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Hue n3BpLunBME peBu3nja Ha NPUAPYXHUTE (PUHAHCKUCKU M3BELLTan Ha Tpurnae 0TBOPeEH 406poBoneH neH3nckn goHg, - Ckonje
(,®oHOoT"), cocTaBeHu o M3BeluTajoT 3a HeTo cpeacTBaTa Ha AeH 31 aekemBpu 2022 roavHa un U3BewwTajoT 3a paboTereTo,
V3BeLuTajoT 32 NpOMEHNTE BO HETO cpeacTBaTa, PMHaAHCUCKUTE NoKasaTenu cnopes CMeTKOBOACTBEHU eaAnHMUM 1 M3BeluTajoT
3a 6pojoT Ha CMETKOBOACTBEHM €AMHMLM 3a rogMHaTa LITO Torawl 3aBpLuu, Kako 1 nperneq Ha 3HavajHUTe CMEeTKOBOLACTBEHM
nonuTUKN 1 apyru objacHysaykm 6eneLukn, BKIydeHn Ha cTpaHuTe 3 go 31.

OGZOGO,DHOCH? Ha paKoeoOcmeomo 3a ¢buHaHcuckume ussewmau

PakoBOACTBOTO € OArOBOPHO 3a M3roTBYBahe U 06JEKTMBHO Npe3eHTnpame Ha oBne (PUHAHCUCKU M3BeLUTan BO COrNMacHOCT CO
perynatueBata Ha AreHuuja 3a cynepBu3uja Ha KanutanHo uHaHcupaHo neHsucko ocurypysake (,MATMACY), kako u 3a
BOCMOCTaByBak€ Ha TakBa BHATPeELUHa KOHTpona Koja PakoBoacTBOTO yTBpAyBa Aeka € HEeOonxogHa 3a Aa OBO3MOXM
N3roTByBake Ha (PMHaAHCWCKM M3BeLuTan kon ce ocnoboAeHn of MaTepujaniHo MOrPeLlHO MpUKaxKyBakwe Kako pesyntaTt Ha
n3mMama unu rpetuka.

Odzo080pHOCM Ha pesu3opom

Hawa oarosopHoOCT € Aa nspasume Mucrierwe 3a osve (OUHaAHCKUCKU M3BELLTan BP3 OCHOBa Ha m3BplleHaTta pesu3uja. Hue ja
M3BPLUMBME peBu3njaTa BO COrMacHOCT CO PEBU3OPCKUTE cTaHaapau npudpaTeHn Bo Penybnvka CesepHa MakegoHujal. Tue
cTaHgapau 6apaart Halla yCcornaceHocT co eTudknTe 6apara, Kako 1 Toa peBu3ujaTta aa ja nnaHupamMe 1 u3BpLUyBaMe Ha HauuH
KOj K& HM OBO3MOXM [ja CTEKHEME Pa3yMHO YBepyBahe 3a Toa Aanv hMHaHCUCKM U3BeLITan ce ocnoboaeHn og maTepujanHo
NorpeLLHo npukaxyBame. PeBusmnjata Bkny4vyBa crnpoBefyBake Ha NpoLedypu CO Lien CTEKHYBawe PEBM3OPCKU JOKa3M 3a
n3Hocute n objaByBamaTa BO (pmHaHcuckm nsselitaun. N3bpaHuTe npouenypuv 3aBucaT oA npoueHKaTa Ha peBmM3opoT U UCTUTe
BKMy4YyBaaT NPOLEHKA Ha pU3nLMTE O MaTepujariHo NOrpeLLHo NpUKaxKyBaHke BO (PUHAHCUCKU n3BeLuTaun, buno nopaam nsmama
unu rpewka. Mpu oBME MpOUEHKM Ha PU3MLMTE PEBM3OPOT ja 3ema NpedBu BHATpeELLHATa KOHTPONa perneBaHTHa 3a
noaroTByBake N 00jEeKTUBHO NMpe3eHTupawe Ha (UHAHCKCKU n3BelTan Ha PoHOOT CO Len Kpevpawe Ha TakBu PEBU3OPCKU
npoueaypu kou ke 6upgaT coodBeTHM Ha OKOMNHOCTUTE, HO He M 3a notpebaTta ga m3pasum mucnewe 3a edekTMBHOCTa Ha
BHaTpellHaTa koHTpona Ha ®PoHaoT. PeBuamjata, UCTO Taka BKMydyBa WM OLEHKA Ha COOOBETHOCTA Ha MPUMEHETUTE
CMETKOBOZCTBEHW MOMMUTUKM U Ha pa3yMHOCTa Ha CMETKOBOLACTBEHWTE MPOLEHKU HamnpaBeHW Of CTpaHa Ha pakoBOACTBOTO,
KaKo M OLIEHKa Ha CeBKynHaTa npe3eHTauuja Ha (pMHaHCUCKM n3BeLuTau.

Hve BepyBame fOeka CTeKkHaTUTE PEBM3OPCKM [10Ka3W MpeTCTaByBaaT 3afoBONWTENHA M COOABETHA OCHOBA 3@ HalLeTo
PEBU30PCKO MUCTIEHE.

Mucnemwe

Hawe mucnewe e feka npuapyxHute rHaHCUCKU M3BeLLTau, ja npeTcTaByBaaT 06jeKTMBHO, BO CUTE MaTepujanHu acnekTy,
uHaHcuckaTa coctojba Ha Tpurnas oTBopeH AoOpoBoreH neHsuckn doHa - Ckonje Ha aeH 31 gekemspu 2022 roanHa, Kako u
pesyntatute of paboTerweTo, NPOMEHUTE Ha HETO CpeAcTBaTa U NPOMEHUTE Ha OpOjOT HAa CMETKOBOACTBEHM €4MHWLM 3a
roguHaTta LTo Toraw 3aBpLUM, BO COMMAacHOCT CO perynatvMeata Ha AreHuuja 3a cynepBu3Mja Ha KanuTanHo prHaHcupaHo
neHsucko ocurypysame (,MAIAC).

! MefyHapogHu ctaHaapau 3a pesuamja (,MCP*) nagageHu og ctpaHa Ha Oa6opoT 3a MefyHapoaHu CTaHaapam 3a peensmja v yBepysakse
(,OMCPY*), kou cTanuja Ha cuna Ha 15 gekemBpu 2009 roamHa, npeeeneHn n objaseHn Bo CriyxxbeH BecHuk Ha Peny6nvka MakegoHwuja 6poj
79 op 2010 roguHa

IpaHT TopHToH 100 e thupma uneHka Ha Grant Thornton International Ltd (GTIL). GTIL v coupmuTe UneHku He ce BO NapTHEPCTBO Ha cBeTcko HuBo. GTIL u cekoja hupma
uneHka Ha GTIL npetctaByBa nocebeH npaseH cybjekT. Ycnyrute ce obesbenysaat of cTpaHa Ha camute dupmu unerku. GTIL He obe3beayBa ycnyrv Ha KnueHTuTe.
GTIL ¥ HejauHUTE PUPMU YNEHKN He Ce areHTU Ha, U He ce 0BBP3aHI €M KOH APYriA v He Ce OATOBOPHY 3a ienaTa unu NponycTiTe Ha ApYrv UPMI YNeHKM. g rantthornton.mk
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Ocmaramu npawarba

®duHaHCKUCKMUTe u3BewwTam Ha DoHAOT co cocTojba Ha 1 3a roguHaTa LWTo 3aBpwy Ha 31 nekemepu 2021 roanHa ce pesuaMpaHm
Of ApYr PEBM30p KOj BO CBOjOT u3BewTaj oa 30 mapt 2022 roauHa uspasun mucnewe 6es pesepsa 3a ucture.
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Tpurnae OteopeH [lo6poBoneH MeHsncku PoHp - Ckonje

DUHAHCUCKV U3BELLITan 3a rofuHara koja 3aspluysa Ha 31 gekemspu 2022

(cume uaHocu ce 80 urjadu deHapu, 0CEEH ako He e MouHaKy HagedeHo)

WaBewTaj 3a HeTO cpeAcTBarta

MapuyHw cpeacTea
MoBapyearwa of Apyrv NEH3NCKA OHAORN
BrnioxyBata BO XapTUu ofy BpeQHOCT U 0en0o3uTH
(Obpaseuy 6)
* QUHaHCWCKM CpeaCcTBa Kou ce YyBaaT 3a
TpryBare
e OUHAHCUCKM CPEACTBA KOW Ce PacmonoKriueu
3a npopaxba
e DUHAHCKUCKM CPELCTBA KOV Ce YyBaar [0
JocTacysare
Bxkynuu cpencrsa (OGpasey 7)

OBGBpPCKM KOH NEH3UCKOTO APYLUTBO
BkyriHu obBpcku

Heto cpenctBa Ha DonaoT

Bpoj Ha usnaneHn CMeTKOBOACTBEHW eaNHULK

BpenHocT Ha cMeTKOBOOCTBEHATA eOMHKLA
MapuyHn NPUNMBKM NO OCHOB Ha YNNaTeHu
npuaoHecu of vneHosu Ha oHaoT

Mapu4HKM NPUNUBIK NO OCHOB Ha NPEHOC Ha cpeAcTBa
Ol Apyri hOHA0BKM Of MNPOMEHA Ha YNEeHCTBO
Mapr4HKU NPUMUBK MO OCHCB Ha UCTINATEHW NEH3WK
O[HOCHO NMEH3UCKN HaOOMECTOK

MapuyHK OANMBK NO OCHOB Ha NPEeHOCK Ha cpencTea
BO ApYr4 POHAOBM Of, NMPOMEHA Ha YNEHCTBO
(8ary6a) / [lobueka og TekoBHaTa thuHaHCUCKa
roguHa

AxymynupaHa AoDUBKa Of NPETXOAHUTE FOAUHL
Peparnopwvsauuja Ha xapTuuTe o BpegHOCT
pacnonoxnueu 3a npogaxba

BkynHo o6Bpckn Bo OAHOC Ha U3BOPUTE Ha
cpeacTsa

benewku

3a rogMHaTa WTO 3aBpluiyBa Ha 31
JeKkeMBpu
2022 2021
1.077 463
70 1.022
7.412 1.582
2.344 499
4.357 922
711 161
8.559 3.067
9 6
9 6
8.550 3.061

83.865,752089

29.579,099261

101,945390 103,476074
5.401 1.746
3.192 1.275

(4) =
(80) 41
41 -
2 (1)
8.550 3.061

DUHAHCMCKUTE U3BeLLITau NPUKaKaHU Ha cTpaHuumMTe oa 2 Ao 31 ce ogobpenn of YnpaesHuot Ogbop

Ha 22.03.2023 rogunHa. /

Aupexrop Ha CekTop 3a&buHaHcum 1
CMETKOBOACTBO Ha (hOHAO0BM
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Tpurnas OTBopeH [lo6poBoneH MeH3uckn ®oHp - Ckonje

drHaHCUCKM M3BELLTaM 3a rogMHaTta Koja 3aepllyBa Ha 31 gekemepu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

U3BewTaj 3a paboTteweTo

3a roguHaTa WwTo 3aBpluyBa Ha 31

Benewkn aeKkemBpu
2022 2021

lNpuxodu o0 enoxyeama
Mpuxoam o kamaTtn U amopTusaumja Ha
npemMujaTa/gncKoOHTOT Ha XapTuuTe of
BPedHOCT KOW JocTacyBaaT Ha (pukceH
aaTtym 7 98 15
Mpuxoan og oMeBuaeHda 8 30 3
Peanuanpanu kanutanHm gobuvekm - 2
[MO3MTUBHM KYPCHM Pa3NMKN 04 MOHETAPHM
cTaBku 6e3 PUHAHCUCKNTE UHCTPYMEHTH 9 23 4
BkynHu npuxoam of BroXyBaka 151 24
Pacxodu
Tpowouu o paboTereTo CO NEH3UCKOTO
OPYLITBO U 4yBapoT Ha NUMOT 10 46 6
Pacxogu no ocHoB Ha kKamaTu 8 1
HeraTuBHM KypCHU pasnukmn og MOHETapHU
cTaBkn 6e3 PUHAHCUCKUTE UHCTPYMEHTH 11 23 4
BkynHu pacxoau 77 11
HeTo nobuBKa op BrnoxyBara BO
XapTuum of BpegHoOCT 74 13
HepeanusupaHa (3ary6a)/gobuska o
BNOXYyBara BO XapTun o BpeaHOCT
(ObpaseL 9) 12 (153) 28
HeTo KypcHU pasnukn o BNoOXyBake BO
dwmHaHcuckn cpeactea (O6pasel 9) (1) -
BkynHo HepeanuaupaHu (3aryom)/
AOOUBKM o BNOXYyBaka BO XapTum oA
BpeAHOCT (154) 28
HeTo (HamanyBame)/3ronemyBawe Ha
HeTO cpeAcTBaTa o4 paboTewe Ha
NeH3nCcKnoT ¢hoHAa (80) 41

Benelkute Ha CTpaHuTe o4 2 po 31 ce cocTaBeH Aen Ha oBue (bVIHaHCVICKVI mn3seLlitan 4




Tpurnas OTBopeH [lo6poBoneH MeH3uckn ®oHp - Ckonje
drHaHCUCKM M3BELLTaM 3a rogMHaTta Koja 3aepllyBa Ha 31 gekemepu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

M3BewTaj 3a npoMeHUTe Ha HETO cpeacTBaTa

3a roguHaTa WwTo 3aBpluyBa Ha 31

AeKeMBpU
2022 2021

HeTo no6uBKa o BroXxyBawa 74 13

BkynHo Hepeanuaupaxu (3arybu)/gobusku og

BIIOXXYBarba BO XapTuu o, BpeaHOCT (154) 28

PeBanopusauuja Ha xapTuuTe o BpeaHOCT

pacnonoxnueu 3a npogaxoba - (1)

(HamanyBamse)/3ronemyBate Ha HETO

cpencrBaTta Ha NEeH3UCKMOT ¢hoH (80) 40

[MapuyHM NpUIMBM NO OCHOB Ha ynnaTeHu

npuaoHecu 3.655 1.746

MapuyHM NpunuBmM Ha cpeacTea o4 ApYru NEH3NCKU

OHO0BU O MPOMEHA Ha YNEHCTBO 1.918 1.275

MapuyHM oanMBM NO OCHOB 3a UCMMATEHM

NeH3nn/neH3nckn HagoMeCcToK - -
MapuyHy oannemM Ha cpeacTBa BO APYrn MEH3NCKU

¢oHAo0BM 0 NPOMEHA Ha YNEHCTBO (4) -
BkynHo 3ronemyBare Ha HETO cpeAcTBaTa oA

TpaHCcaKLMUM cO CMeTKOBOACTBEHU eOUHULMU Ha

NeH3nCcKnoT ¢hoHAa 5.569 3.021
BkynHo 3ronemMyBaH-€ Ha HETO cpeAcTBaTa 5.489 3.061

HeTto cpeacrtBa
Ha nouyeTokoT Ha nepuogoT 3.061 -
Ha kpajoT Ha nepuogoT 8.550 3.061

Bpoj Ha cMeTKOBOACTBEHU eAUHULN

N3pnageHyn cMeTKOBOACTBEHM eAMHNLIM BP3 OCHOBA

Ha ynnaTeHu npuaoHecu 35.667,004686 17.240,614546
W3pageHn cMeTKOBOACTBEHU eAMHULM BP3 OCHOBA

Ha NpeHoC Ha cpefcTea oA Apyru poHOoBK 04

NpPOMeHa Ha YNeHCTBO 18.657,835602 12.338.484715
lMoBneyeHn CMETKOBOACTBEHN €AMHULM BP3 OCHOBA

Ha ucnnaTa Ha NeH3UU/NeH3nNckn HagomecToun - -
MoBneyeHn CMETKOBOACTBEHU €AMHMLN BP3 OCHOBA

Ha nNpeHocC Ha cpeacTBa BO APYr NeH3nckn hoHA0BM

Of1 NPOMEHa Ha YNEeHCTBO (38,187460) -

Bpoj Ha cMeTKOBOACTBEHU eAUHULU 54.286,652828 29.579,099261

Benewkute Ha cTpaHuTe oA 2 Ao 31 ce cocTaBeH Aen Ha oBue (bVIHaHCVICKVI napewTan 5




Tpurnas OTBopeH [lo6poBoneH MeH3uckn ®oHp - Ckonje

drHaHCUCKM M3BELLTaM 3a rogMHaTta Koja 3aepllyBa Ha 31 gekemepu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

®duHaHCUCKM NoKa3aTesnim cnopen CMeTKOBOACTBEHU egqUHULMU

HeTo cpeactBa Ha NEH3UCKMOT poHA Ha NOYETOKOT
Ha nepvogoT

Bpoj Ha cMeTKOBOACTBEHM €OUHMLM Ha MOYETOKOT
Ha nepvoaoT

BpegHocT Ha cmeTKOBOACTBEHaTa eAMHMLA Ha
NoO4YeTOKOT Ha nepmoaoT

HeTo cpeacTtBa Ha NEH3UCKMOT OOHA Ha KpajoT Ha
nepmogoT

Bpoj Ha cMeTKOBOACTBEHM €OUHMLM Ha KPajoT Ha
nepmogoT

BpegHocT Ha cmeTKOBOACTBEHAaTa eAMHMLA Ha
KpajoT Ha nepuooT (BO AeHapw)

LononHuTenHun nokasarenu n nogatoum

OpHoc nomery pacxogutel n npoce4yHnTe HETO
cpencTea Ha NEeH3NCKMOT oHA?

OpHoc nomery HeTo gobuBkarta/(3arybarta) oa
BroXyBaHaTa Ha NeH3UCKNOT hoHA, U
npoceYHnUTEe HETO CPEACTBa Ha NEH3UCKNOT
poHA?

Cranka Ha NpuMHOC Ha NEeH3nUckMoT cpoHa?

2022

3.061

29.579,099261

3a roguHaTa WwTo 3aBpluyBa Ha 31
AeKkeMBpU

2021

103,476074

8.550

83.865,752089

3.061

29.579,099261

101,945390 103,476074
0,008476 0,006136
0,013967 0,012416

(1,48%) H/N

1 MNokasaTtenoT ce Ao6uea kora 36MpoT oA nosuuunte 7 1 11 og OBpaseuoT 6p. 2 ke ce Noaenu co NPoceYHNTe

HEeTO cpeacTBa Ha NEH3UCKNOT hoHA.

2 MNpoceyHUTe HETO CpeacTBa Ha MEH3UCKMOT (PoHO ce aobuBaaT Kora 36MpOT Ha BPEAHOCTUTE Ha HETO
CpeAcTBaTa Ha NeH3UCKUOT pOHA Of NOCreaHMOT NPECMETKOBEH EH 04 MeceuuTe BO NepuoaoT Koj e npeameT

Ha aHanusa ke ce nogenu co 6p0j0T Ha meceuute

3MokasaTenoT ce nobuea kora nosuuujaTta 15 og obpaseLoT 6p.2 ke ce NoAenm co NPOCeYHUTE HETO CpeacTBa

Ha NeH3NCKUoT oHA.

4 Ce npecmeTyBa cornacHo dopmynara of MNpaBUnHMKOT 3a NPOLIEHKA Ha cpedcTBaTa Ha 3aJ0SDKUTENHUTE K

[06pOBONHUTE NEH3UCKN (POHAOBU

Benewkute Ha cTpaHuTe oA 2 Ao 31 ce cocTaBeH Aen Ha oBue (bVIHaHCVICKVI napewTan




Tpurnas OTBopeH [lo6poBoneH MeH3uckn ®oHp - Ckonje
drHaHCUCKM M3BELLTaM 3a rogMHaTta Koja 3aepllyBa Ha 31 gekemepu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

M3BewTaj 3a 6pOjoT HAa CMETKOBOACTBEHU €4UHULU

Bpoj Ha U3Bopu Ha
CMeTKOBOACTBEHU cpeacrtBarta
eAnHULM Ha ®oHAaoT
Ha noyeTokoT Ha nepuogoT 29.579,099261 3.061
V3pageHy cMeTKoBOACTBEHN €AMHULM BP3 OCHOBA Ha
ynnaTeHu npuaoHecu BO TEKOT Ha nepuoaoT 35.667,004686 3.655
V3pageHy cMeTKoBOACTBEHN €AMHULM BP3 OCHOBA Ha
NpeHOC Ha cpeacTBa o4 Apyrn NeH3UCKU hOHOO0BM 0
npoMeHa Ha YreHCTBO BO TEKOT Ha nNepuoaoT 18.657,835602 1,918
[MoBneyeHn CMETKOBOACTBEHN €ANHMLM BP3 OCHOBA Ha
ucnnaTa Ha NeH3un/NeH3NCcKN HagoMecToL M - -
[MoBnevyeHn CMETKOBOACTBEHN €ANHMLM BP3 OCHOBA Ha
npeHoC Ha cpeacTsa BO APYrv NEH3UCKU (POHO0BU Of
NPoOMeHa Ha YfeHCTBO (38,187460) (4)
BKyneH 6poj Ha CMeTKOBOACTBEHWN eAMHULM Ha KpajoT
Ha nepuogoT 83.865,752089 8.630
BpegoHocT Ha cmeTKOBOACTBEeHaTa eAnHMLa
Ha no4eTokoT Ha nepnogoT (Bo AeHapw) 103,476074
Ha kpajoT Ha nepuogoT (BO AeHapw) 101,945390
Benelkute Ha CTpaHuTe o4 2 po 31 ce cocTaBeH Aen Ha oBue (bVIHaHCVICKVI mn3seLlitan 7




Tpurnas OTBopeH [lo6poBoneH MeH3uckn ®oHp - Ckonje

bernewkn KOH pMHaAHCUCKNTE n3BeLLTau

1 OnwTtu nHdopmauummn

Tpurnaes OtBopeH [Jo6poBoneH lMNeH3nckn doHg - Ckonje — Ckonje (BO HATaMOLLHNOT TEKCT:
dOHAOT) € OCHOBaH COrnacHo peleHneTo co 6poj 14-244/17 op 28.03.2019 rogmHa Ha
AreHumjaTta 3a cynepsuaunja Ha KanuTanHo oMHAHCMPAHO NMEH3NCKO OCUrypyBare, CO Koe e
AaneHo ogobpeHue 3a ynpaByBawe CO AOOPOBOMEH NEH3UCKN boHa Ha Tpurnae NEH3UCKO
ApywTso Al Ckorje (BO HaTaMOLWHNOT TeKCT: [pyliTBOTO), @ BO COrfacHOCT co 3aKoHOT 3a
A06pOBOMHO KanuTanHo hMHaHCMpPaHO NEH3NCKO ocurypyBawe 1 3akOHOT 3a MHBECTULMOHN
doHaoBu objaBeHn Bo CnyxGeH BecHUk Ha Penybnuka CesepHa MakegoHuja. Bo cornacHocT
co YneH 18 og 3akoHOT 3a MHBECTULMOHU PoHOOBU, POHAOT HEMa CBOJCTBO Ha NpaBeH
cybjekt Bo Penybnuka CeBepHa MakegoHuja. ®oHOOT ro couvMHyBaaT cpeacTBata of
A06pOoBONHUTE NPUAOHECU Ha uyreHoBuTe Ha POHAOT M MPUHOCUTE O WHBECTUpPaHUTE
NPUAOHECH, HaMarneHn 3a HagoMeCcTouMUTe LWTO ce HannaTtyBaaT o4 40OPOBONTHNOT NEH3UCKM
¢oHa. OcHoBHU nogaToumn Ha PoHAOT ce:

Ha3us Ha [pywTBOTO: Tpurnas gpywTBO 3a ynpaByBake CO 3adO0IDKUTENHUM M AOBPOBONHM
neHauckn cgongosm Al Ckonje - ckpaTeH HasuB: Tpurnae NEH3UCKO
apywteo ALl Ckonje.

CeguwTe Ha [pywTBOTO: CegnwrTeTto Ha [pywTtBoTOo € Ha agpeca: byn. 8-mu
CentemBpu 6p. 18 kat 2, 1000 Ckonje, Penybnuka
CeBepHa MakeaoHuja

Hasune Ha PoHpoOT: Tpurnaes OteopeH JobpoBoneH lNeH3nckn PoHg — Ckonje

Cepuwite Ha PoHOOT: Cegnwteto Ha PoHOoT e Ha apgpeca: byn. 8-mu
CentemBpu 6p. 18 kat 2, 1000 Ckonje, Penybnuka
CeBepHa MakeaoHuja

MpaBHa pamka Ha PoHAOT:
OTBOpeH A0OpOBONEH NEH3UCKN hoHA

[JaTym Ha ocHOBaHe Ha Tpurnae oTBopeH foOpoBonieH neH3uckm dhoHa - Ckonje e

NeH3UCKNOT (poHA: ocHoBaH Ha 28.03.2019 rogmHa co go3sona n ogobpeHve
3a ynpaByBawe CO A00pOBONEH neH3uckn ¢OoHO of
CcTpaHa Ha AreHumjaTa 3a cynepBu3avja Ha KanuTanHOTO
PUHaAHCMPAHO NEH3NCKO OCUTypyBaH-e.

KoHTakT TenecoH: +389 2 5102 190/ +389 2 5102 191

Mve u npesnme Ha uneHoBM Ha YnpaseH opbop Ha [pywTBOTO KOe ynpaByBa CO
A06POBOSTHMOT NEH3UCKN POHA;:

- -aun Tuxommp MeTpecku, MNMpeTcepaTten Ha YnpaBeH oabop

- -guH MapwujaH Hukonosckn, YUneH Ha YnpaseH oabop

Mme n npesnme Ha uneHoBum Ha HapsopeH opbop Ha [pywTBOTO koe ynpaByBa CO
A06POBOMHNOT NEH3UCKN POHA;:

- - anH Anjowa Ypuwwny, MNpetcegaten Ha HagsopeH oa6op

- -anH bnax KmeTeu, yneH Ha HagsopHunoTt ogbop

- -anH Pok MNuek, yneH Ha HagsopHmoT oabop n

- -guH Mupocnas Byjuk, HezaBuceH uneH Ha HagsopHuoTt oabop

Hasue 1 agpecu Ha akumoHepuTe Ha [pywTBOTO KOe ynpasyBa cO AOOPOBOMHNOT NEH3UCKN
OHA M HUBHOTO Y4eCcTBO BO OCHOBHaTa rMaBHMHA Ha [pywTBOTO KOe ynpaByBa CO
3aJ0MKUTENHNOT NEH3NCKN poHA:

3aBapoBanHuua Tpurnas, a.4. JbybrbaHa
CeguwTte: Muknowwnyera uecta 19, 1000 JbybreaHna, Penybnuka CnoseHuja
Y4yecTBO BO ocHoBHaTa rnaBHuHa: 100%

OcHoBHarta rnaBHuHa Ha Tpurnas neHaucko apywTteo ALl Ckonje nsHecysa 5,3 MUNNOHM
EBpa.




Tpurnae OTBopeH [lobpoBoneH lNMeH3nckn PoHp - Ckonje
Bbenewkn kKoH MHaAHCUCKNTE M3BELLTaun 3a rogmHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3sHocu ce uspa3seHu 80 urnjadu 0eHapu, OC8EH ako He e MoUHaKy HageldeHo)

1 OnwTn nHhopmaumm (NnpoaomKeHune)
HasuB un ceavuiTe Ha YyBap Ha UMOT

Hasue n ceguwwite Ha yyBap Ha umot: KomepuujanHa baHka Al Ckonje

CeouwteTo Ha YyBapoT Ha MMOT e Ha agpeca: ¥Yn. Opue Hukonoe 6p.3, NMPAX 563, 1000
Ckonje, Penybnuka CesepHa MakegoHuja. Ha 31 gekempu 2022 BKynHMOT 6p0oj HA YNieHOBM
Ha ®oHOoT nsHecyBa 174 uneHosu (2021: 75 uneHoBu) of Kon 92 4reHoBU ce BO NEH3MCKa
wema co npodpecmoHanHa cmetka (2021: 33 uneHoBu), a 82 ce co p[gobposonHa
nHgmeuayanHa cmetka (2021: 42 uneHoBsw).

OproBopHoOCT 3a (pHaAHCUCKO niBectyBamwe

OparoBopHOCT Ha [pyllTBOTO, 3a CeKkoja AenoBHa roauHa, € noaroToBka Ha (PUHAHCUCKK
n3BeLUTan Kov gaBaat BUCTMHUT Npukas Ha oMHaHcuckata coctojba Ha PoHAoT, pesynTtaTtute
o[, HEeroBoTo paboTewe U NMPOMEHUTE Ha HETO BpPeOHOCTa Ha MMOTOT Ha YJIEHOBUTE Ha
MEH3NCKMOT POHA, BO COrMACHOCT CO MPUMEHSMBN CMETKOBOACTBEHWN CTaHAApPAN U BOOEHE
Ha COOABETHN CMETKOBOACTBEHWN €BUOEHLNN.

AreHumjata ro nponuulyBa CMETKOBHMOT MnaH, copmarta M cogpXuHata Ha OCHOBHUTE
(PUHAHCUCKN M3BELLTaWN, AOMONHUTENHUTE (PUHAHCUCKM M3BELUTAW, KaKO M COApXMHATa Ha
ogfesiHMTe CMeTKM BO CMETKOBHUOT MiaH.

[pylwITBOTO € OAroBOPHO 3a BOAEHE HA COOABETHUM CMETKOBOACTBEHW MOMUTUKK, KOU
aocneaHo Ke ce nNpuMeHyBaaT M CO npudaTtnmea TOYHOCT Ke ja u3pasyBaaT omHaHcKcKaTa
cocTtojba Ha PoHAOT.

2 CMeTKOBOACTBEHMU MOJIUTUKN
2.1 OcHOBM 3a cocTaByBaH€e Ha (hMHAHCUCKUTE n3BeLTam

®duHaHcuckuTe wm3BewTam Ha PoHOOT Ce MNOAroTBEHW BO COMMacHOCT co 3aKkoHOT 3a
3a0/MKUTENHO KanuTanHo MHAHCMpPaHO MEeH3MCKO ocurypyBawe, [lpaBunHUKOT 3a
CMETKOBHMOT nnaH, ¢hopmata u cogpXuvHaTa Ha OCHOBHUTE (PUHAHCUCKM K3BewTau U
AOMNOMNHUTENHUTE M3BELTan Ha neH3uckute doHAoBYM W [MpaBWUITHUKOT 3a NpoLeHKa Ha
cpeacrTeata Ha 3afofkuTenHute n JobpoBOMHUTE MNEH3UCKM (POHOO0BWM, NPONULLIAHU Of
AreHuuvjaTa 3a cynepBuM3vja Ha KanuTanHO (OUHAHCUPAHO MEH3UCKO OcurypyBawe (BO
HaTaMoLWHNOT TekcT: AreHumjata unu MATAC), objaBeHn Bo CnyxbeH BecHuK Ha Penybnuka
MakegoHuja.

lMpoueHkaTa Ha BpedHOCTa Ha cpeacTBata Ha PoOHOOT, NpecmeTkata Ha BpedHOCTa Ha
CMEeTKOBOACTBEHaTa eauHuLUa M npecMeTkaTa Ha cTankaTa Ha NMpMHOC Ce BPLUW COrnacHo
lNpaBUNMHMKOT 3a NPOLIEHKA Ha cpeacTBaTa Ha 3ad0SPKUTENHUTE N OOOPOBOSTHUTE MEH3UCKM
doHa0BM NponuwiaH oa AreHuujaTa.

TekoBHMTE U cnopefdeHnTe nogaToum MpuUKakaHu BO OBME (PUHAHCUCKM M3BeLlTan ce
n3paseHn BO nnjagn MakedoHCKN AeHapy OCBEH AOKOSKY HE € MOMHaKy HaBegeHo.

Cpe}J,HI/IOT AeBuU3eH Kypc Ha AeHapoT BO OQHOC Ha CTPAHCKUTE BanyTu € cneneH:

31.12.2022 31.12.2021
1 EYP 61,4932 61,6270
1YCQ 57,6535 54,3736




Tpurnas OTBopeH [lo6poBoneH MeH3uckn ®oHp - Ckonje
Benewkn kKoH oMHaAHCUCKNTE n3BELLTaun 3a rogmHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

2 CmMeTKOBOACTBEHMU MOSIUTUKN (NPOoAOIHKeHue)
2.2 Napu4Hu cpeactea

MapuyHnuTe cpencTBa M NapuyHUTE €KBUBANEHTU M ondpakaaT napuyHUTE CpeacTBa Ha
HaMEHCKUTE OeHapCKn 1 AeBM3HM CMETKM, OTBOpeHn Bo KomepuujanHa Ganka AL Ckonje -
GaHka 4YyBap M nNpeogHUTe cMeTKN. POHAOT UmMa ABE HAMEHCKN AEHapCKN CMETKWN, OAHOCHO
CMeTKa 3a NpMAOHEeCU U CMeTKa 3a MHBECTULNN.

2.3 ®HaHCUCKMU cpeacTBa

PUHAHCMCKUTE MHCTPYMEHTUN BO KOW C€ MHBECTMpaHU cpeacTtBaTa Ha PoHOOT moxar ga ce
Knacuduumpaar 1 eBMaeHTMpaaT kako (OUHAHCUCKN cpeacTBa no 06jekTMBHa BPEOHOCT MPeEKy
BGunaHcoT Ha ycnex (mnobuBkata v 3arybaTta) Kou ce 4vyBaaT 3a TpryBawe, (PUHAHCUCKM
cpencTsa Kom ce YyBaaT o focneBake, PUHAHCUCKN cpeacTBa pacnonoXnvmem 3a npogaxoa
n KpeanTtn n nobapyear-Aa.

2.3.1 Knacudukaumja
Brioxyesar-a 80 (huHaHCUCKU cpedcmea Kou ce Yysaam 3a mpaysarbe

Bo oBaa kaTeropuja ce knacuuumpaar OHME [LOSMKHUYKM W COMCTBEHUYKM XapTum of
BPEAHOCT CTeKHaTu CO Len ocTBapyBakwe Ha AobvBKa Npeky TpryBawe O KpaTKopoyHa
dnykTyaumja Ha ueHa.

Bnioxysar-a 80 ¢huHaHcucku cpedcmea kou ce 4yygaam 0o docriegarbe

Bo oBaa kaTteropuja ce knacucuumnpaHn HegepusaTHN (PUHAHCUCKM MHCTPYMEHTM CO (PUKCHM
Unn onpegenveun nnakaka n UKCHO AOCNeBaHe 3a KOULITO NEH3UCKMOT hOoHA UMa Hamepa
Aa rv vyyBa 0o gocneBawe. Bo cnyyaj dpywtBOTO Aa rv npoaaae BnoxyBakaTa Kou ce YyBaat
A0 gocTacyBarbe, OCBEH BO HE3HAUYUTEITHM U3HOCK UMK KaKo nocneguua Ha He NOBTOPYBaYKM,
N30MMpaH HacTaH HagBOpP Of HeroBa KOHTPONa, KOj He Moxe Aa bvuae pasymMHO npeaBuaeH,
cuTe OpYrn HeroBu Apyrn PMHaHCUCKM CPeacTBa KoM ce KnacuduumpaHu BO KaTeropuvjarta
PMHAHCUCKN MHCTPYMEHTWN KOW Ce YyBaaT Ao AgocrneBakwe Tpeba NoBTOPHO Aa ce uamepar no
o6jekTuBHa, hep BpeaHocT. O 4aTyMOT Ha HacTaHyBake Ha BaKOB HACTaH, BO HapeaHuTe
ABe (PUHAHCWUCKN TOAMHM HUTY edHa XapTuja O4 BPeQHOCT He CMee Aa ce MNpoueHu U
Knacudurumpa Bo kateropujaTta 4o gocnesame. Bo cnyyaj ga ce npogaaar gen og cpeacrearta
KOM ce ApxaT Ao gocTacyBake nopaam npomeHa Ha uenute unu cnocobHocTa ga ce gpxat
00 JocTacyBawe, CUTe CpefcTBa Ko ce KrnacuduuupaHu Bo Kateropujata Ha puHaHCUCKM
WHCTPYMEHTW KON Ce YyBaaT A0 AocTtacyBare Tpeba NoBTOPHO Aa ce namepaT no o6jekTuBHa
(chbep) BpegHocT. O aTymMOT Ha HacTaHyBak-€ Ha BakOB KOHKPETEH Cry4yaj na BO HapeaHuTe
ABe PUHAHCUCKM FOAMHU HUTY €Ha XapTuja o4 BPeOgHOCT Ha NEH3UCKMOT hoHa He Tpeba aa
ce Knacuguumpa Bo KaTeropuja 4o gocTacyBamne.

Brioxysarsa 80 ¢ghuHaHCUCKU UHCMPYMEeHMU pacronoxueu 3a rnpodaxba

Bo oBaa kaTeropuja ce knacuduumpaHn MHaHCUCKN UHCTPYMEHTN HaMEHETM 3a YyBahe Ha
HeoapedeH BPEMEHCKM Nepuoa, KoM MoxaTt Aa ce npoaagaT AOKOMKy ce jaBu notpeba 3a
NWKBUOHU CpeacTBa, WM BO CUTyauuja Ha MOBOSIHM MasapHW ABWXeha COo WTo 6u ce
ocTBapwuna gobmeka.

Kpedumu u nobapysar-a

Kpeoutnte n nobapyBawarta ce He-AepuBaTUBHU (OUHAHCUCKM CPeacTBa CO (OUKCHU Wnn
OApeneHn nNnakawa Kou He KoTupaaT Ha akTMBEH nasap.
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Tpurnas OTBopeH [lo6poBoneH MeH3uckn ®oHp - Ckonje
Benewkn kKoH oMHaAHCUCKNTE n3BELLTaun 3a rogmHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

2 CmMeTKOBOACTBEHMU MOSIUTUKN (NPOoAOIHKeHue)
2.3 duHaHcuUcku cpeacTBa (NpoaoskeHue)

2.3.2 No4eTHO MepeH€ Ha BNoXyBaHwarta

drHaAHCUCKNUTE MHCTPYMEHTU BO KOW Ce MHBECTMpaaT cpeacTtBata Ha PoHOOT, NOYETHO ce
npusHaesaat BO M3BewTajoT 3a HETO cpeacTtBata Ha MEH3UCKMOT (POHO Ha OaTyMoT Ha
TpryBaweTO, crnope TPOLOKOT Ha HabaBKa BKITy4YyBajKu MM CUTe TpaHCaKLMCKM TPOLLIOLM KOU
AVPEKTHO Ce MOBP3aHM CO CTEeKHyBaweTO Ha CPeAcTBOTO, OCBEH Kaj (PUHAHCUCKUTE
WHCTPYMEHTN KOM Cce eBuaeHTMpaaT BO nopTdonuoto 3a TpryBawe. CpegctBata no
objekTBHa BpeOHOCT Npeky gobuBkM M 3arybu noveTHO ce npu3HaBaaTt cnoped HuBHaTa
06jeKkTMBHa BPeAHOCT, Npy LWTO TPOLLIOUMTE Ha TpaHCaKUuMuTe ce Npu3HaBaaT Kako pacxoau
BO Nepuoaor.

Mpn noyeTHOTO nNpu3HaBawe, cCpeacTBaTa KoM ce AEHOMWHMPaHW BO CTpaHCKa BanyTta ce
eBuaeHTMpaaT BO AeHapcKka NpoTUBBPEOHOCT, cropes CpeaHuOoT AeBu3eH Kypc Ha HapogHa
BaHka Ha Penybnuka CesepHa Makegonuja (HBPCM) 3a coogseTHaTa BanyTta Ha 4aTyMOT Ha
TpryBame.

2.3.3 NocnepnoBatenHo MepeH-e Ha BNoXyBaHaTta

lNocnenoBaTtenHoTO Mepewe Ha (PUHAHCUCKUTE WHCTPYMEHTWU KracuduumpaHu Kako
BMNOXXyBahsa KOM Ce YyBaaT 3a TpryBak€e ce BpLUM cnope 00jekTuBHaTa BpeAHOCT, Ha 4aTyMOT
Ha npoueHka Ha cpeacTBata Ha MeH3ncknoT doHa. [locrnegoBaTenHOTO Mepewe Ha
(PUHAHCUCKNTE MHCTPYMEHTU pacnonoxnuen 3a npogaxba e kombuHaumja o4 BpegHyBamwe
CO amopTusvpaHa HabaBHa BpedHOCT, CO MpMMeHa Ha MeTOAOT Ha edeKkTMBHa kamaTHa
cTarnka, LJOKOMKy CO OBME CpeacTBa akTUMBHO He ce TpryBa Ha nas3apoT 3a XapTuu Of BpeaHOCT,
N BpeaHyBawe no gep BpegHocT. [lobmBkmTe nnu 3arybute oa npomeHaTa Ha objekTuBHaTa
BPEeAHOCT Ha PMHAHCUCKUTE MHCTPYMEHTWN pacnonoXnnem 3a npogaxda ce npusHaBaaT Kako
HepeanuampaHu BO nosvuuvjata - PeBanopusaumoHn pesepBu BO M3BelwwTajoT 3a HETO
cpeacTBaTa Ha NEeH3UCKMOT POHA, Ce 40 MOMEHTOT Ha NPEeCTaHOK Ha NPU3HaBakEeTO UK BO
Cny4vaj Ha HMBHO OLUTETyBake, MPU LWITO aKkyMynupaHute AobuBkM unu 3arybu, npeTtxogHo
npu3HaeHn Bo M3BelTajoT 3a HeTo cpeactBa Ha PoHAOT, ce nNpusHaBaaT BO TEKOBHUTE
Ao6UBKM nnn 3aryom.

Kaj concTBeHn4knTe XapTmm o4 BPEAHOCT NOCNeAoBaTENHOTO BpeaHyBake Ce BpLUKM crnopen
objekTMBHaTa BpeOHOCT Ha OEHOT Ha NpoueHKa Ha cpeacTBaTa Ha MEH3UCKMOT hoHA.
Kamartata npecmeTaHa KOpPUCTEjKM ja MeTodaTta Ha edeKTMBHa KamaTHa cTarka, Kako u
NO3UTUBHUTE N HEraTMBHUTE KYPCHU PasfnMKM Ha MOHETapHWUTEe CpeacTBa KnacuduumpaHu
Kako pacnosnioxnvseu 3a npogaxba ce npusHasaat Bo V3BeluTajoT 3a paboterneTo Ha PoHOOT.
AvBnaoeHouTe Ha xapTumte O4 BPEAHOCT pacnonoXnveu 3a npogaxba ce npusHaBaaTt BO
M3BewrTajoT 3a paboteweto Ha POHAOT BO nepuodoT Kora ke ce obes3bean npaBoToO 3a
npMMame Ha ncnnarara.

Mo noYeTHOTO NpU3HaBawe, PMHAHCUCKUTE CpeacTBa KoM ce YyBaaT 40 AOoCneBawe ce mepaT
crnopeq HMBHaTa amopTM3upaHa HabaeHa BpegHOCT, CO NPMMeHa Ha MEeTOLOT Ha ehbekTMBHa
KamaTHa cTtanka. [1pn QUCKOHTUpawe Ha MHUTE NapUYHN TEKOBU, N3HOCOT KOj CE ANCKOHTUPA
1 6POjOT Ha AEHOBU 3a KOM Ce BPLUM ANCKOHTUPaHE Ce 3eMaat Of NPOCNEKTOT Ha XxapTujaTa.
HegocneaHute npuxoguM o Kamata W amopTu3auuwjata Ha OUMCKOHTOT/Mpemujata ce
npusHaBaaT Kako Npuxoau o4 kamarta 3a NepuoaoT.

Kaj opoyeHuTe Aenos3ntu, kKpeautn u nobapysara NocriefoBaTeNHOTO BPEAHYBaHE BKIy4yBa
[HEBHA eBMAEHUMja Ha kamaTaTa Mo [JoroBopeHa kamaTtHa cTarnka.
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(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

2 CmMeTKOBOACTBEHMU MOSIUTUKN (NPOoAOIHKeHue)

2.3 duHaHcuUcku cpeacTBa (NpoaoskeHue)

2.3.4 OGjekTMBHaA BpegHOCT

O6jexkTnBHa BPeAHOCT € M3HOCOT 3a KOj CpeaCTBOTO MOXe Aa 6uae pasmeHeTo, unv obspckarta
nogMupeHa nomery 3ano3HaeHW W CNpeMHW CTpaHu MpeKy HemnocpegHa TpaHcakuuja.
O6jekTmBHaTa BPeAHOCT Ha XapTuMTe o4 BPeAHOCT CO Kou ce Tpryea Bo Peny6nvka CeBepHa
MakenoHuja ce nobvBa npeky yTBpAyBare Ha HMBHATa nasapHa BpegHocT. Camo nasapHuTe
LleHM KOW ce pe3ynTaTt oA TpryBawe Ha MakegoHckata 6ep3a Ha xapTum of BpPeaHOCT ce
KopucTaT 3a yTBpAyBarwe Ha 00jekTMBHaTa BPEAHOCT Ha XapTuuTe of BPEOHOCT CO Kowu ce
Tprysa Bo PCM.

OG6jeKkTBHaTa BPEAHOCT Ha XapTUUTE O BPEOHOCT CO KOW Ce TpryBa BO 3EMjUTE UNEHKM Ha
EBponckata YHuja n OEL, Tpeba na 6uae egHakBa Ha HMBHaTa nasapHa BpegHocT. [pu
yTBpAyBake Ha 006jekTMBHaTa BPeQHOCT Ha (PMHAHCUCKUTE CPeAcTBa CO KOM Ce TpryeBa BO
3emjuTe uneHkn Ha EBponckarta YHuja n OEL ce kopucTat eAMHCTBEHO Na3apHUTE LIEHN KOW
ce pesyntaTt Ha perynuvpaHn cekyHgapHu nasapu. [JOKOnKy Ha OEHOT Ha npoueHka Hema
TpryBare CO JajeHa xapTuja o BPeAHOCT, HejsauHaTa nasapHa BpedHOCT ce yTBpayBa Bp3
OCHOBA Ha LieHaTa Ha NocneaHo TpryBakwe, o4 NOCNeaHNOT OEH BO KOj MMarno TpryBame.

MasapHaTa BpedHOCT He Moxe Aa Guae yTBpAeHa Bp3 OCHOBa Ha LieHaTa Ha nocrneHo
TpryBake JOKOMKY CO MHCTPYMEHTOT He ce Tpryeano Bo nepwog nogonr og 30 aeHa npeg
AaTyMOT Ha npoLeHka.

KynyBare 1 npogaBare Ha KpPaTKOPOYHU XapTuM Of, BPEAHOCT M Ha OpXXaBHW O0OBP3HMUM,
OCBEH OOBP3HMUM M30aOEHM 3@ UCnnaTyBawe Ha AENOHWPaHWTE OEBW3HW BIIOTOBU Ha
rparaHuTe M o6Bp3HULUTE 3a AeHaLMoHanu3aumja, MOXe [a Ce BpLUM W Ha nasapu npeky
LWanTep opraHMsMpaHu of ctpaHa Ha HapogHata 6aHka Ha Penybnvka CesepHa MakegoHuja
BO copaboTka co MuHucTepcTBOTO 3a huHaHcun. OBjekTBHaTa BPeAHOCT Ha OBMUE XapTun o4
BPEOHOCT Ce Mepu CO aMOpPTU3NPaAHNOT M3HOC CO KOPUCTEHE HA METOAO0T Ha aMmopTu3aunja
CO epeKTMBHa kamaTHa cTanka. AKO CO MHCTPYMEHT He ce Tpryeano Bo nepuog nogonr og 30
[EeHa ce NpUMeHyBaaT TEXHUKUTE Ha BpeAHYBae KOra He NoCTOM aKTUBEH nas3ap.

TexHWKM Ha BpeaiHyBakbe Kora He NOCTOM akTUBEH nasap - Kora He NocTou akTUBEH nasap 3a
PUHAHCUCKMOT MHCTPYMEHT, 06jeKTMBHaTa BPeAHOCT ce YyTBpAyBa crnopep cregHara
mMeToaonoruja:

- Kaj akumnTe ce yTBpAyBa criopeq nomanuoT M3HoC of HabaBHaTa BpeaHOCT unu
N3HOCOT KOj MEH3UCKNOT (POHA MOXe pasyMHO [a o4ekyBa Aa ro gobvie npu npomeTHa
npoaaxoa;

- Kaj 4ONropoYHUTE OOMKHUYKN XapTum of BpegHocT ynotpeba Ha MeToaoT Ha NMHeapHa
amopTu3aumja co Toa LITO, NoyeTHaTa BPedHOCT MnpeTcTaByBa MoOcneaHo yTBpAeHa
06jekTuBHa BPeAHOCT Ha Taa xapTuja;

- Kaj OTBOpEHUTE MHBECTULMOHU (POHO0BM Ce NpoLeHyBa Cnopes BpeaHocTa Ha yaenoT
yTBpAEeHa Ha A4aTymMOT Ha npoueHka, a objaBeHa o cTpaHa Ha Komucujata 3a xapTum
on BpegHocT unu MakegoHckata 6ep3a Ha xapTum of BpegHocT. 1o MCKNy4oK,
OdpywTBOTO MOXE Aa ja KopucTtu nocnegHo objaBeHaTa BpegHOCT NO yaen BO
WHBECTULMOHEH OOHS;

- Kaj 3aTBOpPEHUTE MHBECTULMOHU (POHAOBM Ce NpoLeHyBaaT cnopes BpegHocTa Ha HeTo
cpefcTteaTa no akuuja;

- Kaj xapTuuTe of BpedHOCT Bp3 OCHOBA Ha XMMNoTeka ce nNpoueHyBaaT Co KopucTere Ha
MEeTOOO0T Ha OUCKOHTUPaHU Napu4HU TEKOBW, NPW LWITO, AUCKOHTHATAa cTanka Koja Ke ce
Kopuctu npu npecmetkata Tpeba da v ofpasv npeosnagyBaykuTe eqeKTUBHM
KaMaTHW CTarnky 3a CrWYHU MHCTPYMEHTM CO UCT NpeocTaHaT poK Ha AOocneBate,
npuvnarofeHa Ha pu3nKOT O HEM3BpPLUYBaHE Ha NapuyHUTE 0BBPCKMU.
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(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

2 CmMeTKOBOACTBEHMU MOSIUTUKN (NPOoAOIHKeHue)

2.3 duHaHcuUcku cpeacTBa (NpoaoskeHue)

2.3.4 OGjekTMBHaA BpegHOCT

AmopTuanpaHaTa HabaBHa BpeHOCT ja NpeTcTaByBa BPe4HOCTA HAa UOHUTE NapuUYHN TEKOBM
OVCKOHTUPaHM CO NpUMeHa Ha edbeKkTMBHaATa KamaTHa cTanka. EcekTmBHaTa kamaTtHa ctanka
€ OWUCKOHTHAa CTalnka no KOja cerawHaTta, OuCKoOHTMpaHa BpeaHOCT Ha cute naHun napuyHu
TEKOBU Ce CBedyBa Ha TPOLUOKOT Ha HabaBka Mpu MOYETHOTO Mepen-e, a NpeTcTaByBa
WMHTEpHa cTanka Ha NPMHOC Ha PMHAHCUCKOTO paboTeme.

2.3.5 lo6uBkM unu 3arybum opn nocneanosaTesiIHOTO BpeaHyBaHe

Kaj domHaHcmucknTe MHCTPYMEHTHM 3a TpryBake, cekoja gobueka/3aryba og npomeHaTa Ha dep
BPEAHOCT Ha (PMHAHCUCKUTE MHCTPYMEHTN U NpuxoauTe of KyrnoHckaTta kamaTta Tpeba aa ce
npu3Hae BO M3BewTajoT 3a paboTereTo, BO NMEPUMOAOT Kora HacTaHyBaaT M Toa Kako
HepeanuaupaHa gobuska/saryba. [Jokonky Bo oBa nopTdonno nma uHaHCUCKN MHCTPYMEHTH
KOM rnacat BO [EBW3W, KYPCHWUTE pas3fnuKM KOu npowusnerysaaT of MNocrneoBaTeriHoTO
BpeaHyBake UCTO Taka ce npusHaBaaT Bo /3BewwTajoT 3a paboTereTo Kako HepeanuanpaHa
nobueka/3aryba.

Kaj dmHaHCcUCKMTE MHCTPYMEHTW KOM ce 4yBaaT A0 [OCneBawe MNpu nocrenoBaTeriHoTo
BpedHyBake, ce reHepupaart gobumekn/3arybu Bo M3BeLlTajoT 3a paboTerweTo of KyrnoHCcKa
kKamaTa M amopTu3aumja Ha OAUCKOHTOT/MpeMujaTa Kaj OOJPKHUYKUTE XapTuUM Of BPELHOCT,
KYPCHW pasnukn Ha OUHAHCUCKNTE MHCTPYMEHTM BO CTpaHCKa BanyTa UM AeHOMUHUPaHN BO
CTpaHCKa BarnyTa v A0roBopeHaTa kamaTta Kaj OpoveHUTe Oeno3nTu.

Hobueknte mnn 3arybute og npomeHata BO objekTMBHaTa BPEAHOCT Ha (PMHAHCUCKUTE
WHCTPYMEHTW pacrnonoxnvmeu 3a npogaxba (pasnuka nomery CMeTKoBOACTBEHaTa
amopTuanpaHa BpegHocT M objekTMBHaTa BpegHocT) Tpeba [a ce npusHaaT Kako
peBanopuanpaHu pesepsu Bo V3BelTajoT 3a HETO cpeacTBaTta Ha doHaoT. [Npuxogute oa
KamMatu W amopTu3auumja Ha npemujata/gUCKOHTOT ce npu3HaBaaT BO M3BewTajoT 3a
paboTereTo.

HepeanuaupaHute nobuskm/zarybu kom npouanerysaar of npoMeHaTa Ha hep-BpegHocTa ce
npusHaBaaT Ha AHEBHA OCHOBA.

2.3.6 lenpn3HaBawe Ha (PMHAHCUCKN NUHCTPYMEHTU

®doHOOT npecTaHyBa fa M npusHaBa (PUHAHCUCKUTE MHCTPYMEHTU Kora fnoBeKke He T
nocegyBa npasaTa COAPXaHM BO TWE WHCTPYMEHTW, LWTO BOOOGMYaeHO € criyyaj kora
WHCTPYMEHTOT e MpoAafeH, AocrneaH Unum Ha Apyr HadvH otyreH. MNpun aenpusHaBake Ha
(PUHAHCUCKNTE MHCTPYMEHTU MO NaT Ha npoaaxba, ce NpuMeHyBa NPUHLMNOT Ha MPOCEYHU
HabaBHn ueHn. [lpun npogaxba Ha UHAHCUCKNTE WHCTPYMEHTM 3a TpryBame,
HepeanuanpaHute gobusku/3arybu kom ce npusHaBaaTt BO V3BelwwTajoT 3a paboTeneTo Ha
NeH3NCKMOT POHA, Ce Aenpu3HaBaaTt BO NponopumnoHaneH aen Ha npogaxbara, a pasnukaTa
Mery Aenpu3HaeHuTe M3HOCKM Ha HepeanuaupaHata gobueka u HepeanusnpaHaTa 3aryba
npeTcTaByBa peanusvpaHa KanuTanHa gobuska/saryba. [denpusHaBaheTO Ce BpLUM Ha
HepeanuanpaHute aobueku/3arybn npusHaeHn BO TEKOBHUOT nepuod (TekoBHaTa
uHaHcucka roguHa). Bo oBa noptdonuo Bo HepeanuanpaHaTta gobueka/zaryba ce BKIyYeHu
KYPCHWUTE pasnukm Kou npouanerysaaT o4 nocrneaoBaTenHoTo BpeaHyBane. [pu gocnesame
Ha [en unuM uena rnaBHMLA, CMETKOBOACTBEHMOT TpeTMaH Ha HepeanusmpaHuTe
AobuBkn/3arybu e UCT Kako Kaj npoaaxbara.

13




Tpurnas OTBopeH [lo6poBoneH MeH3uckn ®oHp - Ckonje
Benewkn kKoH oMHaAHCUCKNTE n3BELLTaun 3a rogmHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

2 CmMeTKOBOACTBEHMU MOSIUTUKN (NPOoAOIHKeHue)

2.3 duHaHcuUcku cpeacTBa (NpoaoskeHue)

Mpn genpusHaBawe Ha PUHAHCUCKM UHCTPYMEHTN PacnonoXnmBmK 3a npogaxba, BO Cny4aj
Ha npodaxba, KymynaTuBHWTE HepeanuanpaHu pobusku/3arybn, koum npeTxogHoO ce
npu3HaBarne BO peBanopusaLmoHnTe pe3epsu, ce Aenpr3HaBaaTt BO NPonopLUmMoHaneH aen Ha
npogaxbara n ce npeHecyBaart BO /13BeLLTajOT 3a paboTEHETO KaKo peannsmpaHn KanmtanHu
Aobuskn/3arybun. Kaj QOmKHUYKMTE XapTuUK o4 BPEAHOCT pacrofoxnveu 3a npogaxba, npu
AocneBarwe Ha [en WnvM uena rnaeBHuULa ce BpLM Aenpu3HaBake Ha HepeanusmpaHu
pobueku/3arybn, npeTxogHO  NPU3HaeHM BO  peBanopu3aumoHuTe  pes3epBu, BO
NponopunoHaneH Aen Ha 4OCNeaHnor.

2.3.7 OwrteTyBare Ha (PUHAHCUCKN CpeacTBa

Cpedcmea esudeHmupaHu rno amopmusupaHa HabagHa epedHOcm

Ha cekoj gatym Ha u3BecTyBawe, POHOOT NpoueHyBa ganu NocTon objeKTMBEH Ooka3s 3a
owTeTyBakbe Ha (UHAHCUCKOTO CpeacTBO. PUMHAHCMCKOTO CpeacTBO WMNM rpyna Ha
P1HaAHCUCKM CpeaACTBa Ce OLUTETEHM CaMO JOKOSNKY NOCTOM 06jeKTMBEH A0Ka3 3a OWTeTyBaHe
Kako pesyntaTt Ha ejeH Unu noBeke HacTaHu LITO ce rnojaBure No NPBUYHOTO NpU3HaBake Ha
cpeactBata (“cnyuyaj Ha 3aryba”) u OOKONKy TOj criyyaj (Mnu criyqam) Ha 3aryba Bnujae Ha
NPeABUAEHNOT MAEH FOTOBUHCKM TeK Ha PMHAHCMCKOTO CPeAcCTBO MnM rpyna (OMHaHCUCKN
CpeAcTBa Kom MoXaT BepOAOCTOjHO Aa ce npoueHar.

M3HocoT Ha 3arybaTa npeTcTaByBa pasnvka nomery eBUaeHTMPaHnoT N3HOC Ha CpeacTBOTO U
ceraliHaTta Bpe4HOCT Ha NPOLEHETUTE MOHN NapUYHN TEKOBU (MCKYy4yBajKn ' ngHuTe 3aryou
Mo OCHOB Ha CPeACTBOTO) ANCKOHTUPAHW CO NMPMMEHA Ha opuUrMHanHaTa edeKkTMBHa kamaTHa
cTanka Ha mHaHcuckoTo cpeacTBo. lMobapyBawarta CO KpaTKOPOYHO [oOcreBawe He ce
ANCKOHTUpaaT. EBMOeHTUpPaHNOT M3HOC Ha CPeacTBOTO ce HamanyBsa npeky ynotpebarta Ha
CMEeTKa 3a pes3epBMpame MNOpaauM OWTeTyBake, CO MWCTOBPEMEHO MpuU3HaBake Ha
COOOBETHMOT pacxod nopagu oOwTeTyBake BO TeKOBHMOT [3BewTaj 3a paboTeweTo Ha
doHAoT.

[lokonky npuumHUTEe 3a 0b6e3BpedHyBawe WCHE3HAT, NMPETXOAHO MPU3HAEHWOT M3HOC Ha
3aryba nopagu obesspegHyBartbe PoHOOT ro ocnobogysa / aHynvpa npeky Kopurmpawe Ha
cmeTkaTa 3a 3aryba nopagu obesBpegHyBane 1 ro BkyyyBa Bo /3BeLuTajoT 3a paboTereTo.
OcnoboagyBaweTo Ha 3arybata nopagu obe3BpegHyBakbe He MOXe Aa pesyntvpa BO
CMETKOBOACTBEHA BPEOHOCT KOja ro HagMUHyBa W3HOCOT Ha amMopTuanpaHaTa HabasHa
BPEAHOCT Ha CpeacTBOTO, AOKONKY He 61no npu3HaeHo ob6e3BpeHyBaH-E.

Cpedcmea esudeHmupaHu o objekmusHa epedHocm

Ha cekoj patym Ha GunaHcupane, PoHAOT npoueHyBa Aanu nNocTon 06jeKTMBEH Aokas 3a
owTeTyBakbe Ha PUHAHCUCKOTO CPeacTBO. 3HAYUTENHOTO MMM NPOSFIOHIMPAHO onarakwe Ha
objekTMBHaTa BpeOHOCT Ha (PMHAHCMCKOTO CPeAcTBO MoA HeroBata HabaBHa BpeaHOCT
npeTcTaByBa ObjeKTMBEH OKa3 Npu YTBPAYBAHETO HA MOXHOCTA Of, olwTeTyBake. [JoKosky
MOCTOM TakoB [oka3 3a WHAHCUCKUTE CpeAcTBa pacnonoxnuMem 3a npopaxoba,
KymynatmBHaTta 3aryba - namepeHa kako pasnvka mery HabaBHaTa BpPedHOCT M TeKOoBHaTa
objekTnBHa BpedHOCT ce npu3HaBa Bo /3BewTajoT 3a paboTereTo Ha PoHAO0T. [OKOMKY, BO
nocrnegoBsatenieH nepwon, oOjekTMBHaTa BPeQHOCT Ha  OOMMKHUYKM  UHCTPYMEHT
KnacudumumpaH Kako pacrnonoxnve 3a npogaxba ce 3roniemu, a 3roneMyBaHeTO MOXe
006jeKTMBHO Ada ce NoBp3e CO HaCTaH KOj Ce jaByBa Mo Npu3HaBaweTO Ha 3arybaTta nopaau
olwTeTyBake BO TEKOBHUTE A0OMBKM unu 3arybu, 3arybaTta nopaam owTeTyBawe ce aHynmpa
npeky M3BewTajoT 3a paboTeweTo Ha PoHaoT. OCTaHATMOT M3HOC, A0 HOBaTa 06jeKkTUBHA
BpeaHocT, PoHOOT ro TpeTmpa Kako 3rofieMyBane Ha 06jekTuBHaTa Bpe4HOCT Ha CPeaACcTBOTO
“ ce Npu3HaBa BO peBanopu3aunckuTe pesepsu.
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2.4 CpepctBa Ha DOHAOT M cTpaTernja Ha BNoXyBata

CpeactBata Ha PoHOOT ce nHBecTUpaar cornacHo ogpeadute Ha 3akoHOT 3a 3a40MKUTENHO
KanuTanHo prHaHCMpaHO NEH3NUCKO OCUrypyBake CO Lien OCcTBapyBake Ha HajBMCOK NPUHOC
€[MHCTBEHO BO Mosi3a Ha YNeHOBUTE Ha MEH3UCKMOT (poHA BP3 OCHOBA Ha MPUHUMNUTE Ha
CUTrYpHOCT, AmBep3udmkaumnja Ha puU3MKOT O MHBECTMPaHE U O4pXKyBawe Ha agekBaTHa
NMKBNOHOCT. IHCTpyMEHTUTE ce criegHu:

a) 6aHkapckm 0eno3nTr Bo baHkM KoM MMaaT go3Bora usgageHa og HapogHata 6aHka
Ha Penybnuka CeBepHa MakegoHwuja, OOKOMKY HOcaT Kamarta;

6)06BpP3HNLN M APYrN XapTUK Of BPEAHOCT LITO MM M3gana unu 3a Kou rapaHtmpa
HapogHaTta 6aHka Ha Penybnnka CeBepHa MakenoHuja;

B) cepTudpmkaT 3a Oeno3uT, KoMepuujanHu 3anucu n 0BBp3HUMUM, U3gadeHn unu
rapaHTupaHu og 6aHkmM Kou nmaat gossona n3gageHa og HapopHata 6aHka Ha Peny6nuvka
CeBepHa MakegoHuija;

r) XxapTum oA BpeOHOCT BP3 OCHOBA Ha XunoTeka, usgageHn o 6aHku kou mmaat
Ao3Borna usgageHa og HapogHarta 6aHka Ha Peny6nuvka CeBepHa MakeaoHwja;

[4)00OBP3HNLM M ApYrY XapTumM of BPEe4HOCT LUTO MM M3gaBa Mnv 3a Kou rapaHTtupa
Penybnuka CeBepHa MakegoHuja Ha gomalLHNOT nasap;

) akumMn of AOMaLLHM aKUMOHEPCKM ApYLUTBA KOM HE ce 3aTBOPEHU MHBECTULIMOHU
doHO0BM, U3gaaeHn Bp3 OCHoBa Ha ofobpeHune og KomucujaTta 3a xapTum of BpPeAHOCT Ha
Penybnuka CeBepHa MakegoHuja n kon koTupaaTt Ha omumjanHMoT nasap unu ce TpryesaaTt
Ha NasapoT Ha aKUMOHepPCKM ApywTBa co nocebHu o6BPCKM 3a N3BeCTyBawe BO paMKuUTe Ha
penoBHMOT Nasap Ha Gep3aTa Ha XxapTum of BPEAHOCT UMK Ha APYr OpraHu3npaH nasap Ha
xapTum og BpegHocT Bo Penybnvka CeBepHa MakegoHuja, WTO ro koHTponupa Komucujara;

€)00Bp3HNLM M3OadeHn Bp3 OCHOBa Ha ogobpeHue of Komumcujata 3a xapTum of
BpeaHocT Ha Penybnuka CeBepHa MakegoHWja U KOM KOTUMpaaT Ha ouumjanHMoT nasap Ha
Gep3aTta Ha [ONropoYHU XapTUM 04 BPEeQHOCT UMK Ha ApYr OopraHM3upaH nasap Ha XxapTum og,
BpeaHocT Bo Penybnuka CesepHa MakegoHuja wto ro koHTponvpa Komucunjata, nsgagexu
o[, eQVHNLUMNTE Ha fokanHaTa camoynpaBa M of AOMalLHM akUMOHEepPCKN APpYLUTBA KOU He ce
OaHku;

X) KOMepumjanHu 3anucu, u3gageHn of akuMoHepcku apywTtsBa BO Penybnuvka
CeBepHa MakegoHuja, kom He ce GaHKu;

3) AOKYMEHTM 3a yaern u akumm Ha UHBeCcTUumoHu oHgosm Bo Penybnnka CeBepHa
MakegoHuja, kov nmaaT ogobpeHne og Komucujata 3a xapTum oa BpegHocT Ha Penybnvka
CeepHa MakefoHuja;

S) 06BpP3HUUM M OpYyrM XapTuM Of, BPEAHOCT, U3gadeHn of CTpaHCKM Bnagn u
LeHTpanHu 6aHkM Ha 3emjuTe YneHkn Ha EBponckata yHuja u 3emjute YneHku Ha OELL;

n) OOMMKHUYKM XapTum oA BpegHOCT, usgageHun on EBponckaTta ueHTpanHa 6aHka,
EBponckaTa nHBecTtuumnoHa 6aHka n CeeTtckaTta baHka;

j) BOIMKHUYKN XapTuK of, BPEAHOCT KOW MMaaT pPejTUHT Npenopaysnive 3a UHBECTMpaHe
crnopen MeryHapoaHW KpeaWUTHU PEjTUHI areHuuu, u3gageHn o eavHuuMTe Ha nokanHarta
camoynpaBa, HeApXXaBHM CTPAHCKN KOMNaHUn unn 6aHku o 3eMjute YneHkn Ha EY n semjute
yneHku Ha OELL;

K) akumm un3gageHn of CTPaHCKM KOMMNaHum unu ©aHku, Kou umaat pejTUHr
npenopaynve 3a UHBECTMPakE crnopes MeryHapoaHU KPeAUTHU PEjTUHT areHummu, CO Ko ce
TpryBa Ha rnaBHuTe 6ep3un BO 3eMjuTe YneHkn Ha EY n 3emjute uneHkn Ha OELL;

N)AOKYMEHTM 3a ygen, akumm v APYrM MHCTPYMEHTW, U3gafeHn o4 OBMacTeHu
OTBOPEHU M 3aTBOPEHU WHBECTULMOHM POHOOBM CO cefullTe BO 3eMja uneHka Ha EY n*
3emjute uneHkm Ha OELLL;

I'b) APYT BMA Ha BrOXyBahe, COrnacHoO akTute Ha AreHuwmjaTa, nog ycrnoB Toa Aa He e
BO CMAPOTMBHOCT CO 3akoHOT 3a [A0OpOBOMHO KanuTanHo UHAHCMPAHO MNEH3UCKO
ocurypyBam-e.
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2.4 CpepctBa Ha DOHAOT M cTpaTernja Ha BnoXyBaka (npoaonxeHue)

BnomyBaH:aTa BO opgaenHun BunaooBun MHCTPYMEHTWU, cornacHo CO CTaB 1 o4 OBOj YrieH,
noanexart Ha crieaHnBe orpaHnyyBsat-a:

a) HajmHory 50% o4 BpegHocTa Ha cpefcTteata Ha Tpurnas 4OOGPOBOMEH MEH3UCKU
oHO MOXaT fa Ce BMNOXyBaaT BO MHCTPYMEHTU Ha CTPaHCKM M3gaBaynm Ha OUHAHCUCKM
WHCTPYMEHTN, HagBop of Penybnuka CeBepHa MakegoHnja. Bo pamkmte Ha oBa
orpaHunyyBawe, HajMHory 30% opf BpegHocTa Ha cpeactBata Ha Tpurnas [o6GpoBOneH
neH3nckn boHa, MoXaT Aa Cce BNoXyBaaT BO MHCTPYMEHTM HaBeAEeHM BO cTaB 1, TOUkuUTe j), K)
“ 1) OA OBOj YNeH;

6) HajmHory 80% oa BpegHoCcTa Ha cpeacTBata Ha Tpurnae fOGPOBONEH MEH3UCKM
oHO MOXaT Aa ce BroXaT BO MHCTPYMEHTU HaBefeHu BO cTaB 1, TodkuTe 6) n ) oa oBOj
yneH;

B) HajmHory 60% opf BpegHoCTa Ha cpeacTBaTta Ha Tpurnas OOBPOBOMEH NEH3UCKM
doHA MoXaT ga ce BrioXaT BO MHCTPYMEHTUTE o4 CTaB 1, TOUKMTE a), B) U I') HA OBOj YNEH;

r) HajmHory 40% opf BpegHocTa Ha cpefacTtsata Ha Tpurnas 4oOpOBOMEH MEH3WCKU
doHA MOXaT ga ce BroXaT BO MHCTPYMEHTUTE HaBeOEeHU BO CTaB 1, TOUKUTE €) 1 3) 04 OBOj
yneH. Bo pamkute Ha oBa orpaHudyBawe, HajumHory 10% of BpegHOCTa Ha cpeacTBaTa Ha
Tpyrnas [o6poBONEH NEH3UCKN POHA MOXaT Aa ce BNoXxyBaaTt BO 06BP3HMLM M30afeHn og
eVHUUMTE Ha nokanHaTa camoynpasa;

A) HajmHory 30% opf BpeAHOCTa Ha cpeacTBaTta Ha Tpurnas JoOOPOBONEH NEH3UCKM
doHA mMoXaT fa ce BrioXaT BO MHCTPYMEHTUTE HaBeAEeHM BO CTaB 1, TOYKA I) o4 OBOj YIIEH; U

r) HajmHory 5% of BpeaHoCTa Ha cpeacTBaTta Ha Tpurnae 4OBpPOBONEH NEH3UCKN POHA MOXaT
Aa ce Bnoxar BO MHCTPYMEHTUTE HaBeA4EeHM BO CTaB 1, ToUKa 3) 04 OBOj YSEH.

3akoHOT n [1paBUNMHUKOT 3a MHBECTMpawe Ha cpeactBata Ha A0OPOBOMHUTE MEH3WCKM
POHO0BM MO perynupaaTt MHBECTMPaweTO Ha cpeacTBaTa

Ha PoHOOT, M aedmHUpaaT BUOAOBUTE HA UHCTPYMEHTU BO KOU € A03BOSIEHO MHBECTUPaH-E,
BGOHUTETOT Ha M3gaBa4nTE U UHCTPYMEHTUTE, NIMMUTUTE NO OA4ENHN U3gaBavm U NMMUTUTE
BO OHOC Ha reorpadckaTa amsep3audukauuja.

2.5 NobapyBawa Ha DoHaoOT

doHOoT MOXe Aa mma nobapyBarwa No cnegHute ocHoBu: nobapyBawa of npogaxba Ha
XapTuuK 04 BpeaHOCT, nobapyBaka No OCHOB Ha BIoXyBaka, nobapyBara o4 ApYry NEH3NCKN
doHaoBK, nobapyBara 3a AageHn aBaHcK, nobapyBara of NeH3UCKOTO APYLUTBO M YyBapoT
Ha UMOT, o4 ApXXaBaTa U ocTaHaTu UHCTUTYuUun. PoHOOT MOXe Aa uma nobapysawa n of
XapTuM 0f BpPeOHOCT KyneHW AOWPEKTHO oA wu3gaBayoT. POHOOT MMa M HegocTacaHu
nobapyBaka 3a NpPecMeTaHn KamaTu W LPYrM aKTUBHU BPEMEHCKM pasrpaHudyBatsa.
MobapyBararta ce nckaxxyBaaT NO HMBHATa HOMUHanNHa BpeaHocT. [NobapyBaraTa N0 OCHOB
Ha BNOXyBara BO XapTUW O BPEOHOCT Ce OAHecyBaaT Ha NpogaBaH-eTO M KyrnyBaHeTO Ha
XapTumuTe of BpenHOCT M ce Npu3HaBaaT Kako cpeacTBa u/wnm obBpPCKM Ha OaTyMOT Ha
TpryBawe, a ce nogmupysaaTt Ha OaTyMOT Ha nnakawe. OBue nobapyBara BkryvyBaaT U
nobapyBara 3a AMBUAEHAN.
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2 CmMeTKOBOACTBEHMU MOJIUTUKN (NPOAOIHKeHue)
2.6 O6BpCcKM Ha PoHAOOT

doHOOT MOXe Aa MMa 06BPCKM MO CriefHUTE OCHOBW: 0OBPCKM 32 HEKOHBEPTUPAHM ynnaTtu no
OCHOB Ha NeH3WCKN HaJoMeCTOK, 0OBPCKM MO OCHOB Ha BMOXyBaka BO XapTUWN Of, BPEAHOCT,
[eno3nTu 1 nnacmaHu, obBpcku 3a ucnnaTa Ha NEeH3UWU/MEH3UCKU HagoMecTouu cripema
YrIEHOBUTE M MEH3NOHWPAHUTE YNEHOBM Ha MNEH3UCKMOT poHA, OOGBPCKM 3a MPEHOC Ha
cpeacTBa Ha Apyr POHAOBM N0 OCHOB Ha NPOMEHa Ha YNeHCTBO, OGBPCKM MO OCHOB Ha 3aeMu
N Kpeautn, o6BpCKM KOH [pyliTBOTO, 0GBPCKM 3a GPOKEPCKM U MOCPEOHWYKU MPOBU3UM,
ocTaHaTM OGBPCKM W OANIOXKEHO Nnakawe Ha TPOLOoUM W Mpuxoau 3a WAHU Nepuoaw.
O6BpckMTe ce NckaxkyBaaT No HMBHATa HOMWUHaNHa BpPeaHOCT.

2.7 Heto BpegHoOCT Ha cpeacTBaTa Ha ®OHAOT M BPeAHOCT Ha CMETKOBOACTBEHaTa
eaMHUuUa

HeTto BpeaHOCTa Ha cpeactBaTta Ha doHOoT ce yTBpAyBa CO oA3eMaH-€ Ha BKYMNHUTE O6BpCKI/1,
OCBEH O6BpCKI/ITe KOH uneHoBuTe Ha PoHAOOT, oA BKYNnHUTE CcpeactBa Ha doHOOT.

BpegHocTta Ha cmeTkoBoACTBEHaTa eanHuua Ha POHOOT € efHaKBa Ha BpeQHOCTa Ha HETO
cpeactBata Ha PoHOOT nogeneHa €O BKYMHMOT Opoj Ha CMETKOBOACTBEHW €OUHWULIN.
BpegHocta Ha cmeTKoBOACTBEHaTa eAuHWUA Ha NPBUMOT JaTyM Ha MpoueHka no npeaTa
ynnaTa Ha npuagoHecu Bo ®oHgoT nsHecyBa 100 MK, Bo cornacHocT co [NpaBunHUKOT 3a
npoueHKa Ha cpeacTBaTta Ha NeH3nckuTe PoHO0BN.

BpegHocTa Ha cmeTKoBoACTBeHaTa eavHuLa, 6pojoT Ha CMETKOBOACTBEHUTE eAUHULM U CUTE
HamanyBata 1 3rorieMyBaka Ha 6pojoT Ha CMETKOBOACTBEHUTE eaVHULM Ce Npe3eHTMpaaT
CO TOYHOCT [0 WeCT AeuumarHu MecTa.

2.8 Ctanka Ha NPUHOC Ha NEeH3UCKNOT hoHA

CrankaTta Ha MpUHOC ce rnpecMeTyBa BO HOMWHArEH M pearieH M3HOC 3a npeTtxogHuTe 84
mMeceum (NpecMeTKOBEH Nepuog), a noToa ce KOHBEPTUPa BO EKBMBANEHTHa roauilHa cTanka
Ha NPUHOC, n3paseHa BO NPOLIEHTH, CO ABE AeLUMarnHn MecTa.

[loKONnKy NeH3UCKMOT (POoHA He NpuMan npugoHecu Bo nepuod o 84 meceumn, HO npuman Bo
nepuvog o 12 meceum, Ha KpajoT Ha jyHW OOHOCHO AeKeMBpW, K& ce yTBpAM MPUHOCOT 3a
nepuogoT of MpPBU jyHW OOHOCHO OeKeMBPWU MO OCHOBakwe Ha hOHOOT A0 KPajoT Ha jyHu
O[HOCHO [eKeMBpW Kora ce npasu npecmeTtkata. Bo Toj cnyyaj npecMeTKOBHWOT nepuog
nsHecysa 78, 72, 66, 60, 54, 48, 42, 36, 30, 24, 18 n 12 meceum.

CrankaTta Ha NpMHOC BO HOMWHArNEH N3HOC 3a CEKOj MPEeCMETKOBEH NepuoA, KOHBEPTMPaHa BO
€KBUBAIeHTHa roauLlHa cTanka Ha NpMHOC BO HOMUHArEH M3HOC, Ce MpecMeTyBa No criegHaTa
dopmyna:

Rnom= (SEt/SE0)*(365/t)-1

kage,

Rnom e cTanka Ha NnpMHOC BO HOMMHArEH U3HOC 3a NPECMETKOBHMOT Nepuos,

SEt e BpegHocTa Ha CMETKOBOACTBEHATa eaAnHMLA Ha NOCNEeAHMOT AeH O NPECMETKOBHUOT
nepuoa,

SEo e BpegHoCTa Ha CMETKOBOACTBEHaTa eAvHULA Ha NOoCnegHUoT AeH o4 MeceuoT Koj
NPeTX0An Ha NPBMOT MeceL, BO NPECMETKOBHUOT NEPUOA,

t e 6poj Ha JEHOBK BO MPECMETKOBHMOT NEPUOA.
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2 CmMeTKOBOACTBEHMU MOSIUTUKN (NPOoAOIHKeHue)

2.8 Ctanka Ha NpUHOC Ha NEeH3UCKUOT choHA (NpoaosKkeHue)

CrankaTta Ha NMPUHOC BO pealieH N3HOC 3a CeKOj npecMeTKoOBEH nepunon, KoHBepTupaHa BO
eKBuBarieHTHa rogullHa ctanka Ha npmnHoC BO pealieH N3HOC, ce npecMeTyBa Bp3 OCHOBaA Ha
rogunwiHaTa ctanka Ha npnHoc BO HOMUHaIEeH U3HOC 1 NpoMeHa Ha HMBOTO Ha TpoLlouuTe 3a
XMBOT BO NPECMETKOBHMOT Nepuom Co KOpUCTEHE Ha cnegHaTta oopmyna:

Rreal = (1+Rnom)/{[IM(1+(ik-100)/100))]*365/t}-1

Kage,

Rreal e ctankaTta Ha NpUMHOC BO pearieH U3HOC 3a NPEeCMETKOBHUOT nepuos,

Rnom e ctankaTta Ha NpUHOC BO HOMMHAaNEH M3HOC 3a NPeCMETKOBHUOT nepuoa,

t e 6pojoT Ha AeHOBM BO NPECMETKOBHUOT Nepuoa,

ik € MHOEKC Ha TPOLLIOK Ha XMBOT, 06jaBeH of [pxkaBHMOT 3aBOA 3a cTaTuCcTuka Ha Penybnuka
CeBepHa MakegoHuja, Ha KpajoT Ha jyHU OOHOCHO AEKEMBPW BO CeKoja rognHa BO OOHOC Ha
jyHU unu gekemBpu BO MNpeTxogHaTa roavHa, NMoYHyBajkuU of roguvHata Ha npecmeTkarta
HaHas3ag 3a CcuTe roguMHM BO MPECMETKOBHWOT Mepuod W MOcCnegHoTo nonyrogne BO
NpPecMeTKOBHMOT Nepuoa AOKOSKY TOj n3Hecysa 78, 66, 54, 42, 30 nnu 18 meceum.

2.9 NpusHaBawe Ha npuxoaun
2.9.1 NMpuxoaun oa kKamaTt U AMBNAeHAU

MpuxoauTe of kKamaTy BKIydyBaaT NPUXOAM Of KYMOHCKa KamaTta Ha 06Bp3HMLN, NpMXoau o4
[0CTacaHu XapTuu of BPEAHOCT U NpUXoan o OpoYeHu cpeacTea. MpuxoauTe No OCHOB Ha
KamaTu ce eBUAEHTUPaHN Bp3 NpecMeTKoBHa OcHoBa. NpuxoanTe og AMBUAEHAM BKIydYyBaaT
NPUXOAM O yAEenu BO CTPaHCKM MHBecTuumcku coHgosu lMpuxoauTe oa ovBuaeHOoun ce
eBuaeHTUpaar no gobveHa HajaBa 3a ucnnaTta Ha aveuaeHaa oa GaHka Jysap.

2.9.2 PeanuanpaHu kanutanHu noouBku/aaryom

Peanuanpanute kanutanHu gobveku/3arybum o BNnoxysara, ce npusHaBaaT BO MOMEHTOT Ha
npogaxbata Ha (UHAHCUCKATE WHCTPYMEHTW, Kako pasnuka nomery HabaBHata w
npoAaaxHaTa BPeaHOCT Kaj PUHAHCUCKUTE MHCTPYMEHTM BO NOPTAONMO 3a TpryBake M Kako
pasnuka Mery CMETKOBOACTBEHATA M NPOAaXKHATa BPEOHOCT Kaj (PUHAHCUCKUTE UHCTPYMEHTH
pacnonoxnuewn 3a npogaxba. Peannanpann kanutanHmn goouskn/3arybu ce npusHaeaat v npu
Hannata Ha gocTacaHa rfnaBHUUA MM Oen oA rnaBHWUA Ha AOMMKHUYKUTE WHCTPYMEHTU
eBUAEeHTMpPaHn BO NOPTONMOTO 3a TpryBam-E.

2.9.3 HepeanusupaHu kanutanHu aoobuBku/3aryom

Hepeanuaupanute pobusku/3arybu ce npu3HaBaaT Kako pasnuka nomery TPOLUOKOT 3a
HabaBka n objekTMBHaTa BpPeOHOCT Ha XapTumte O BPe4HOCT O4HOCHO amMopTu3MpaHaTa
HabaBHa BpeaHOCT. [pn gocTacyBawe Ha rmaBHMLaTa Uy HEj3WH Aen, Kako 1 npu npogaxba
Ha xapTuuMTe o4 BpeOHOCT, U3HOCOT Ha HepeanuanpaHuTe foOuBkM K 3arybun ce npeHecyBa
Kako peanusvpaHun gobusku/3arybun 3a nepnogoT unv Npuxog og Kamatw.

2.9.4 AmopTusaumja Ha AUCKOHT/NpemMuja Ha XxapTum o BpeaHOCT

AnckoHTOoT/NpemMujaTta Ha XxapTuMTe 04 BPEOHOCT Ce aMOpTU3npa Npeky TpoLuoum/npnuxoamn og
KamaTa. AMopTM3aumjaTa Ha OUCKOHTOT/MpeMumjaTa Ha XxapTumnTe o4 BPe4HOCT Ce eBUMAEHTUPA
Ha AHEBHa OCHOBA W Ce NMpu3HaBa Kako Npuxod o4 kamaTa BO M3BelwTajoT 3a paboTereTo Ha
NeH3nCcKNoT poHa. Bo MOMEHTOT Ha gocneBawe unu npogaxba Ha xapTuuTe o4 BPeOHOCT,
M3HOCOT Ha amopTmM3aumjaTa ce NpeHecyBa Kako peanuanpaHa gobviska unu saryba.
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2 CmMeTKOBOACTBEHMU MOSIUTUKN (NPOoAOIHKeHue)
2.10 Pacxogu Ha ®oHaoT
2.10.1 HapomecToK 3a ynpaByBakwe co DoHAOT

doHAOT ncnnaka HagoMecToum Ha [pylwTBOTO 3a yrnpaByBake CO cpeacTeaTta Ha PoHOOT Ha
Mece4Ho HMBO BO n3Hoc of 0,075% (2021: 0,075%) oa BpegHOCTa Ha BKYMHO yrnpaByBaHUTE
HeTo cpeacTea Ha PoHAOT.

2.10.2 BpoKepcku NpoBU3NN U OCTaHaATU NOCPEeAHUYKMU TPOLUOLU

Bpokepckun npoBM3uKM ce pacxoau KoM HacTaHyBaaT of TpaHCaKuMute cO (OUHaAHCUCKK
MHCTPYMeHTU. OcTaHaTh MNOCPEAHUYKM TPOLUOLM Ce TpowlouuTe KoM npousneryBaat of
BIOXYBaHETO BO (PUHAHCUCKUTE UHCTPYMEHTW.

2.11 o6umBku/3arybm oa KypCcHU pasnuku

CpenctBata Ha POHOOT KOM ce OEHOMUMHMpPaHM BO CTpaHcKa BanyTta, Mpyv MOYETHOTO
npusHaBake Ce eBMAEHTMpaaT crnopen cpeoHuoT aesuseH kypc Ha HBPCM, ogHocHO npwm
cekoe JOMOMHUTEINTHO Mepere CpeacTBaTa ce NnpoueHyBaaTt Nno cpegHnoT AeBU3EH Kype Ha
HBEPCM. KypcHuTe pasnukm ce eBMaeHTMpaar Bo M3BeLwTajoT 3a paboTeHeTo Ha NEH3NCKMOT
OHO W Toa: MO3UTUBHUTE KYPCHU PasfnNKM Of MOHETapHW CTaBkM (MapuyHuW CpeacTsa,
nobapyBara 1 06BPCKM) Ce NpM3HaBaaT Kako MPUXOAM O BNOXyBara, HeraTMBHUTE KyPCHM
pasfnuKkn of MOHETapHWN CTaBKM Ce NpU3HaBaaTt Kako pacxoau O BMoXyBawa, HETO KypCHUTE
pasnukn of BNoXyBaraTa BO PUHAHCUCKN UHCTPYMEHTU Ce Npu3HaBaaT Kako HepeanuanpaHu
Ao6uekn/3aryou.

2.12 laHOK Ha foOuMBKa

CornacHo uneH 18 og 3akoHOT 3a AO0OPOBOMHO KanUTanHo UMHAHCMPAHO MNEH3MCKO
ocurypyBamwe, PoHOOT NpeTcTaByBa OTBOPEH MHBECTULMCKM hoHA. Kako TakoB, HEmMa npaBeH
cybjekTMBMTET M He nognexu Ha oapenbute oa 3akOHOT 3a OaHOK of AobuBka, Koj ce
NPUMEHyBa Ha NpaBHN CybjeKTu.

2.13 Ucnnatu og gobpoBoneH poHA

UneH Ha pobpoBoneH neH3nckn doHO CTekHyBa npaBO Ha MEH3UCKU HagoOMeCTOK Of
A06POBOSHO KanuTanHo oMHaHCUPAHO MEH3NCKO OCUTypyBake, HajpaHO AeceT roanHn npeg,
BO3pacTa 3a NpaBoO CTEeKHyBah-e Ha NpaBO Ha CTapocHa neHsuja. Kora uneH Ha gobpoBoneH
NEeH3UCKN (POoHA CTEKHyBa NPaBO Ha MEH3UCKN HaZOMECTOK, LeNMOT M3HOC Ha akyMyrMpaHu
cpenctea of HeroeaTa gobpoBonHa mHAMBMAOyanHa wnu npodpecuoHanHa cmeTka ke ce
MCKOPMCTM CO NPaBO Ha fideH M30op Ha YneHoT 3a:

e lcnnarta Ha BKyNeH M3HOC €4HOKPaTHO Ui NOBEKEKpaTHO

o KynyBak€e Ha NEH3NCKN aHyuTeT,

o [lporpamupaHu NoBrekyBama, unm

¢ KombGuHaumja Ha cuTe NpeTxogHu onumm

Wcnnatu og aobpoBoneH poH ce BpLuaT Kako:

e ucnnaTM 3a MNpPeHoc Ha cpeactsa BO ApyroTo [pywtBo (BO pamMKy Ha pedoBHUOT
TpaHcdep),

e yCnnaTu Ha NEH3MCKM HAQOMECTOK BP3 OCHOB Ha OCTBApEHO NpaBo,

e ycnnaTa Ha HacnegcTBO COrflacHoO 3akoHOT 3a HacneacTso, U

e ycnnaTta BO Cfnyyaj Ha onwTa HecnocobHOCT 3a paboTa Bp3 OCHOBA Ha oAJiyka of cTpaHa
Ha Komucuja 3a oueHa Ha paboTtHa cnocobHocT npu OMNMNOCM.
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2 CmMeTKOBOACTBEHMU MOSIUTUKN (NPOoAOIHKeHue)

2.13 Ucnnatu oa 3apgonxuteneH ¢oHA (NpoaosmkeHue)

WcnnaTtute 3a npeHoc Ha cpefctBa BO ApyruTe [pylwitBa 3a ynpaByBawe CO MNEH3UCKU
¢oHOoBK, NpeTcTaByBaaT NPEHOCK NO OCHOB Ha NPOMEHA Ha YNEeHCTBO, AodeKa OcTaHaTuTe
BMOOBM uUCnnatn npetcraByBaaT uUCMIatTn KOH 4YNeHOBUTE WKW HUBHUTE HacneaHuuwn.
Mcnnatute Ha neH3wn of [oOpoBoneH PoHA ce NpeaMeT Ha oJaHOYyBawe CO [AHOK Ha
nnyeH goxop[.

2.14 TpaHcaKuMu co NoBpP3aHun CybjeKkTun

MoBp3aH cybjekT BO OAHOC Ha OApPeaeHO NpPaBHO nvue unu  ouandko nuue e:
a) NoeaMHEeYeEH akLMOHEep UK rpyna akumoHepu kov noceayeaat Hajmanky 10% og akuuuTe
CO MpaBoO Ha rnac Wnu nocegyeaaT noman MPOLEHT M UMaaT nocpeaHa wnv HemnocpeHa
KOHTpOma Bp3 oA y4yBaHeTO BO TOA NPaBHO NULE;

0) 6uno koe Opyro NpaBHO NMUE BO KOe NPBOTO MPaBHO NMLUE, MOCPEAHO UM HEMOCPEOHO,
noceagysa Hajmanky 10% of akumvTe co NpaBo Ha rrac unv nocegysa noman npoueHT u nma
nocpeaHa unn HenocpeaHa KOHTpona Bp3 04sly4yBak-eTO Ha Toa NpaBHO fuLE;

B) GMNO koe Opyro nNpaBHO NMUE BO KOe edeH akuMOoHep, MOCPedHO MM HemnocpegHo,
nocegysa noeeke of 20% of akuuuTe CO NpaBo Ha rnac U BO UCT BPEMEHCKWN Nepunog UCTuoT
akumoHep noceanyea, NocpegHo unu HenocpegHo, noeeke og 20% opf akumMmMTe Co NpaBoO Ha
rnac Bo NpBOTO NPaBHO NULE;

F) CbVI3I/I‘-IKO nnue nnn npaBHO nuue Koe nMma HenocpegHa unn nocpegHa KoHTpona, uin ce
KOHTPOJIMpaHn o4 unn ce nog 3aeHn4ka KoOHTposia Ha NpaBHOTO JTnLUeE;

A) YneH Ha YnpaeeH oabop, HagsopeH ogbop wunu uneH Ha gpyr opraH Ha yrnpaByBahe Unu
HaZ30p Ha NPaBHOTO NULE;

f) BO BpCka CO nuuata HaBeAeHW Morope, nvua Koum ce BO CPOACTBO Mpeky Gpak wmnu
nocBeojyBawse, Aeua un poautenu, bpaka n cectpu, nonybpaka n nonycectpu, 6abu, neposum
M BHYUM, Ha OPYr HA4YMH Ce KPBHO NOBP3aHW 4O BTOP CTEMNEH, NMLA KoM ce BO OQHOC poauTen
cTapaTen v gete, makea Unu o4yB 1 NOCMHOK M MNOKEPKAa U CHaa, 3eT 1 poautTenn Ha 6padyHute
apyrapwu.
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3 MapuuHu cpeacTBa

2022 2021
[leHapcka HameHcKka cMeTKa 3a ynnaTeHu npugoHecu 968 160
[leHapcka HaMeHCcKka CMeTKa 3a UHBECTULINK 107 302
[leBn3Ha cmeTka 2 1
BkynHo 1.077 463

DOHAOT rv YyBa AEHAPCKNTE U AEBU3HUTE CPEACTBA HA CMETKUTE OTBOPEHM Kaj baHkaTa uyBap
— KomepuwujanHa BarHka Al Ckonje. ®oHOOT MMa ABEe HAaMEHCKN LeHapCKu CMETKU: CMeTKa 3a
npuaoHecu n cMeTKa 3a UHBeCTMLMU. Ha cmeTKkaTa 3a NnpuaoHecu ce ocTBapyBaaT NpunmneuTe
Mo OCHOB Ha HannaTta Ha npugoHecuTe of yneHoBuTe Ha PoHaoT. Mo npeHecyBaweTO Ha
HaQOMECTOKOT 0of MpUAOOHECU Ha cMeTKaTa Ha [pywTBOTO, OCTATOKOT Ha cpeAcTeaTa ce
npeHecyBaaT Ha CMeTKaTa 3a UHBECTULMMK. Ha napnyHUTe cpeacTBa Ha HAMEHCKUTE AeHapCKu
cmeTkn Ha PoHOoT, baHkaTa dYyBap npecmeTyBa M Ucnnaka kamara. PoHOOT Mma OEBU3HU
CMETKWN Ha KoM Ce eBUOEHTUpaaT OEBU3HNTE CpeacTBa Kou rv nocegyea PoHOOT BO pasfnyHK
BanytTu. Ha oBue cmeTkuM ce peanuavpaaT NpUNIMBUTE MO OCHOB Ha WHBECTUUUUTE BO
PMHAHCUCKN NHCTPYMEHTU BO CTPAHCTBO.

4 TobapyBama

2022 2021
MobapyBara o Apyr neH3nckn ooHaoBM 70 1.022
BkynHo 70 1.022

5 BnoxyBara BO XapTuu o4 BPpeaHOCT U Jeno3UTH

2022 2021
Ypaenu nsgageHn o oBnacteHn MHBECTULIMCKN
¢oHO0BKM CO ceauLiTe BO ApXKaBUTE YNEHKN Ha EY 1
OEug 2.023 412
Yaenu nsgageHu o UHBECTULMCKM (DOHA0BU BO
Penybnuka CesepHa MakegoHuja 321 87
PUHAHCUCKN cpeacTBa KOU ce YyBaaT 3a TpryBame 2.344 499
JomallHu gpxxaBHM 0GBP3HULM 4.357 922
®MHAHCUCKKU cpeacTBa KOU ce pacnosioXnmBM 3a
npogaxoa 4.357 922
[omaluHun gp>xxaBHM 06BP3HMLM 711 161
PUHaAHCUCKM CpeacTBa KOM ce YyBaaT o
gocTracyBake 711 161
BkynHu BnoxyBakwa BO XxapTum of BPeAHOCT U
[eno3nTun 7.412 1.582
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BHO)KYBaI-ba BO XapTuu o4 BpeAHOCT U Aeno3nTun (ﬂpOAOﬂ)KeHMe)

ApxaBHUTE 06BP3HMLM KnacndmrKyBaHM Kako CPeACTBa KOM Ce pacnonoXnmeu 3a npogaxta
N cpeacTBa ko ce YyBaaT 4o gocTacyBake ce udgageHu og MuHnctepcTBoTo 3a PrHaHCum
Ha Penybnuka CeBepHa MakegoHwuja 1 BKydyBaaT KOHTUHYMPaHN 06BP3HULN.
KoHTuHynpaHuTe 06Bp3HNLM MMaaT pok Ha gocnesake of 2036 roanHa o 2049 rognHa n
roguiiHa KyrnoHcka kamarta og 2% o 5,4%.

6 OOBPCKM KOH MNEH3UCKOTO APYLUTBO

2022 2021
O6BpCKM MO OCHOB HA HAAOMECTOK Of YNJiaTeHU
npuaoHecu 3 5
O6BpCcKM N0 OCHOB Ha HAAOMECTOK 3a yrnpaByBah-e CO
cpeacrtea 6 1
BkynHo 9 6

Ha 31 pekemBpu 2022 roguHa PoHOOT uma o6Bpcka cnpema [pyllTBOTO 3a NpecMeTaH
HaJOMEeCTOK 04 NpUAOoHECH BO BKyneH U3Hoc o, 3 unjaau aeHapu (31 gekemepun 2021 roguHa:
5 vnjagn geHapw) 1 obBpcka 3a npecMeTaH HagOMEeCTOK 3a yrpaByBahe BO U3HOC of, 6 unjaau
aeHapu (31 pekemspu 2021 roguHa: 1 vnjaga geHapu). HagomecTokoT o4 MNpuaoHecCH,
ynnaTeHn Ha wuHauBMAyanHa cmeTka, 3a 2022 wusHecyBa 2,9% (2021: 2,9%). Kaj
npogecuoHanHuTe WemMnM HagOMECTOKOT o MpuaoHecu ce ypegyBa co [lorosop nomery
OpywTBoTo 1 ocuryputenot ([JoroBop 3a opraHmaupamwe 1 dmHaHcnpame Ha npodecnoHanHa
neH3uncka wema).

7 Tlpuxoau oa KamaTtu U amopTu3aumja Ha npemMuja/ AUCKOHTOT Ha
XapTuuTe oA BpeAHOCT KOU AocTacyBaaTt Ha (pMKceH gaTtym

2022 2021
Mpuxoaun oa kamarta og 06Bp3HMLUM n3gagexHn og P.C.
MakepnoHwuja 99 15
AmMopTUM3aumja Ha AUCKOHT/NpemMuja Ha 06BP3HMLIM (D -
BkynHo 98 15
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8 anIXOAVI oa anBunaeHau
2022 2021

Mpuxogun o ameuaeHga URTH UP
Mpuxoaun oa amemaeHga SCHX UP
Mpuxogu oa ameuagenga VTV UP
Mpuxogun og amemagenga VOO UP
Mpuxoaun oa amemaenaa SXXPIEX GT
Mpuxoaun oag amemaenaa VAPX NA
Mpuxogun oa ameuagenga TIPS LN
Mpuxogu oa ameuagenga ESGD UQ
Mpuxoaun oa amemaenaa ESGU UQ
Mpuxogun og ameuagenga VT UP
Mpuxogu oa ameugeHga ESGV UF
Mpuxoaun oa ameuaenaa SPYV UP

[ o T e BT )

PNWOWWPRARRPPRPPWORM
1

BkynHo

w
o
w

9 Mo3nTuBHU KYPCHU pa3sfiukm oa MOHEeTapHU CTaBKU Oe3
(bMHaHCVICKVITe MHCTPYMEHTU

2022 2021
[MO3NTUBHM KYPCHM pasfiMKK Kaj NnapuyHK cpencTea-
OEBU3HN CMETKN 2 -
Mo3NTUBHM KyPCHU pasnuku of Kynonpogaxba Ha AeBM3K
no 3aknyvHuua 10 -
[Mo3UTMBHM KypCHM pasnukn kaj obBpcku 3a
nopamMHyBah-€ Ha TpaHCaKLMn CTPAHCTBO 11 -
Mo3nTMBHM KYpPCHM pasnukn og nobapyeara 3a
avBugernga ETO - 2
BkynHo 23 4

10 Tpowoum og paboTeHeTo CO NeH3UCKOTO APYLUTBO U YyBapoT
Ha UMOT

2022 2021
O6BpCcKM MO OCHOB Ha HAaAlOMECTOLM O] HETO cpeacTBaTta Ha
NeH3NCKNoT hoHA 46 6
BkynHo 46 6
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11 HeraTMBHM KYpPCHM pa3nukn og MOHeTapHU CTaBKu be3
MHAHCUCKNTE UHCTPYMEHTHU

2022 2021
HeraTuBHM KypCHUM pasnuku Kaj napuyHn cpencraea-
JEBU3HN CMETKMU 1 2
HeraTnBHuM KypCHU pasnuku og Kynonpogaxba Ha
[eBU3n Mo 3aknyyHuua 11 2
HeratnBHM KypCHM pasnnku kaj o6Bpckn 3a
nopamMHyBah-e Ha TpaHCcaKLun CTPaHCTBO 11 -
BkynHo 23 4

12 HepeanuaupaHa KanutanHa aoo6uskal/(3ary6a) oa BrnoxyBata BO
XapTuu oa BpeAHOCT

2022 2021
[lokymeHTM 3a yaen u3gageHun o oBrnacTeHu
WHBECTMLMCKN (POHAOBU CO ceauLiTe BO ApXKaBuUTe
uyneHku Ha EY n OEL (146) 25
[lokymMeHTM 3a yaen Ha UHBECTULMCKM (hOHAOBMU BO
Penybnuka CeepHa MakegoHuja (7) 3
BkynHo (153) 28

13 TpaHcakuum co NnoBp3aHN CTPaHU

lMoBp3aHuTe cTpaHu Ha [dpywTBOTO Npn paboTeweTo BO UMe M 3a cMeTka Ha doHOoT ce
naeHTumKyBaaT CornacHo CMeTKOBOACTBEHUTE NONUTMKW. Bo rogMHuTe Kom 3aBpLuyBaaT Ha
31 nekemepu 2022 n 2021 roguHa dpyLUTBOTO HEMA €BUAEHTUPAHO TPaHCaKLUKM CO NOBP3aHn
CTpaHu BO MMe 1 3a cMeTKa Ha PoHAOoT.
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14 YnpaByBake CO pusmuuTte
Ll,enTa Ha ynpaByBaHh€TO CO pU3NLN Ha CDOH,EI,OT e [aa ce 06836813,14 pa60Te|-be BO COrMacHoOCT
CO NMpaswunaTa 3a ynpaByBake CO PU3UKOT, Ja Ce BPLUW KOHTpOa U Hags3op Hag pusnumnTe og
paboTerweTO, Kako M da Npe3ema MEepKM 3a ynpaByBakwe CO Tue pusnun. MNMonuTtukata 3a
KOHTpOJIa Ha pU3UKOT NMpeTcTaByBa BOCNOCTaByBaH-€ Ha HEOMNXO4HUTE NOoCcTanku v npoueaypu
3a 3allTuUTa o4 Hel'lpl/l(baTJ'IVIBa N3JTOXEHOCT Ha PU3NK Ha CDOHD,OT.
lNpouecoT Ha ynpaByBake CO PU3NLIN CE COCTOU Of CreHUTE aKTUBHOCTMU:

- WpeHTudumkyBame Ha cuTe pusnLm Co Kom ce CoodyBa, Uin MOXe ga ce cooum PoHgoT,

KakKo U aHalin3a Ha U3J10KeHOCTa Ha pusnuuTte.

- [MpoueHa Ha maTepujanHocTa Ha NOeHTUUKYBaAHNTE PU3NLIN

- OppeayBatbe Ha HAYMHOT Ha criedewe Ha MaTepujanHnTe pusnum,

- HauuH Ha ynpaByBah-€e CO NoeanHEYHV BUOOBU Ha PU3NLN

- BOCI‘IOCTaByBaI-be N axypupawe Ha CUCtemM Ha JIMMUTUN Ha N3N0XXeHOCTa Ha pUu3numn

- BOCI‘IOCTaByBaI-be Ha CUCTEM 3a N3BECTYyBaH:€ 3a N3JT0XKEeHOCTa Ha pu3numn

14.1 Pu3nk og npoMeHa Ha KaMaTHUTE CTankKu

KamaTHMOT pu3nk ce ogHecyBa Ha BepojaTHOCTa OA Maj Ha BPeAHOCTa Ha cpeacTteaTta BO
NOpTAONMOTO KON ce pe3ynTaT Ha Heo4YeKyBaHM NMPOMEHM BO KaMaTHUTe ctanku. PoHaoT e
N3NOXEH Ha KaMaTeH PU3NK 3a cpeacTBaTa BO NMOPTAONMOTO KOM MMaaT PUKCHU KaMaTHU
cTanku.

TaGenarta nogony rv aHanuaupa cpencreata u ooBpckute Ha PoOHOOT, rpynupaHn crnopes
BepojaTHOCTa Of MpOMeHa Ha KamMaTHUTEe CcTanku o4 [AaTyMOoT Ha u3BecTyBawe [0
[0OroBOPHUOT AaTyM Ha Agocnesame (BO Urjagn geHapu).

Po4yHOCT Ha NpomMeHaTa Ha KaMaTHUTe CTarnku Ha cpeacTBaTa U 06BpPCKUTEe BO
nOeHapwu Ha 31.12.2021

DUKCHU

on1npo
3
mMeceuu

oa 3 no
12meceum

oa 1-5
roavHu

Hag 5 ron

Hekamarto-
HOCHM

KamMaTHu
cTanku

BkynHo

CpeactBa

1) Mapwv n geno3uTu Kaj
6aHkm

463

463

2) duHaHCUCKM
WHCTPYMEHTU KOU ce
YyyBaaT 3a Tpryeake

499

499

3) duHaHcucku
WHCTPYMEHTYU
pacnonoxnueu 3a
npogaBake

932

932

4) drHaHCUCKM
WHCTPYMEHTU KOU ce
YyBaart [0 JOCTacyBake

151.

151

5) OctaHaTu cpeacTea
Ha NeH3NCKNOT hoHA

1.022

1.022

6) BkynHu cpeacTBa
(1+2+3+4+5)

1.521

1.083

3.067

7) OctaHaTu 06BpCKM

8) BkynHo o6Bpck# (8)

KamaTHO ceH3uTuBEH
ja3 Ha cpeacTBaTta m
ob6BpckuTe (6-8)

463

1.515

1.083

3.061
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Tpurnae OTBopeH [lo6poBoneH MeH3nckn PoHA,

Benewkn kKoH oMHaAHCUCKNTE n3BELLTaun 3a rogmHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

14 YnpaByBawe €O pusnuuTte (NpoaosrnkeHue)
14.1 Pn3uk og npoMeHa Ha KamaTHUTEe cTanku (npoaoskeHue)

Po4yHOCT Ha NnpoMeHaTa Ha KaMaTHUTEe CTanku Ha cpeacTBaTa U o6BpckuTe BO
AeHapu Ha 31.12.2022

og1p03
meceuu

oa 3 oo
12
meceuu

oa 1-5
roauHu

Hag 5 rog

HekamaTto-
HOCHM

DUKCHU
KaMaTHu
cTanku

BkynHo

Cpeactea

1) Mapu n geno3ntn
Kaj 6aHKu

1.077

1.077

2) ®rHaHCKCKM
WHCTPYMEHTU KoM ce
YyyBaarT 3a TpryBame

2.344

2.344

3) duHaHcuckn
WNHCTPYMEHTH
pacnonoxnueu 3a
npogaBake

4.357

4.357

4) ®rHaHCUCKN
WNHCTPYMEHTN KoM ce
yyBaar Ao
JocTtacyBake

711

711

5) OctaHatu
cpencTea Ha
NeH3NCKNOT hoHA

70

70

6) BkynHu
cpeacTBa
(1+2+3+4+5)

1.077

2.414

5.068

8.559

7) OctaHaTn 06BpCKM

8) BKynHoO 06BpCkM

(8)

KamaTHO
CEH3UTUBEH ja3 Ha
cpenctBarta 1
obBpckuTe (6-8)

1.077

2.405

5.068

8.550
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Tpurnae OTBopeH [lo6poBoneH MeH3nckn PoHA,
Benewkn kKoH oMHaAHCUCKNTE n3BELLTaun 3a rogmHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

14 YnpaByBake CO pusmuute (npoaosnkeHue)
14.1 Pn3uk og npoMeHa Ha KamaTHUTEe cTanku (npoaoskeHue)
EcdekTMBHM KamaTHM cTanku 3a rnmaBHUTe BarnyTuM Ha cpeAcTBaTa M OOBpCKUTE Ha

NeH3UCKNOT hpoHA
Tabenarta nogony ja cymupa edekTnBHaTa KamaTHa ctanka Ha uHaHcuckuTe cpeacrea Ha PoHAOT:

MKO EUR
Cpeactea % %
Mapu 1 geno3ntu kaj 6aHkn 0,05 0,00
®PUHAHCUCKM MHCTPYMEHTU KOW Ce YyBaaT 3a TpryBame 0,00 0,00
®DUHAHCMCKN MHCTPYMEHTM PacnonoXIIMBU 3a NPOLaBaHke 3,22 4,05
PUHAHCUCKN NHCTPYMEHTHU KoM Ce YyBaaT A0 AOoCTacyBawe 3,26 3,99
O6Bpcku % %

14.2 BanyTeH puU3uK

BanyteH pu3uk, OOHOCHO pM3WK Of MPOMEHa Ha [OEeBU3HUTE KypCeBW, Mpousneryesa opf
NPOMeHUTE Ha KypceBWUTe Ha efHa Banyta BO o4HOC Ha apyra. OTBopeHa vnn HeCcoBPLLEHO
XeuvpaHa nosuumja BO ogpedeHa CTpaHcka Banyta MoXe Aa goBede 3HadajHu donykTyauum
Ha NpouUTUTE UNKN BPeAHOCTa Ha cpeacTBaTa MEpPEHU BO foKanHa BanyTa.

CnegHute Tabenu ja cymmpaar HeTo no3uuunjata Ha BanyTeH pusnk Ha PoHOooT Ha 31
oekeMBpu (BO nnjagu geHapw):

BanyTHa cTpyKTypa Ha cpepcTBaTta u o6BpckuTte 31.12.2021

MKL EUR UsD GBP Apyru BkynHo

CpepnctBa

1) Mapwu 1 geno3utn
Kaj 6aHku 462 - 1 - - 463

2) ®duHaHcuckm
WNHCTPYMEHTU KOU ce
YyyBaarT 3a Tprysake 87 56 357 - - 499

3) ®nHaHcucku
WHCTPYMEHTH
pacnonoXnuem 3a
npogasamwe 606 326 - - - 932

4) ®rHaHCKCKN
WHCTPYMEHTU KOU ce
yyBaart [0
JocTtacyBame 151 - - - - 151.

5) OcTtanaTtn cpefcTtsa
Ha NeH3ncknoT oHA 1.022 - - - 1.022

6) BkynHu cpedcmea
(1+2+3+4+5) 2.328 381. 357. - - 3.067

O6BpckU 6 - - - - 6
7)BKynHo o6epcku’ 6 - - - - 6

8) Heto oTBOpEHa
O6unaHcHa no3uuuja
(6-7) 2.322 381 357 - - 3.061
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Tpurnae OTBopeH [lo6poBoneH MeH3nckn PoHA,
Benewkn kKoH oMHaAHCUCKNTE n3BELLTaun 3a rogmHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

14 YnpaByBake CO pusmuute (npoaosnkeHue)
14.2 BanyTeH pu3uk (npogorxeHue)

BanyTHa cTpyKTypa Ha cpegcrBaTta n o6Bpckurte 31.12.2022

MKO EUR UsD GBP Apyru BkynHo

CpegctBa

1) Mapu n geno3ntn
Kaj 6aHKK 1.075 2 - -

1.077

2) ®dnHaHCHUCKn
WHCTPYMEHTU KO ce
yyBaarT 3a TpryBame 320 49 1.975 - -

2.344

3) ®nHaHcuckn
WNHCTPYMEHTY
pacnonoXnuem 3a
npogasan-e 3.115 1.242 - - -

4.357

4) ®MHaHCUCKN
WHCTPYMEHTU KO ce
yyBaar o
JocTacyBane 569 142 - - -

711

5) OcTtaHnaTtn cpencrtsa
Ha NeH3UCKNOT poHA 70 - - - -

70

6) BkynHu cpedcmea
(1+2+3+4+5) 5.149 1.433 1.977 - -

8.559

O6Bpcku 9 - - - B
7) BKynHo obepcku’ 9 - - - -

8) HeTto oTBOpeHa
6unaHcHa nosuuuja
(7-6) 5.140 1.433 1.977 - -

8.550

14.3 Pu3uk og npomeHa Ha BpeAHOCTa Ha CONCTBEHUYKUTE UHCTPYMEHTHU

Puankor o npomeHa Ha BpeAHOCTA Ha COMNCTBEHUYKUTE WHCTPYMEHTU € pPU3KK KOj
npouvanerysa of nasapHuTe ABMXEeHa Ha BpedHOCTa MO Koja ce TpryBaaT COMNCTBEHUYKUTE
WHCTPYMEHTU BO MNOpTONMoTo Ha POHOOT KOM ce KnacuduuupaHu kKako ¢OUHaHCUCKK
WHCTPYMEHTU 3a TpryBakbe WnvM pacnonoxnuenm 3a npogaxba. BpegHyBaweTo Ha oBue
(PUHAHCUCKN NHCTPYMEHTM Ce BPLUM Ha AHEBHa ocHoBa. Co 0BOj pM3MK OPYLUTBOTO ynpaByBa
npeky aueepaudukauunja Ha nopTonnoTo No noBeke ANUMEH3UN — CEeKTopcKa, reorpadcka,
BanyTHa u gpyru.

14.4 NInKBUAHOCEH PU3UK

PW3MKOT Ha NWKBMOHOCT € pU3MK KOj MpousrieryBa of HEMOXHOCTa ga ce npeTeopar
noeavHeYHn obnuun Ha UMOT BO Mapu, UM pU3NK KOj Npouarerysa of HeMOXHOCTa aa ce
[oBedaT BO paMHOTeXa KpaTKOPOYHWTE CPEeACcTBa Of edHa W KpaTKopoyHUTe 06BpCKU of
Apyra cTpaHa.

YnpaByBaH-€TO Ha PU3MKOT Of, NMUKBMAHOCT € HaCOHMEHO KOH OApXYyBare Ha CcrnocobHocTa Ha
doHOO0T Aa pacnonara co cpeacTBaTa Ha HauuH Koj ke OBO3MOXM BO cekoe Bpeme PoHAoT Aa
e BO cocTojba ga oaroBopy Ha MpUCTUrHaTUTE OBBPCKM U Aa ja oApXu NUKBMOHOCTA Ha
ONTMMAariHO HMBO, OOHOCHO HUBO KOE ' 3a0BONyBa CUTE 3aKOHCKU Baparsa.
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Tpurnae OTBopeH [lo6poBoneH MeH3nckn PoHA,
Benewkn kKoH oMHaAHCUCKNTE n3BELLTaun 3a rogmHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

14 YnpaByBake CO pusmuute (npoaosnkeHue)
14.4 JIukBugHoOCEH pU3MK (NpoaosKeHue)

Bo Tabenarta nogony e npukaxaHa podyHaTa CTpyKTypa Ha cpeacTBata M 0BBpCKUTE Ha

DoHAOT.

Pe3angyanHa po4yHOCT Ha gocTacyBake Ha cpeacTBaTa U o6BpckuTe

31.12.2021

og1p03
Meceuu

on 3 oo 12
Mec.

oa1 no>5
rona.

Hag 5 roa.

BkynHo

CpenctBa

1) Mapwn 1 geno3nTtun Kaj
DaHKK

463

463

2) OMHAHCUCKM
WHCTPYMEHTU KOW ce YyBaaT
3a TpryBame

499

499

3) PMHaHCUCKM
WHCTPYMEHTHU
pacnonoxnueu 3a
npogaxba

932

932

4) (bmHaHCKCKM
WHCTPYMEHTU KOU ce YyBaat
10 JocTacyBae

150

151

5) OcTtaHaTn cpencTea Ha
NEH3UCKMOT POoHA

1.022

1.022

5) BkynHu cpedcmea
(1+2+3+4+5)

2.916

150

3.067

O6Bpckm

6) OB6BpPCKM NO OCHOB Ha
3aeMu 1 KpeanTu

7) OctaHaTtn o6BpCKku

8) BkynHo o6epcku (6+7)

HeTo nukBuaHoceH ja3 Ha
cpeAcTBaTa U 06BpCKUTE
(5-8)

2.910

150

3.061

KymynaTtuseH
NMKBUOHOCEH ja3 Ha
cpeAcTBaTa U 06BpPCKUTE

2.910

2.910

2.910

3.061
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Tpurnae OTBopeH [lo6poBoneH MeH3nckn PoHA,
Benewkn kKoH oMHaAHCUCKNTE n3BELLTaun 3a rogmHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

14 YnpaByBake CO pusmuute (npoaosnkeHue)
14.4 JlukBugHoOCEeH pU3MK (NpoaosKeHue)

Pe3uayanHa po4yHOCT Ha AocTacyBaHi-€e Ha cpeAcTBaTa U 06BpCKuTe
31.12.2022
on1npo3 oa 3 p012 oa1 no>5
meceum mec. roa. LELN S IE) P
CpegctBa
1) Mapu 1 0eno3nTu Kaj
BaHKM 1.077 - - - 1.077
2) ®uHaHcuckm
WHCTPYMEHTU KOU ce
4yyBaarT 3a TpryBake 2.344 - - - 2.344
3) PuHaHcKCKM
WHCTPYMEHTHU
pacnosioXnuem 3a
npogaxba 32 38 - 4.287 4.357
4) ouHaHCKCKM
WHCTPYMEHTU KOW ce
yyBaaT OO JOoCTacyBake 5 5 - 701 711
5) OctaHatu cpeacTtsa Ha
NEH3NCKNOT GPOHA 70 - - - 70
5) BkynHu cpedcmea
(1+2+3+4+5) 3.528 43 - 4.988 8.559
0O6Bpckm
6) OcTtaHaT 06BpCKM 9 - - - 9
7) BkynHo o6epcku (7) 9 - - - 9
HeTo nukBnaHoceH ja3s
Ha cpepcTBaTta U
obBpckuTte (5-7) 3.519 43 - 4.988 8.550
KymynaTtuBeH
FINKBMOHOCEH ja3 Ha
cpeacrTBaTta U 06BpCKUTe 3.519 3.562 3.562 8.550

14.5 KpeaunTteH pusuk

KpeanTteH pusmk npetcraByBa MOXHOCTa 3a reHepupare Ha 3aryba Koja npowusnerysa of
HEeyCcnexoT UM Nak 3roflieMeHNOT PU3MK O Heycrnex Ha gpyrata LOroBOopHa CTpaHa (aHrn.
Lcounterparty) aa ru McnonHu OroBOpHUTE 06BPCKMN.

Co ornen Ha Toa wWTo POHAOT Ke r'M BNOXyBa cpeacTBata Ha CBOMTE KIMEHTU BO XapTun of
BPEOHOCT Ha MOBEKe M3gaBauu, KpeouTHMOT PU3MK Ha KOU Ce U3MOXEHW cpedcTeaTa, ce
HabrbydyBa Ha HMBO Ha Uenoto noptdonuo. KpeAuTHMOT pusmk Ha nopTdonmoTo ce
aHanmsnpa BO COrflacHOCT CO OCHOBHUTE haKTOpu KOW ro AeTePMUHMPAAT CTEMNEHOT Ha PU3KK,
O[HOCHO:
1. KpeauTHWOT pejTUHT Ha noeguHeYHUTe U3gaBayvn/gormKHMUMTE BO KOU Ce BNOXyBaat
cpencTteara,
2. KoHueHTpaLmja Ha NopTOoNMoTo, OOHOCHO CTENEHOT Ha AuBep3ndrkaLMja Bo nornes,
Ha n3gaBayn, CEKTOPU N PEMMOHN,
3. Onwrara cocTtoj6a BO eKOHOMUMTE Kade LUTO onepupaaTt nsgasavmnte/aomkKHULmMTE.
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Tpurnae OTBopeH [lo6poBoneH MeH3nckn PoHA,
Benewkn kKoH oMHaAHCUCKNTE n3BELLTaun 3a rogmHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3sHOCU ce uspa3eHu 80 urjadu 0eHapu, OC8EH akKo He e MoUHaKy HageldeHo)

14 YnpaByBake CO pusmuute (npoaosnkeHue)
14.6 OnepaTuBEH PU3UK

OnepaTMBHUTE pPM3MLM Ce KOHTpoNnupaaT npeky nocTaByBawe Ha coodBeTHa nogenba Ha
OLrOBOPHOCTUTE MOMErY OpraHu3aunoH1MTe AenoBm Ha [pyLWwTBOTO BKIy4eHM BO NPOLECOT Ha
yrnpaByBawe CO MHBECTULMCKOTO MOpTdonno Ha POHAOT, BO OOHOC HA: CKNydyBakwe Ha
TpaHcakuunTe, crederwe Ha ycornaceHocTa Co NIMMUTUTE Ha U3MOXEHOCT U perynaTmBHuTe
Gapatba, Mepewe Ha  OcTBapyBawaTa, W3BECTYBakeTO, MNOpaMHyBakeTo U
CMETKOBOACTBEHATA €BMAEHUMja W Mepewe Ha pesyntatute. YnpaByBaheTo CO
onepaTtMBHUTE puU3NLM ce BpwKM npeky obe3benyBawe Ha coopBeTHa WHoOpMaumcka
TexHomnoruja 3a nogapLuka Ha onepauuuTe 3a ynpaByBake U MHBECTUPaHE Ha cpeacTBaTa Ha
doHaoT.

OpywTBoTo Ha gaTa 31.12.2022 HeMa HUKAKBa U3NOXEHOCT KOH Pycuja n YkpanHa. Cnopeg
TOa KOHPNIMKTOT BO YKparMHa HEMa HUKAKOB OMpPEKTEH edhbekT Bp3 paboTerneTo Ha oHOOBUTE
n OpywTeoToO.

15 HacTaHu no gaTyMoT Ha usBecTyBake

Mo gaTymMoOT Ha M3BECTyBawE, HE Ce Cry4duja HacTaHu o MaTepujanHo 3Hadere KOUWTO 6u
npeau3BuKane Kopekuuja Ha (UHAHCUCKUTE M3BewTaWn, HWUTY, NaK, HacTaHW, KouwTo Owu
Tpebane fga ce npukaxaT BO OMHAHCUCKNTE M3BELLTAW.
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Tpurnae OTBopeH [lo6poBoneH MeH3nckn PoHA,
Mpunoan KoH hnHaHCUCKTE M3BELLTaM 3a rogMHaTa Koja 3aBpLlysa Ha 31 gekemspu 2022

(cume u3Hocu ce u3paseHu 60 OeHapu, 0C8EH aKo He € MNoUHaKy HagedeHo)

nPUNO3n KOH ®PUHAHCUCKUTE U3BELLUTAU
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Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp

Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3Hocu ce u3paseHu 8o OeHapu, 0C8EH ako He € MouHaKy HagedeHo)

O6paszey 6.

I/Isaeunaj 3a CTPYKTypaTa Ha uHBectuumnTe

Ha Tpurnas O4MN® Ha geH 31.12.2022

(1) Akuun
Tpowok )
Ha BkyneH BpegHocT Ha R % oA
. BpPeAHOCT Ha o BpeaHocTa
onume Bp. Ha HabGaBKa | TPOWIOK Ha | akKuujaTta Ha CHOT Ha % Ha Ha
akuumn no HabaBKa AEHOT Ha Msgec pame | M3AABAYOT | o OT
akumja (B0 meH) | n3BectyBame Ty
(Bo AeH) (BO AeH) toHp
1 2 3 4 5 6 7 8

OOUMYHM aKuuKn

MpVOPUTETHN aKUUK

AKuMn BO 3aTBOPEHN MHBECTULNOHN (*)OHﬂ,OBVI

BkynHO BnoxyBara BO akuun nsgageHu Bo Penybnuvka
MakegoHuja

OOMYHM aKuuKn

MpuopuTeTHN akumm

Akuuun Bo 3aTBOPE€HUN UHBECTULUMNOHU CbOH,qOBVI

BKynHO BI1OXyBaka BO aKuvn nsgageHun Bo CTpaHCTBO

BKynHO BI1OXYyBaka BO akKuuu
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Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp

Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3Hocu ce u3paseHu 8o OeHapu, 0C8EH ako He € MouHaKy HagedeHo)

M3BelwuTaj 3a cTpyKTypaTa Ha MHBeCTULIMUTE (NpoaosKeHue)

(2) O6Bp3HMNLM

BkynHa
onmc Howawanna | (EOCEREE | e na | R | eknor
BpeaHoCT neH) U3BECTYBAHE um3paBsayoT doma
(BO AeH)
1 2 3 4 5 6

33:53:: Lﬁfaﬂiﬂiﬂﬁ}? WM rapanTUpanit oA Bnanata wa PenyGnika 3.642.116 4.970.702 5.068.151 0,90% 59,22%
MKMINF20GW42_M170636_17.06.2036_MKD 200.000 197.972 202.952 0,01% 2,37%
MKMINF20GW83_M160936_16.09.2036_MKD 200.000 196.452 201.452 0,01% 2,35%
MKMINF20GW91_M141036_14.10.2036_MKD 350.000 343.695 352.404 0,02% 4,12%
MKMINF20GX25_M130137_13.01.2037_MKD 1.100.000 1.100.300 1.127.833 0,15% 13,18%
MKMINF20GX41_M030337_03.03.2037_MKD 350.000 351.454 358.689 0,18% 4,19%
MKMINF20GX66_M120537_12.05.2037_MKD 300.000 300.300 306.190 0,03% 3,58%
MKMINF20GX74_M160637_16.06.2037_MKD 100.000 100.300 102.281 0,03% 1,20%
MKMINF20GY08_M040837_04.08.2037_MKD 300.000 300.300 305.371 0,10% 3,57%
MKMINF20GY40_M090937_09.09.2037_MKD 100.000 100.447 101.577 0,01% 1,19%
MKMINF20GY57_M131037_13.10.2037_MKD 300.000 300.300 303.104 0,10% 3,54%
MKMINF20GY65 _M171137_17.11.2037_MKD 140.000 140.300 141.124 0,02% 1,65%
MKMINF20GY81_M291237_29.12.2037_MKD 180.000 180.300 180.351 0,04% 2,11%
MKMINF20GS89 M180749D_18.07.2049 _EUR 5.042 307.982 320.620 0,03% 3,75%
MKMINF20GY24_M180837D_18.08.2037_EUR 5.692 350.300 355.395 0,02% 4,15%
MKMINF20GY32_M090937D_09.09.2037_EUR 11.382 700.300 708.808 0,16% 8,27%
O6Bp3HULM U3gafeHN NN rapaHTupaHn og 6aHku - - - - -
OOBp3HMUN N3JafeHN Of, aKLUMOHEPCKM APYLITBA, OCBEH GaHKM - - - - -
BKkynHoO MHBecTMUUM BO 06Bp3HMLUM n3paaeHu Bo Penybnuka CeBepHa
MakegoHuja 3.642.116 4.970.702 5.068.151 0,90% 59,22%
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Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp

Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3HoOCU ce u3pa3seHU 80 JeHapu, OCBEH aKo He e MoUHaKy HagedeHo)

M3BelwuTaj 3a cTpyKTypaTa Ha MHBeCTULIMUTE (NpoaosKeHue)

(2) O6Bp3HMNLM

BkynHa o
o O
TpoLuok Ha BpeOHOCT Ha o
HomuHanHa % Ha BpegHoOCTa Ha
onuc HabaBka (BO AEHOT Ha
BpegHOCT u3gaBavoT NEeH3NCKUOT
AeH) M3BecTyBake
¢oHn
(BO AeH)
1 2 3 4 5 6
OOGBpP3HMLM 1 apyrn XapTun 04 BPEOHOCT M30afeHn o4 CTPaAHCKU BNaau u i i i i i
LeHTpanHun 6aHku
OOGBpP3HMLM 1 apyrv XapTun O4 BPEOHOCT - n3gafeHn o4 CTPaHCKM eAMHULM Ha i i i i i
nokanHa camoynpasa
OO6BP3HNLM 1 APYTY OOIMKHUYKN XapTUK o BPeAHOCT - 34aAeHN of CTPaHCKU i i i i i
KoMnaHum n 6aHkn
BKynHO MHBeCTULUM BO OGBP3HULM U3Ja[eHN BO CTPAHCTBO - - - 0,00% 0,00%
BkynHo MHBecTULUN BO OOBP3HULMU 3.642.116 4.970.702 5.068.151 0,90% 59,22%
(3) Apyrn AOMKHUYKM XapTUKN oA BpeAHOCT U yAenu BO OTBOPEHU
MHBECTULMNOHU (hOHAOBU
BkynHa
0,
HoMuHanHa TpoLuoK Ha BPeQHOCT Ha % Ha % of, BpeaHocTa
onuc HabaBka (Bo OEHOT Ha Ha NeH3UCKuoT
BpegHoOCT u3gaBavoT
AeH.) u3BecTyBame choHp
(Bo meHapw)
1 2 3 4 5 6
Tpe3opcku 3anucu usgageHu og Brnagata Ha Penybnuka MakegoHuja - - - 0,00% 0,00%

BnarajHnyku 3anncu nsgagenu og HapogHa baHka Ha Peny6nvka MakegoHuja

CepTtudmkati 3a 4eno3nT 1 koMmepumjanHu 3anmcy n3gageHn unv rapaHTupaHu
o 6aHKn

XapTI/Il/I O BPEOHOCT BP3 OCHOBa Ha Xunoteka n3gageHun oga GaHkn

KomepuwujanHu 3anucu usganeHn of akLMOHepCKW APYLUTBa, OCBEH GaHKM
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Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp

Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3Hocu ce u3paseHu 8o OeHapu, 0C8EH ako He € MouHaKy HagedeHo)

M3BelwuTaj 3a cTpyKTypaTa Ha MHBeCTULIMUTE (NpoaosKeHue)

(3) Opyrv [OMKHUYKN XapTUM O BPEQHOCT U yAernu BO OTBOPEHU
MHBECTUMLMOHU hoHAOBM (MpoAaoKeHue)

BkynHa
TpowokK Ha BpeaHoCT Ha % on BpeaHoCTa
onuc H:;:';:zl:a HapGaBKa (BO ':q::-wT Ha us.c:/ao:aaqm Ha ﬁeHF:’MF::KMOT
O€eH.) n3BecTyBame cdoHa
(Bo meHapwm)
1 2 3 4 5 6

Ypenv Bo OTBOPEHN MHBECTULMOHU (hOHA0BU 2.530 327.616 320.458 0,03% 3,74%
9100000000040 - OM® BPIM KELW AENO3NT 1.005 115.000 115.042 0,01% 1,34%
9100000000059 - O Bl NMPEMUYM MHBECT 927 137.983 130.227 0,01% 1,52%
9110000000097 - ON® TEHEPAIM KELU Oeno3ut 598 74.633 75.189 0,01% 0,88%
[pyrn HeHaBefeHU xapTun o BPeAHOCT - - - - -
BKynHo MHBeCTULMM BO APYrY AOIMKHUYKU XapTUu of BpeaHOCT U yaenu

BO MHBeCTULMOHMU choHaoBu Bo Penyb6nuka MakegoHuja 2.530 327.616 320.458 0,03% 3,74%
Ypenv Bo OTBOPEHN MHBECTULMOHU (hOHA0BM 391 2.169.114 2.023.301 0,00% 23,64%
DE0002635307 - ISHARESSTOXX EUROPE 600 16 47.651 41.456 0,00% 0,47%
IEOOB9F5YL18 - VANGUARD FTSEAPXJ USDD 5 7.951 7.070 0,00% 0,08%
IE0O0BZ0G8977 - SPDR BBG US TIPS 5 9.752 8.423 0,00% 0,10%
US4642863926 - ISHARES MSCI WORLD ETF 52 355.115 327.530 0,00% 3,83%
US4642873339 - ISHARED TRUST GLOBAL FINLS ETF 2 8.706 8.104 0,00% 0,09%
US4642875722 - ISHARES GLOBAL 100 ETF 9 35.181 33.234 0,00% 0,39%
US4642882579 - Ishares MSCI ACWI ETF 6 29.364 29.362 0,00% 0,34%
US46435G4257 - ISHARES ESG AWARE MSCI USA 51 276.457 249,193 0,00% 2,91%
US46435G5163 - ISHARES TRUST ISHARES ESG AW 58 237.763 219.828 0,00% 2,57%
US78464A5083 - SPDR PORT S&P 500 VALUE 31 70.117 69.506 0,00% 0,81%
Us8085242019 - ISHARES SCHWAB US LARGE-CAP ETF 16 49510 41.649 0,00% 0,49%
US9219107250 - VANGUARD ESG INTL STOCK ETF 8 22.718 22.688 0,00% 0,27%
US9219107334 - VANGUARD ESG US STOCK ETF 38 163.865 144.288 0,00% 1,69%
US9220427424 - VANGUARD TOT WORLD STK ETF 36 189.837 178.890 0,00% 2,09%
US9220428661 -VANGUARD FTSE PACIFIC ETF 5 20.170 18.550 0,00% 0,22%
US9229083632 - VANGUARD S&P 500 ETF 16 347.510 324.096 0,00% 3,79%
US9229087443 - VANGUARD VALUE ETF 37 297.447 299.434 0,00% 3,50%

36




Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp

Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3HoOCU ce u3pa3seHU 80 JeHapu, OCBEH aKo He e MoUHaKy HagedeHo)

M3BelwuTaj 3a cTpyKTypaTa Ha MHBeCTULIMUTE (NpoaosKeHue)

(3) Opyrv [OMKHUYKN XapTUKM of, BPeAHOCT U yAenn BO OTBOPEHMU
MHBECTUMLMOHU (hoHAOBM (MpofaoskeHue)

BkynHa
0,
HoMuHanHa TpoLuok Ha BPeQHOCT Ha % Ha % op, BpeAHocTa
onuc HabaBka (BO OEHOT Ha Ha NeH3UCcKuoT
BpegHoCT u3gaBavoT
O€eH.) n3BecTyBame cdoHa
(Bo meHapwm)
1 2 3 4 5 6
Tpe3opcku 3anncu nsgageHn o CTpaHcku Brnaam - - - - -
BbnarajHu4ku 3anucu nsgageHn o CTpaHCKM LieHTpanHu 6aHku - - - - -
KomepuujanHu 3anucu usgageHn o CTPaHCKM KOMNnaHum 1 6aHku - - - - -
[pyrv HeHaBeaeHn xapTum o4 BpegHoOCT - - - - -
BkynHo MHBeCTULMM BO APYrY AOIMKHUYKM XapTUu of BPeAHOCT U yaenu
BO MHBECTULMOHMU (hOHAOBU N3gaaeHn BO CTPAHCTBO 391 2.169.114 2.023.301 0,00% 23,64%
BkynHo MHBeCTULMM BO APYrY AOJMKHUYKM XapTun of BpeaHOCT U yaenu
BO OTBOPEHU MHBECTULIMOHN DOHAO0BU 2.921 2.496.730 2.343.759 0,03% 27,39%

(4) MnacmaHu 1 aeno3nTun

onuc Tpolok 3a HabaBka (Bo AeHapwm)

BkynHa BpegHOCT Ha AeHOT Ha
u3BeLlTajoT (Bo AeHapw)

% oA BpeOHoCTa Ha
NEeH3UCKNOT (poHp,

1 2

KpaTkopo4Hu Aenosntu -

,El,onropquM Aeno3nTun -

OcTaHaTu nnacmaHm -

BKyHHO nnacMaHu n geno3nTu -
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Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp
Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3Hocu ce u3paseHu 8o OeHapu, 0C8EH ako He € MouHaKy HagedeHo)

O6paszey 7.

CprKTypa Ha uHBeCcTUuumnunTe No BUAOBU Ha (*)VIHaHCVICKVI cpeacTBa

Ha Tpurnas OA4MN® Ha geH 31.12.2022

BkynHa BpeaHoOCT Ha

MpoueHTyaneH yaen Bo

onuc AeHOT Ha BpeAHoCTa Ha
n3BecTyBaw€eTO (BO NEeH3UCKNOT hoHA
AeHapu)

AKkunmn - 0,00%
O6Bp3HULM 1 APy JONTOPOYHU

OOJDKHUYKM XapTun of BpeaHoCT 5.068.151 59,22%
KpaTkopo4Hu xapTum og BpegHoCT - 0,00%
AKUMM 1 yaenn BO MHBECTULIMOHU

doHa0BM 2.343.759 27,39%
MapuyHn cpeacTtea 1.076.538 12,58%
lMnacmaHu n genosnTtu - 0,00%
OcrtaHatu cpeacTea 69.935 0,82%
BkynHo cpeacTBa 8.558.383 100,00%
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Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp
Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3Hocu ce u3paseHu 8o OeHapu, 0C8EH ako He € MouHaKy HagedeHo)

O6paszey 8.

V|3BeLIJTaj 3a peanuu3npaHuTe .D,OGVIBKVI nu 3ary6V|
Ha Tpurnas O4MN® 3a nepmogot 01.01.2022 —31.12.2022

175 Peanusunpana
DaTtym Ha n . XapTum CmeTKOBOACTBEHA MpopaxHa
poaaneHa xapTuja oa BpegHOCT [obuBKa unm
npopax6a on BpenHoCT LeHa 3arv6a
BpegHoOCT ry
1 2 3 4 5 6 (5-4)

O6wnyHn akummn nsgageHun Bo Penybnuka MakegoHuja

MpuopuTeTHN akumm nsgangeHun Bo Penybnuka MakegoHuja

AKUUK BO 3aTBOPEHN MHBECTULMOHM (DOHAOBU M30a0eHN BO
Peny6bnuka MakegoHuja

O6WYHM aKLuMK n3gageHn of CTPaHCKU KOMNaHuM 1 GaHkn

anIOpVITeTHI/I akumn n3gageHn o CTpaHCKmn KoMmnaHum mn 0aHkn

AKLWM BO 3aTBOPEHN MHBECTULMOHU (DOHAOBU U3aaaeHu of
CTPaHCKM KOMMaHUM 1 6aHKu

O6Bp3HULM N3gafeHy unu rapaHTupann og Brnagata Ha Peny6nvka
MakegoHuja

O6Bp3HULM n3gageHn unu rapaHTupann og HapogHa baxka Ha
Penybnvka MakegoHuja

O6GBpP3HMUN M3OaAEHW UNW rapaHTMPaHU o AOMAaLLHU 6aHKK

O6Bp3HULM U3gafeHn of, AOMALLHWN aKLMOHEePCKN ApYLUTBa, OCBEH
0aHKu

OO6BpP3HMUM 1 OpYrY XapTUK of BPeAHOCT M3dadeHn o CTPaHCKu
Bragu v LeHTpanHu 6aHku

OO6BP3HMUM 1 APYTM OOMMKHUYKN XapTUK of BPpedHOCT - u3dadeHu of
CTpaHCKM eAMHULUM Ha NoKanHa camoynpasa

OGBP3HULM 1 ApYTX OOMKHUYKM XapTuK o4 BPpeOHOCT - U3gadeHun o
CTPaHCKX KOMMaHUM 1 6aHKK

Tpesopcku 3anucu usgageHun og Bnagata Ha Penybnuka
MakegoHuja

BnarajHuyku 3anucu nagagenn og HapogHa baHka Ha Peny6nvka
MakegoHuja
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Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp
Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3Hocu ce u3paseHu 8o OeHapu, 0C8EH ako He € MouHaKy HagedeHo)

O6paszey 8.

U3BewTaj 3a peanuanpaHnTe JOO6MBKU U 3aryoum (npoaosrmkeHue)
Ha Tpurnas O4MN® 3a nepmnogot 01.01.2022 —31.12.2022

Oatym Ha
npoaax6a

lMpopapeHa xapTuja og BpeaHOCT

Bp. Ha
XapTum of
BpeaHoCT

CMeTKOBOACTBEHa
BpeaHOCT

MpoaaxHa
ueHa

PeanuaunpaHa
[obuBka unu
3ary6a

1

2

3

4

5

6 (5-4)

CepTudmkati 3a 4enosuT 1 komepumjanHu sanucu nsgageHun nnm
rapaHTVpaHu of 4oMallHK GaHKu

XapTum of BpeOHOCT BP3 OCHOBA Ha XMnoTeka nsgageHu oa
JOMaLLHK 6aHKu

KomepumjanHu 3anucu mnsgageHyn of OMaLLHW akLMOHEPCKU
ApyLwTBa, ocBeH 6aHku

Yaenu Bo gomallHu OTBOPEHU MHBECTULINOHU (*)OHJJ,OBVI

100.000

30.08.2022

9110000000097 - OUN® FrEHEPANW KELU OEMO3NT

10.000

13.10.2022

9110000000097 - OV® rEEHEPANW KELL AEMNO3NT

60.000

16.11.2022

9110000000097 - OV® rEEHEPANW KELL OEMNO3NT

30.000

,El,per HeHaBeJeHn JoMallHN XapTun o4 BpegHOCT

Tpesopcku 3anvcu n3gageHu of CTpaHCKu Bnaau

BnarajHu4kn 3anncu nsgageHy CTpaHcku LeHTpanHn 6aHkm

KomepquanHM 3annmcm mn3gageHun o CTpaHCKU KOMMaHun n OaHkn

Yaenu Bo CTPaHCKN OTBOPEHN NHBECTULIMOHN (bOH,D,OBI/I

[pyrn HeHaBeAEeHN XapTuUK o BPEAHOCT M3dadeHn of CTPaHCKu
Bnagu n KOMnaHum

OononHutenHu peanu3npaHun KanutanHu ,D,OGVIBKVI/.?aaryGVI

Peanuaunpanu
3arybu

Peanuaunpanu
[OOUBKU

PeanusunpaHu kanutanHu nobmuBku/3aryom - Hannarta Ha
[oCTacaHu XxapTuu o4 BPpeAHOCT U AoCTacaHu aHyuTeTU Ha
XapTun o BpeAHOCT

BKYNHO PEANTU3NPAHN NOBUBKWU U 3ATYBU

432

3abenewka: He e nosBoneHo CyMapHO npukaxysaHe no (bI/IHaHCI/ICKl/I MHCTPYMEHT, O4HOCHO Ce eBnaeHTupa ceKoja TpchaKLl,I/lja
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Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp
Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3Hocu ce u3paseHu 8o OeHapu, 0C8EH ako He € MouHaKy HagedeHo)

O6paszey 9.

V|3BeLIJTaj 3a Hepeanu3npaHuTte ,q06MBKVI n 3ary6u
Ha Tpurnas O4MN® 3a nepmnogot og 01.01.2022 —31.12.2022
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1 2 3 4 5 6 7 8 9
O6unyHM akummn nsgageHun so Penybnuka MakenoHuja - - - - -
MpuopuTteTHn akumun nsgageHn so Penybnvka MakegoHuja - - - - -
AKLMM BO 3aTBOPEHM MHBECTULMOHN (DOHO0BU N3aaaeHN BO
Penybnuka MakegoHuja - - - - -
OOMYHM aKLMK M3gafeHn of CTPAHCKN KOMMaHun u 6aHKu - - - - -
MpropuTeTHU akuuun usgageHn o CTPaHCKM KOMMNaHum u
DaHKkm - - - - -
AKLMM BO 3aTBOPEHU MHBECTULMOHN (POHAOBU U3ganeHun og
CTPaHCKN KOMMNaHUM 1 BaHKu - - - - -
31.12.2022 O6Bp3HULM M3gaaeHn UNu rapaHTMpaHu og Brnaparta Ha
T Penybnuvka MakegoHuja 4.970.702 | 5.068.151 (55) (792) 98.295
MKMINF20GW42 M170636_17.06.2036_MKD 197.972 202.952 - - 4.979
MKMINF20GW83 M160936_16.09.2036_MKD 196.452 201.452 20 - 4.980
MKMINF20GW91 M141036_14.10.2036_MKD 343.695 352.405 - - 8.710
MKMINF20GX25 M130137_13.01.2037_MKD 1.100.300 | 1.127.833 - - 27.533
MKMINF20GX41 M030337_03.03.2037_MKD 351.454 358.689 - - 7.235
MKMINF20GX66 M120537 12.05.2037_MKD 300.300 306.189 - - 5.889
MKMINF20GX74_M160637_16.06.2037_MKD 100.300 102.281 - - 1.981
MKMINF20GY08_M040837_04.08.2037_MKD 300.300 305.371 - - 5.071
MKMINF20GY40_ M090937_09.09.2037_MKD 100.447 101.577 - - 1.130
MKMINF20GY57_M131037_13.10.2037_MKD 300.300 303.104 - - 2.804
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Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp
Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3Hocu ce u3paseHu 8o OeHapu, 0C8EH ako He € MouHaKy HagedeHo)

M3BewTaj 3a HepeannanpaHuTe JOO6MBKU U 3aryom (npoaomkeHue)
Ha Tpurnas OAMN® 3a nepmnogot og 01.01.2022 —31.12.2022
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1 2 3 4 5 6 7 8 9
MKMINF20GY65 M171137_17.11.2037_MKD 140.300 141.124 - - 824
MKMINF20GY81_M291237_ 29.12.2037_MKD 180.300 180.352 - - 52
MKMINF20GS89 M180749D_18.07.2049 EUR 307.982 320.620 (75) (728) 13.441
MKMINF20GY24 M180837D_18.08.2037_EUR 350.300 355.395 - (17) 5.112
MKMINF20GY32_M090937D_09.09.2037_EUR 700.300 708.807 - (47) 8.554

O6Bp3HULM M3gageHn unu rapaHTupanu og HapogHa baHka
Ha Penybnuka MakegoHuja

O6Bp3HULY M3JageHU UNK rapaHTMpaHy o GOMaLUHN  BaHKm

O6Bp3HULM M3oadeHN of OOMALLHM aKUMOHEPCKM OPYLUTBa,
OCBeH DaHKu

OOGBpP3HMLM N OpyrK XapTun 04 BPE4HOCT M34afeHu of
CTpaHCKM BNaau 1 LeHTpanHu 6aHku

OO6BP3HMLYM U APYrY OOMMKHUYKM XapTuK of, BPeOHOCT
M34afeHn of CTPaHCKM eavHULM Ha foKanHa camoynpasa

O6BP3HULM W APYTN OOMMKHUYKU XapTuKn O BpeaHOCT
n3gafeHu of CTpaHCKM KOMMaHUm 1 GaHku

Tpesopcku 3anucu nsgageHun og Bnagata Ha Penybnuka
MakenoHuja

BnarajHunykn 3anucn nsgageHn og HapogHa baHka Ha
Penybnuka MakegoHuja

CepTucukaT 3a 4enosnT 1 KoMepLujanHu 3anucu nsgageHu
Uy rapaHTUpaHn og AoMalLHN GaHKu
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Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp
Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3Hocu ce u3paseHu 8o OeHapu, 0C8EH ako He € MouHaKy HagedeHo)

M3BewTaj 3a HepeannanpaHuTe 4OO6MBKU U 3aryom (npoaomkeHue)
Ha Tpurnas OAMN® 3a nepmnogot og 01.01.2022 —31.12.2022
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1 2 3 4 5 6 7 8 9
XapTum of BpeaHOCT BP3 OCHOBA Ha XunoTeka nsgageHu oa
AoMaLlHK 6aHKu - - - -
KomepuujanHu 3annucu usgageHn of AomMallHW akLWMOHEPCKU
OpYLWTBa, OCBEH OaHKK - - - -
31.12.2022 | Yaenu Bo gOMaLLHW OTBOPEHU MHBECTULMOHM (OOHAO0BU 327.616 320.458 - (7.158)
9100000000040 - O BN KELW AENO3UT 115.000 115.042 - 42
9100000000059 - ON® Bl NMPEMNYM MHBECT 137.983 130.227 - (7.756)
9110000000097 - ON® T'EHEPAJIA KELWU Oenosut 74.633 75.189 - 556
[pyrv HeHaBeeHN JOMALLHW XapTuK Of, BPEeOHOCT - - - -
Tpes3opcku 3anncu nsgagenn o CTpaHcky Braaum - - - -
BnarajHuykun 3anncu n3gageHy CTpaHcKu LeHTpanHn 6aHku - - - -
KomepuujanHu 3anucu mnsgageHn of CTpaHCKM KOMMaHuM U1 i i i i
©aHku
31.12.2022 | Yaenu BO CTPaHCKM OTBOPEHU MHBECTULIMOHN DOHL0BM 2.169.113 | 2.023.301 - (145.813)
DE0002635307 - ISHARESSTOXX EUROPE 600 47.650 41.456 - (6.194)
IEOOB9F5YL18 - VANGUARD FTSEAPXJ USDD 7.951 7.070 - (881)
IEOOBZ0G8977 - SPDR BBG US TIPS 9.752 8.423 - (1.329)
US4642863926 - ISHARES MSCI WORLD ETF 355.115 327.530 - (27.585)
US4642873339 - ISHARED TRUST GLOBAL FINLS ETF 8.706 8.104 - (603)
US4642875722 - ISHARES GLOBAL 100 ETF 35.181 33.234 - (1.946)
US4642882579 - Ishares MSCI ACWI ETF 29.364 29.362 - 3)
US46435G4257 - ISHARES ESG AWARE MSCI USA 276.457 249.193 - (27.264)
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Tpurnae OTBopeH [lo6poBoneH MeH3ncku PoHp
Mpnno3sn KoH oMHaHCUCKNTE M3BELLTaun 3a roguHaTa Koja 3aspLuysa Ha 31 gekemspu 2022

(cume u3HoOCU ce u3pa3seHU 80 JeHapu, OCBEH aKo He e MoUHaKy HagedeHo)

M3BewTaj 3a HepeannanpaHuTe 4OO6MBKU U 3aryom (npoaomkeHue)
Ha Tpurnas OAMN® 3a nepmnogot og 01.01.2022 —31.12.2022
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1 2 3 4 5 6 7 8 9
US46435G5163 - ISHARES TRUST ISHARES ESG AW 237.763 219.828 - (17.935) - - -
US78464A5083 - SPDR PORT S&P 500 VALUE 70.117 69.506 - (611) - - -
Us8085242019 - ISHARES SCHWAB US LARGE-CAP ETF 49.510 41.649 - (7.862) - - -
US9219107250 - VANGUARD ESG INTL STOCK ETF 22.718 22.688 - (30) - - -
US9219107334 - VANGUARD ESG US STOCK ETF 163.865 144.288 - (19.577) - - -
US9220427424 - VANGUARD TOT WORLD STK ETF 189.837 178.890 - (10.947) - - -
US9220428661 -VANGUARD FTSE PACIFIC ETF 20.170 18.550 - (1.620) - - -
US9229083632 - VANGUARD S&P 500 ETF 347.510 324.096 - (23.414) - - -
US9229087443 - VANGUARD VALUE ETF 297.447 299.434 - 1.988 - - -
Opyrv HeHaBeaeHU XapTumn o4 BPeAHOCT UsfaneHu of
CTpaHCKM BNagu u KOMnaHum - - - - - - -
BKYMNHO HEPEAJTIM3UPAHU OOBUBKU U 3ATYBU 7.467.431 | 7.411.910 (55) (152.971) (792) 98.295 -

3abenewka: BkynHaTta pasnuvka nomery objektuBHaTa (chep) BpeAHOCT U TPOLLOKOT Ha HabaBka e eiHakBa BKYMHO HepeanuaupaHuTte Jo6KBKY (3arybu) of BMOXyBame BO
XapTuu ofi BPEOHOCT 3rofieMeHM 3a peBanopusaumja Ha XxapTumTe of BPEAHOCT pacnonoXnuem 3a npofdax6a, HETO KypcHUTE pasnukv, amopTusauujaTa Ha OUCKOHTOT (
npemwujaTa) Ha cpeacTBaTa Kou JocneBaat Ha (OMKCEH JaTyM v 3aryGaTa nopajum oTeTyBawe, 3aBUCHO Of BUAOT HA CPEACTBOTO.

*Bo n03|/|u,jaTa TVI3aLI,I/Ija Ha OUCKOHT € AodafeHa npecMeTaHaTa KyrnoHCKa KamMmaTta Ha 06Bp3HI/ILI,I/ITe co ¢)I/IKCGH 0aTtym Ha gocneBsawe
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