ce YyBaaT A0 A0CTaCyBatbe, OCBEH BO HE3HAYUTENTHU U3HOCU
WK KaKo MOC/IeAMLA Ha He NMOBTOPYBaYkM, M30NIMPaH HAacTaH HafBOP Of, HETOBA KOHTPONaA, KOj He
MoXe fa bupe pasymHo npedBWUAEH, CUTe APYrM HeroBu ApYrM GUHAHCUCKM CpefcTBa Kou ce
KnacupuumupaHu BO KaTeropujata GUHAHCUCKM MHCTPYMEHTU KOM Ce YyBaaT Ao focrneBarbe Tpeba
MOBTOPHO Aa ce U3mepat no objekTusHa, pep BpenHocT. Of AAaTyMOT Ha HacTaHyBakbe Ha BakKoOB
HaCTaH, BO HapegHWTe ABe PpUMHAHCUCKM TOAMHU HUTY €AHa XapTuja of BPeAHOCT He CMee [a ce
npoueHun n knacuduumpa Bo KaTeropujata fo foCNeBakbe.

BO Cnyyaj Aa Cce npopafat fen of CpeAcTBaTa Kou ce ApXKaT [0 AOCTacyBakbe MOPaju NMpoMeHa Ha
LenuTe Unmn cnocobHocTa Aa ce ApXaT Ao [0CTacyBakbe, CUTe CpefcTBa Kou ce kKnacudpuumpaHm Bo
KaTeropujata Ha GUHAHCMCKN UHCTPYMEHTM KOM ce YyBaaT [o [OCTacyBakbe Tpeba NOBTOPHO Aa ce
n3mepar no objekTnusHa (pep) BpegHocT. Of AaTyMOT Ha HaCTaHyBatbe Ha BAaKOB KOHKPETEH Cyyaj
rna Bo Hape#HUTe ABe GUHAHCUCKN TOAUHU HUTY eAHa XapTuja of, BpeAHOCT Ha NEH3UCKUOT GOHS He
Tpeba fa ce npoueHu 1 knacuduumpa Bo KaTeropuja Ao foCTacyBatbe.

BnoxyBatba BO PUHAHCUCKM MHCTPYMEHTU PAcrnonoxnuBu 3a npopaxba- Bo oBaa kateropuja ce
KnacupuuMpaHn PUHAHCUCKM WMHCTPYMEHTUM HAMEHEeTM 33 YyBakbe Ha HeoApefeH BpeMeHCKU
nepuop, Kom MoxaT fa ce npopajaTt AOKONKY ce jaBu notpeba 3a NUKBUAHW CpeacTsa, UK BO
CMTyalMja Ha MOBOJTHM Na3apHU ABUXeHba €O LWTo 61 ce ocTBapuna fobmska.

2.3.2 [oyeTHO meperbe Ha BJIOXYyBakbaTa

DUHaHCMCKNTE MHCTPYMEHTM BO KOU Ce UHBeCTUpaaT cpefcTBaTa Ha DoHOT, NOYETHO ce Npu3HaBaat
BO M3BeluTajoT 3a HETO CpencTBata Ha MEH3MCKMOT GOHA, Ha OaTyMOT Ha TpryBakeTo, cropef
TPOLLUOKOT Ha HabaBKa BK/y4yBajKu r1 cuTe TPaHCAKLMCKM TPOLLOLM KON OUPEKTHO Ce NOBP3aHK €O
CTEKHYBaHETO Ha CpeACTBOTO, OCBEH Kaj GUHAHCUCKUTE UHCTPYMEHTM KOW Ce eBUOEHTUpaaT BO
noptdonunoTo 3a TpryBare. Cpeacrsata no objekTBHa BpeAHOCT NpeKy AO6UBKK 1 3arybu noYeTHo
ce npu3HaBaaT cnopep HWBHaTa 06jeKTMBHA BpeAHOCT, NpK LUTO TpoLIOUUTE HA TpaHcakuunuTe ce
npu3HaBaaT Kako pacxofiv Bo nepuonor.

I'Ip|/| MOYETHOTO TMpU3HaBake, CpeacTBata KoOU ce€ OEeHOMUHUpaHW BO CTpaHCKa BaJlyTa ce
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eBuUAeHTUpaaT BO [eHapcka MpOTMBBPELHOCT, cnopen cpegHuUoT fesBuseH Kypc Ha HBPCM 3a
coopBeTHaTa BaslyTa Ha JaTyMOT Ha TpryBatbe.

2.3.3 MNocnenoBartenHo Meperbe Ha BNOXYyBarbaTta

MocnepoBaTeNHOTO Meperbe Ha GUHAHCUCKUTE MHCTPYMEHTU KNacuPuLMPaHN KaKo BIOXYBaHa KOM
ce 4yyBaaT 3a TpryBarbe ce BpLM cnopep objeKTMBHAaTa BpeOHOCT, Ha JATYMOT Ha MpoLeHKa Ha
cpepcrBata Ha nNeH3UckMoT ¢oHp. lNocnepoBaTennHOTO Meperbe Ha PUHAHCUCKUTE UHCTPYMEHTH
pacnonoxnueu 3a npofaxba e kombuHaLuMja of BpeHyBatbe CO aMopTU3MpaHa HabaBHa BpefHOCT,
CO NMpMMEHa Ha MeTO[OoT Ha epeKTMBHA KaMaTHa CTarka, JOKONKY CO OBMe CpefCcTBa akTUBHO He ce
TpryBa Ha MNasapoT 3a XapTWW Of BPefHOCT, U BpefHyBarbe No ¢ep BpeaHocT. [obuskute unm
3arybuTe op npomeHaTa Ha objeKTMBHATa BpeAHOCT Ha GUHAHCUCKMTE MHCTPYMEHTU PacrosioXINBK
3a npopaxba ce Npu3HaBaaT Kako Hepeanu3npaHu BO nosuuunjata - PeBanoprsaumoHmn pesepsmu BO
M3BeLuTajoT 32 HETO CpeAcTBaTa HAa MEH3UCKNOT POHA, Ce /O MOMEHTOT Ha NPECTAHOK Ha NPU3HABaHETO
WX BO C/lyd4aj HA HMBHO OLUTETYBAHbe, MPU LITO aKyMyaMpaHUTE A0OMBKU WAM 3arybu, npeTxoaHo
npusHaeHn Bo M3BellTajoT 3a HeTo cpeactBa Ha POHAOT, ce NpM3HaBaaT BO TEKOBHWUTE A0OMBKM UK
3arybu. Kaj conctBeHnYKuTE XapTum of BpeaHoOCT Nocief0BaTENIHOTO BpefAHyBake ce BpLUM cropen,
objekTMBHaTa BpeQHOCT Ha [eHOT Ha NPOLEHKA Ha CpefcTBaTa Ha MeH3MckMoT ¢oHA. Kamartarta
npecmeTaHa Kopuctejku ja metoaaTa Ha edeKTUBHA KaMaTHa CTanka, Kako U NO3UTUBHUTE U HEraTUBHUTE
KYPCHWU Pas/IMKM Ha MOHETAPHUTE CPeacTBa KAacUPULMpPaHM KaKo pPacrofioKavMBM 3a npogarkba ce
npu3HaBaaT BO M3BewTajoT 3a paboTereto Ha PoHAoT. OMBMAEHAUTE Ha XapTuuTe O, BpesHOCT
pacnonoXAMBK 3a Npoaaxkba ce npM3HaBaaT Bo M3BewTajoT 3a paboTtereTo Ha POHAOT BO NepUoaoT Kora
Ke ce obe3begn npasoTo 3a nNpuMmarbe Ha ucnaatata. [10 NOYETHOTO Npu3HaBare, PUHaHCUCKUTE
CpeqncTBa KOW ce YyBaaT [0 OCMeBakbe Ce MepaT cropef HUBHATa aMopTU3npaHa HabaBHa BpeJHOCT,
CO NMpMMeHa Ha MeTOAOT Ha edeKTUBHA KamaTHa cTanka. [pn AUCKOHTMpare Ha NAHUTE NapUYHU
TEKOBMU, U3HOCOT KOj ce AUCKOHTUPaA 1 BpOojoT Ha AlEHOBM 33 KO Ce BPLUM AUCKOHTUPaHbe ce 3eMaaT of,
NpocnekToT Ha XapTujata. HepocneaHuTe npuxoau of Kamata W amopTuM3aumjata Ha
AMCKOHTOT/Npemujata ce Npu3HaBaaT Kako MPUXOAM Of KamaTa 3a NepuopoT.

Kaj opoyeHuTe peno3ntu nocnefoBaTeNlHOTO BpefHyBakbe BK/ydYyBa [HEBHA eBuAeHUWja Ha
KamaTaTa no foroBopeHa KamaTHa cTanka.

2.3.4 O6jekTVBHa BpeaHOCT

Ob6jekTMBHA BpeAHOCT € W3HOCOT 3a KOj CpeAcTBOTO MoXe Aa bupe pasmeHeTto, unu obspckata
noamMupeHa mMomely 3aMo3HaeHUM W CNpemMHW CTpaHW MpeKky HernocpefHa TpaHcakuuja.
Ob6jekTMBHATa BpeAHOCT Ha XapTUWTe Of, BPeAHOCT CO Kou ce TpryBa Bo Penybnuka CesepHa
MakepnoHuja ce pobusa npeky yTBpJyBarbe Ha HUBHaTa NasapHa BpeaHocT. CamMo nasapHuUTe LeHK
Kou ce pe3yntaT of TpryBare Ha MakefoHckata 6ep3a Ha xapTuu of, BpPeAHOCT ce KOpWCTaT 3a
yTBpAyBatbe Ha 0bjekTUBHaTa BpeAHOCT Ha XapTUnTe of, BpeAHOCT CO Kou ce Tprysa Bo PCM.
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Ob6jekTMBHaTa BpeOHOCT Ha XapTuuTe Of BPEAHOCT CO KOM ce TpryBa BO 3eMjuUTe YNEHKM Ha
EBponckaTta YHuja n OELLA, Tpeba na 6upe egHaksBa Ha HUBHAaTa NasapHa BpegHocT. Npu yTBpAyBate
Ha objeKTMBHATa BpefHOCT Ha PUHAHCMCKWTE CpeAcTBa CO KOM Ce TpryBa BO 3eMjUTe YNEHKW Ha
Esponckata YHuja n OEL, ce kopucTaT eANHCTBEHO Na3apHUTE LeHU KOW Ce pe3ynTaT Ha perynnpaHu
cekyHpapHu nasapu. [JoKonKy Ha [OeHOT Ha MpoLeHKa Hema TpryBarbe CO AajeHa XapTuja of
BpPeAHOCT, Hej3uHaTa NasapHa BpeaHOCT ce yTBpAYBa BP3 OCHOBA Ha LieHaTa Ha NOCNeAHO TpryBame,
o[l NocnefqHNOT AeH BO KOj Mmaro TpryBame. [asapHaTa BpeAHOCT He moxe fda buge yTBpaeHa Bp3
OCHOBa Ha LeHaTa Ha MocnefHo TpryBarbe [OKONIKY CO UHCTPYMEHTOT He ce Tprysasio BO nepuop,
noponr op, 30 peHa npen AaTyMOT Ha MpOLEHKa.

KynyBarbe 1 npofaBatbe Ha KPaTKOPOUYHW XapTUW Of, BPeLHOCT U Ha ApPXaBHW 0OBP3HULM, OCBEH
06Bp3HMLM M3OaAeHV 33 UCMnaTyBatbe Ha AEMOHWpaHWTE [eBU3HW BJIOTOBU Ha rparaHuTe w
06Bp3HMLMTE 33 fleHaLMOHANN3aLUMja, MOXe Aa Ce BPLUM W HA Masapu NpeKy LuanTep opraHn3npaHm
of, cTpaHa Ha HapopaHata 6aHka Ha Penybnuka C.MakenoHmja Bo copaboTka co MMHUCTepCTBOTO 3a
¢uHaHcun. ObjeKTMBHaTa BpEAHOCT Ha OBUE XapTUV Of, BPEAHOCT CE MEPU CO AMOPTU3MPAHNOT U3HOC
CO KOpUCTeHE HAa METOAOT Ha aMopTM3aLMja co epeKTUBHA KAMATHA CTanka. AKO CO MHCTPYMEHT He
ce TpryBano Bo nepuvop noponr o 30 AeHa ce NpUMeHyBaaT TEXHUKUTE Ha BpefHYyBakbe Kora He
MoCTOM aKTUBEH Nasap.

TexHUKM Ha BpedHyBatbe KOra He MOCTOM AKTMBEH Masap - Kora He MoCToM aKTWBEH Masap 3a
PUHAHCUCKMOT MHCTPYMeEHT, 0bjeKTMBHATa BpefHOCT ce YTBpAyBa cropef clefiHaTa MeToAoNoruja:

e Kaj akuuwuTe ce yTBpAyBa Cnopef NOMannoT U3HOC of HabaBHaTa BpeAHOCT UM U3HOCOT KOj
MeH3UCKNOT GOHA MOXE pa3yMHO Aa o4eKyBa fa ro gobue npym npomeTHa npopaxoba;

e Kaj JONTropoYHUTE JOMKHWYKU XapTUM of BpedHOCT ynoTpeba Ha MeTOAoT Ha JIMHeapHa
amopTu3aLmja co Toa LITO, MoYeTHaTa BpeAHOCT NpeTcTaByBa NOCIEAHO YTBpAeHa 06jeKTMBHa
BpPeAHOCT Ha Taa XapTuja;

e Kaj OTBOpEHWUTE WMHBECTULMOHW (OHOOBM Ce NpoLeHyBa Cnopepn BpPefHOCTa Ha yAenot
yTBpAEeHa Ha [aTyMOT Ha npoueHka, a objaBeHa of, cTpaHa Ha Komwucmjata 3a xapTum op
BpeaHocT unn MakefoHckaTta 6ep3a Ha xapTum of, BpeaHocT. Mo nckny4ok, [lpyLuTBOTO MOXe
A3 ja KopuCTy nocnepHo objaBeHaTa BpeHOCT MO yAen BO MHBECTULIMOHEH GOHA;

e Kaj 3aTBOpeHWUTE MHBECTULMOHM (OHOOBM Ce MpoLeHyBaaT crnopef BpefHOCTa Ha HeTo
cpencTBaTa no akumja;

e Kaj XxapTuuTe Of, BPEQHOCT BP3 OCHOBA Ha XMMoTeka Ce MpoLeHyBaaT CO KOpUCTeHE Ha
MeTOf0T Ha AUCKOHTUPAHW MApPUYHM TEKOBM, MpPU LUTO, AUCKOHTHATa CTanka Koja Ke ce
KOpucTM npu npecmeTkata Tpeba pga rv ogpasu npeosnagyBaykute ePpeKTUBHU KaMaTHM
CTanky 3a C/IMYHU MHCTPYMEHTM CO UCT MpeocTaHaT poK Ha AocCrneBarbe, NpunarogeHa Ha
PVU3UKOT Of, HEM3BPLUYBAHE HA MapUYHNUTE 0BBPCKH.
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AmopTu3npaHaTta HabaBHa BpeAHOCT ja MpeTcTaByBa BpeAHOCTa Ha WOHWUTE NapWU4yHU TEKOBU
AUCKOHTMPaAHM CO MpUMeHa Ha edeKkTUBHATa KamaTHa ctanka. EpekTMBHaTa kamaTHa cTanka e
LAMCKOTHA CTanka Mo Koja ceraliHaTta, AUCKOHTUPaHA BPeAHOCT HA CUTe MAHMW MapuU4HW TEKOBU ce
CBeflyBa Ha TPOLIOKOT Ha HabaBKa Mpu MOYETHOTO Mepetbe, a NpeTCTaByBa MHTEpHa CTanka Ha
MPUHOC Ha pUHAHCUCKOTO paboTetbe.

2.3.5 lobuskm unu 3arybu on nocnepoBaTenHoToO BpeHyBatbe

Kaj ¢uHaHCHMCKMTE MHCTPYMEHTM 3a TpryBatbe, cekoja fobuBka/3aryba of npomeHata Ha ¢ep
BpeAHOCTa Ha PUHAHCUCKUTE WHCTPYMEHTM U NpuxoauTe Of KyNnoHcKata kamaTa Tpeba pa ce
npu3Haat Bo M3BeluTajoT 3a paboTereTo, BO NepmoaoT Kora HaCcTaHyBaaT U TOa Kako HepeanusnpaHa
nobuska/3aryba. [lokonky Bo oBa Nnopt¢ponvo nma GpuHaHCUCKM MHCTPYMEHTU KOW [N1acaT BO [eBU3MN,
KypCHUTE pa3finku Kou npousnerysaar of, NocnefoBaTeNIHOTO BpeHYBaHbe NCTO Taka ce Npu3HaBaat
Bo M3BewwTajoT 33 paboTereTo Kako HepeanusmpaHa gobuska/3aryba.

Kaj dnMHaHCMCKMTE MHCTPYMEHTM KOV Ce YyBaaT [0 AOoCMeBakbe Npy NOCNe[oBaTeIHOTO BpeaHyBatbe,
ce reHepupaaT pobuskun/3arybu Bo M3BeLuTajoT 3a paboTereTo o KynoHcka kamaTta u amopTusaumja
Ha AUCKOHTOT/NpeMujaTa Kaj BOMKHUYKMUTE XapTUM Of BPELHOCT, KYPCHU Pasnuku Ha GUHAHCUCKNUTE
WHCTPYMEHTM BO CTPaHCKa BanyTa Uin AEHOMWHUPAHW BO CTpaHCKa BanyTa M OroBopeHaTa kamaTa
Kaj opoyeHuTe AenosnTu.

DobvBkuTe U 3arybute of, NpomeHaTa BO 06jeKTUBHATA BPeAHOCT Ha PUHAHCUCKUTE MHCTPYMEHTH
pacrnonoxnvBu 3a npopaxo6a (pasnvka nomery CMeTKOBOACTBEHATa aMOPTM3MPaHa BPeLHOCT U
objekTMBHaTa BpefHOCT) Tpeba Aa ce NpusHaaT Kako peBanopusnpaHu pesepsu Bo M3BeluTajot 3a
HeTO cpefcTBaTa Ha GpoHAOT. MpUXOANUTE Of, KAMATU U amopTu3aLMja Ha NpemujaTta/AUCKOHTOT ce
npusHaBaart Bo /3BeLuTajoT 3a pabotetrbeTo.

HepeanusupaHnute pnobusku/3arybum kou npousnerysaat of npomeHaTa Ha ¢ep-BpefHoOCTa ce
NpW3HaBaaT Ha IHEBHA OCHOBA.

2.3.6 [lenpu3HaBarbe Ha PUHAHCUCKU UHCTPYMEHTU

@oHpoT npectaHyBa Aa M npusHaBa PpUHAHCUCKUTE WHCTPYMEHTU KOra MoBeKe He rm nocepysa
npaBaTa CoApXaHW BO TUE MHCTPYMEHTH, LUTO BOOOMYAEHO e Clyyaj Kora MHCTPYMEHTOT e NpofajeH,
A0CNeaH UM Ha Apyr HauuH oTyreH. MNpu aenpusHaBarbe Ha PUHAHCUCKUTE MHCTPYMEHTU MO NaT Ha
npopaxba, ce npumeHyBa MPUHLMUMOT Ha MpocedyHn HabaBHM ueHu. [lpu npopaxba Ha
PUHAHCUCKUTE MHCTPYMEHTH 3a TpryBatbe, HepeanusnpaHute obusku/3arybu kou ce npusHaBaaT BO
M3BewTajoT 3a paboTereTo Ha NMeH3MCKUOT POHA, Ce Aernpu3HaBaaT BO NPONOPLMOHANeH Aen Ha
npopaxbata, a pasnuMkata Mmery [enpu3HaeHUTE WM3HOCU Ha HepeanusmpaHaTa p[obueka wu
HepeanusupaHaTta 3aryba npeTtcraByBa peanusmpaHa kanutanHa Jobveka/3aryba. [lenpmsHaBarbeTo
ce BpLIM Ha HepeanusvpaHuTe AOOWBKM/3arybu Npu3HaeHW BO TEKOBHMOT Nepuop (TeKoBHaTa
¢uHaHcMcka roguHa). Bo oBa noprtdonuo Bo HepeanusupaHata fobuska/3aryba ce BKIyuYeHw
KypCHUTE pasfiMku Kou npossnerysaat of, nocsefoBaTeIHOTO BpeAHyBatbe. [pn gocnesarbe Ha gen
WNK Lena rMmaBHNULA, CMeTKOBOACTBEHMOT TPETMaH Ha HepeanusnpaHute nobuskun/3arybum e ncrt kako
kajnpopaxb6ara.
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Mpu penpusHaBarbe HAa PUHAHCMCKM MHCTPYMEHTU PacrnonioxXvBu 3a npopaxba, Bo ciyyaj Ha
npopax6a, KymynaTuBHuTe HepeanusmpaHu fobusku/3arybu, Kom nNpeTxonHoO ce npusHasase BO
peBanopu3aLnoHnTe pe3epBu, ce JernpusHaBaaT BO NMPOMNOpLUMOHaneH Aen Ha npopgaxbarta u ce
npeHecyBaat Bo M3BelwTajoT 3a paboTereTo Kako peanu3npaHu KanuTanHu pobusku/3arybu. Kaj
BOMKHUYKUTE XapTUK Of, BPeHOCT pacnonioxiMBK 3a npopaxba, npu fgocnesarbe Ha Aen unv Lena
rMaBHULA Ce BpLUM Aenpu3HaBatbe Ha HepeanusnpaHu [obusku/3arybu, npeTxogHo Npu3HaeHn Bo
peBanopu3aLNoHNTe pe3epBi, BO MPOMOPLMOHAIEH Aen Ha JoCNneaHuoT.

2.3.7 OwrteTyBarbe Ha GUHAHCUCKN UHCTPYMEHTH

CpepncTBa eBMAEHTUMPAHN MO aMOpTU3MpaHa HabaBHA BpeHOCT- HA CEKOj AATYM Ha U3BeCTyBakbe,
@oHpoT npoLeHyBa Aanu Nocton objeKkTMBeH [oKa3 3a olTeTyBare Ha PUHAHCUCKOTO CPencTBo.
DVHAHCUCKOTO CPeACTBO UK Tpyna Ha GUHAHCUCKM CPeACTBA Ce OLITETEHN CaMO JOKOKY MNOCTOU
objekTUBEH AOKa3 3a OLUTETYBakbe Kako pe3ynTaT Ha efeH UKW NoBeKe HacTaHW LITO ce nojaBune no
NPBUYHOTO NpU3HABake HA CpefcTBaTa (“cnyyaj Ha 3aryba”) n Jokonky Toj cnyyaj (unm cnyvam) Ha
3aryba Bnvjae Ha nNpeABMAEHNOT WAEH TOTOBUHCKM TeK Ha PUHAHCMCKOTO CPeAcTBO UM rpyna
PUHaAHCKUCKM cpeacTBa KOM MOXAT BEpOJOCTOjHO fa ce NpoLeHar.

M3HocoT Ha 3arybaTa npeTcTaByBa pa3nuka Nomery eBUAEHTUPAHMOT WM3HOC Ha CPefCTBOTO W
ceraliHaTa Bpe[HOCT Ha NpOLLeHETUTE ULHU MAapUYHK TEKOBU (UCKNyYyBajKM M ugHUTe 3arybu no
OCHOB Ha CpeaCTBOTO) AUCKOHTUPAHM CO MPUMEHA Ha OpUTMHaNHaTa eGekTMBHA KaMaTHA CTanka Ha
¢uHaHcnckoTo cpepctBo. [MobapyBarbaTa CO KpaTKOpPOYHO [oCneBake He ce AWCKOHTMpaar.
EBMAOEHTUPaAHMOT M3HOC HA CPefCTBOTO Ce HamanyBa npeky ynotpebaTta Ha cMeTKa 33 pe3epBupatbe
nopaau oluTeTyBakbe, CO MCTOBPEMEHO NpU3HaBakbe Ha COOABETHUOT pacxof Nopaau olTeTyBatbe
BO TEKOBHMOT U3BeLwTaj 3a pabotereto Ha OoHZOT.

Jokonky npuumHWTe 3a obe3BpefHyBare MCYE3HAT, NPETXOAHO NPU3HAEHWOT M3HOC Ha 3aryba
nopaan obesspefHyBatbe MoHAOT ro ocnoboaysa / aHynupa npeky KOpuUrnpare Ha CMeTkaTa 3a
3aryba nopaau obesspefHyBare 1 ro Bk/ydyBsa Bo M3BeluTajot 3a pabotereto. OcnobopyBareTo Ha
3arybata nopaau obe3BpefHyBare He MOXe [ia pe3ynTupa BO CMETKOBOACTBEHA BPeOAHOCT Koja ro
HaJIMMHYBa W3HOCOT Ha aMopTu3MpaHaTa HabaBHa BpeOHOCT Ha CpeAcCTBOTO, AOKONKYy He 6uno
npu3HaeHo obesBpefHyBare.

CpencrBa eBMAEHTUPAHM Mo 0bjeKTMBHA BPefHOCT- Ha CeKoj AATyM Ha bunaHcuparbe, QoHOOT
npoueHyBa p[anu noctou objeKkTMBEH [OKa3 3a oLwTeTyBake HA (PUHAHCUCKOTO CpeacTBo.
3HAYMTENNHOTO UMK NPOTIOHTMPAHO onarakbe Ha 0bjekTUBHATA BPe[HOCT Ha PUHAHCMCKOTO CPefCTBO
nof HeroBaTa HabaBHa BpeJHOCT NpeTcTaByBa 0bjeKTMBEH [OKA3 Mpu YTBPAYBAaHETO HA MOXHOCTA
oL owwTeTyBatbe. [lOKOMKY MOCTOM TakoB AOKa3 3a (UHAHCMCKUTE CpeacTBa pacrnonoXineBu 3a
npopaxba, KymynaTvBHaTa 3aryba - u3amepeHa Kako pasnuka mefy HabaBHaTa Bpe[HOCT 1 TeKoBHaTa
objekTMBHa BpegHOCT ce nMpu3HaBa BO M3BewwTajoT 3a pabotereto Ha PoHOoT. [JOKONKYy, BO
nocrefoBaTeneH nepuop, 06jekTMBHaTa BpeAHOCT Ha JOMKHUYKN MHCTPYMEHT KnacudpuumpaH Kako
pacnonoxnaus 3a npofaxba ce 3ronemu, a 3roneMyBareTo Moxe 06jeKTUBHO a ce NoBp3e CO HAacTaH
KOj Ce jaByBa Mo NpW3HaBaHETO Ha 3arybaTa Nnopaam oLuTeTyBakbe BO TEKOBHUTE JOOMBKM UK 3arybu,
3arybata nopagu oluTeTyBarbe Ce aHynupa npeky W3selwTajoT 3a paboTtereto Ha DoHpoOT.

14



triglav

@uHaHcnckmn u3selutan Ha Tpurnas OTBOpeH 3ajonxuteneH neHsncku ¢poHg - Ckonje
3a nepuopgot 01.01.2022 —31.03.2022

OcTaHaTUOT M3HOC, [0 HoBaTa objekTMBHa BpeaHOcT, MDOHAOT ro TPeETUpa Kako 3rofeMyBakbe Ha
objekTMBHaTa BpeHOCT Ha CPeACTBOTO M Ce MPKU3HABA BO peBasiopn3aLMCcKUTe pe3epBu.

2.4 CpepctBa Ha DOHAOT M cTpaTernja Ha BNOXYyBakba

Cpeacteata Ha (DOHAOT ce MHBECTMpaaT COrMacHO oppeAbuTe Ha 3aKOHOT 3a 33aJ0KUTENTHO
KanutanHo (UHAHCMPAHO MEH3UCKO OCUrypyBare CO Len OCTBapyBatbe Ha HajBUCOK MPUHOC
€MHCTBEHO BO N0S13a Ha Y1eHOBUTE Ha NEH3UCKNOT GOHA Bp3 OCHOBA Ha MPUHLIMMNNUTE Ha CUTYPHOCT,
aveep3ndukaLmja Ha pU3NKOT Of, UHBECTUPaHbe U OAPXKYBake Ha afeKBaTHA NMKBUAHOCT. 3aKOHOT
n lpaBUIHMKOT 3a MHBECTMparbe Ha CpefcTBata Ha 3a[0/IKUTENTHUTE MEeH3UCKU ¢OHAO0BU TO
perynupaart UHBeCTUpareTo Ha cpefcTBaTta Ha QoHpoT, rm fepuHMpaaT BULOBUTE HA MHCTPYMEHTH
BO KOV € [103BOJIEHO WHBEeCTUpare, HOHMTETOT Ha M3JaBayuTe U WHCTPYMEHTUTE, TMMUTUTE NO
ofJeNHN N34aBayn n TMMUTUTE BO OOHOC Ha reorpadckata ansepsndukaumja.

2.5 Mobapysarba Ha DoHpoT

@oHpoT moxe Aa uma nobapysatrba No cliefHNUTE OCHOBU: NobapyBatrba of npoaax6ba Ha xapTum of
BpenHOCT, nobapyBarba MO OCHOB Ha BNOXYyBara, nobapysarba og PoHpot Ha MUOM, op opyru
neHsuckn ¢oHposu, nobapysara 3a AafeHM aBaHCK, nobapyBarba Of, MEH3UCKOTO APYLUTBO U
4yBapoT Ha UMOT, oA, ApXaBaTta U ocTaHaTn MHCTUTyunu. oHJOT moxe Aa Mma nobapysarba 1 of
XapTuK of, BpeAHOCT KyneHn AnpeKkTHO oA n3gasayvoTr. DoHAOT MMa 1 HepocTacaHu nobapysarba 3a
npecmeTaHn KamaTu U Apyrm akTMBHM BPEMEHCKU pa3rpaHuyyBamba. Mobapysarata ce nckaxysaar
Mo HMBHaTa HOMWHaNHa BpeaHocT. [MobapyBarbaTa NO OCHOB Ha BNOXYBakba BO XapTUU Of, BPeAHOCT
Ce ofHecyBaaT Ha NpoaaBarbeTO U KYyMnyBakbeTO Ha XapTuuTe of, BPEeOHOCT M Ce NMpu3HaBaaT Kako
cpepncTBa v/unu o6BpckM Ha [AaTYMOT Ha TpryBatbe, a Ce MOAMMUPYBaAaT Ha AAaTyMOT Ha nnaKkaree. OBue
nobapysarba BK/lydyBaaT M nobapyBatba 3a AMBUAEHAN.

2.6 06Bpckn Ha DoHAOT

@oHpoT MoXe Aa MMa 0BBpPCKM NO CefHUTe OCHOBU: OOBPCKM 3a HEKOHBEPTUPAHW NPUAOHECH,
06BpCKM MO OCHOB Ha BNOXYyBatba BO XapTWW Of, BPedHOCT, Aerno3nTh U nnacmaHu, obBpcku 3a
“CNNaTa Ha NeH3uu/meH3UCKM HaloMecTouM Cripema YsieHOBUTE U MeH3UOHMpaHUTe YIeHOBU HA
neH3ncknot ¢GoHa, 06BpCKM 3a NpeHOC Ha cpeAcTBa HA ApYrM GOHAOBU NO OCHOB HA NPOMeHa Ha
YNEeHCTBO, 06BPCKM MO OCHOB Ha 3aeMU U KpeauTun, 06Bpckn KoH [pyLuTBOTO, 06BpCKM 33 BpoKkepcku
¥ NOCpefHUYKMN MPOBU3NM, OCTaHATU 0BBPCKM 1 OAJ1I0XKEHO NNaKakbe Ha TPOLLOLM U MPUXOAN 33 UAHU
nepuopmn. O6BpckuTe ce NckaxkyBaaT Mo HUBHATAa HOMUHANHa BPeAHOCT.

2.7 Heto BpegHoCT Ha cpeacTBaTa Ha MOHAOT M BpeLHOCT Ha CMETKOBOACTBEHaTa eAnHMLA
HeTo BpenHocTa Ha cpenctBaTa Ha MOHAOT ce yTBpAYBa CO ofA3eMatbe Ha BKYMHUTE 06BPCKU, OCBEH
0b6BpckuTe KOH YneHoBuTe Ha MOHAOT, oA BKyNHUTe cpeacTBa Ha MoHAOT.
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BpenHocTta Ha cmeTkoBOACTBEHaTa eaAnHuLa Ha QoHAOT e efHaKBa Ha BpeAHOCTa Ha HeTo cpeAcTBaTa
Ha @oHpoT nopeneHa co BKYMHMOT Opoj Ha CMETKOBOACTBEHW epuHUUW. BpepHocta Ha
CMEeTKOBOJCTBEHaTa eANHNLA Ha NPBMOT AaTymM Ha MpoLeHKa no npsaTta yrnaaTta Ha NpuaoHecn BO
Q®oHpot mn3HecyBa 100 MK[, Bo cornacHoct co [MpaBUMHMKOT 3a NpoLeHKa Ha CpefcTBata Ha
NeH3UCKUTe GOHA0BMU.

BPE,D,HOCTa Ha CMeTKOBOAOCTBEHATa €AUWHWULaA, 6pOjOT Ha CMEeTKOBOOCTBEHUTE e€OgUHUUN N Cute
HamallyBakba U 3rojieMmyBakba Ha 6pOjOT Ha CMETKOBOACTBEHUTE €AUHUUM Ce Npe3eHTUpaat Cco
TOYHOCT A0 WWECT AeUNMalTHN MECTa.

2.8 Ctanka Ha NPUHOC Ha NEH3UCKNOT GOHA,

CrankaTa Ha MpUHOC Ce NPecmMeTyBa BO HOMUHANIEH U peanieH U3HOC 3a npetxogHute 84 meceum
(npecmeTkoBeH mepuop), a MoToa ce KOHBEpTMpa BO €KBMBANIeHTHA FOAMLLIHA CTarnka Ha MpUHOC,
“3paseHa BO MPOLIEHTH, CO ABE AELNMalTHN MeCTa.

[okonky neHsncknot GoHA He Mpuman npungoHecy Bo nepuop of 84 meceun, HO Npuman Bo nepuop,
of 12 meceum, Ha KpajoT HA jyHN OOHOCHO feKeMBpMU, Ke ce yTBpAU NPUHOCOT 33 NeEPUOROT O, NpPBU
jYHV OQHOCHO feKeMBpY NO OCHOBake Ha POHAOT A0 KPajoT HA jyHW OQHOCHO AEKEMBPYU KOra ce
npasu npecmetkara. Bo Toj cnyyaj npecmeTkoBHUOT nepuopf usHecysa 78, 72, 66, 60, 54, 48, 42, 36,
30, 24,18 n 12 meceun.

CrankaTa Ha MPUHOC BO HOMWUHAJEH M3HOC 3a CEKOj NPeCMETKOBEH Nnepuop, KOHBEPTUPaHa BO
€KBMBaNeHTHa roAuLLIHA CTanka Ha NPUHOC BO HOMUHAsEH U3HOC, Ce MpecmeTyBa Mo ciegHaTta
dopmyna:

Rnom= (SEt/SE0)"(365/t)-1

Kage,

Rnom e cTanka Ha NPUHOC BO HOMWHaNeH U3HOC 3a NPeCMeTKOBHUOT nepuog,

SEt e BpeHOCTa Ha CMETKOBOACTBEHATa €ANHMULA Ha NOCNeQHMOT AeH Of, NPeCMeTKOBHNOT Nepuog,
SEo e BpeHOCTa Ha CMeTKOBOACTBEHATA €ANHMLIA HA NOCIIEAHNOT AEH Of, MeCELLOT KOj NPETXOAM Ha
NpBMOT MeceL, BO NpeCMeTKOBHMOT rnepuoa,

t e 6poj Ha ,eHOBM BO MPECMETKOBHMOT Nepuop.

Crankata Ha NpUHOC BO peaneH W3HOC 33 CeKoj NpecMeTKOBEH Mepuop, KOHBEpPTUpaHa BO
eKBMWBaNEeHTHa TOAMLIHA CTanka Ha MPUHOC BO peaneH U3HOC, Ce MpecmeTyBa Bp3 OCHOBA Ha
roguLLHaTa cTanka Ha NpUHOC BO HOMWHANEH U3HOC M MPOMEHA Ha HUBOTO Ha TPOLLIOLUTE 3a XUBOT
BO MPeCMeTKOBHMOT Nepuopg Co KOpUCTEHE Ha cefHaTa popmyna:

Rreal = (1+Rnom)/{[N(1+(ik-100)/100))]*365/t}-1

Kane,
Rreal e ctankaTa Ha NpUHOC BO peasleH M3HOC 3a NMpecMeTKOBHWOT nepuod, Rnom e crankarta Ha
MPUHOC BO HOMWHANEH M3HOC 32 NPeCMeTKOBHUOT nepwuop, ik e nHaeKc Ha TPOLLOK Ha XUBOT, objaBeH
of, [IpXaBHWOT 3aBof, 3a CTaTUCTUKA Ha P. MakefoHMja, Ha KpajoT Ha jyHW OJHOCHO [leKeMBpU BO
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ceKoja roAnHa Bo OAHOC Ha jyHU UNK AeKeMBpU BO NpeTXofgHaTa roanHa, NoYHyBajKu of roaMHaTa Ha
npecmeTtkarta HaHasapj 3a cute roAMHU BO NMPECMETKOBHMOT Nepuof U nouiefHOTO Noayrogune Bo
npecmeTKOBHWUOT Nepuof, AOKONKY TOj M3HecyBa 78, 66, 54, 42, 30 unu 18 meceum.

2.9 MNpu3HaBabe Ha Npuxoam

2.9.1 MNMpuxopmn o Kamatn n AnNBUAEHOM

MpuxoaouTe of KamaTtu BKy4yBaaT MPUXOAM Of, KYMOHCKa KamaTta Ha O0OBp3HMUM, MPUXOAM Of
A0CTacaHn XapTUK o, BpeAHOCT U NPUXO[M of, OpoYeHm cpeacTsa. [puxoante No 0OCHOB Ha Kamatu
ce eBUAEHTMpPAHN Bp3 NPeCMETKOBHa OcHOBaA. lNpuxogute on AUBMAEHAM BKydyBaaT NpUXoau of
AVBMOEHAN Of, AOMALLUHM aKuuMuW W yAennm BO CTPAHCKM OTBOPEHW WHBECTULMCKM (OHOO0BW.
MpuxonuTe op AMBUAEHAM Ce eBUAEHTUpaaT no gobneHa HajaBa 3a ucnnarta Ha gusmpaeHaa on baHka

yyBap.

2.9.2 PeanusnpaHu KanuTanHu nobusku/3arybu

PeanusupaHute kanutanHu [obuBku/3arybu of BnoXyBakba, ce MpPU3HaBaaT BO MOMEHTOT Ha
npopax6bata Ha PUHAHCUCKUTE MHCTPYMEHTU, Kako pasnnka nomery HabaBHaTa M mpopakHaTa
BpPeAHOCT Kaj PUHAHCMCKMUTE WMHCTPYMEHTM BO MOpPTPONMO 3a TpryBake U Kako pasnmka mefy
CMeTKOBOACTBEHATa U NpoAaxHaTa BPefHOCT Kaj GUHAHCMCKMTE UHCTPYMEHTU pacrosioxivNBuY 3a
npopaxba. Peanusupanu kanutanHu fobusku/3arybu ce npusHaBaaT U Npu HanniaTa Ha focracaHa
rNaBHULA UK Aen of MaBHULA Ha AO/MKHUYKUTE UHCTPYMEHTU eBUAEHTUPAHU BO NOPTPONMOTO 33
TpryBarbe.

2.9.3 HepeanusupaHu kanutanHu gobusku/3arybu

Hepeanusupanute fobnskun/3arybu ce npusHaBaat kako pasnimka rnomery TpoLIOKOT 3a HabaBka u
objekTUBHaTa BpPefHOCT HA XapTUWUTe Of BPeAHOCT OJHOCHO amopTu3npaHata HabaBHa BpegHOCT.
Mpu poctacyBakbe Ha IMAaBHWULATA UK HEj3UH Aen, Kako v npu npoaaxba Ha xapTuuTte o, BpefHOCT,
M3HOCOT Ha HepeanusnpaHuTe JobuBKM 1 3arybu ce npeHecyBa kako peannsnpaHu [obmsku/3arybm
3a NepuopoT UNKN NPUXOS Of KaMaTw.

2.9.4 AmopTu3aumja Ha AUCKOHT/MpeMuja Ha XapTuK of, BpefHOCT

[unckoHTOT/Npemujata Ha XapTuuTe Of, BPEQHOCT Ceé aMOpTU3Upa Npeky TpoLlouu/nmpuxoan of
kamaTa. AMoOpTM3aLMjaTa Ha AUCKOHTOT/MpemujaTa Ha XapTuute of BPeAHOCT ce eBUAEHTMpPa Ha
AHEBHa OCHOBA W ce NMPU3HaBa Kako NPUXof of KamaTa Bo M3BeLuTajoT 33 paboTereTo Ha NeH3UCKMOT
¢oHA. Bo MOMEHTOT Ha pocneBarbe unuM npopaxba Ha xapTuute opf BpedHOCT, M3HOCOT Ha
amopTu3aumjaTa ce npeHecyBa Kako peanusupaHa fobuska unu 3aryba.
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2.10 Pacxoou Ha DoHpoT

2.10.1 HapomecTok 3a ynpaByBare co QoHAoT
@oHpoT Mcnnaka HagomecToum Ha [pywTBOTO 3a ynpaByBakbe co cpefcTBata Ha POHAOT Ha MeceyHo
HUBO BO U3HOC of, 0,030% op, BpeAHOCTa Ha BKYMHO ynpaByBaHUTe HeTo cpefcTBa Ha QoHAoT.

2.10.2 bpokepcky NpoBM3MMK U OCTaHATK MOCPEAHUYKN TPOLLIOLU

bpokepcku npoBusnu ce pacxoam Kon HactaHyBaaT of, TPaHCAKLMUTE CO GUHAHCUCKN UHCTPYMEHTH.
OctaHatM MocpeaHUYkn TPOLIOUU CEe TpoWouWUTe KOW Mpou3nierysaat of BJIOXYyBare€TO BO
GUHAHCUCKUTE MHCTPYMEHTH.

2.11 lobusku/3arybu op KypcHU pasnnku

Cpencreata Ha DOHOOT KOM ce AEHOMUHMPAHM BO CTPAHCKA BanyTa, Npu NOYETHOTO Npu3HaBakbe ce
eBuaeHTupaaT crnopep cpedHnoT gesuseH Kypc Ha HBPCM, ogHOCHO npu cekoe AOMOMHUTENHO
meperbe cpefcTBaTa ce npoueHysaar rno cpefqHuoT aesmseH Kypc Ha HBPCM. KypcHute pasnuku ce
eBuaeHTMpaat Bo M3BewrTajot 3a paboTtereto Ha NEH3UCKMOT POHA U TOA: MO3UTUBHUTE KYPCHM
Pa3fIMKN Of, MOHETapHW CTaBKM (MapuyHu cpefcTBa, nobapysBarba U 06BpCKU) ce MpU3HaBaaT Kako
NpuXoamn of, BIOXYBakba, HEraTUBHUTE KYPCHU pa3fiInku Of, MOHETAPHU CTaBKKU Ce Npu3HaBaaT Kako
pacxoau ofi BIOXYBakba, HETO KYpCHUTE pa3/iuku of, BNoXYyBatbaTa BO GUHAHCUCKU MHCTPYMEHTH ce
npu3HaBaaT Kako HepeanusmpaHu fobusku/3arybm.

2.12 JaHok Ha nobuska

CornacHo 3aKOHOT 3a 3af0/KUTENHO KanuTasHo GUHAHCUPAHO NEH3UCKO ocurypysarbe, GoHpoT
npeTcTaByBa OTBOpeH MHBeCTMLNCKMU $oHA. Kako TakoB, Hema npaBeH cybjeKTMBUTET U He Nopsiexu
Ha oapenbuTte o 3aKOHOT 3a AaHOK of, A06MBKa, KOj Ce NpUMeHYBa Ha NpaBHU CybjekTu.

2.13 UcnnaTu of, 3aponxuteneH ¢poHA
Op, 33401 XKNTENTHUOT (bOH,EI,, Cce BpwaT ncnanatu no OCHOB Ha:

e MNporpaMupaHu NoBfieKyBarba

e  e[HOKPaTHM UCMNATKU NO OCHOB Ha CTapOCHa NeH3Muja,

e  e[HOKpaTHM UCMNATU NO OCHOB Ha HaC1eACTBO,

®  WCMNaTK 3a NpeHoc Ha cpeacTea Bo PoHpot Ha MNOCM (pepoBeH 1 BoHpeneH TpaHcdep)

®  MCMIaTK 33 MpeHOC Ha CpefCcTBa BO ApyroTto OpyluTBo (BO paMKu Ha pefoBHMOT TpaHcdep),
e KcnnaTa Ha pasfinka 40 MUHUMaIHa MneHsuja.

Ncnnatute 3a npeHoc Ha cpenctsa Bo @oHpoT Ha NMMOCM u gpyrute [pywitea 3a ynpaByBarbe €O
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neH3ncku GoHZOBU, NPeTCTaByBaaT MPEHOCH MO OCHOB Ha MPOMEHa Ha YIeHCTBO, flofleKa OCTaHaTuTe
BUOOBM MCMNATU NpeTcTaByBaaT WCMIATM  KOH YNEHOBUTE WM HUBHWUTE  HaCTEQHULM.
Wcnnatute Ha neH3un of, 3aQ0MXKNUTENTHUOT GOHA, ce MpeAMeT Ha OfAaHOYYBake CO AAHOK HA INYEH
poxop,.

2.14 TpaHcakuuu co NoBp3aHm cybjekTn

MoBp3aH cybjekT BO OOHOC HA oOppefeHO TNpaBHO Jvue WIM  PU3MYKO JNivue  e:
a) noeAuHeYeH akLMOHEp UM rpyna akuMOHepK Kou mocepyBaaTt Hajmanky 10% op akuuute co
npaBo Ha rnac uan nocegysaaT NOMas MPOLEHT M UMaaT NocpefHa Uin HenocpeaHa KOHTpona Bp3
0[J1y4yBaH€TO BO TOA MPaBHO JINLIE;

6) 6uno Koe Apyro NpaBHO NMLE BO KOE NPBOTO NPABHO JIMLIe, MOCPELHO UIW HEMOCPeLHO, NoceAyBa
Hajmanky 10% of akuuuTe CO NPaBO Ha [Nac UAKU Noceaysa NMOMan NPOLEHT U UMaA NoCpefHa Uu
HenocpefHa KOHTposa Bp3 OfJ1y4yBareTO Ha TOa NPaBHO JINLLE;

B) 6uno Koe Apyro NpaBHO NuLE BO KOe efleH aKLMOHep, NOCPefHO WK HENoCpefHo, nocenyBa
noseke of 20% of akuuMUTE CO MpPaBO Ha Mac U BO UCT BPEMEHCKW MEepWof UCTUOT aKLMOHep
nocepyBa, NocpeHO UK HenocpeaHo, noseke of 20% of akuMMTE CO MPaBO Ha IMac BO NPBOTO
npaBHO NuLe;

F) CPVI3W—IKO mue unnu npaBHO nuue Koe MMa HenocpenHa WUNu nocpenHa KOHTpoJia, Win ce
KOHTpONUpaHWU o4 Uiun ce noA 3aeAHNYKa KOHTpOJ1a Ha NPaBHOTO JINLIE;

,El,) 4Y1€H Ha ynpaBeH O,D,60p, HafA30peH O,D,60p WIN YneH Ha Apyr opraH Ha ynpaByBare UKW Haa3o0p
Ha MpaBHOTO Jinue;

f) BO BpCka cO NiMLaTa HaBedeHW Norope, nN1La Kou ce BO CPOACTBO NpeKy 6pak unu nocsojyBatbe,
Aeua v pogutenu, bpaka u cectpu, nonybpaka v nonycectpu, 6abu, gesosLm U BHYLM, Ha ApYr HauWH
ce KpBHO NOBP3aHM 10 BTOp CTENEH, TNL,A KOW Ce BO OAHOC pOAUTeN cTapaTen u feTe, Makea uiu o4ys
¥ MOCMHOK M NOKepka 1 CHaa, 3eT U poanTenu Ha bpayHute gpyrapu.

2.15 KpMTUYHU CMeTKOBOACTBEHM NPETNOCTAaBKM W KNYYHW U3BOPU Ha HECUTYPHOCT BO NPOLIEHKUTE
Bo npumeHata Ha cmeTkoBoAcCTBeHWTe NMonmTukM Ha DoHOOT, pakoBoACTBOTO Tpeba Aa poHece
ofpefeHV npecyau, NPOLEHKN M MPETNOCTaBKN 33 CMETKOBOACTBEHaTa BpeAHOCT Ha cpeAcTBaTa u
0obBpCKUTE KOW He ce NecHo BOOYNMBM of Apyrute u3Bopu. [lpoueHkWTe U NpUApPYXHUTe
npetnoctaBkn ce 6asMpaHn Ha NpPeTXOQHWU WUCKYCTBA UM Apyrn $akTopu KoM ce CmeTa feka ce
peneBaHTHWU. PeanHuTe pe3yntatm moxaT fja ce pa3finkyBaaT O, OBME NPOLEHKM.

I'Io,u,ony C€ HaBeOEeHU KJTYYHUTE NMPETNOCTAaBKN LUTO C€ OAHECYBAaaT Ha UAHWHATa N APYTrKn N3BOPU Ha
HECUTYPHOCT Npu BpLlEHE Ha NMPOUEHKUTE Ha OATYMOT Ha VI3BELUTaj0T 34 (pI/IHaHCVICKaTa COCTOj6a,
KOUWTO M 3ronemyBaat puUsnyute 3a 3Haqaij| KOpeKunUn Ha CMETKOBOACTBEHATA BpPEOHOCT Ha
CpencTBata u O6BPCK|/1TE BO TEKOT Ha HapeaAHaTa q)MHaHCVICKa roouHa.

2.15.1 Knacndukaumja Ha GUHAHCUCKN MHCTPYMEHTH
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OpywtBoTo rv Knacupumumpa GUHAHCUCKUTE MHCTPYMEHTM BO NOPTHONMOTO Ha OCHOBA Ha NpoLeHKa
Ha pakOBOACTBOTO 3a AO/ITOPOYHaTa HaMepa Ha YyBarbe Ha CpefiCTBOTO U cnocobHocTa Ha DoHAOT Aa
ro yyBa cpepactsoto. Mucnerwe Ha pakoBOACTBOTO € feka knacudukauumjata Ha PUHAHCUCKUTE
WUHCTPYMEHTM MNpPUKaXaHNW BO (PUHAHCUCKUTE M3BELUTAM € HarnpaBeHa Ha OCHOBAa Ha BanugHU
pacyfyBatrba U NPOLIEHKM 3a HamepaTa 1 cnocobHOCTa 3a YyBahe Ha CPefCcTBOTO.

2.15.2 UcnpaBka Ha BpegHocTa Ha nobapyBatbaTa

MpecmeTkaTa Ha UCMpaBKa Ha BpedHOCTa Ha cnopHuTe nobapyBatba Ce 3aCHOBA Ha NpoLieHeTuTe
3arybum kou notekHyBaaT O HEMOXHOCTA Ha JpyraTa cTpaHa Aa rv UCMONHKU AOTOBOPHUTE 06BPCKM.
MpoueHKaTa ce 3acHOBa Ha aHa/iM3M Ha CTapocHaTa CTPyKTypa Ha nobapyBaraTa, UCTOPUCKUTE
oTnUcK M BOHMTETOT Ha M3gaBayoT. OBa M BKy4yBa W NPeTNocTaBKUTe 3a UAHOTO OfHECYBake Ha
“3paBaymTe M pesynTupayknTe AHU HaniaTu. PakoBoACTBOTO BepyBa ieKa [ONOSTHUTe/THa UCNpaBKa
Ha Bpe[HOCTa, OCBEH 3a pe3epBupatbaTa KoM ce BeKe NpuKaXaHu BO GUHAHCUCKUTE N3BELLTaN, He e
notpebHa.

3. MapunyHu cpepcrtsa

31 maprt 2021 31 maprt 2022

[leHapcka HameHCKa cMeTKa 3a yriaTeHn npupoHecu 18.586 -

[leHapcka HameHCKa cmeTka 3a MHBeCTUL MK 97.012 33.450

[leBn3Ha cmeTka 21 1.442

BkynHo 115.619 34.891

4. Mobapysara

31 mapr 2021 31 mapt 2022
MobapyBarba NO OCHOB Ha BIOXYBakba - -
MobapyBara No ocHOB Ha aueuaeHamn -ETO - -
MobapyBarba NO OCHOB Ha HEHABPEMEHM YNNaTu - -
Mobapysarba o MoHAoT Ha MAOM - 826
MnateHu TpoLwoum 3a uaHu neproau (ABP) - -
BkynHo - 826
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5. BrnoxyBsara BO xapTuu of, Bpe4HOCT U [eno3nTu

AKuMn um3pafeHn oA  AOMALLUHM  aKLMOHepCKM
ApyLiTBa

AKUMM  um3pafeHW of  CTPAHCKM  aKLMOHepCKM
ApyLTBa

CTpaHCKM OTBOPEHMN MHBECTULIUCKN POHA,0BM

Ypenu uspapeHu og gomawwHn ON®

DuHaHcKckn CpencTBa KOW ce YyBaaT 3a TpryBame

KpaTkopouHu genosntu
[onropoyHun genosntu
JomallHu gpxaBHY 06Bp3HMLM

@DVHaHCUCKM  cpeAcTBa  KouM ce  4yBaaT fo
[0CTacyBakbe

JlomaliHu gp>XaBHM 06Bp3HULLK
JlomallHu apXKaBHYM 3anucy

OuHaHCMCKM CpeacTBa KOW Ce pacrosiokInBu 3a
npopaxba

BkynHu BnoxyBarba BO XapTuu Of BpeaHOCT U
0eno3untu

6. O6BpCKM KOH NEH3UCKOTO ApYLUTBO

O6BpckM MO OCHOB Ha HAJOMECTOK of yniaTeHu
npuaoHecu

O6BpcKkM 33 AaHOK - 04 AUBUAEHOA

O6BpCKM MO OCHOB Ha HaJOMECTOK 3a yrpaByBakbe CO
cpencrsa

BkynHo

21

31 maprt 2021 31 maprt 2022
12.512 19.692
15.545 -

359.042 969.855
27.778 101.866
414.877 1.091.413
35.400 10.517
167.200 264.200
117.778 321.667
320.378 596.384
529.654 1.661.944
26.679 -
556.333 1.661.944
1.291.588 3.349.741
31 mapt 2021 31 maprt 2022
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7. PeBanopuv3auuja Ha xapTuuTe of BpeAHOCT pacnonoxXansm 3a npogaxoa
31 mapt 2021 31 maprt 2022
O6Bp3HMLM M3[afeHN UNKN rapaHTUpaHu of, Bnapata
Ha Penybnuka MakepoHuja
MKMINF20GT62-D02020/02-0235 (237) (2)
MKMINF20GT39 -D0O2019/15-1134 (19) 5.834
MKMINF20GS22 - DO2019/045-0234 (81) 2.333
MKMINF20GTO5 - DO2019/12-0934 (44) (8)
MKMINF20GT21 - DO2019/14-1049DK (472) (19)
MKMINF20GW83 - DO2021/14-0936 - 2
MKMINF20GW75- DO2021/13-0836 - -
MKMINF20GC89- DO2019/10-0749DK - (5)
MKMINF200DI1 - RMDEN18 37 1
BkynHo (814) 8.136
8. Mpuxoam of KaMaTh M amopTusaLmja Ha BUCKOHT/Npemuja
31 mapt 2021 31 mapt 2022
Mpuxoawm op “a BucTa” kamarta 17 5
Mpuxoamn on Kamara of, AONTOPOYHMN AEMO3UTU 761 999
Mpuxoamn on kamara of, KPaTKOPOUHU AENO3UTK 97 20
Mpuxoawn op kamata op, 06Bp3HMLM n3paaeHn of P.C.
MakenoHuja 4.344 12.897
BkynHo 5.219 13.921
AmopTu3aLmja Ha AUCKOHT/Npemmja Ha 06Bp3HMLK 11 (19)
BkynHo 5.230 13.902

22




triglav

@uHaHcnckmn u3selutan Ha Tpurnas OTBOpeH 3ajonxuteneH neHsncku ¢poHg - Ckonje

9. Mpuxoaun on auBMAaeHAN

3a nepuopgot 01.01.2022 — 31.03.2022

31 mapt 2021 31 mapt 2022
Mpuxoau op AvBnaeHAa — obMYHM akLKUKM BO 3emjaTa - -
Mpuxoau op AvBuaeHAa — 0bUYHM aKLUM BO CTPAHCTBO 37 -
Mpuxoawu op ansmpeHpa —ETO 543 2.560
BkynHo 580 2.560
10. Peanu3supaHa kanuTanHa nobuska of BNOXyBakba BO XapTWM Of, BpegHOCT
31 mapt 2021 31 maprt 2022
Yaenu Bo JOMALLHW OTBOPEHU UHBECTULIMOHU GOHLO0BM 2.429 61
CTpaHCKu 06MYHM aKL MK 2.859
JomalLHu 06UYHM akLumn -
CTpaHCK1 OTBOPEHU MHBECTULIUCKU GOHO0BYU -
BkynHo 2.429 2.920
11. MO3WUTUBHM KYpCHU pa3ninky of MOHeTapHW CTaBku 6e3 pUHAHCUCKUTE MHCTPYMEHTH
31 mapt 2021 31 mapt 2022
MO3NTMBHM KYpCHW pasnuKW Kaj napu4Hu cpencrsa-
OEeBU3HN CMETKN 732 152
Mo3nTMBHM KYpCHW pasnuku opf kynonpopgaxba Ha
[AEBU3M MO 3aKNYYHUL,A 42 865
MO3NTMBHM  KYpCHU  pasnukum Kaj obBpcku 3a
nopamHyBakrbe Ha TpaHCaKL MU CTPaHCTBO 117 1.029
Mo3uTMBHM KypcHM pa3nukm of nobapyBarba 3a
avBupgeHpa ETO 178 110
Mo3nTMBHM KypCcHM pa3nuku opf nobapysarba 3a
AVBMAEHAA - aKLMMW BO CTPAHCTBO 1 -

23




triglav

@uHaHcnckmn u3selutan Ha Tpurnas OTBOpeH 3ajonxuteneH neHsncku ¢poHg - Ckonje
3a nepuopgot 01.01.2022 —31.03.2022

Mo3UTMBHU KYpCHW pasnuku opf nobapysBara 33

[eBu3eH aenosut - 11
MO3UTUBHM KYpCHU O, MOHETapHW CTaBKM 20.218 87.215
BkynHo 21.289 89.382
12. Tpowouu of paboTereTo Co NEH3UCKOTO APYLUTBO U YyBapOT Ha MMOT
31 mapt 2021 31 mapt 2022
Tpoluok KoH [IpyLLITBOTO NO OCHOB Ha yrnpaByBame CO
cpepcrsaTta 1.125 2.860
Tpowok KoH [lpylUTBOTO MO OCHOB Ha BJie3Ha
nposu3unja - -
BkynHo 1125 2.860
13. PeanusnpaHa kanutanHa 3aryba of BloXxyBarba BO XapTum o, BpeAHOCT
31 mapt 2021 31 mapt 2022
Ypenu Bo JOMaLLHN OTBOPEHN MHBECTULIMOHMN POHO0BY - -
CTpaHckn 06MYHM akLUK - 445
CTpaHCKV OTBOPEHWN MHBECTULMCKU GOHO0BM - 1.081
BkynHo - 1526
13a.Pacxoan no oCHOB Ha KamMaTu M aHOK 3a AMBUAEHOa
31 maprt 2021 31 maprt 2022

Pacxooun no ocHOB Ha HeraTMBHA Kamara -
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BkynHo -

136. Opyrn pacxogm

31 mapt 2021 31 mapt 2022
Pacxopn no ocHOB Ha AaHOK Ha AuBMaeHaa 3a ETO 67 567
Pacxop no ocHOB Ha AaHOK Ha AUBMAEHAA 332 aKLUK 7 -
BkynHo 74 567
14. Pacxopu 3a 6pokepckn NPOBU3MM M OCTAHATU NOCPEAHUYKN TPOLLIOLM
31 mapt 2021 31 maprt 2022
Bpokepcka nposu3mja 41 51
BkynHo 41 51
15. HepeanusunpaHa kanutanHa ,u,06MBKa/(3ary6a) o[, BNOXYyBakba BO XapTun of, BpeaHoCT
31 mapt 2021 31 mapt 2022
Yaenu Bo JOMaLUHW OTBOPEHU UHBECTULMOHU GOHL0BM 68 (303)
O6unYHM akunm n3gageHun so Penybnunka MakegoHuja 901 (482)
OBMYHM aKLuMN U3[JAJEHN Of, CTPAHCKW KOMMAHUU W”
6aHKm 1.587 -
CTpaHCKy OTBOPEHWN MHBECTULMCKU GOHO0BM 6.489 (37.719)
OpxaBHu 3anucun nsgagexmn so Penybnuka MakeaoHuja 38 -
BkynHo 9.083 38.504
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1le. TpaHcakLumn co NoBp3aHN CTpaHu

MoBp3aHuTe cTpaHn Ha [OpywTBOTO Npu paboTereTo BO MMe M 3a cmeTka Ha QoHpot ce
NOeHTUPUKYBaaT cornacHo CMeTKoBoACTBEHUTE NoNUTUKK. Bo nepuopot of 1 jaHyapu 2022 roanHa
0o 31 mapt 2022 rogmHa JpyluTBOTO HEMa €BUAEHTMPAHO TPaHCAKLMK CO MOBpP3aHU CTPaHU BO Mme
1 3a cmeTka Ha QoHpoT.

17. YnpaByBarbe CO pusnuute

Llenta Ha ynpaByBarbeTo co pusunum Ha PoHport, e Aa ce obesbenm paboTtere BO COMMACHOCT €O
npaBunata 3a yrnpaByBatbe CO PWU3MKOT, 4@ Ce BPLUM KOHTpONa WM HaA30p Hag pusULMTE Of,
paboTerbeTo, Kako 1 [a Mpe3eMa MepKM 33 ynpaByBatbe CO The pusmnum. MonuTukaTta 3a KOHTpona Ha
PU3MKOT MpeTCTaByBa BOCMOCTaByBatbe Ha HEOMXOQHWTE MOCTAaNku W Mpouedypu 3a 3awWwTuta of
HenpudaTnInBa U3N0XEHOCT Ha pu3nk Ha PoHAOT.

I'Ipou,ec0T Ha ynpaByBak€ CO pU3nLN C€ COCTOU o CNIeAHUTE aKTUBHOCTU:

- WpeHTndunkyBarbe Ha cuTe pU3MLIM CO KOM Ce COOYYBa, UM MOXe Aa ce coodn DOoHAOT, kKako u
aHanu3a Ha U310XeHOCTa Ha pu3mnLuTe.

- [lpoueHa Ha MaTepujanHocTa Ha UAEHTUGUKYBAHUTE PU3ULU

- OppenyBatbe Ha HAUMHOT Ha CllefleHbe Ha MaTepujaiHUTe pU3nLK,

- HauwuH Ha ynpaByBatbe co noeAnHeYHN BULOBU Ha pU3ULIM

- BocnoctaByBatbe 1 axypupatrbe Ha CUCTEM Ha TMMWUTU Ha U3J10XKEHOCTa Ha PU3ULIK

- BocnoctaByBatbe Ha cMCTeM 3a U3BECTYBakbe 3a U3NIOXKEHOCTA HA PU3NULM

17.1 Pu3mK og npomeHa Ha KamaTHUTe cTanku

KamaTHMOT pu3nK ce opHecyBa Ha BepojaTHOCTa of MNaj Ha BpeAHOCTa Ha cpefcrTsata BoO
nopT$HoNnoTO KON ce pe3ynTaT Ha HeoYeKyBaHU NPOMEHU BO KamaTHuTe ctankun. DoHAoT e n3noxeH
Ha KamaTeH pU3KK 3a cpefcTBaTa BO MOPTPONNOTO KOU MMAAT GUKCHU KaMaTHU CTaNKMW.

17.2 BanyTteH pu3suk

BanyteH pu3nk, olHOCHO pV3UK Ofi MPOMEHA Ha EBU3HUTE KYpCEBU, NPOM3NETYBa Of, NPOMEHUTE Ha
KypceBuTe Ha efiHa BaJlyTa BO ofHOC Ha Apyra. OTBOpeHa UM HECOBPLUIEHO XeLlMpaHa no3uumja Bo
ofpefeHa CTpaHCKa BanyTa MoXe [1a floBefe 3HavajHn GNyKTyauuu Ha npodpuTnTe Nu BpeaHoCTa Ha
cpencrBata MepeHu BO NIOKasiHa BanyTa.
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17.3 Pu3uk og npomeHa Ha BpeQHOCTa Ha COMCTBEHUYKNTE UHCTPYMEHTH

Pu3nkoT og npomeHa Ha BpeHOCTa Ha COMCTBEHNUYKUTE MHCTPYMEHTM € pU3NK KOj Npousnerysa of,
nasapHuTe ABWXEHa Ha BpefHOCTa MO Koja ce TpryBaaT COMCTBEHUYKUTE WHCTPYMEHTM BO
noptponnoto Ha QoHAOT Kou ce KNACUPULMPAHN KaKO PUHAHCUCKU MHCTPYMEHTM 33 TPryBarbe Unm
pacnonoxnmen 3a npopaxba. BpeaHyBareTo Ha OBME PUHAHCMCKM WMHCTPYMEHTU Ce BpLUM Ha
AHeBHa ocHoBa. Co 0BOj pM3MK ApPYLUTBOTO yrnpaByBa Npeky Ausep3ndpukalmja Ha nopteonnoTo no
noBeKe AUMEH3UN — ceKTOpcKa, reorpadcka, BanyTHa 1 gpyru.

17.4 JlukBnaHOCEH pU3nkK

PU3MKOT Ha NNKBUOHOCT € pU3MK KOj NpOoM3nerysa off HEMOXHOCTa [ia ce NpeTBopaT NoeguHEYHN
061U Ha UMOT BO Napw, UK pU3MK KOj Npou3nerysa o, HEMOXHOCTa ia ce f0BeAaT BO paMHOTEXa
KpaTKOpO4YHWUTe CPeACTBa Of €[lHa N KpaTKOPOYHUTE 0BBPCKYM oA, Apyra cTpaHa.

YnpaByBareTO Ha PU3NKOT O IMKBUAHOCT € HaCOUYeHO KOH O pXYyBatbe Ha cnocobHocTa Ha DoHAoT
[,a pacronara co cpefcTBaTa Ha HaYMH KOj Ke 0BO3MOXMU Bo cekoe Bpeme DoHAOT Aia e BO cocTojba Aa
OLroBOpU Ha NpUCTUTHATUTEe OBBPCKM M [@ ja OAPXU JIMKBMAHOCTA Ha OMTUMATHO HUBO, OJHOCHO
HWBO KOe€ 'l 340BOJTyBa CUTe 3aKOHCKM bapatba.

17.5 KpeauteH pusuk

KpeauteH pusnk npetctaByBa MOXHOCTa 3a reHepuparbe Ha 3aryba koja npousnerysa of, Heycnexot
MW NaK 3ronemeHnoT pU3nK Of, Heycrnex Ha Apyrata IoroBopHa cTpaHa (aHr. ,counterparty) pa ru
MCMOSTHM JOTOBOPHUTE 06BPCKN.

Co ornep, Ha Toa wrto QOHAOT Ke rv BNOXyBa CpefcTBaTa Ha CBOUTE KJIMEHTU BO XapTUK Of, BpeAHOCT
Ha noBeKe M3JaBayn, KPeAUTHUOT PU3MK Ha KOW Ce U3NTOXKEHWN CpeacTBaTa, ce HabrbyayBa Ha HUBO Ha
uenoto noptdonuo. KpeaUTHUOT pu3nK Ha NOpTHONMOTO Ce aHaNM3UPa BO COTNMACHOCT CO OCHOBHUTE
dakTopM KOV ro AeTepMUHMpPaaT CTENEHOT Ha pU3MK, O[HOCHO:

e  KpeaUTHWOT PpejTMHI Ha MNOoeAuHeYHUTe W3[aBayW/OOMKHULMUTE BO KOW ce BJIOXyBaaT
cpencTBata,

e KoHUeHTpauuja Ha MOpTPONNOTO, OJHOCHO CTENeHOT Ha Ausep3udukauluja Bo norneq Ha
“30aBaym, CEKTOPU U PETUOHY,

e OnwraTa coctojba BO EKOHOMUMUTE Kafe LUTO OnepupaaT uspasadnte/[omKHULUTE.

17.6 OnepatuseH pusuk

OnepaTuBHWTE pU3NLM Ce€ KOHTPONMpaaT MnpeKky MnocTaByBakbe Ha cCoofBeTHa nopenba Ha
O[IrOBOPHOCTUTE MOMeFy OpraHM3aLMoHuTE [efoBM Ha [lpylITBOTO BKYY4EHM BO MpOLECOT Ha
yrnpaByBatbe CO WHBECTULUCKOTO nopTdonno Ha @OHAOT, BO OJHOC Ha: CK/yyyBatbe Ha
TpaHcakLuuTe, clefere Ha yCornaceHocTa Co IMMUTUATE Ha M3/I0XKEHOCT U perynaTusHuTte bapatba,
Mepetrbe Ha OCTBapyBatbaTa, U3BECTYBaHETO, MOPAaMHYBaHETO Y CMETKOBOACTBEHATa eBUAEHLM]a U
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Mepetbe Ha pe3ynTaTuTe. YnpaByBaHeTO CO ONepaTUBHUTE pU3NLM Ce BPLLM Npeky obe36enyBatbe Ha
coofiBeTHa WHPOpPMaLMCKa TexXHOMOrMja 3a MnoAafpLlika Ha onepauuuTe 3a YynpaByBarbe WU
VHBECTMpatbe Ha cpeacTBaTa Ha MoHJoT.

18. HactaHu no patymot Ha n3BecTyBame
Mo paTymoT Ha coCTaBYBakbe Ha M3BELUTAjOT 3a PpUMHAHCUCKATA COCTOjba He ce Cyynja HacTaHu of
MaTepujanHo 3Hayere, kov Tpeba Aa ce npukaxaT BO PUHAHCMCKUTE U3BELITaN.
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MPUNO3NU
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BpeaHoct Ha | BkynHa BpepgHocT % on
Tpolwok Ha Hab6aBKa Bikynen Tpouiok akuujata Ha Ha AEHOT Ha % Ha BpeAHoOCTa Ha
ornuc Bp. Ha akuum . Ha HabaBka
no akuuja (Bo geH) (80 AeH) AEHOT Ha n3BecTyBake (BO i M34aBa4Y0T | MEH3UCKMOT
n3BecTyBame AeH) cdoHa
1 2 3 4 5 6 7 8
OGUYHM aKkuun 1.094 18.440 20.173.546 18.440 19.692.000 0,08% 0,58%
MKALKA101011 - ANIKAnovg AL CKOMNJE 1.094 18.440 20.173.546 18.440 19.692.000 0,08% 0,58%
[NpropuTeTHN akumm
AKLMK BO 3aTBOPEHWN MHBECTULWIOHWN (HOHO0BU
BkynHo BrnoxyBara BO akuuu nsgagenu so Penybrnvka MakegoHuja 1.094 18.440 20.173.546 18.440 19.692.000 0,08% 0,58%
O6GUYHM aKuun
MproputeTHM akuMn
AKUMM BO 3aTBOPEHU MHBECTULMOHU (hOHAOBMU
BKynHo BnoxyBaka BO aKuUu usgaaeHu Bo CTPaHCTBO 0 0 0 0 0 0,00%: 0,00%)
BKynHoO BnoxyBah,a BO aKuuu 1.094 18.440 20.173.546 18.440 19.692.000 0,08% 0,58%
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(2) O6Bp3HULMU
BkynHa
HomuHanHa Tpowok Ha Ha6aBka BPCAHOCT Ha PO g e
onuc BpeaHoCT (80 neH) AEeHOT Ha % Ha u3pgaBayoT . Ha MeH3UCKUOT
n3BecTyBate cdoHp
(BO AEH)
1 2 3 4 B 6
0O6Bp3HMUM M3AAACHY UNK rAPaHTMPay oA Braaata Ha 1.835.713.869 1.990.638.962| 2.011.806.427 234,72% 58,91%
Peny6nuka MakepgoHuja
MKMINF20GS22 - DO2019/045-0234 28.2.2034 0:0:0 - MKD 37.490.000 37.562.258 40.197.446 6,69% 1,18%
MKMINF20GS71 - DO2019/09-0534 16.5.2034 0:0:0 - MKD 45.000.000 45.909.250 46.266.695 2,76% 1,35%
MKMINF20GTO5 - DO2019/12-0934 19.9.2034 0:0:0 - MKD 40.390.000 40.743.330 41.052.064 1,50% 1,20%
MKMINF20GT39 - DO2019/15-1134 7.11.2034 0:0:0 - MKD 111.860.000 112.356.475 119.011.838 9,32% 3,49%
MKMINF20GT62 - DO2020/02-0235 13.2.2035 0:0:0 - MKD 22.390.000 22.116.934 22.274.799 1,87% 0,65%
MKMINF20GU02 - DO2020/06-0635* 18.6.2035 0:0:0 - MKD 42.320.000 43.006.889 43.321.073 2,65% 1,27%
MKMINF20GU44 - DO2020/10A-1035* 29.10.2035 0:0:0 - MKD 100.000.000 100.436.032 101.048.854 5,27% 2,96%
MKMINF20GV50 - DO2021/01B-0136* 14.1.2036 0:0:0 - MKD 80.000.000 79.932.455 80.422.021 12,38% 2,36%
MKMINF20GV84 - DO2021/04-0336 4.3.2036 0:0:0 - MKD 30.000.000 29.876.505 30.061.882 5,13% 0,88%
MKMINF20GW 18 - DO2021/07-0436 15.4.2036 0:0:0 - MKD 225.000.000 229.012.204 230.409.353 23,49% 6,75%
MKMINF20GW42 - DO2021/10-0636 17.6.2036 0:0:0 - MKD 253.000.000 256.414.704 257.979.086 42,29% 7,55%
MKMINF20GW75 - DO2021/13-0836 5.8.2036 0:0:0 - MKD 76.000.000 76.771.168 77.239.634 8,56% 2,26%
MKMINF20GW83 - DO2021/14-0936 16.9.2036 0:0:0 - MKD 130.000.000 130.944.195 131.745.196 8,09% 3,86%
MKMINF20GW91 - DO2021/15-1036 14.10.2036 0:0:0 - MKD 400.000.000 402.137.163 404.590.880 54,11% 11,85%
MKMINF20GX25 - DO2022/01-0137 13.1.2037 0:0:0 - MKD 240.000.000 240.011.500 241.313.526 32,45% 7,07%
MKMINF200DI1 - RMDEN18 31.5.2029 0:0:0 - EUR 206.998 12.852.698 12.936.244 3,98% 0,38%
MKMINF20GP09 - DO2018/11-0448DK 26.4.2048 0:0:0 - EUR 166.682 11.492.610 11.625.218 0,51% 0,34%
MKMINF20GP41 - DO2018/15-0748DK 19.7.2048 0:0:0 - EUR 160.530 10.565.459 10.687.340 0,82% 0,31%
MKMINF20GS89 - DO2019/10-0749DK 18.7.2049 0:0:0 - EUR 256.314 16.222.001 16.377.885 1,75% 0,48%
MKMINF20GS97 - DO2019/11-0834DK 8.8.2034 0:0:0 - EUR 74.804 4.657.476 4.691.608 1,53% 0,14%
MKMINF20GT21 - DO2019/14-1049DK 31.10.2049 0:0:0 - EUR 662.187 41.944.031 42.376.459 4,52% 1,24%
MKMINF20GT54 - DO2020/01-0150DK 30.1.2050 0:0:0 - EUR 377.494 23.192.320 23.447.342 2,59% 0,69%
MKMINF20GU10 - DO2020/07-0850DK 6.8.2050 0:0:0 - EUR 358.860 22.481.307 22.729.984 2,46% 0,67%
O6Bp3HMUM U3gaaeHn unu rapaHtmpadu og HapogHa Banka Ha
Peny6nuka MakegoHvja
OOBP3HMLUM U3aAEHW UNK rapaHTUpaHu of GaHku
OO6BpP3HMLUM M3afeHV O aKLUMOHEPCKM ApyLUTBA, OCBEH BaHku
BkynHo MHBeCTULUYN BO 0BBP3HVLM U3RaAeHY Bo Penybnuka 1.835.713.869 1.990.638.962| 2.011.806.427 234,72% 58,91%
MakenoHuja
O6BP3HMLUM 1 APYTY XapTuu o BPeAHOCT U3AaAEHN Of, CTPaHCKM
Bf1agmn 1 UeHTpanHu 6aHku
OO6BpP3HMLM U ApYTY XapTUK Of, BPEOHOCT - U3AafleHN O, CTPaHCKU
e[MHMLY Ha JlokanHa camoynpasa
OBBP3HMLM 1 APYTY QOMMKHUYKM XapTuM of BPeAHOCT - M3QafaeHn of
CTPaHCKM KOMNaHuv 1 6aHkn
%I:(LyI'IHO WHBECTMLMUN BO OGBP3HULM U3JaAeHU BO CTPAHCTBO 0 0 0 0,00%: 0,00%)
BKynHO MHBeCTMLMU BO 0GBP3HULU 1.835.713.869 1.990.638.962 2.011.806.427 234,72%; 58,91%
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©

(3) Apyrn AOMKHUYKM XapTUKU oA BPeAHOCT U yaenu Bo

BkynHa
HomuHanha Tpolwok Ha HabaBka BREAHOCT Ha el sl i
onuc AEHOT Ha % Ha M3gaBavoT | Ha NeH3UCKUOT
BpeAHOCT (BO AeH.)
U3BecTyBate coHa
(BOo meHapwm)
1 2 3 4 5 6
Tpesopcku 3anvcu usgapexn on Bnapgata Ha Peny6nuka
MakepoHuja
BnarajHuykun 3anucu usnanexn og HapogHa baxka Ha Peny6nuka
MakepoHuja
CepTudmkatv 3a 4eno3uT U KomepuujanHu 3anucu 3fageHn unm
rapaHTMpaHu of 6aHku
XapTun of Bpe4HOCT BP3 OCHOBA Ha xunoTeka n3gafexn op 6aHku
Komepuujanyu 3anucv vagageHn of akuMoHepcKW ApyLuTBa, OCBEH
6aHkn
Yaenv Bo OTBOPEHW UHBECTULMOHW (DOHL,0BU 804.924 102.169.283 101.865.987 8,75% 2,98%|
POU® 1212072012KOKEOE6364578 - ONd TEHEPANN KELL 272.783 33.953.972 34.017.693 1,98% 1,00%
POU® 1518112014BPNPNHE983120 - ON® B NMPEMUYM 231.673 34.258.544 33.829.729 1,90% 0,99%
PON® 1618112014BOKEOE6983120 - OM® Bd I KEL Oenosnt 300.468 33.956.767 34.018.565 4,87% 1,00%
[pyrv HeHaBeaEeHN XapTn o, BPegHOCT
BKynHO MHBeCTULMM BO APYrY AOMKHUYKM XapTum of,
BPeAHOCT U yAenu BO MHBeCTULMOHM hoHAoBU BO Peny6nuka 804.924 102.169.283 101.865.987 8,75% 2,98%)
MakenoHuja
Yaenv Bo OTBOPEHN UHBECTULIMOHW 0OHA,0BU 191.640 1.007.574.531 969.855.170 0,42% 28,40%
DE0002635307 - ISHARES STOXX EUROPE 600 DE 25.500 76.016.018 71.133.255 0,02% 2,08%
DEO0OOAOHO08NL1 - ISHR EUR600 PERSNL&HOUSE DE 2.310 15.303.492 13.347.997 0,00% 0,39%
IEOOBIF5YL18 - VANQUARD FTSE APXJ ETF 13.300 21.174.626 21.313.617 0,05% 0,62%
IEO0BZ0G8977 - SPDR BBG US TIPS 2.600 5.224.162 4.890.352 0,00% 0,14%
US4642863926 - ISHARES MSCI WORLD ETF 23.420 174.763.102 166.437.176 0,24% 4,87%
US4642873339 - ISHARES GLOBAL FINANCIALS ET 3.600 16.149.009 15.860.152 0,08% 0,46%
US4642875722 - ISHARES GLOBAL 100 ETF 3.300 14.391.743 13.916.310 0,01% 0,41%
US4642882579 - ISHARES MSCI ACWI ETF 3.140 17.468.970 17.373.371 0,00% 0,51%
US46435G4257 - ISHARES ESG AWARE MSCI USA 13.520 78.602.245 75.982.118 0,00% 2,23%
US46435G5163 - ISHARES TRUST ISHARES ESG AW 18.480 79.365.738 75.553.946 0,00% 2,21%
US78464A5083 - SPDR PORT S&P 500 VALUE 6.450 15.015.058 14.932.315 0,00% 0,44%
US8085242019 - SCHWAB US LARGE-CAP ETF 36.500 115.856.327 108.990.720 0,01% 3,19%
US9219107334 - VANGUARD ESG US STOCK ETF 5.100 24.092.928 22.929.515 0,00% 0,67%
US9220427424 - VANGUARD TOT WORLD STK ETF 10.450 59.600.197 58.694.014 0,00% 1,72%
US9229083632 - VANGUARD S&P 500 ETF 6.210 148.362.298 142.964.600 0,00% 4,19%
US9229087443 - VANGUARD VALUE ETF 17.760 146.188.618 145.535.711 0,00% 4,26%
Tpesopcku 3anvncu n3gageHn of CTPaHCKV Bragmn
BnarajHWuky 3anucu n3gageHy of CTPaHCKW LeHTpanHu 6aHkm
KomepuujanHu sanucy u3gageHn of CTPaHCKM KoMmnaHum u 6aHku
[pyrv HeHaBegEeHW XapTn of, BpegHOCT
BKynHO MHBeCTULMM BO APYrM AOMKHUYKMN XapTum of,
BpPEeAHOCT M yAeNn BO MHBECTULIMOHM (DOHAOBMU U3[aaeHu BO 191.640 1.007.574.531 969.855.170 0,42% 28,40%)
ﬁaucmo
BKynHO MHBECTULUY BO APYTM AOTKHUNKN XapTu oA 096.564 1.109.743.814] 1.071.721.157 9,18% 31,38%
BpPeAHOCT U yaAenu BoO OTBOPEHM MHBECTULIMOHU hOHAOBU




(4) MnacmaHn 1 geno3nTun
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% on
Tpoliok 3a BkynHa BpeAHOCT Ha
onuc HabGaBKa (BO [AeHOT Ha U3BeLuTajoT Sl LG
AeHapwn) (BO peHapw) feHsnckmoT
¢hoHp
2 3 4
KpatkopoyHu genosnt 10.517.192 10.517.583 0,31%
JonropoyHu genosnmm 264.200.000 265.372.154 7,77%
OcTaHat nnacMaHu
BKynHo nnacMaHu v Aeno3utu 274.717.192 275.889.737 8,08%
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Obpasey, 7.

CTpyKTypa Ha UHBECTULMUTE NO BUAOBU HAa PUHAHCMCKM CPeacTBa
Ha Tpurnas O3MN® Ha geH 31.03.2022

onvc BkynHa BpeAHOCT Ha MpoueHTyaneH yaen Bo
AEHOT Ha U3BecTyBak-€TO | BpeAHOCTa Ha NMeH3UCKNOT

Akummn 19.692.000 0,58%
O6BP3HMLM M APYTY AOTITOPOUHY 2.011.806.427 58,91%
OOIPKHUYKN XapTn o BpegHOCT

Kpatkopo4Hu xapTum of BpegHOCT 0 0,00%
AKUMN 1 yaenv Bo MHBECTULIMOHM bOH0BM 1.071.721.157 31,38%
[MapunyHn cpeactea 34.892.714 1,02%
MNnacmanu n geno3nm 275.889.737 8,08%
OcTaHatn cpegcTea 825.543 0,02%
BkynHo cpeacTBa 3.414.827.578 100,00%
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Obpaseu 8.

MN3BeLwTaj 3a peannsmpaHute AobmeKN n 3arybu
Ha Tpurnas O3MN® 3a nepunopgot 01.01.2022 — 31.03.2022

s [ PeanuasunpaHa
Oatym Ha n . XapTum CmMeTKOBOACTBEHA MpopgaxHa 6
npopax6a popadeHa xapTuja o BpegHoCT . BpeaHOCT - [OobuBKa unm
BpegHoCT ZEIEE
1 2 3 4 5 6 (5-4)

O6unyHM akummn nsgageHun so Penybnuka MakegoHuja 0

MpuopuTteTHn akumun nsgageHn so Penybnvka MakegoHuja 0

Akuunn BO 3aTBOPEHM MHBECTULMOHM POHA0BM n3gageHn Bo Penybnuka 0

MakegoHuja

OOMYHM aKLMK M3gaaeHn o CTPAHCKN KOMMaHuM U BaHku 12.105 31.758.367 34.172.810 2.414.443
14.01.2022 | CH0038863350 - NESN SE 600 4.518.587 4,284,946 -233.641
18.01.2022 | CH0038863350 - NESN SE 660 4.980.009 4,768.804 -211.205
14.01.2022 | DE0005190003 - BMW GY 900 4.912.563 5.558.103 645.540
18.01.2022 | DE0005190003 - BMW GY 930 5.076.315 5.680.272 603.957
14.01.2022 | GBOOBO3MLX29 - SHELL NA 2.500 2.977.824 3.373.174 395.350
17.01.2022 | GBOOBO3MLX29 - SHELL NA 2.500 2.977.824 3.390.140 412.316
18.01.2022 | GBOOBO3MLX29 - SHELL NA 3.930 4.681.140 5.405.676 724.536
18.01.2022 | US5398301094 - LMT UN 85 1.634.104 1.711.695 77.591

MpropuTETHM akuun nsgageHn o CTPaHCKM KOMMaHum 1 6aHku 0

AKLMM BO 3aTBOPEHN MHBECTULMOHN (DOHAOBU NU3JaaeHN O CTPaHCKM 0

KOMMaHuM 1 6aHkn

OO6Bp3HMLM N3JadeHn Uy rapaHTupadm og Bnagarta Ha Peny6nvka 0

MakegoHuja

O6Bp3HULM M3gageHn unu rapaHTupanu og HapogHa baHka Ha Peny6nuka 0

MakegoHuja

OOBpP3HULM N3JadEHN UK TapaHTUPaHW O AOMaLLHW GaHKu 0

OOBpP3HNLM N3JadeHN O AOMALLHM aKLIMOHEPCKM APYLUTBA, OCBEH BaHKM 0

OOBpP3HMLM 1 OpYrK XapTUn 04 BPEQHOCT M3OafeHN of, CTPAHCKU BNaau u 0

LeHTpanHm 6aHku
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O6GBpP3HULM M APYTN OOSMKHUYKN XapTUKU O BPEOHOCT - U3fafeHn of

3a nepuogort 01.01.2022 —31.03.2022

CTpaHCKM eQnHULM Ha rokanHa camoynpasa 0
O6Bp3HULY 1 APYTN OOIMKHUYKN XapTuKn 04 BPEOHOCT - N3gafeHn o4 CTPaHCKM 0
KOMMaHum 1 BaHkm
Tpesopcku 3anncu nsgagenn og Bnagata Ha Penybnuka MakegoHuja 0
BnarajHuykn 3anncun nsgageny og HapogHa baHka Ha Peny6nuka MakegoHuja 0
CepTudmkati 3a 4enosuT 1 kKomepuujanHu 3anucm nsgageHun nnu 0
rapaHTupaHvn o goMaluHm 6aHku
XapTuu o BpeOHOCT BP3 OCHOBA Ha XMMNoTeka n3gageHn og AoMallHn B6aHKu 0
KomepumjanHm 3anucn mnsgageHn of AoMallHW akLMOHEPCKU ApyLUTBa, OCBEH 0
DaHkm
Yaenn Bo goMaluHN OTBOPEHU MHBECTULIMOHU DOHO0BU 658.842 77.939.226 78.000.000 60.774
12.01.2022 | PON®1212072012KOKEJEG364578 - OV® TEHEPANW KELW OEMO3UNT 233.198 28.980.575 29.000.000 19.425
09.02.2022 | PON®1212072012KOKE[E6364578 - ON® TEHEPAJIV KELL OEMO3NT 80.327 9.991.949 10.000.000 8.051
12.01.2022 | PON®1618112014BOKEJEG983120 - OV BoI KEW AEMNO3NT 256.848 28.975.009 29.000.000 24.991
09.02.2022 | PON®1618112014BOKEEG983120 - ON® Bl KELWI OENO3NT 88.470 9.991.693 10.000.000 8.307
Opyrn HeHaBegeHN JOMALUHWN XapTuUn Of BPEAHOCT 0
Tpes3opcku 3anncu nsgaaeHn of CTpaHCcKu Bnaam 0
BnarajHnyku 3anucu n3gageHn CTPaHCKM LEHTPanHn 6aHku 0
KomepumjanHu 3anucu mnsgageHn of CTPaHCKM KoMnaHum u 6aHkn 0
Yaenu Bo cTpaHCKU OTBOPEHU MHBECTULIMOHU (hoHAO0BMU 12.260 39.413.982 38.332.377 -1.081.605
17.03.2022 | DEOOOAOQ4R36 - SXDPEX GT 700 4.669.241 4.446.482 -222.759
18.03.2022 | DEOOOAOQ4R36 - SXDPEX GT 700 4.669.241 4.504.352 -164.889
23.03.2022 | DEOOOAOQ4R36 - SXDPEX GT 930 6.203.568 6.074.043 -129.525
25.03.2022 | DEOOOAOQ4R36 - SXDPEX GT 930 6.203.420 6.084.188 -119.232
24.01.2022 | IEOOBZ0G8977 - TIPS LN 3.000 5.850.354 5.697.747 -152.607
24.01.2022 | IEOOBZ0G8977 - TIPS LN 1.500 2.925.177 2.846.876 -78.301
25.01.2022 | IEOOBZ0G8977 - TIPS LN 1.500 2.936.175 2.865.340 -70.835
31.01.2022 | IEOOBZ0G8977 - TIPS LN 3.000 5.956.805 5.813.349 -143.456
Opyrn HeHaBedeHN xapTumn of BpeQHOCT M3fadeHn of CTPaHCKuN Briagu v 0

KOMMaHun
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JononHuTenHu peanusMpaHu KanuT3nHu Aoo6mMBku/3aryou Peanusupahu | Peanusupauu
3aryou OOOUBKMU

PeanusnpaHu kanutanHu nobuBKu/3arybm - Hannara Ha gocTacaHu 0 0 0 0

XapTuu oA, BPeAHOCT U focTacaHU aHyuTeTU Ha XapTum oa BpeaHoCT

BKYMNHO PEAIIUBUPAHU OOBUBKU U 3ATYBU 1.393.612
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N3BewTaj 3a HepeaimanpaHuTe gobMBKKU U 3arybum
Ha Tpurnas O3MN® 3a nepunopgot 01.01.2022 — 31.03.2022
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1 2 3 4 5 6 7 8 9
31.03.2022 | O6uyHM akumm nsgageHn Bo Penybnuka MakenoHuja 20.173.546 19.692.000 0 -481.546 0 0| O
MKALKA101011 - AnNKANTOWA AQ CKOMJE 20.173.546 19.692.000 0 -481.546 0 0| O
MpuopuTteTHn akummn nsgageHun so Penybnvka MakegoHuja
AKUMK BO 3aTBOPEHN MHBECTMLMOHM (DOHAOBU M3aadeHM BO
Penybnvka MakegoHuja
OBWYHN aKkuMK U3gafdeHn of CTPaHCKM KOMMaHUM U BaHKn
MpropuUTETHM aKLMM U3LadeHN Of CTPAHCKM KOMMNaHUn 1
OaHKn
AKUMK BO 3aTBOPEHN MHBECTMLMOHM DOHAOBU M3aadeHn of
CTPaHCKM KOMMaHUM 1 GaHKK
31.03.2022 | Q0BP3HUUM M3NANCHN N rapaHTUpanK on BnapaTa Ha 1.990.638.962 | 2.011.806.427 | 8.136.421 0| 153.496 | 12.877.549 | 0
Penybnvka MakegoHuja
MKMINF20GS22 - DO2019/046-0234 28.2.2034 0:0:0 -MKD 37.562.258 40.197.446 | 2.333.178 0 0 302.009 | O
MKMINF20GS71 - DO2019/09-0534 16.5.2034 0:0:0 -MKD 45.909.250 46.266.695 0 0 0 357445 | 0
MKMINF20GT05 - DO2019/12-0934 19.9.2034 0:0:0 -MKD 40.743.330 41.052.064 -8.075 0 0 316.809 | O
MKMINF20GT39 - DO2019/15-1134 7.11.2034 0:0:0 -MKD 112.356.475 119.011.838 | 5.834.472 0 0 820.892 0
MKMINF20GT62 - DO2020/02-0235 13.2.2035 0:0:0 -MKD 22.116.934 22.274.799 -2.009 0 0 159.874 | O
MKMINF20GUO02 - DO2020/06-0635* 18.6.2035 0:0:0 -MKD 43.006.889 43.321.073 0 0 0 314184 | O
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MKMINF20GU44 - DO2020/10A-1035* 29.10.2035 0:0:0 -

MKD 100.436.032 101.048.854 0 0 0 612.822 | 0
MKMINF20GV50 - DO2021/01B-0136* 14.1.2036 0:0:0 -MKD 79.932.455 80.422.021 0 0 0 489.566 | 0
MKMINF20GV84 - DO2021/04-0336 4.3.2036 0:0:0 - MKD 29.876.505 30.061.882 0 0 0 185.377 | 0
MKMINF20GW18 - DO2021/07-0436 15.4.2036 0:0:0 -MKD 229.012.204 230.409.354 0 0 0| 1.397.150| O
MKMINF20GW42 - DO2021/10-0636 17.6.2036 0:0:0 -MKD 256.414.704 257.979.086 0 0 0| 1.564.382| 0
MKMINF20GW75 - DO2021/13-0836 05.08.2036 -MKD 76.771.168 77.239.635 149 0 0 468.318 | 0
MKMINF20GW83 - DO2021/14-0936 16.09.2036 -MKD 130.944.195 131.745.196 2.089 0 0 798.912 | 0
MKMINF20GW91 - DO2021/15-1036 14.10.2036 0:0:0 -MKD 402.137.163 404.590.880 0 0 0| 2453717 O
MKMINF20GX25 - DO2022/01-0137 13.1.2037 0:0:0 -MKD 240.011.500 241.313.525 0 0 0| 1.302.025| 0
MKMINF200DI1 - RMDEN18 31.5.2029 0:0:0 -EUR 12.852.698 12.936.244 522 0| 14.140 68.884 | 0
MKMINF20GP09 - DO2018/11-0448DK 26.4.2048 0:0:0 -EUR 11.492.610 11.625.218 0 0| 12.684 119.924 | 0
MKMINF20GP41 - DO2018/15-0748DK 19.7.2048 0:0:0 -EUR 10.565.459 10.687.340 0 0| 11.661 110.220 | O
MKMINF20GS89 - DO2019/10-0749DK 18.7.2049 0:0:0 -EUR 16.222.001 16.377.884 -5.258 0| 11572 149.569 | 0
MKMINF20GS97 - DO2019/11-0834DK 8.8.2034 0:0:0 -EUR 4.657.476 4.691.608 0 0 5.140 28.992 | 0
“E"SQA'NFZOGTH - DO2019/14-1049DK 31.10.2049 0:0:0 - 41.944.031 42.376.459 -18.646 0| 46.861 404.214 | 0
MKMINF20GT54 - DO2020/01-0150DK 30.1.2050 0:0:0 -EUR 23.192.320 23.447.342 0 0| 26.625 228.398 | 0
MKMINF20GU10 - DO2020/07-0850DK 6.8.2050 0:0:0 -EUR 22.481.307 22.729.984 0 0| 24.812 223.864 | 0

O6Bp3HULM U3gageHy unu rapaHTupany og HapogHa baHka
Ha Penybnuka MakegoHuja

O6Bp3HULM U3JaOEeHW UIN rapaHTUpaHy o4 AOMaLLHK  6aHku

O6Bp3HMUM M3OaAeHN o4 AOMAaLLHM aKUMOHEPCKU ApYLUTBa,
ocBeH baHKu

O6Bp3HULM N OpYTU XapTun 04 BPEOHOCT M3afeHun o
CTPaHCKU BNaam v LieHTpanHm 6aHkn

OO6BP3HMUM 1 APYrY OOMKHUYKM XapTumn of BpeaHoCT
nsnageHn of CTPaHCKM eAMHULM Ha NoKanHa caMoynpasa

OOGBP3HMUM 1 APYTY OOMKHUYKMA XapTuK of BpeOHOCT
n3gafeHn of CTPaHCKM KOMMNaHu 1 6aHKu

BbnarajHnykn 3anucun nsgagenn og HapogHa baHka Ha
Peny6nvka MakegoHuja
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XapTum o BpeaHOCT BP3 OCHOBA Ha XMNoTeka u3aagaeHu of

JomallHu 6aHkm

KomepuujanHu 3anucu vagageHyn o AoMallHW aKLWMOHEPCKU

ApYLUTBA, OCBEH BaHKu

31.03.2022 | Ygenu BO AOMALLHU OTBOPEHU MHBECTULIMOHWN (DOHOOBU 102.169.283 101.865.987 0 -303.296 0 0| O
ESFIQ?JTZQODO‘I2K,EI,KE,D,E6364578 - ON® TEHEPAIN KELL 33.953.972 34.017.693 0 63.721 0 ol o
PON®1518112014BPINMPUHBE983120 - OND BT
APEMUYM MHBECT 34.258.544 33.829.729 0 -428.815 0 0| O
PON®1618112014BPKEOEG983120 - O Bl KEL 33.956.767 34.018.565 0 61.798 0 ol o
JDeno3nt
Opyrv HeHaBegeHn JOMaLUHWN XapTuUn O BPeaHOCT
Tpesopcky 3annucy n3gafeHy o CTpaHCKu BNaam
BnarajHuykn 3anMcu nsgageHn CTpaHCKy LEeHTPanHn 6aHku
KomepuwjanHu 3anucu mM3gageHn of CTPaHCKU KOMMAaHUU u
GaHku

31.03.2022 | Ygenu BO CTpaHCKM OTBOPEHM UHBECTULIMOHU DOHO0BU 1.007.574.531 969.855.170 0| -37.719.361 0 0| O
DE0002635307 - ISHARES STOXX EUROPE 600 DE 76.016.018 71.133.255 0 -4.882.763 0 0| O
DEOOOAOHO8NL1 - ISHR EUR600 PERSNL&HOUSE DE 15.303.492 13.347.997 0 -1.955.495 0 0| O
IEOOBIF5YL18 - VANQUARD FTSE APXJ ETF 21.174.626 21.313.617 0 138.992 0 0| O
IEO0OBZ0G8977 - SPDR BBG US TIPS 5.224.162 4.890.352 0 -333.810 0 0| O
US4642863926 - ISHARES MSCI WORLD ETF 174.763.102 166.437.176 0 -8.325.926 0 0| O
US4642873339 - ISHARES GLOBAL FINANCIALS ET 16.149.009 15.860.152 0 -288.857 0 0| O
US4642875722 - ISHARES GLOBAL 100 ETF 14.391.743 13.916.310 0 -475.433 0 0| O
US4642882579 - ISHARES MSCI ACWI ETF 17.468.970 17.373.371 0 -95.599 0 0| O
US46435G4257 - ISHARES ESG AWARE MSCI USA 78.602.245 75.982.118 0 -2.620.128 0 0| O
US46435G5163 - ISHARES TRUST ISHARES ESG AW 79.365.738 75.553.946 0 -3.811.793 0 0| O
US78464A5083 - SPDR PORT S&P 500 VALUE 15.015.058 14.932.315 0 -82.743 0 0| O
US8085242019 - SCHWAB US LARGE-CAP ETF 115.856.327 108.990.720 0 -6.865.607 0 0| O
US9219107334 - VANGUARD ESG US STOCK ETF 24.092.928 22.929.515 0 -1.163.413 0 0| O
US9220427424 - VANGUARD TOT WORLD STK ETF 59.600.197 58.694.014 0 -906.183 0 0| O
US9229083632 - VANGUARD S&P 500 ETF 148.362.298 142.964.600 0 -5.397.698 0 0| O
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US9229087443 - VANGUARD VALUE ETF 146.188.618 145.535.711 0 -652.906 0 0

[pyrv HeHaBeOeHW XxapTuM o BPpeAHOCT 13aaaeHu of
CTpaHCKM Briaam 1 KoMNaHum

31.03.2022 | BKYNMHO HEPEANIU3NPAHU NOBUBKWU U 3ATYBU 3.120.556.321 | 3.103.219.584 | 8.136.421 | -38.504.203 | 153.496 | 12.877.549

3abenewka: BkynHaTta pa3nuka nomery objektnueHata (dep) Bpe4HOCT 1 TPOLLOKOT Ha HabaBka e eAHakBa BKYNHO HepeanvanpaHute 4obueku (3arybu) o BnoxyBame
BO XapTuu of BPEAHOCT 3rofieMeHM 3a peBanopusalumja Ha xapTumTe o4 BPeAHOCT pacnornioxnuem 3a npodaxta, HETO KYpCHUTE pasnuku, amopTM3aumjaTa Ha
OVCKOHTOT ( NpemujaTa) Ha cpeacTBaTta kou gocneBaaT Ha puKkceH gatym u 3arybaTa nopagu olTeTyBake, 3aBUCHO Of, BUAOT Ha CPeACTBOTO.

* Bo nosuupmjata amopTtusaumja Ha OUCKOHT € foAafeHa NpecMeTaHaTta KyrnoHcka kamaTa Ha 06Bp3HMLMTE co MKCEH AaTyM Ha

JocneBame.
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1 O6enoaeHyBare NOBP3aHO CO PU3UKOT 04, NPOMEHA Ha KaMaTHUTE CTankKu

triglav
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POYHOCT Ha NpoMeHaTa Ha KamaTHWUTe CTanku Ha cpeacTBaTa M 06BPCKUTE BO AeHapu

on1p03

®PUKCHM KamMaTHU

cpeacTBaTa M ob6BpckuTe (6-9)

oa 3 Ao 12meceun | op 1-5 rogunn Hapa 5 ro, HekamaToHocHM BkynHo

MeceLum AsA 4 A A A A cTanku L
Cpepnctea
1) Mapv n genosnm kaj 6aHku 34.892.714 0 0 0 0 34.892.714
2) GVHAHCUCKM UHCTPYMEHTU KOU C& 0 0 0 1.091.413.157 0 1.091.413.157
YyBaarT 3a TpryBare
3) PVHAHCUCKM VHCTPYMEHTU 0 0 0 0 1.685.231.408 1.685.231.408
pacnomnoXnmemn 3a npogasake
4) ®HAHCUCKM MHCTPYMEHTU KOU ce 0 0 0 0 602.464.756 602.464.756
YyBaaT A0 [ocTacyBake
1(:;)T8H3TVI cpeacTtBa Ha NEH3NCKUOT 0 0 0 825.543 0 825.543
6) BkynHu cpepctBa (1+2+3+4+5) 34.892.714 0 0 1.092.238.700 2.287.696.164 3.414.827.578
O6BpcKn 0
7) OBBPCKM NO OCHOB Ha 3aeMu ” 0
Kpeaum
8) OctaHa™ 06BpCKM 0 0 0 4.405.474 0 4.405.474
9) BKynHo o6BpckM (7+8) 0 0 0 4.405.474 0 4.405.474
KamatHo censutusen jas Ha 34.892.714 0 0 1.087.833.226 2.287.696.164 3.410.422.104
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2 O6€J'IO,£I,€HYBaI-be Ha ed)eKTMBHMTe KaMaTHW CTalnku 3a rnaBHUTE BaJ1lyT Ha CpeacrtsaTta n O6BpCKMTe Ha NEH3UCKNOT (I)OH,EII

MKLO EUR USD CHF UK Pound
Cpenctea % % % % %
Mapu n feno3nmm kaj 6aHkm 0,05 0,00 0,00 0,00 0,00
@ MHAHCUCKN MHCTPYMEHTU KOU ce 0,00 0,00 0,00 0,00 0,00
YyyBaaT 3a TpryBame
@ MHAHCUCKN MHCTPYMEHTU 2,55 3,82 0,00 0,00 0,00
pacnonoXxnvmeu 3a NpogaBarke
®UHAHCUCKN NHCTPYMEHTU KOU ce 2.17 3,28 0,00 0,00 0,00
yyBaaT 4O AOoCTacyBawe
O6BpcKK % % % % %
O6BpCKM NO OCHOB Ha 3aeMU ”
Kpegum
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3 ObenoaeHyBara NOBP3aHN CO IMKBUAHOCHUOT PUSKUK

Pe3auagyanHa poYyHOCT Ha AOCTacyBak-e Ha CpeacTBaTa M 06BpCKuTe

oa1po3 on 3 pno 12 mec. oa1 po 5roa. Hapg 5 roA. BkynHo

mMeceLuun
CpeactBa
1) Mapun n geno3nm kaj 6aHkm 34.892.714 0 0 0 34.892.714
2) ®UHAHCCKY HCTPYMEHTV Kou Ce 1.091.413.157 0 0 0 1.091.413.157
YyBaar 3a TpryBatbe
3) ®uHaHCHCKM UHCTPYMeHTH 1.685.231.408 0 0 0 1.685.231.408
PacnonoXMBY 3a NPoAaBaH-e
4) QMHAHCUCKY MHCTPYMEHTH KoM Ce 5.505.892 43.780.056 231.511.527 321.667.281 602.464.756
dyBaaT A0 AocCTacyBaHke
5) OctaHat cpecTBa Ha NEH3UCKNOT 825,543 0 0 0 825,543
¢poHA
5) BkynHu cpedcmea (1+2+3+4+5) | 2.817.868.714 43.780.056 231.511.527 321.667.281 3.414.827.578
O6BpcKK
6) O6BpCKM NO OCHOB Ha 3aeMu K 0
Kpeaut
7) OcTtaHat 06BPCKM 4.405.474 0 0 0 4.405.474
8) BrynHo o6epcku (6+7) 4.405.474 0 0 0 4.405.474
Heto nukenanocen jas wa 2.813.463.240 43.780.056 231.511.527 321.667.281 3.410.422.104
cpepctBaTa u o6Bpckute (5-8)
KymynaTuseH MMKBUAHOCEH Ja3 HA|  , g5 455 54 2.857.243.296]  3.088.754.824 3.410.422.104
cpefcTBaTa U o6BpcKUTE

44




4. ObenopeHyBarba MOBP3aHM CO PU3MKOT Ha BEBU3HUTE KYpCeEBU

triglav

®uHaHcKckn n3BeluTamn Ha Tpurnas OTBOpeH 3afonxuTeneH neHsmckn ¢oHg, - Ckonje
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BanyTHa CTpyKTypa Ha cpeAcTBaTa U 06BpCcKuUTe

MKO EUR USD GBP Opyrm BkynHo
Cpegciea
1) Mapu n geno3nm kaj 6aHku 33.450.868 0 1.441.847 34.892.714
2) PMHAHCUCKY HCTPYMEHTH KoV Ce 121.557.987 105.794.870 864.060.300 1.091.413.157
yyBaar 3a TpryBame
3) ®UHaHCUCKY MHCTPYMEHTH 1.591.594.212 93.637.196 0 1.685.231.408
pacnonoXnmeu 3a NPofAaBaH-e
4) VHAHCUCKN MHCTPYMEHT Kou Ce 540.712.289 61.752.468 0 602.464.756
YyyBaaT A0 AoCTacyBake
5) OcTaHa™ cpeacTBa Ha NEH3UCKNOT 825.543 0 0 825.543
¢hoHA
6) BkynHu cpedcmea (1+2+3+4+5) 2.288.140.898 261.184.533 865.502.147 3.414.827.578
O6BpCKkM 2.981.831 1.423.642 0 4.405.474
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5.06eno0aeHyBaHa NOBP3aHM CO OLUTETYBaka Ha PUHAHCUCKUTE UHCTPYMEHTU (KpeauTeH pu3mK)

TeKOBeH
nepvon,

npeTxopeH
nepvog,

TeKoBeH
nepuop,

npeTxopeH
nepuwop,

1) Napu u neno3utu kaj 6aHkm

1) Coctoj6a Ha PUHAHCUCKM MHCTPYMEHTH
Kou ce npeamMer Ha TecTuparbe 3a
oLTeTyBarbe NOYETOKOT Ha NepuofoT

concrBeHn4kn (MCC 39 Touka 103)

2) @OuHaHKUCKK NHCTPYMEHTH 2) BnoxyBatba BO GUHAHCUCKN MHCTPYMEHTU
pacrnonioXnmMeu  3a  npopAaBakbe KoM ce npegmer Ha TecTuparbe 3a
(2=2a+26) oLTeTyBake BO TEKOT Ha NepnoaoT

2a)  PUHAHCUCKM  UHCTPYMEHTH 3) MNpopax6v Ha PUHAHCUCKU UHCTPYMEHTH
pacrnonioxnmMeu  3a  npojaBatbe- KoM ce npegmer Ha TecTuparbe 3a
OONMKHUYKN owTeTyBatbe BO TeKOT Ha nepuopoT (ce

npe3eHTVpa co HeraTuBeH npensHak)

26)  UHAHCUMCKM  MHCTPYMEHTH 4) Peanusnpanu pobusku / (3arybu) Bo Tekot
pacrnonoxnmMeu  3a  npojaBatbe- Ha nepuopaoT

3) PUHAHCUCKM MHCTPYMEHTU KoM ce

5) Hepeanusupauu pobusku/ (3arybu) Bo

owTeTyBatbe (4=1+2+3)

4yBaaT [0 [OCTACyBake TEKOT Ha nepuomoT
4) BkynHo dUHAHCKUCKM 6) HamanyBarwe / (3ronemyBarbe) Ha
MHCTPYMEHTM TECTUpPaHM 3a McnpaBkata Ha BpefHOCTa BO TeKOT Ha

nepvopot

5) WcnpaBka Ha BpepgHocTa (ce
rnpe3eHTMpa CO HeraTUBEH Npea3Hak)

7) Coctojba Ha GUHAHCUCKM WUHCTPYMEHTM
Kou ce npeamMer Ha TecTuparbe 3a
oliTeTyBake KpajoT Ha nepuopor
(7=1+2+3+4+5+6)

6) Coctojba Ha
nepuopot(6=4+5)

KpajoT  Ha
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